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This Assignment of Rents prepared by: Eggco Pou?lar. linois (MM)
uhlcago. IL 60639

ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED FEBRUARY 2, 1998, between Franklin Moreno and m ncH: Moreno,
whose address is 4915 W, Diversey, Chicago, IL 60639 {ref~rred to below as "Grantor"); and Banco Popular,
Iinoly, whose address is 4000 W, North, Chicago, Il 60639 ¢rr.ferred to below as "Lender"),

ASSIGNMENT, For valuable consglderation, Grantor assigns, grantt a conlinuing security interest In, and
conveys to Lender all of Grantor's right, title, and inferest In and (o-the Rents from the following described
Property located in Cook County, State of llinols:

LOT 7 IN BLOCK 2 IN EDWARD F. KENNEDY'S RESUBDIVISION \OF THE EAST t/2 OF THE
SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST-OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Praperty or Hs address is commonly known as 4915 W, Diversey, Chicago, iL 60639, The Real
Property tax identification number Is 13-28-402-017 Volume 359.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Assignment, Terms nol
otherwise defined In this Assignment shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All relerences lo dollar amounts shall mean amounts in tawful money of the United Slates of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes withoul limitation all assignments and security interest provisions relating to the Rents,

Event of Defaull. The wards "Event of Default" mean and include without fimitation any of lhe Events of
Default set lorth below In the section Mitled "Events of Default,"

Grantor, The word "Grantor® means Franklin Moreno and Blanca Moreno,

indebledness. The word "Indebledness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender o discharge obligations of Granlor or expenses incurred by Lender
to enlarce obligatians of Granior under this Assignment, together with inlerest on such amounts as provided In
this Assignment, In addition to the Note, the word “Indebtedness” includes all obligations, debts and liabllities,
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plus tntereet thereon, ot Grantor to Lerider,/or anyone or.more. of them, as well as alt claims by. Lender agalnst;,
Grantor. or_any one ar-more of them, whether now’ ‘existing of hereaher artstng. vrhether related or, unrelated toi
the. purpose of the Note, whether, votuntary or.otherwise, whether due:or-nat: due. absolute or: conttng i
: liquidated or. unliquidated .and whether Grantor may be liable lndlvtdually or.. jolntly: with othera. wheth
_ obligated as guarantor or otherwise, ‘and whether recovery upon stch Indebtedness’ may. be or hereafter' ma
become Barred by any statute of limitations, and whether such Indebredneas may be or: hereafter may becomeu;‘, -
' otherwlee unenforceable. . .

I.ender. The word "Lender means Banco Poputar. Illlnols. lte succeasore and aseigns. .

Note,: The. word "Nete" means the promlsaory note or credtt agreement dated: February 2. 1998. in the S

. ortglnal prlncrpll ‘amount of §112,500.00 from Grantor to Lender, ‘together with ail. renewele of. extensions
' modiﬂcations of, reﬁnancinga of, consolldatlons of, and subatltuttons for the promiseery note or agreemen‘

The Interear y2te on the Note fs-9,000%.
_ Proge T The 'fcrd "Property" means the real property. “and all imprdvemente thereon, descrtbed above I
~ the! Asstgnmen -aeetion,
-Real. Property. /he mrds "Real Property mean the property. tnterests and rlghte descrtbed above rn the T
"Property De nltlon aegtian, SONL:

Relsted: Documents. .. Tha rvords "Helated Documents” mean: and. lnr'!ude wlthout Ilrnrtetton elt promleeo.
notes,” credit. agreements..'van agreements,  environmental - agreements, guaranties, .Security:: agreements
mongages, deeds of trust; anc all other instruments, agreements and documents, whether now or: hereatte
existing, executed In connectlo*r 'ri Y the Indebtedness.

Hents. The word "Ftenta means all rem: S:. revenues. income,. iseuee. proﬂts and proceeda trom the Property
whether due now or later, including winout limitation: all Rents from- all leases ‘described: on’ “any" exhtbl it

: atteched to this. Asslgnment

‘ OF ANY AND' ALL DBLIGATIONS OF GHANTOH UNUE?-' THE NDTE THIS' ASSIGNMENT. AND THE RELATED;.

DOCUMENTS THIS ASSIGNMENT IS GIVEN AND ACCEF TED ON THE FOLLOWING TERMS. o

- PAYMENT AND PEHFORMANCE Except ag: etherwisa provlr’ea In this Aestgnment. or: any. Ftelated Document i
Grantor. shall Ey 10 Lender all amounts secured by this Assigimant as: they/become due;. and  shall: strict}
Perform all- of Grantor's obligations under this Assignment. - Uniess:ap=-until: Lender:exercises:its' right:to” collec

he Rents.as provided below and so-long as there' Is-no“default: uncer. tiis: Ass| nment, Grantor'may‘remain:|
possession-and. controi of and operate and manage the Property'and cailecr the: Hents, providedr that;the:grantin
ol the right 1o cotlect the Rents shall not constltute- Lender’ s consent t0-tnz vse of caeh collateral ln a ban ruptc

proceeding, -

| GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS.: With respec. _'o'th

_Rents, Grantor represents and warrants (o Lender that.’

Ovinership. - Grantor !s entitied 1o receive the Rents free and clear ot all rlghts. !Jam. tlene. encumbrances. L

- and claims except as.disclosed to and accepted by Lender In writing. -

* Right'lo ‘Assign. Grantor has the full right, power, and authority to enter | lnto this' A.ss'.rnment end to aealgn e
and' convey. the Rents to Lender, |

 No'Prior Assignment. Grantor has not prevlously aestgned or conveyed the Ftente to any ut’.er pereon by an"‘"'““
* Instrument:now:in force:

No Furiher: Transfer. Grantor will not sell, aseign. encumber. or otherwtae dtepose of any ot Grarrtor 8 rtght
In the Rents: except as provided.in.this Agreement. .

' LENDER'S  RIGHT.TO COLLECT RENTS. Lender shall have: the right at any time; and even though no defaul
“ghallthave:occurred under-this Assignment, to collect and receive the Rents. *For this purpose. t.ender I8 hereby

: glven and’ granted the foltowlng rights, powers and: authorlty

- Notice to’Tenants. “Lender may send ‘notices. to eny and. &l tenants. ot the. Property adtnetng them ot this
- Assignment and directing all Rents to be- patd directly to Lender or Lender's agent,

Enferthe’ Property Lender may enter.upon and take: posseseton of the Pro erny;’ demand collect a E’r celye
- from~the.tenants: or from- any cther. persons liable therefor,-all of-the . Rents;. institute - and carry-on-all: lega

- proceecings.necessary for the protection of:the Property, Including. such- proceedings: as.may:be: necessary:to
recover. posaeeston of the Property. collect the Rents and remove any tenant or enants’ or c her peraons trom

the-Property. -

Maintain the Property ‘Lender may enter upon ‘the Property fo ‘maintaln the: Prope and‘ o: 8 eame tn

repair;- to- pay the costs thereof and of all services  of all émployees, ‘including: their’ equipment,’: and-of: al
_ continuing costs-and: expenses of. maintalntn%the Property in Froper repair-ang’ condttlon sand: also:to:pay:al
' -taxes. asaessmente and water utllities, and-the prerniums on Ire and"other insurance effected by ender on
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the Property.

Compliance with Lows, Londer may do any and all things to exocute and camply with the laws of the Stale of
i{lrlfggusngnl% éllgpoggrg}hor laws, rules, orders, ordinances and requirements of all other povernmental agencles

Lease the Propert]{. Landar may rent or lease the whole or any part of the Property lor such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents, Leonder may enga?e such agent or a?lenta as Lender may deam appropriate, either In
L?E{%ﬂr‘ ssa name or in Grantor's name, to rent and manage the Property, Including the collection and applicallon
of Rents,

Other Acls. Londaer may do all such other things and ucts with respect to the Property as Lender may deom
aP%roprlala and may act excluslvely and solely In the place and stead ol Granlor and o have all of the powers
of Grantor lor tha purpasas stated above,

No Requirement to Act. Lander shall not be required to do any of the !oregolng acts or things, and the fact
that Lender snall have perlormed one or more of the foregoing acts or things shall not require Lender to do
any other specile act or thing.

APPLICATION OF RINTS, All costs and axgﬂnses incurred by Lander in connaction with the Propertr shall be for

Grantor's account ane Lander may pay such costs and expenses from the Rents, Lender, In its sole disgretion,

shall determine the ozolication of any and all Rents raceived by It however, any such Renls recelved by Lender

which are not aopiled to such cosls and expenses shall be agplied to tho Indebtedness. All expenditures made by
l.ender under this Asslgnmen’ and not relmbursed from the Hents shall become a part of the [ndebledness

gegu;’%chulgy &ﬂ'ﬁﬁ &aglgnman'. und shall be payable on demand, with interest al the Nole rdte from date of
ADg 3] .

FULL PERFORMANCE. |l Grurior rays all of the Indebtedness when due and otherwise performs all the
obligations Imposed upon Grantor vider this Asslgnn]ent. the Note, and the Relaled Docurments, Lender shall
exacute and deliver lo Grantor a sultab's sallsfaclion of this Assignmant and suitable statements af termination of
any llnancing statamant on flle evidencing Lender's sacurity interest In the Rents and the Properly, Any
termination fee requlrad by law shall be paio by Grantor, if permitted by applicable law. if, however, payment 8
made by Grantor, whather voluntarily or oltierwine, of by guarantor or by any hird party, on the Indebtedness and
thorealtar Lender s forced to remit the amouncof that paymeni (aR o Granjor's trusiee In bankrupicy or 19 any
simiiar person under any federnl or state bankruptev law or law for the rellef of debtors, (b) by reason of any
Judgmant, decrae or order of any court ar administrative body having jurisdiction over Lender or ‘any of Lender's
roperty, of (¢) bY reason of any seltlemant or campromisé of any claim made by Lender with any claimant
inctuding without limitation Grantor), the Indebtednass shall be consldered unpald lor the purpose of enforcement
of this Assignment and this Assignment shall continue o ve efleclive or shall be reinstated, as the case may bae,
notwithslanding any cancellation of this Assignment or ol-ary, note or other Instrument or aﬁ{eemenl evidencin
the Indebledness and the Property will continua to secure the amount repaid or recovered 1o the same extent as
that amotint naver had been orlginullr recalved by Lender, any fSramtor shall be bound by any judgment, decree,
order, settlemant or compromisa relating to the Indebtedness ¢7.a this Assignment.

EXPENDITURES BY LENDER, If Grantor falls to comply with any grovisian of this Assignment, or if any action or
rocaeding s commenced that would materially alfect’ Lender's Inicrasts in the Property, Lender on Grantor's
ghall may, bul shall not be required to, take any action that Lender deaims apgroprlme. ny amount thal Lendor

expends |n so doing will bear inlarest at the rate provided for in the Nole {rorn'the dale incurred or paid by Lender

to the date of repa*menl by Grantor. All such expenses, at Lender's optior, wiit (a) be payable on demand, (b)

be added to the bdiance of the Note and be apportioned among and be payuble with any installment payments (o

bacome due during elther (i) the term of any applicable insurance pollcY1 or (li,Jhe rema ning}term of tha Note, or

(c? be lreated as a balloon payment which will be due and payable al the Note's raturity. Thls Assignment also

will secure payment of these amounis, The rights provided for In this paragraph shall b2 In additlon {o ant olher

rights or any remedies to which Lender may be entitled on accoun! of the defaull. An; such action by Lender
ﬁhgll not be consirued as curing the delault so as to bar Lender from any ramedy that”it otharwise would have
ad.

DEFAULT. Each of the lollowing, al the option of Lender, shall canstitute an event of defau't {"Event o Delault")
under this Asslgnmant:

Defaull on Indebtedness, Fallure of Grantor 1o make any payment when due on the Indebledness.

Compilance Default, Fallure of Grantor to comply with any other term, obligation, c¢ovenant or condition
contalned in this Assipnment, the Note or In any of the Relaled Documents.

Defaull In Favor of Third Parlies. Should Borrower or any Grantor default under any loan, extension of
credit, securily agreement, purchase or sales agreement, or any other agreement, in favor ‘of any other creditor
or person that may materlally allect any ol Borrower's property or Borrower's or any Grantor's abllity to repay
the Loans or perform their respective obligations under this Asslgnment or any of the Related Documents.

False Siatements., Any warranly, representation or slaterment made or furnished to Lander by or on behalf of
Grantor under this Asslc{nment. the Note or the Relaled Documents is false or misleading in any material
raspect, either now or at the time made or furnishad,

Defective Collateralization, This Assignment or any of the Related Documenis ceases to be In full force and
affect (including failure of any collateral documents to create a valid and perfecled securlty Interest or lien) at
any time and lor any reason,

Other Defaulta. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement betwean Grantor and Lendér,

G 40§ ODE4 = ) e,
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" Daath’or Insolvency. - The death of Grantor: or the: digsolution or termination:of Grantor's existence-ga.a'going:, .~
. buslness; the; ingolvency of Grantor;: tha-aPpolntment: of a receiver-for any part of. Grantor's: property,:any::> . ..

" aasignment-for the benefil of creditors; any type of. creditor workout; or the: commencement of any. proceeding -+

under any bankruptcy or insolvency laws by or ageinst Grantor, e

. Farsclosure, Forfelture, etc, -Commencement: of- foreclosure or forfelture: proceedings ~whether. by: Judlcial:
- * proceeding, seli-help, repossession or any ‘other method, by any creditor of Grantor or- y-any governmental
K aPency' against any of the Property.; However, this. subgeciion shall.notnappler'in-‘the event:of a:gond. faith
dispute by Grantor as to-the: valldi r?on-reaaonableness:of,- the claim: which-is. the basis: of the. foreclosure.ori...
forefeiture proceedln%.. provided thal Grantor.gives Lender written notice of such clalm and:furnishes reserves=. -
- orlasurety bond for the-clalm sallsfactory te.Lender, . R T A
‘ ,Evinhfhffectlng-Guaranlor.-._,Anre vents occurs with respect to; any Gudrantor ol'any. of thes:

of the preceding e )
Indebtedness-or any Guaranior dles or. becomes incompeteni, or revokes or disputes:the.valldity of, or llability - -
under,.any Guaranty of the Indebtedness. - 3 ; R

‘Adverse Change. A -malerial adverse. charige occurs in' Granlor's financlal condhion, or Lender befleves the’ -
prospect of rayment ol performance of the, Indebtedness is impalred. o I

" Insecirity.. Lendar reasonably deems Itself insecure.

" RIGHTS 'AND 'REMED!:S ON, DEFAULT. Upon the occurrence of any Event of Default and at any-time thereafter, . .
ender’ may’ exercisg nv one or more of the following rights and remedies, In addition to-any other rights-or-.
remedies provided by law! o _ S T R

- Accalerste Jndebtedners. Lender shall have the right at its option without: notice: to Grantor: to ‘declara: the.:: " -
: eg&ﬁfggngggsness immedlrtely due and payable, including any prepayment penaity which. Grantor would:bes: - =
" Colect Rents.  Lender shall have t5e right, without notice to Grantor, to-take possession of the: Property‘and
collect‘.-,thelRenta.‘lnciudlnq. amcunts past due and unpaid,.and. apply the net.ﬁroceeds-&:oyer-f:\and:;'fabove
Lender's costs, against the Indebledr.eas, " In: furtherance of this right, Lender. shall have all the'rl hta provided
for. in-theLender's. Right to Collec:. Sertion; above. If the: Rents are collected. by: Lender;:then:Grantor:
“rrevocably: daslgnates Lender as Graito's attorney~in~fact t0- endaorse instruments. recelved:in; payment:
thereol-in"the name of Grantor and'to negonate the same and caliect the. Froceeds‘.'ﬁf.?Pa ments: by.tenants: or.
- other.users to Lender in response to Lender's demand shall satisfy the obligations-for. whichithe:payments:
" made;whather or not any: proper grounds for the demand existed. Lender may exercise is:rights:under; i

- subparagraph either in person, by egent, or througn & recelver, - 0 o e

- Mortgagee in Possesslon, : Lender shall have the ilgiit-to be‘glaced 85 mortgages in’possession: or. 10 have,
receiver appolnted-to take possession of all-or any part rf the Property, with the power:to: protect and: preserve;
the Property; to operale the Property preceding foreclosure or sale, and.to-collect the: Rents: from; the: Property:

.. and-apply. the“'proceeds. over and: above .the: cost of (h2 receivership,-against’.the Indebledness. . The;
morigagesin possession or recelver- may'serve without purd it permiited. by law.. - Lender's:right:10: the

a;y:o ntment. ol a recelver shall exist. whether ‘or not:the 2pparent value-of ‘the .Property. exceeds: the
Indebtedness by a substantial amount. - Empipyment by Lenuer shzii-not disqualify a person from-serving as: a

" v

. recelver, S o _ _ _ ‘ TN
botl}egnemedien. Lender shall have all other rights and remedies pir«iedin this. Assignment or the:Note'or. .
ylaw, L \ , Lo S e
Waiver; Eiection of Remedies. A walver by any. Parrr of a breach of a prvvision. of this: Assignment shali: not;
- - constitute 8 walver of or prejudice the party's righis ofherwise to deman -:_ric*.-r:ompliance:.w h:that: provision.
. or’any-other: provision. - Election by Lender to pursue -any- remedy shallina . exclude: pursuit:of :any:other:
S ,remm)y;xand ‘an’efection to: make expenditures or take' action: to perform: an' oblization- of Grantor under. this:
© Ansignment atter fallure of Grantor to perform shall: not affect Lender's right 10 deviare a default and exercise:
its' remedies under-this Assignment. R - _ B R
Attorneys'  Fees; Expenses, | Lender institutes any ‘suit or. action: to’ enforce-any :it the: terms.. of  this;
Assignment,;Lender shall be entitled 1o recover such. sum as the court. mea&/_adjudge: réazorahle: as' attorneys’
. fees at:trial'and on any appeal.:- Whether or not any court action. Is- Involved, all:reasonable axpenses: Incurred:
by Lender: that In  Lender!s. opinion are .necessary- at -any-‘time: for. the - protection: of: Ite: interest:.or:the;
enforcement. of its righte shail become a part of the Indebtedness: payable on demand:and.shall:bear; Interest:
from:the ‘date of expenditure until reﬁald‘ at ‘the- rate.provided: for. in- the Note:: - Expenges.covered. by:this;
3 Paragr_aph}include. without limitation,. however: subject to. any limits under applicable-law;: Lender's attorneys!,
" fees;and Lender's legal expenses. whether or not:there-is.a. lawsult; Including attorneys'- fees for:bankru
. proceedings. (including -etforts 1o’ modify’ or ‘vacate any- automatic: stay: or- Injunct on}-:-;-:;-appealg:_ﬁand,.};;any&
* . anticipated’ post-judgment collection services, the cost:of searching records; obtalnln%‘ title reports: (Inclliding:
" foreclosure "repoits), eurveyors' reports, and appraisal- fees, and- fitie - Insurance, t0-the. extent:permitted. by
applicable law. Grantor aiso will-pay any court.costs, in addition to'all other sums provided by law, . ="~

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment;, -

. Amendments. - Thls Assignment, tdﬁethéz“with any Related Documents, constitutes the: entire’ onderstanding: '
. and agreement-of the pariies as to the matters set-forth In this-Assignment.: No alteration:of-or.amendment-10;
.- tms Assignment -shall -be. effectlve -unless. given In writing. and ‘signed by the. party or parties: sought:to’ be’
- ¢charged or-bound by the alteration or. amendment, _ N S R o
. y j.‘,"v";f:"".-'-'-‘..l -=. e Yot e S RPN B <.,“="'I.'j
- Appticable Lsw, This Assignment has been delivered to Lender and accepied by Lender.in the State of ..~
llinois.” This Assignment shall be governed by and construed in accordance;_wﬂﬁ"thé'I’nﬁubf‘lh’e?‘Stirtd,_’of:?‘}" o
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Multiple Parlies. Al obligations of Grantor under this Asslgnment shall be"}olnt and several, and all
referencas to Grantor shall mean each and every Granlor. This means that each of the persons slgnfng below
is responsible for all obligations In this Assignment,

No Modification. Granior shall not enter into any agreement with the holder of any mortgage, deed of trust, or
olher securlt?» aogreement which has ?rlorlty over this Asslgnment by which that agresmant Is modified,
amendaed, exfended, or renewad without the Prior written consent ol Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent aof Lender.

Severabllity, It a court of competent jurisdiction finds any provislon of this Assi&nment to be invalld or
unenforceable as lo any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other parsons or circumstances, |f feasible, any such olfending ?rovision shall be
deemed to be modified 1o ba within the fimits of anforceabllity or validity; howavar, If the offending pravision
cannot be so modifled, It shall be stricken and all other provisions of this Assignment In ali other respects shall
remaln valld and enforcaable.

Successors. end Assigns, Subject to the limitatlons slated In this Assignment on transfer of Granlor's
interest, this Assignment shall be binding upon and [nure to the benelit of fhe partias, thelr successors and
assigns, it owmrfshlla ol the Property bacomes vesled in a person other than Grantor, Lender, without notice
to Grantor, may-asal with Grantor's 'successors with relarence to this Asslgnment and the indeblednass by
wasrec?tt Aort!:ec?rgme Jr.gxtension without reieasing Grantor trom the obligations of this Assignment or llabillly
une 8 Indebladnase,

Time Is of the Essence. I'me Is of the essence in the perlormance ol this Assignment.

Waiver of Homestead Exemptlon. Grantor horeby releases and walves all righls and banelils of the
homgstead exemplion laws of nb State of lllinols as to all Indebtedness secured by this Asslgnment,

Waivers and Consents, Lendes shall not be deemad to have walved any rights under this Assignmant (or
under the Relaled Documants) unings such walver Is In Writing and signed by Lender, No delay or omlssion
an the part of Landar in exerclsing any. right shall oparate as a waiver of such right or any othar right. A
walver by any party of & provision of ‘nls Assignment shall nol constitute a walver ol or prejudice the paru‘)‘s
right otharwige o dornand strict compiitnca with that Cvaision or dny other provision.  No prior walver by
Lender, nor anr course, of deallng belwesn Lender and Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor's obliPalIons 48 lo eny feture transactions, Whenever consent by Lender fs required
In"this Assignmant, the granting of such consant ‘:-y Lender In any Instance shall not constitule continuing
congent to subsequent Instancas where such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALK THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Dol of

Franklin Moreno !

X %uw /ﬁéw

Blanca Moreno

do o afey
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INDIVIDUAL ACKNOWLEDGMENT" :

i
o

L smEorL

courmfor-”” A | )

Ontth m me, the’ undersigned Notary Public, personally appeared. Franklin Moreno and Blanca
More o, own to be the individuals described In and who executed the Assignment of: Hen!s. and
aoknowledged that they signed the Assignment as thelr free and .voluntary act and’ deed for the’ uses” and
-purpoaes thereln mentloned

leen Un o my hnr'i and gfticisl seal thia 45 day of 4/2@{4/ L 19 _Zf
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