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MORTGAGE LOAN NO: 490837002

THIS MORTGAGE "Secariys Bnstrument™y is given on - February 13, 1998 - The mortgigaor s
mit 28 together with an’undivided percentage interest in 4615-17 North
Magnolia Tondeminium as delincated and defined in the Declaration recorded |
as Documet Number 26001662, 17 Northwest 1/4 of Section 17, Township 40
FRANK P, LENRRTZ, A SINCLELMAN AND JAMIE L, SUTHERLAND, A SINGLE MAN
C"Borrower™, This Sceurity Instrument s given ta
SMAT Morrtgage Corporation

which is orzanized and existtng under the lins of - Pennsylvarnia . and whose
address is 100 Witmer Reoad, £.0. Box 963, Horsham, 27 19044

¢leeder™y. Borrower owes Lender the principal sum of
One Hundred Twelve Thousand 2ne Hundred and 90100

Dellars (U.S.§ 112,100.00 ).

This debt is cvidenced by Borrower's note dated the same date as this Seeurity insiuient ("“Note™), which provides for monthly
payments, with the full debi, i not paid carlier. due and payable on February 1,0.2028 . Fhis Security
Insteument seeures fo Lender: (a0 the repavment of the debt evidenced by the Note, wid iarerest, and all renewals. extensions
and moditications of the Note; (b1 the pavment of all other sums, with interest, advanced wiiler paragraph 7 to protect the
security ot this Securny Instrument; and () the perforinance ol Borrower's covenants anc-agreements ander this Sceurity
Instrument and the Note, For this purpose, Borrower daes berehy mortgage, geant and comvey 1y Lender the following
deseribed property located in Cook County, Hinoss:

which fus the address ol 4615 N Magnolia Avenue, 25, Chicago i8treer. iy,
[linois 60640 i "Property Address”y:
[Zip Cinde]
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on ihe
Property msured against loss by fire, hazards included withio the term “extended coverage” and any other hazards, including
“floods o feading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shait be chosen by Borrower subject 1o Lender’s approval
which shall not be unreisonably withheld. [¥ Borrower fails w0 maintain coverage described above, Lender may, at Lender's
option, obtain coverage ta protect Lender's rights in the Property in accordince wiih paragraph 7.

. Al insurance policies and renewals shall be acceptable o Lender and shall include a standard morigage clause. Lender
“shall eve the rght to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
“paid premiums and renewal gotices, ke dhe event of foss, Borrower shall give prompt notice 10 the insuranee carrier and Lender.

" Lender may make proof of loss if normade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applicd to testoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is nol lessened. i1 the restoration or
repai i sl econamically feasible or Lender's security would be lessened. the insurance proceeds shall be appiied to the sums
secured by this Security Instrument. whether or not then due, with any excess pait to Borrower, [t Borrower abandons the
Property, or does st 2aswer within 30 days a notice (rom Lender that the tnsarance carsier has offered 1o seitle a claim, then
Lender may coliect the imsurance proceeds. Lender may use the proceeds 1o repair ot testore the Property or 1o pay sums
secured by this Sevurity Wwrrment, whetber or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Sorsower otherwise agree in writing, any appheation of proceeds o principal shali not extend or
postpone the due date of the moentoZ payments reterred to m pacagraphs 1 am 2 or change the amount of the payments. I1 under
paragraph 21 the Property s acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage 1o the Praperty priar to thescquisition shall pass 1o Lender to the extent of the sums secured by this Sccurity tnstrument
immediately prior o the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, dnd use the Property as Borrower's principal residence within sixty days after the
exceution of this Security Instrument and shall contraue 1o oceupy the Properts as Borrower's principal residence for al Jeast one
year alter the date of occupaney, unless Lender othersse agrees in writing, which consent shall not be unrcasonably withheld,
or unless exteaualing cireumstances exist which are heyedd Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property o deteriorate, o commit wagie on the Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civit or cniminat, is begun that i Leader's good faith judgment could resultin lorfeiture of the
Property or atherwise materially impair the fien created by this Secuory Instrument or Lender's security interest. Borrower may
cure sueh i delaultand reinstate, as provided in paragraph 18, hy causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determmtion, precludes forfeitare of the Bosrewer's interest i the Properly or other miderial
impainment of the hen created by this Security Instrument or Lender's seoiriy interest. Borrower shall also be in defauly if
Borzower, during the Joan application process, gave materially false or inaceurate information or statements to Lender (or faifed
to provide Lender with any material information) in connection with the loan evidenesiLby the Note, inchuding, but not limited
W, representanions concerning Borrower's oceupaney of die Property as a prncipal resideaee. 18 this Seeurity [nstrument is on 4
leasehold, Borrower shabl comply with all the provisions of the lease. It Borrower dcgmees. fee title to the Propenty, the
leasehold and the fee title shall not merge nnless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanisand agreements contained
1 this Securiy fnserumtient, or there i i legal proceeding that may signiticantly altect Lendet’s rights inithe Property (such s a
priwceeding in hankruptey, probate, for condemnation or forfeiture of to enforee faws or regulations), tiesLander may do and
pay for whatever 1s necessary to protect the vilue of the Property and Lender's rights in the Propenty. Fender's acuons may
include paying any sums seeured by @ tien which has priority over this Security Instrument, appearing: a_sourt, paying
reasorable attorneys' fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7. Lemder does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debt of Borrower secured by this
Security Insteument. Unless Borrower and FEender agree o other terms of payient, these amounts shall bear interest from the
date of dishursement al the Note rate and shall be pavable, with interest, upon notice {rom Lender to Borrower requesting
pay ent,

8. Mortgage Tosurance. [ Lender required mortgage insorance as 3 condinion of making the toan secured by this
Security lustrumens, Borrower shall pay the premiums regquired to mainiain the mortgage insurance in ¢ffect. 11, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay he premiims required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, i a cost substantially equivalent to
e cost to Burrawer of the mortgage msurance previously in effect, from an allernate mortgage insurer approved by Lender, If
substantially equivalent mortgage insuranee coverage is ol available, Borrower shall pay to Lender each month a sum equal to
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, [Fatl or any part ol the Property or any interest in it
is sold or transferred tor i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lemder may, at ity option, require immediate payment in full of all sums secured by this
Security fnstrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date

ol this Securtty [nstrument,
11 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not

less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this
o Security Instrument. 1F Horrower tails w pay these sums prior o the expiration of this period, Lender may invoke any remedies
E ' permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1t Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrement discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrament; s thy entry of audgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums winieh'then would be due under this Securdy Instrument and the Nate as i no aceeleration had occurred; (b)
cures any detaule ol @iy esher covenants or agreements: (¢} pavs afl expenses incurred in enforcing this Security Insirument,
including, but not himitebapcreasonable attorneys’ Tees; amd (@) takes such action as Lemder may reasonably require to assure
that the tien of this Securin-fogmment, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Securwey fnstrument shali= oditinue unchanged. Upon reinstatement by Borrower, this Security Instrument and  (he
obligattons secured hereby shall reian Jully effective as if no aceeleration had occurred. However, this right 1o reinstate shall

not apply i the vase of acceleratiowrunder taragraph 17

19, Sale of Note; Change of Loar Sarvicer. The Note or o partiai interest in the Nete (together with this Security
Instrument) miy be sold one or moere times with-aeorion notice 10 Borrower. A sale may result in a change in the entity (knowrl
as the "Loan Servicer™ that collects menthly payments due under the Note and this Sccurity Instrument. There also may be onet ¥/
or more changes of the Loan Servicer unrelated to astieof the Note. I there is a chinge of the Loan Servicer, Borrower wili be
given written notice of the change i accordance with parasraph 14 above and applicable law. The notice will state the name and 3
address of the new Loan Servicer and the address w which pavments should be made. The notice will also contain any other m

6

mformation required by applicable law.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any (1.

Hazardous Substances on or in the Property. Borrower shall notddes nor allow anyone else (o do, anything alfecting the .
Praperty that s in violation of any Environmental Law, The preceding vroosentences shall not apply to the presence. use, or ‘
storage on the Property of small quantitics of Hazardous Substances that are’ generally recognized 1o be appropriate to normal
restdential uses ard to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, Clain demand, fawsuit or other action by any
governmenta of regulatory ageney or private party involving the Propenty and any Yzardous Substance or Environmental Law
at ahich Borrower has acteal knowiedge. I Borrower learns, or is notitied by any govarriental or regulatory authority, that
any removal of other remediation of any Hazardous Substance affecting the Property is necgssaly, Borrower shall prompily 1ake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as 1oxie’or hazardous substances by
Environmental Law and the following substances:  gasaline, kerosene, other Qammable or toxiesetoleum products, loxic
pesticides and herbicides, volatile sobvents, matenals containing asbestos or formaldehyde, and radioactive miaterials. As used in
this paragraph 20, "Environmental Law® means federal laws and Jaws of the jurisdiciion where the Prepeity is located that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as inllows:

21 Aceeleration; Remedies,  Lender shall give aotice to Borrower prior to acceleration Following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable aw provides otherwise). The notice shall specify: @) the default; (b) the nction required to cure the default;
(¢} o date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that failure to cure the default on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shisll further
infurm Borrower of the right to reinstate after accelerution and the rvight to assert in the foreclosure proceeding the
non-existence ol a default or uny othee defense of Borrower to aceeleration and foreclosure, I the default is not eured on
or before the date specified in the notice, Lender, at its option, may require immedinte puyment in full of all sums
secured by this Security Instrument without further demaid and may foreclose this Securlty Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph. .

21, including, but not limited to, reasonable attorneys' fees and costs of tile evidence, ‘
Form 3014 980 /
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CONDOMINIUM RIDER

LOAN NO: 490837002

THIS CONDOMINIUM RIDER is made this L3th day of February .
L7348 Jand o corpariated mto and shall be deemed o amend and supplement the Mortgage, Deed of Trust
ar Securizy Died (the "Security Instrumient”™y of the sume date given by the undersigned (the "Borrower™) to
seeare Borrovier's Note to

GMAL Mortgage Corporation

tthe "Lender”) of the sainslate and covering the Property described in the Security Instrurnent and located at:

4615 N Magnolia Avenue, 2s
Chicago, IL 60640
[Property Adidtesw)
The Property includes a ot i, together v ol an undivided interest in the cormmon elements of, a condominium

project known as;
Noreh macnelia Cendominium

[Nanie of e Propect)
tihe "Condomanium Project™ s 1t the owners issociation azeder entity which acts for the Condominium Project
(the “Owners Association ™y holds tide 1o property for the Bepdtit or ase of iis members or sharcholders, the
Property also includes Borrower's interest in the Owners Assaciaion and the uses, proceeds and benefits of
Borrower's miterese,

CONDEOAINIUM COVENANTS. In addition 1o the covenants and” zgreements made i the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower’sCobligations under  the
Condominium Project’s Constituent Documents. The "Constituent Documents™ are the: (D-3eclaration or any
ather document which creates the Condomimum Project; (i) by-laws; (i) code of regulitiona: and (iv) other
vguivalent documents. Borrower shall promptly pay. when due, all dues and assessments imjrosad. pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generafly accepted msurance
carrier, & "master” or “blanket” policy on the Condominium Project which is satisfaciory to Lender and which
provides insurance coverage in the amoums, for the periods, and against the hucards Lender requires, including
fire and hizards included within the term “extended coverage,” then:

(i Lemder waives the provision i Uniform Covenant 2 for the monthly payment to Lender ol the
vearly presrum instaflments for hazard Insurance on ilie Property; and

(o Borrower's oblipation under Uniform Covenant § 1o maintun hazard insurance coverage on the
Property 1s deemed satisfied (o the extent that the required coverage 18 provided by the Owners Association
policy
MULTISTATE CONDOMINIUM RIDER - Single Eanmily - Fannie Mao/Freddie Mac Uniform Instrument Form 3140 9f§0
GMACM - CRM.0045.CONDO (9708 34208811 ppen s 1 nttin: A0

sSe9rte’ 86




98133695

UNOFFICIAL COPY

06/6 0PI E Wioy Ln ¢ vlied 5046} DONOD'SPD0 WHD - WOVIND

AT YN argeded ag [IeRs puE SRS AON A1 12 IUALASINGSIP O MEp A WO 1IN ey Jleys sunowe
asop “watiAed 4G40mal 0 oF 2R JOPUD] UL JIMOLI0E S8 CTUAMLSE] AINNAG i AQ PRI
12M0110g] [0 1QAP [RUSLLR weaaq jjeys 4 desdered S11 0apun 10pud| g PasmgsIp sumowe Auy wap sed
ATU JAPUATT UDY) 'ANP ULAL SUALISSISSE PUT SINP WIMDINOPUOD Sed 10U $20] 1MUY )] ‘sHpaway ]

“1APUY] ) AGEIdANEUN VONEIASEY SIAUM() Y Sy paIeIuie

afiesaa0s asueansul Snpqei] dgnd au-SUUAPUAL JO 1D YL ALY PINOA [PDIYAL UONIR AU (AT
10 TUONIDONS Y

SIUMQ Y1 jo uaupdeutul-)as jo uorduwinsse pue JuawaeuRW [Puoissapold 3o uoneuin (1)
11apUT jO 1auag

s5a1dxD 213 10 $1 UOIAOIL AY JI SIUIRUNIOC] WA NS gt Jo uorsirord e oy wapuame A (1)
ULRWOP WAL 10 UONBUAPUOd Aq duiye

# 10 SRD 2y U1 JO ANENSED 15410 30 21y £Q UONDNSAD [EiURISGNS Jo 8D AY) UL Me| AQ paankaz votieunii
10 uamuopueqe 10j 1dadxd 1af0ld WMKIWOPUO) M 40 UONEUTI JO JUALKIOpUeqe g1 (1)

201 WasUEd Jo Auadoid A CAIPgRs Jo tonied 1Y FHUASUED UL
Jouxd 8, 10pUd'Y Yum PUR 1APIY] 01 310U 13w 1dadxd 10U [[RYSITR0M08 IUISU)) 0L S, PpudT

O] WRUAAGABGIIUN U1 PApTADId st s

Aunaas ) Aq paInsas swins a0 Japudy £q paydde ag jpeys spaososdgsag. Japua or pied Ay qpeys
pue paudisse 4GaIdy A1t "UOLILUIEAPUOI JO NIV U1 IULLIAN0Y LU J0J 10 'STUAUZZUCIWLIEd AE Jo Jo nun Ayl
0 daqoyn *Suadosd ap jo ed Sue 2o (e jo fuye) 1o 10 UoHRUIAPUOD AUR QI LORIUU0I UL 13001108
o1 ajqeAed *enuanbasuo 20 12211p "sadewwep Joj wield 10 prrae AU Jo spaddosd Y| deprEUIpUO) (]

Ny 0) 38012400

10 WX puR junowe ‘wo) ur ajqeidesse xjod aoueansur 4G SN ¥ SURIUIEIL YOURINASY SIBUMQ
241 1Y) DINSUI 01 I[GRUOSEA] K ALWI SE SUOIIIE YONS YR [[BYS JamOL0g “ausinsuf SHIQRIT GRS )

Jamosiog o pred ssanxa

Sue ynm Justinast) K103 AP g pansas suns gt o) vonesyfdde Joy 3apudt o1 ped aq jreys pue pandwee

Aqasay aze Jamoltog o1 AqeAed spasdoad Ur KUV UOWIOD 01 0 pun AY) o) sHpRYm Auaderd Ay o)

ss0] & Fuiaojjo) nedaa 10 UONRIOISHI J N3] U1 SPAdIOIT DIUTINSL PIRZLY JO UOHNGUISIP © J0 1UASR dY) U]
‘adeiaa0a 2oursy) prezey pasinbal ur asdep Aue Jo asnou wwosd 1dpu] 213 JeYs Jamoliog




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower aceepts and agrees o the terms and  provisions contained in this
Condomininm Rider. p
. Ao [ }d ! PRI 8
r”\"“y' A I T A . {(8Seal)
AR syl sl C Ay -
rank P Lenevtz Hortower
e Sy
Jamee ii Sutharland

T w .‘,.,,/. foid / Ik ,,.,.(,,,.-7.‘,m,”~ {Seal)

Borrwer
e (Sead
‘Borrower

e {8cAD

-Borrower

[8ien Originad Oniv}

cG9EETVIS

LOAN NGO

490837000

GMACM - CRM.0045.CONDO (9705
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. FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago Il 60602

ALTA Commitment
Schedule C

File No.: CAl18585

LEGAL DESCRIPTION:

UNIT 2S TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN 4615-17 NORTH
MAGNOLIA CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NUMBER 26001662, IN NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40
NORTH, RANGE. 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

oo
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