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FLEXEQUITY ACCOUNT MORTGAGE

THIS FLAXEQUITY MORTGAGE s medethls 7 tn diyof February 1998 by and between
HARVIKDER S, BAIHS. Rawmandeop K. Bains., Hushand and Wife, Reant S. Bui
RaJinder k. 8ains, Huaoband and Wife

(herein “Borrower”) and GLENVIEW STATE BANK, an Winois Corporatian, whose address Is 800Waukepan Rowd,

Glenview, [Hinofs 60025 (hereln “Lender™),

Whereas, Borrower i indebted to Lender under that sertaln FlesEquity Account Promissory Note dated

February 7. 1008 (hevei " Mote”) with i coedit Hindt of

Sixty FTive Thousand Dellars and n&/a4a0

dotlars (8 65,000,090 Mo mimmum amount ¢i $00:000.00) of which aa initind advance of

XNEXNRXEXR O KALL RN KA KA LKL AL XX R ALK 5 xxx ) has been made and

against which Borrower may draw and Lender Is abligated 1o makeadvaness from thne to time to the full nmount
thereol. Repayments of sums advanced from dme to time will replenish the zredit Hmit pro tanto so that the totat
amount that may be lent under the Note may exceed the credit limb theread butnot ot any one time, The Noe
pravides for monthly installments of interest or, if Borrower s elected ta ke any advance as alerm loan, of
principul and fitecest, ot the rates sed forth in the Note, with the principad bidance 21 the indebledness, i not sooner
paid or required to be pald, e and payable fve (5) years from the dale hereot,

Borrower, in consideration of the Indebtedness hereln reeited, does hereby mortgage, grant, warrant and
convey (unless Bororwer is o Trust, i which event Borrower does hereby mortgage, grant, qratataim and convey)
unio Lender and {t's successors and assigns, the [ollowing deseribed propenty focated in the Counvof Cook, Siale
af linois:
Lot & in New Trend’ s Brownstone Mancer-Phase 4, potng 4 Subdivision
of the £ 336.00 feet of the SE 1/4 of the SE L/4 of Secticon 15,
Township 42 North, Range 1L, £ast of the Ihird Principal Heridtan,
escept the N 908.42 Jeet thereof, accerding Lo plal therenf
registerad in the Gfitce of the Registrar of Titles, Loak Lounly,
Fttinmais on July 28, 1976 as Document #2.884,783.

wel L services 1 S.C.& LU 74

PIN: 03-15-402.0560.0000

whicht has the address of 406 Jderfeorson Court , Wheeling. (L 60090
(herein "Property Address®),
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lnsuratice, plus oe-twel(th of yearly prembum fnstnllients for mortgage Insuranee, i nny, all us reusonably
estimated Thitially wnd feom thme 1o Utoe by Lender on thie basls ol nssessmetts wd Bilks and teasonnble estintey
thereof,

The fusds shall be held i an instliutlon the depostts o accounts of which ate tnsured or guaranteed by u Federal ot
State Ageney (neluding Lender it Lender Is such an insiition), Lender sholl apply the Funds to pay said tixes,
nssesstents, nsutatee prestums and ground rents, Lendgr may not charge for so holding and applylig the Funds,
attalyzing said account or verilylng und compiling sald assessiments and bHbs, unless Lender pays Bortower Interest
on the Funds and applicable law peeatlts Letder o make suel o charge, Borrower and Lender may ngree in Writing
at the e of exeention of the languige that Tieterest on the Funds shall be puid to Borrewer, ind unless sucl
agteenet be made ot applicable Jaw requires such interest to be pald, Lender shall nol be required to pay
Borvower uny interest of viriings on the Funds, Lender shall give to Boreower, without charge, an annunl
accounting of i Futwds showlng eredits wnd debils to the Funds tid the purpose for swhich each deblt to the Funds
was fude, ‘ne-ands, U uny, ave pledged as udditional seeutity foe the suins seeured by (this Morigage, and are
heh by Lunder zis perediior and not as a trusiee,

(4 the nonout of the Faeds hield by Lender, together with the future monthly Instaltnients of Funds paynble ptior (o the
due dates of taxes, nssessineds, suratce premiums and ground rents, shall exceed the anoutt requlred 1o pay suid
tuxes, assessoients, tnsuranes pretums and groand rents as they full due, such excess shall be, ot Barrower's option,
elther promptly repald to Beerswer or ceedited (o Borrower ot stibsequent monithly Installments of Funds. 1 the mmoun
ol Fuids heldl by Lender shalk not B¢ sulficlent to pay taxes, assesstnents, [nsurance premiums and grotnd rents s they
(ull due, Borrawer shadl pay o Lenderany amount necessary to make up the deficiency within thirty (30) days from the
dute notiee is mudled by Lender o Borroyver sequesting paytient thereot,

Netiher Lender nore any stiution deslgnated oy tender o hold tie Funds shall tie Hable Tor any Tatlure to make the
puyments of Insutanee premiums, Wxes or groutd @nts unless Bortower, while not in default hereunder, shiall have
requested Lender or sueh institution to make application s the Fumds to the payment of the applicable suranee
pretulutis, taxes or groud rents, nceampanied by the Bills Vor sucl Insuranee premiums, taxes or ground rents,
Notwhithstanding the foregobng Lender may, ot ity optlon /myke or cause stich institution to make any sueh application of
the Funds without any direction or request to do so by Bartewer,

Upon payinent in full of all suins seeured by this Mottgage, Lendershall promptiy refund o Borrower any Tunds beld by
Lender. 1 under Paengenph 17 hereol the Property s sold or the Progerty Is otherwise acquired by Lemder, Lender shall
apply, no later than immediately prior t the sale of the Property or s acquisilon by Lender, any Funds held by Lender
at the tme of application as a credit ugainst the sums secured by this Mottgae

3, PRIOR ENCUMUBRANCE; CHARGES; LIENS, Borrower shall [ully audtimely perlorm all of
Borrower’s obligntions under any mortgage, deed of trust or other seeurlly agreement witis a en which has or appears to
have any peiority over this Motigage, including Borrower's covennnis 1o make any payisentssshen due. A defimlt under
any prior morigage ot deed of wust or vther seeurity agreetient with o len which hos or sppears 1o lave wy priority
over (his Mortgage may a the option of Lender be declared and deemed to be a defiult under il 2ortgage but only 1f
such default adversely affect Lender's seeurdty for the note of aay rights of Lender In the securlly. sarrower shall pay ull
taxes, assessments and other charges, tines and impositions attributable to the Property which may illain.a priority over
this Mottgage, and leaschold payments or ground tents, [f nny, in the manner provided under Paragtaph < hereof or, If
not paid in such manner, by Borrawer making payment, when due, directly to the payee thereof. Borrower shall
promptly Rurnish to Lender adl notiees of nmounts due under this paragraph, and in the event Borrower shall make
payment dicectly, Borrawer shall prompy Turnisht to Lender receipts evidencing such puyments, Borrower shal?
promptly discharge any Hen which may aitain priority over this Mortgage (other than any priot first mertgage or deed ol
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall ngree in writing
o the payiient of the obligation secured by such len in u manner seceptable to Lender or shall in good Taith contest such
lien by, or defend entorcement of such lien in, fegal proceedings which operate 1 prevent the enforcemen of the lien or
forleiture of the Property or any part thereof,

4, HAZARD INSURANCE. Borrower shall, al Borrower's cost keep the improvements now exlsting or
hereafter erected on the Property insured ngalnst foss by (ires, hazards included within the term "extended coverage and
such other hazards (coltlectively ngreed (o ns "Huzords® as Lender may require, Borrower shall maintain Hazard
insurance for the entiee term of the Note or such other periods as Lender may require and in an amount equal lo the
fesser of {n) the maximum insurable vatue of the Property or (b) the amount of the Hue of credit seeured by this
Mortgage plus the outstanding amount of any abligations sucured in priority aver this Mortgage, but in no evend shidl
such amounts be less than the amount necessary to sabisfy the co-insurnee requircment contained in the insurance policy.
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it Any amounts disbured by Lender puesuant 1o this Parageaph 6, with interest thereon ot the rite from thie to thine In

: elfect under the Note Tor revolving credit advances, shall become additionat Indebteduess of Borrower secured by (his
Mortgage, Unless Borrower and Lender agree, it welling, to other terms of payiment such amounts shall be paynable upon
- notice from Lender to Borrower requesting payment therelor and 11 sueh are not pald within the tiine period set forth in
' such notiee, such muounts tmy be charged by Lender ns o deaw on the Note, Nothing contained in this Paragraph 6 shall

require Lender to incur any expense or take any action hereunder and any uction taken shall not relense Burrower from
it any obligation by this Mortgage.

7, INSPECTION, Lender may tmake or cause 1o be made reasonable entrles upon and inspections of the
Property, provided thut, vxeept fooan emergeney, Lender shall give Borrower notice prior to any such inspecilon
speckylog reasonable eause therelor related to Lender's Inerest In the Propenty.

8. CONDEMNATION. The proceeds of any award or clalm for dimages, direel or cansequential, In
conneetion withany-candetmnation or other taking of the Properly, oe pat thereol, or for conveyance in liew of
condemuntion, areherzby assigoed and shall be pudd to Lender subjeet to tie terms of nny morgage, deed of trust or
other securlty agreeatens 2th & Hen which has priosity over this Morigage, Borrower agrees 1o execute such further
doctinents as tay be requived by the cotulenmatlon authority, t ¢ffectunte thls parageaph, i the event of « tolal taking
of the Property, the proceds sanll be applied to the swins secuted by this Mortgage, with the excess, 1 any, pald to
Bortower, [ the event of a putha aking of the Property, unless Borrower and Lender otherwise ngree in writing, there
shall be applied w the sus seeured 62 Mis Mortgage sich proportion of the proveeds us Is equnl to that propurtion
whieh the imount of the suims secuzed By ilis Motigage Immedintely peior to the date of inking bears to the [uir market
value of the Property fmmudlately prior weaiwe date of tuking, with the bulanee of the procecds puld ta Botrower,

[ ike Property is abandoned by Borrower ortfafter notlee by Lender to Borrower that the condetanor ollees (o mike wn
award ot setle welat for damages, Boreower falx vo respond to Lender whthin thiety (30) duys nfter the date such notlee
Is tmadted, Lender Is uuthorlzed o collect and apply e proceeds, al Lender's opton, cither to restoration or repait of the
Property ar ta the sutns secuted by this Mottpie,

Unless Lender amd Borrower otherwise agree i wilting, any sach applicatlon of proceeds to prinelpul shall not extend o
wstponie the due date of the [nstallments referred o in Parageapoa ond 2 hereol of change the atmount of such
nstnlitients.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDECNOT A WAIVER, Extension ol the
time for payiment, peeeptatiee by Lender of payihents othet than aceotding to tiederms of the Note, modifleatdon In
paytnent terms of e suis seeuted by this Morlgage granted by Letkler (o any sicezssor (i fnterest of Bogrower, of the
walver ar fnllute to exereise any tight geanted hereln of under the Credit Doctneats<hall not operale to release in any
mwnner the Hability of the orfyinal Botrower, Burtower's siecessors [ interest, of wiy gruarantor or surety theteof,
Letwder shall tot be requived to vonmence proveedingy against such suceessor or refuse o extend tite for payient or
otherwise modify payiment terms of the sums secured by thls Mortgage by eenson of any detyand made by 1he orlginal
Hortowet and Botrower's successors In interest, Lender shall not be deemed, by any wet of ontdxsia or cotmlssion, to
have wilved sy of its tlghts or retedies heseunder unless sueh walver {s i weithng and slgned byaender. Any such
waiver shall apply oily (o the extent specitically set forth In the welilag, A waiver s to ohe eventsbainnol be construcd
us continuing of o wwalver as to any other event, The procurement of instranee or the payiment ol s, other Hens or
chaeges by Lender shall got be o waiver of Lender's tight as otherwise provided In this Mortgoge to reeclerie the
tmaturity of the Indebtedness secured by this Mortgage in the event of Bottawee's default under this Mogaae or the
other Credit Documents,

1., SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used hereln, the terns "Borewer® and "Lendet® shall inelude thelr respective hielrs, devisees, endorsees,
guarantors, sueetles, ehdorsers, legal representatbyes, suceessors, assigns and subsequent holdets of the Note. Al of the
termns, covenatty, conditions, nnd ngreements set forth heveln shatt be binding upon nd tetins to the benefit of such
porties except that no eight shill Inure to thy successor ol Borrower unless consttned Lo by Lender us herein provided.
Burrower hereby neknowledges that Lender may (reely assign or transter afl or any paci of Lender's rights hereunder, 1f
atte or thore peesei of ety stgns this Mortgage, each of them s jolnty and severally obllgaied hereinder, Any
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the amendment or teemination of any ground leases affecting the Property and, as a result thereof, Lender’s security for
the Note or any rights of Lender in the seeurlty are adversely affected; (6) Borrower files for bankraptey, or bankrupicy
proceedings are instituted against Borrower und not dismissed within sixty (60) calendar days, under any provisions of
any state or federnl bankruptey law in effect at the time of [iling and, as a result thereof, Lender's security for the Nole or
any rights of Lender In the security are adversely affected (no grace periad); (7) Borruwer mikes an assignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unible 1o meet Borrower's obligations generally as they
become due and, as o resull thereol, Lender's security for the Note and rights of Lender in the security are adversely
alfected (no grace period); (8) Borrower lurther encumbers the Property or Collateral, il any, or suffers n lien, claim of
lien or encumbrance against the Property or the Collateral, If any and, as a result thereal Lender's security for the Note
or any rights of Lender in the security are adversely affeeted (30 day grace period in which to remove the lien, el of
lien or encutnbrance): (9) Borrower is in defaubt or an actlon s filed alleging a default under any credit instrument or
wortgage evidencing or seeuring an obligatton of Borrawer with priority in right of paymient over the llne of credit
described i the Credit Docwments or whose Hen bas or appears ta have any priority over the Hen created by the
Mortgage or 1l seeurity interest created by the Securlty Agreement or any of Borrower's other ereditors atlempts to (or
netutally does) seize or obtain u writ of attachment against the Property or the Coltueral, if nay and, as a result thereof,
Lender's security Foethe Note or any rights of Lender in the security are adversely affected (ho grace period); (10)
Borrawer fails to hespany other covenant contalied in any of the Credlt Documents not otherwise specitied in
Parageaph 15 (ten (10 2ay-grace period, unless the fflure Is by its nature not curnble, in which ease no grace pertod or,
if another groce petiod iv spesified in the Credit Documents, that genee period witl prevail); or (11) any action or Inaction
by Bo!rruwcr which adversciy aifects Lender’s sceurity for this Note or nny right of Lender in such securlty (o grace
period).

16, TRANSEER OF PROPERT Y. Upon the occurrence ol an Event of Default as specified in Parngraph
15.B(4) above. Lender shall be entitled t¢ nvraediately accelerate the amounts due under the Note ind duelure afl
inclebtodness secured by this Mortgage to be dimmediately due and payable, Fallure to pay such indebtedness within thirly
(30) days after notice to Borrower of such acceirdiiion shall constltute an Event of Default, Any use or attempted use by
Borrower of the revolving line of eredit evidenced ko the Note after such an Event of Default shall constitute a separate
Event of Default.

As an adlernative to declaring all sums secured by this Mortgase to be immediately dug and payable, Lender may walve
its option to accelerate nnd agree Inwriting, prior to close of i sike or transfer to the transleree's assumption of the
outstanding obligation under the Note, oit terms satlsfactory to Lender, subject to Lender's right, deseribed in Paragruph
6.10 of the Note, to teeze or reduce the line of credit, Lenders aceeptiance of the transleree’s assumption of the
obligation under Note shall not release Borrower from uny of obligations vt the Note nnd the Credil Document, und
Borrower shutl ussume the stutus of the guarantor of the Note until puld hiull, Borrower understands that Lender will
fot perntil the assumption of the outstandlng balance under the Note Inany everaimd will declare the entire outstunding
principal balance plus secrued Interest and other charges due to be tmedintely dueand payable (see Parugraph 17
lereal), unless (i) Borrower hus submitied to Lender a weltten acknowledgement feeathe transferee thil the transferee
Ias recelved {u) o copy of each of the Credit Documents and (0 notiee of the amountof Berrower's owtstunding
princtpal balanee on the Hne of credit; (1) Borrower has submitted to Lender o writlen seinowledgenent (rom trunsteree
that translerce hns recelved sueh muterind and understands that Lender's seeurity interest relMecten! by this Mortgage and
the Sectielty Agreetnent, i€y, will eemain ot the Property wid the Benefieinl Inerest, 1 anyiaeaihe emlre outstundlng
principal balanee of Horrower's line of eredit s of the date of such sale ot (ransfer or promise, plus uny subsequent
boreowing made under Borrower's ne of eredit belore Lender hns netunl knowledge of the sale or transfer, together with
neertied Bvterest an other charyes, 1 pald fn fully (Y Borrower causes to be submitted (o Lender fronib transferce o
loan application ns required by Lender so thnt Lender may evaluale the creditworthiness of the transferee as 1 @ new
lonn were belng made o the transterce; and (i) Lender does not in its sole oplalot, believe that (1) fts seeurity will be
adversely affected, or (b) & brench of wiy promise or ngrecment it: this Mortgage or the Seeurity Agreement, it any, will
oceue of (¢) such transter will peemit the acceleration of any loan which has prioelty in tight of payment over the
{debtedness evidenced by the Note, Further advances o the Hne of credit witl cease as of the date of e wrilen
ussumptlon agreerent siged by the teansleree and Lender, The transferee nnd Borrower shall retain the right 10 repay
the Note before the Final pryment dute set fortly In Paragraph 4 of the Note, In whole or in part, atany tme without
premiunt or pealty.

17, ACCELURATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
vent of Defoult Lender may, at 1ts sole option, teembate the Hne, declare all of the st secured by thls Mot(gage o be
immedlntely due and payable without further demand, and invoke sy remedies permitied by applicable law,

2t

e Qo st
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23, ACTUAL KNOWLEDGE. For purposes of this Mortgage ond eaclr of the other Credit Ducuments,
Lender will ot be deetved to bave received netual knowledge of information required (o be caonveyed 1o Lender In
writing by Dorrower umil the dine of tetunl recelpt of such Infornmtion m 800 Waukegan Road, Gienview, Hlitnols 60028
(or such other addreess by Lender to Borrower), Such date shall be conclusively determined by referenee to the
"Received” dafe stninped on such written rotice by Lender or Lender's agent. With regard 10 other events or inforimation
not provided by Borrower under the Credit Docwments, Lender will be deenied (o have actual knowledge i such even or
information as of the dute Lender receives nwritten notee of such event oy information from i source Lender reasonnbly
believes to be reliable, Including but not Umited Lo, o court or ather governmental ngeney, institutional feader, or title
company. The actual dite of recelpt shall be deterimined by reference to the "Recelved” date simmped on such written
notice by Lender or Lender’s agent.

24, TAXES, nthie event of the passage alter the dute of this Martgage of any law changing I any way the luws
now in foree the taxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as 10 3ffect
the interest of Leader, then and in such event Borrower shiddl pay the Nl amount of sueh taxes,

25. WALVER OF STATUTORY RIGHTS, Borrower shall not aad will not apply for or avail isetf of any
homestead, apprafsesacr., valuation, redemptlon, stay, extension, or excrmptlon laws, or uny so-called "mororium fuws”,
now exlsting or herealter eaacted, in order to prevent or hinder the enforcement or foreelosure of this mortginge, but
herchy walves the benefits ot such laws, Barrower, for ftsell and 1) who cinlin through or under it, waives any and njl
tight to have the property mnd gststes comprising the Property muarshalled upon any forclosure of the fien bereol and

agrees that any court having jarisdistion fo Joreclosure such fien niay order the Property sold us an entirety, Borrower
lereby watves any and all rights of redwraption under any order or decree of foreclosure, pursunnt 1o rights herein

grazied, on behall of Borrower, alf persors benefichully Interesied in the Property and cach and every person acquiring
any interest oo thie to the Property orithe Collaterad subsequent to the dale of this Mortgage, and on behalf of all other
persons, to the extent pernitted by Hlineis 1av

26. ENPENSE OF LITIGATION. In adrsuit to forclose the lien of this Morgage or enloree wiy other remedy
ol the Lender under this Mortgage or the Note or e Ciedit Documents there shail be allewed and included, as

additional indebtedness T the Judgment or decree, all txpenditures and expenses which may be paid or incurred by or on
behall of Lender for mtorney's fees, appraiser’s fees outliys Tor documentary and expert evidence, stenographer’s
charges, publication costs, survey costs, nnd costs (which may be estimated as 1o llems to be expended after entry of the
decree) of procuring wil abstracts of thtle, Hile senrches wd exarsmations, ttle instrance policies, Torrens cerlificates,
and shmilar dula and assurances wit respeet 1o titde as Lender may deem reasonably necessary ehther 10 prosecute such
suit ar to evidence 10 bidders at any sale which may be had pursunnasuch decree the true candition of the titke 1o or
vajue of the Property. Al expenditures and expenses of the nature in this paragraph mentioned, and such expenses and
fees ns may be incurred in the protection of said Property and the mainterancs of the Jien of this Mortgage, including the
fees of any atlorney employed by Lenrder in any Hitigation or proceeding atfeniog this Mortgage, the Note or the Property
ar in proparation for the commencement or defense of any proceeding or threiencd suit or proceeding, shall be
immediately due and paynble by Borrower, with {nterest thercon at the mte fromaneqo time in effect under the Note
with respect to revolving eredit advances,

27, FUTURE ADVANCES. Upon request to Borrower, Lender, i Lender's optiziarior 10 release of this
Mortgage may Inerease the line of credit secured heeeby and make advances to the full amoust tereof (herein “ Future
Advimces"), Such Future Advances with interest thereon shall be secured by this Mortgage, A notime shl the
principal amount of the indebtedness seeured hereby, not including sums advanced in accordunce Berawith 1 proteet the
security of this Martgage, exeeed the arlgingl principal amount of the Note plus U. 5. $100,000.00.

28, TRUSTELR EXCULPATION, I thls Morigage is exeeuted by a Trust,

, Trustee,
exeeutes this Mortgage as ‘Trustee as sforesaid n the exercise of the power and authority conferred upon and vested in it
as such trustee, and {L Is expressly anderstood and ngreed by (e mortgage frerein and by every pesson now or herenfier
clalming any right to security hereunder that nothlng contalned hereln or in the Note seeured by this Mortgage shall be
construcd as crexting any Hability on the T'rustee personatly to pey snid Nofe or any interest that may acerue thereon, or
pay Indebtedness aceraing hereunder or to perform any covenants elther express or Implicd hereln contnined, all such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
salely agalnst and vut of the Property hereby conveyed by enforeement ol the provisions hereof ind of sald Nole, by this
waiver strall in no way affect the personal Hiabitty of nay co-maker, co-slgner, endorser or guarantor of safd Note,
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