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- ~ MORTGAGE ]
HIS WIPE

THIS MORTGAGE IS DATED FEBRUARY 2, 19%¢, belween Franklin Moreno and Blanca Moreno, whose
addreas Is 4915 W, Diversey, Chicogo, IL 60639 (v2fzired to below as "Granlor"); and Banco Popular, lllinols,
whose address la 4000 W. North, Chicago, IL 60639 {ixrerred io below as "Lender”).

GRANT OF MORTGAGE, For vaiuable conaideration, Grantor morigages, warranis, and conveys lo Lender all
of Grantor's right, title, and interast in and to the following Gescribed real property, togelher with all existing or
subsequantly erected or alfixad bulldings, Improvements and fixtures; all easements, rights of way, and
appurtenances; aii water, water rights, watercourses and ditch riahts (including slock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to wre real property, Including without limitation
all minerals, oll, gas, geothermal and similar matters, located In Cock Zounty, State of lilinois (the "Real
Property”):

LOT 4 IN BLOCK 6 IN KENNEY AND PENBERTHY'S ADDITION TO PENNZTK, A SUBDIVISION OF THE

SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIR 4 MORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Properly or its nddress ls commonly known as 2446 N, Kildare, Chicage. .. 60639, The Real
Broperty tax identilication number 15 13-27-417-018 Volume 357.

Granlor presontly assigns to Lender all of Granior's right, title, and interest In and lo all leases of the Property and
all Rents from the Property. In addition, Grantor grants ta Lender a Unitorm Commerclal Code securily Interest In

the Parsanal Praperty and Rents.

DEFINITIONS, The lollowing words shall have the following meanings when used In this Moripage. Terms not
atharwise delined in this Mortgage shall have the meanings atirlbuled 1o such 1erms In the Uniform Commerclal
Coda, All relarences to dollar amounts shall mean ameunts in lawlu) money of the United Stales of America,

Exiating Indebtedness. The words “Existing Indebtedness” mean the indeblednass described below In the
ExIsting Indebladness sectlon of this Mortpage.

Qrantor. The word "Grantor® means Franklin Moreno and Blance Moreno, The Grantor is the morigagor
under this Mortgage.

Guarantor, The word "Guarantor® moeans and Includes withoul limitalion each and all ol the guarantors,
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suretles, and accommodatton partles in cennection with the Indebtedness.

lmproyemem. The word "lrnprovements" means and lncludes without. llmltatton all exlstrng and. luture,;':';
- . - Improvements; - bulldlngs. structures, mobile homes affixed on--the Fteal Property. tacllttles. addltldne,':i' L
o reptacemente and’ otner conetructlon on the, Fteal Property .

lndebtedneu. The word. "indebledness” means all prtnclpal and interest payable under the: Note and any‘"‘m
amounte expended or advanced by Lender to dtscharge obltgatlons of. Grantor or expeneee lncurred__by Lend,

- the. purpoee ot the Note, whether voluntary or otherwtse. whether due or not-due;’ absolute
llquldateo o. Jnltquldated .and. whetner Grantor may be llable indlvidually or; totntly wlthi'ot_w_”.

- become: barred by by iy etatute of Ilmltatlone. and whether such Indebtedness’ may. be:or. hereetter may y
" olhérwise'inenforcoetiia.’. At no time shall.the: principst amount of Indebtednéss secured by the Mortgage
not Includlng sume ‘oe,nred to protect the security of. lhe Morlgage, exceed 3337 50@00.

L Lender.. The: ‘word-"Lerder" means Banco Popular, Illlnols, its. succeesors ‘and’ aeelgns. Tbe Lender la the!
; L rnortgagee Under thls Mo-tgage

B Mortgage The word: "Mortgage means this Mortgage between. Grantor and Lender. and lncludoe wlthou ;
I llmltatlon all assignments end securlty Iiterest provislons relatlng to the Personal Property and. Rent ‘

“ | Note. The. rword “"Note" means. the nrernlaeery note- or credlt agreement dated Februa"* 2"‘ ltll}BB ln t" |
_ orlglnol prlnclpel emourtt of $112,500.00 fro.n Grantor to Lender, together with all renewale "
‘ mddtﬂcatlone of, rettnanctnge of, consolidatichs of. and*‘substititions for the promlssory note or agreemen

The Interest rate on the Note Is 8.000%.

. Personal: Properly -The “words "Personal Propery rneart all ulpment flxtures and other anlclee»-
_ Bersonal ‘property now_or. hereafier owned by Grantor:. and now or ereafter aftached ~or: affixed 10 the:Re
* roperty. together with all-accessions, parts, and additic=s .o, all replacements of; and all substitutions for, anyr
of: such property; and together with- all proceeds (Includic wlthout llmltdtlon all: Insurance proceeds an o
vrelunda of premlums} from any sale or.other. dlsposltlort of th2 “Troperty.

. Properly The word "Property means oollectlvety the Fleal Proper’y and tbe Pereonal Property L
‘Real Prope The Words: "Real Property mean the property, interdsts and rights’ described above in the -
- "Grent of Mo gage sectlon,

X _Related Documents. - The words "Helated Docurients” mean and..iric)ig? without: Ilmltatlon all promlesory“%
“notes;: credit: ggreements. loan agreements, environmental: agreements, guaranties, - security;: -agreements;:
-mortgages, ‘deeds of trusl, and. all other Insttuments,. agreements and documar ts. whether now or hetealter
exist ng, executed in connectlon with the Indebtedness.

" Rents.:The. word "Rents" means all present angd future rents, revenues. lnoome. .\zsuw reyettles. proﬂte, and
: ‘other beneﬂts derived from the Property

Tt-lls MORTGAGE tNCLUDtNG THE ASSIGNMENT OF HENTS AND THE. SECURITY INTEPc ST IN THE HEN‘!‘S o 5
AND: PERSONAL  PROPERTY, IS’ GIVEN-TO SECURE - (1) PAYMENT OF -THE tNDEBTEtn\".ss AND: (@) <
PERFORMANCE: OF ALL OBLIGATIONS OF GRANTOR:UNDER - THIS . MORTGAGE: AND. THE " HELATED S
DOCUMENTS THIS MORTGAGE IS GtVEN AND ACCEPTED ON THE. FDLLOWING TERMS:.
PAYMENT AND: PERFDRMANCE. ExcePt as otherwise provided in.this Mortgage, Grantor shall: pay tor Lender atl
amounts ‘secured’by this Mortgage as they become due, and shall strlctly perform atl ol Grantors obllgatlona

__ urder this:Mortgage.

SR POSSESSION ‘AND MA!NTENANCE OF THE PHOPEFtTY Grantor agrees that Grantors poseeesion end uee of

.. the Property shall-be governed by the following provlstone‘

. Possession and Use. Untll in. default or untll Lender exercises Ifs rl%ht to’ collect Ftente as provlded tor n the o
,'-Aeslgnn]ent -of!'Rents form: executed. by Grantor In, connection. ‘Wit Propeny,.:Grantor.: may: remain: in”
poeee on and control.of and operate and manage the Property and. collect the Rents from the.Prépenty.: . .

o' Meintain.” Grantor shall maintain the: Property in tenantable condition end promptly perform all repeirs,
rep acements, ‘and maintenance- necassary fo preserve its value, -

“-Hazardous: Subotencu. “The terms "hazardous waste," “hazardous eubstance.“r ”dlsposal " "releese nnd

~Mhreatened- release,” as used in this ‘Mortgage,. shall -have -thesame: meanings- as sef forth.. 'f.n

- Com rehene ve Envfronmentel Heeponse. Compensation, and Llability Act” of 1880, Bs amencded,s A2:U:S, ,

- Section B6D1, el seq S_' RCLA"),-the; Superfund Amendments and- eauthorization’ Act ol 1886,. Pubnl...t Now -
" 99-499: ("SA#A"), the azerdous Materlels Transportation Act, 49 U.S5.C. Section 1807, et seq., the Reeource SR
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Consarvation and Recovery Act, 42 U.S.C, Seclion 6901, et seq., or other applicable state or Federal laws,
rules, or requlations adopted pursuant {o any of the toregoing. The terms "hazardous wasle” and "hazardous
substance” shall alsg include, without limitation, petroleum and patroleum bY-products or any fraction thergo!
and asbestos. Grantor represents and warrants to Lender that:  (a) During the perlod of Grantor's ownership
o of the Property, thare has been no use, generatlon, manufacture, storage, treatment, digposal, release or
threalened release ol any hazardous waste or substance by any persan on, under, about or from the Property;
L (b) Grantor has no knowiedge of, or reason to believe thaf there has been, except as previously disclosed 1o
and acknowledged by Lender in wilting, ((Q any use, generation, manulacture, storage, traatment, disposal,
rolease, or thredtened ralease of any hazardous wasle or substance on, under, about or from the Propertl by
any prlor owners or occupants of the Property of (|é) any aclual or threatened litigalion or claims of any kind
by any person relating to such matlers; and (c) Excopl as previously disclosed lo and acknowledged by
Lender in writing, {l) nalther Grantor nor any tenant, contractor, agent or other authorized user of the Proparty
shall use, penerate, manufaciure, store, treat, dispose of, or release any hazarclous wasie or subsliance on
under, about or from the Property and (i) any such activity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, inciudlng without limitation those laws,
regulations, and ordinances described above, Granlor authorizes Lender and its agents lo enter upon the
Proparty to muke such Inspections and tests, al Grantor's expense, as Lender may deem appropriale 1o
determine compilance of the Property with thls section of the Mortggge. Any Inspections or tests made by
Lender shall be for Lender's Purposes only and shall nol be construed to creale any responsibility or ltabllity
on tha part of Lensan to Grantor or to any other parson, The representations and warranties contained herein
are based on Cramei's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hiergby (@) releases and waives any lture claims agalnst Lender for indemnity or
caniribution In the eveat Zrantor becomes liable for cleanup oOr other costs undér any such laws, and (b}
agrees to indemnily and arld harmless Lender against any and all claims, losses, Nablities, damages
[:enames. and expenses wnich Lender may directly or indirectly sustain or suffer resulting from a breac of
his saction of the Morlpage or a= a consequence of any use, generatlon, manufacture, storage, disposal
release or threalened release oururring prior to Grantor’s ownarship or interest In the Proparty, whether or no
the same was or should have beni known to Grantor, The provisions of this section of the Mortgage
including the obligation to indemnify, shiall survive the payment of the indebtedness and the satisfaction and
reconvavance of the lien of lhis Mortgnge and shall not be alfected by Lender's acquisiion of any Interest In
the Property, whether by loreclosure or Gireiwise,

Nuisance, Waste. Grantor shall not cause.~snduct or permit uny nuisance nor commit, permit, or suffer any
siripping of ar waste on or to the Properly or ‘any-gartion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to ary other party the right to remove, any timber, minerals
{including oil and gas), soll, gravel or rock producis twithout the prior written consent of Lender.

Removal ot Improvements. Grantor shall nat demudsn or ramove any improvements irom the Real Property
without the prior written consent of Lender. As a condidzn to the removal of any Improvements, Lender ma
require Grantor to make arrangements satistactory ‘oLender 10 replace such [mprovements wit
Improvements af at least equal value.

Lender's Right to Enter. Lender and its agents and reprasentativas may enter upon the Real Property at ail
reasonable fimes to attend to Lender's Interests and 1o Inspect the Property lor purposes of Granior's
compllance with the terms and conditions of this Mortpage.

Comlpliance with Governmental Requiremenis. Grantor shall promptiv-comply with all laws, ordinances, and
regulations, now or hereafter in elfect, of all governmental authorllies app!'~able to the use or accupancy of the
Property, Including without Hmitatlon, the Americans With Disabllilas Act.  Grantor may gontest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including eppropriate
apPaals. s0 long as Grantor has niified Lender In wrlting prior to doing 50 anc-aq long as, in Lender's sole
opinion, Lender's intaresis In the Properly are not jeopardized. Lender may reculre Grantor to post adequate
sacurity or a surely bond, reasonably satislactory to Lender, to protect Lender's {nigrash

Duty lo Protect, Grantor agrees neither to abandon nar leave unattended the Propery Grantor shall do all
ather acts, in addition to those acts sal forth above in this section, which from the ckarzcter and use of the
Property are reasonably necessary to protect and presorve the Property.

DUE ON SALE - CONSENT BY LENDEA, Lenter may, at its aplion, declare Immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writlen consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transier” means the conveyance of Rea
Property or any right, title or Interest therein; whether legal, benelicial ar equilable; whether voluniary or
involuntary; whether by outright sale, deed, Installment sale contract, land cantract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficial Interest In or to any land trust halding title to the Real Property, or by any other method of conveyance
of Real Property Interest. I any Grantor is a carporation, parinership or fimited llabllity company, transfer also
includes any change in ownership of more than twenty~five percent (25%} ol the voting stock, partnership interasts
or limited fiability company Inlerests, as the case may be, of Grantor, Howevar, this option shall not be exercised
by Lander it such exercise Is prohibited by federal law or by Minols law.

&%ﬁ%ﬁg@.w LIENS. The following provisions relating to the taxes and lens on the Property are a part of this

Payment. Grantor shall pay when due (and In all events prlor to dellnquencye all {axes, payroll taxes, speciai
taxes, agsossmants, waler charges and sewer service charges fevied against or on account of the Properly,
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~ andishali 'pay ‘when due ‘all claims. for-work done‘on.or far services rendered: or material” furnished.to’ the'™ -
" Property.:-Grantor shali-malintain. the Propert ‘free of all liens having:priority. over: or, equal:io the: interest of::- ..
i Lender’ under this. Mortgage,”except for the flen. of ‘taxes' an assessments not-gue, excepl: for the Existing - .
. Indeptedness referred 1o below, and except as ctherwise provided n the following paragraphs .- . . o5
RightTo Contest, Grantor:may withhold payment of any tax, assessment, o claim in connection: with a good:;.
falfh dispute over the obligation to-pay,.so long as: Lender s Interestin-the Property Is.not jeopardized,’: 1 a llen. . -
~ arlses.or:ls filed as a result of nonpayment,-Grantor shall within. fifteen (15):days-afer. the- len:arjses:of;if a.,
lien:1s filed, within fiteen.(16) days after: Grantor. has. notice-of the: filing, secure the. discharge of. the:lien, or.
. requested by -Lender, depoelt: with ‘Lender cash or. a.sulficient corporate..surety bond- or: olher: securi
salisfactory to:Lender in an. amount sufficlent to discharge:the lien plus any costs and: atorneys'.fees or:othe
- charges.that could accrue as a result: of a-foreclosure or sale under.the llen; “In-any contest,; Grantor; sha
- defend itsell and Lender and shall -satiarr any .adverse judgment before enforcement agalinst thes Property
- Granfor.'shall .name Lender as_an additional obiigee under any surety-bond- furnished::in: the. contes
proceedings. T T T ]
Evidence-of Payment, Grantor shall upon:demand furnish to Lender.satistactory evidence: ot payment:of th
1axes or asressments and-shall authorize the appropriate. %overnmental official to deliver'to' Lender:at:any. time*
a written staternant of the taxes and assessments against the Property, . N
Notice: of. Cons'rustion, " Granior ‘shall notify-Lender at least fifteen (15) days-hefore:any work,is. commenced
.any services are jurainhed, or-any materials: are.lsupﬁlied fo the Property, 1t any mechanic’s:lien, materiaimen’
llen,or:other.llen-courrt-he asserted on’account of the work, services; or materlals-.'_w.Gramomm) ) LpON reques!
. 'of Lender turnish to Lendar advance assurances satlsfactory to Lender that Grantor can'end. will- pay:the cost”
“of suchyimprovements. S . . - AN R R

: . M- " e A A . . S "l - . ' s _, e “'- i B o ~ lwi_,‘!f--': i1 '-.‘;t'.‘\.\.;,!,"...,.rw
,E'RSPE TY DAMAGE INSURA'CE, The following provisions’ relating 10 insuring the’ Property are a part.of-this ™
4 Maintenance: of. Insurance. . Grrotor’ shall ‘procure and maintain policles of fire:.insurance: with’ standan

- - extended’: cov_era?e endorsements un- a- replacement basis for. the - full - Insurable--value . covering:: al
- {mprovements on. the. Rea) Property I an-amount sufficient to.avoid application of any:colnsurance:ciause, and
with: a standard morigagee clause In tavar df:Lender, . Grantor shalt also procure and. maintain:comprehensii
" general liabliity insurance In such. coverace amounts as Lender may request with . Lender:being:named:a
- additional“insureds In. such liabillty Insuranre palicles. ' Additlonally, - Grantor - shall-‘maintain: such.othe
- insurance,”Incluging but not-limited ‘to hazar1, business interruption and boiler. insurance:as: Lender: ma
" require.’ Policles. shall be written by ‘such”insurance ‘companies. and' In-such-form. as: may: be:reasonabf
o acceFtable 1o Lender,: Grantor-shall deliver to Lender certifirates of coverage from:-each: insurer-coptaining:
. stipulation that coverage will not be cancelled or dimnizhed without 8 minimum of.ten: 91,0), days! prior: writie
.- potlce to Lender and not contalnlrca‘g any.disclaimer of e insurer’s (iablfity for fallure:to-give such notice.: Each
" Insurance: policy-also shail, Include an. endorsement piovicing: that caverage: in- favor: ofLender:wilk:not: be
- impalred’in'any way by-any act, omission or:gefault of Granturor any ather:person,:-Shobldithe’ Real:Prope
© at any:time bécome located In .an area designated. by the Ulrector of. the Federal ‘Emergency;Managemen
: A?encyfasfa.s ecial floog hazard. area, Grantor agrees 0 obtay and maintain. Federal Flood:insurance-forithe
+ o full:dnpald principal palance of :the: loan, Up- 10 the: maximum oy )imits: set‘under:-the: National: Flood
- =nem(anc_:e Program, or.as otherwise required by Lender, and to ralnt=in-such- insurance-for the:term of the
“Application of Proceeds. Grantor shall prochtIy-noti ‘Lender-of any luse or-damage to:the;Pro ;
*may- make proof-of loss i Grantor falls.to: go ‘so-within. fiteen (15} daye- 5 the: casualty.; ~Whether. or:
© [ender’s: security s ‘impairet; Lender may, at lte- election, apply ‘the proceads: to. the! reductiont of: 1
 Indebtedness, payment:of any. lien :afiecting: the- Property, of the: restorabion ‘and: repair.ofithe: Property..
.- lender:elects to apply-the proceeds to restoration: and.repalr, Grantor shall repair or ieplace the damaged: o
*. . destroyed: Improvements Ina manner satisfactory to Lender. Lender shall,:upor. g2.efactory- proof:of such
. axpenditure, pay or reimburse Grantor .from, the. proceeds-for- the:reasanable. cost of rioair-or. restoration. |
- Grantor-i8'not I default hereunder, ' Any proceeds which have nat.been: disbirsed. withir.130: days after: thel
recalpt and which Lender has not committed to the repair or. restoration: of the ‘Property chail:be: used: first’ )
pay. any amount owLnog. to- Lender under this Mortgage, then to prepay accrued: interest,:anc: the-remainder
- any,-shall be applied. to -the principal’ balance of ihe Indebledness. .. If Lender ‘ha!ds"any ‘proceeds: afte
_payment-in full of the Indebitedness, such proceeds shall be paid to Granter.. - .. . . . g
Unexpired Insurance at Sale.” Anyunexpired -insurance -shall. inure to the benefit"of “and.pass: to,:th
purchaser. of ‘the Property covered-by this Martgage at an;. trustee's sale or other ‘sale”held- under the
provisions of this Mortgage, or at any foreciosure sale of such-Property,™ -~ . " o .
Conmipliance with Existing Indebledness, © During the: period in which-any Existing:indebtedness: describ
. below I8 -tﬂ-eﬂect;,,comg ance with the .insurance provistons. contalned: In-the- instrument’ evidencing:such
Existing Indebtedness shall constitute. compliance. with. the-insurance " provisions- undet. this: Mortgage, ta. th
extent-compliance with-the terms ot this Mortgage wouid constitute a»duPlicatlon- of insurance:requirement
any proceeds :from the Insurance :become payable on loss, the provisions. in this Mortgage’ for divislon:
proceeds shall apply -only to' that portion o} the proceeds not payable to'the- haider- of the- Existing
‘Grantor's Report on Insurance. Upon request of Lender, hawever notmore than:once:a:year;. Grantor: sh
~furnish to-Lender a report on-eagh exlisting policy of insurance showing: - (a)-the-name. of.the: insurer.. (B} th
‘rigks Insured; (c) the amount of the policy; (0) the. property: Insured, the then current replacement: vaiue:
-such property, and.\he manner ofdetermining that value; and (te).:he expiration date of.the:policy::-Grantor
-shall, upon request-of Lender, have an Independent appralser satisfactory 1o Lender determine the tash value
replacement cost of the Property. e o
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... TAX AND INSURAMCE RESERVES, Granlor agrees o eslablish a reserve account to be retained from the loans
" procesds In such amount doemed to be suificlent by Lender and shall pay monthly into Ihat reserve account an
. amount equlvaient to 1/12 of the annual real estate taxes and lhsurance premiums, as estimated by Lender, 60 as
2 to provide sulficlent funds for the paymenl of each year's taxes and InsUrance premiums one month prior to the
7 date the taxes and insurance pramiums become delinquent. Grantor shall furthar pay & monthly pro-rata share of
S all agsessments and other charges which may accrue against the Property. 1l the amount sp estimated and paid
. shall prove to be Insulficient to pay such laxes, insurance premiums, agsessments and other charges, Grantor
- shall pay the diflerence on demand of Lender. Al such payments shall be carried [n an Interest-iree reserve
: o account with Lender, pravided that if this Marlgage |s executed In cannection with the granting of & mortgage on a
sln;lla-famlly owner=occupiad rosldentlal property, Grantor, in lleu of establishing such reserve account, may
plag g‘a an Intorest=bearing savings account with’ Lender to secure the payment ol astimated laxes, Insurance
pramiums, assessments, and othor charges. Lender shall have the right 1o draw upon the teserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of an?/ item
belore paying it. Nothin in the Morl?age shall be conslruad as requiring Lender to advance othar monias for
such purposes, and Londer shall not Tneur any I!abIIItY tor anything It may do or omlt to do with respact to the
reserve account.. Subjact (o any limitations set by applicable law, i the amoumt so estimated and pald shall prove
to ba insutllcler by pay such 1axay, Insurance premiums, assessments and other chargas, Grantor shall pay the
difterance as requirad by Lander, All amounts in (he reserve account are hereby pledged to further secure the
indebtedness, any Lender I8 heraby authorlzed to withdraw and apply such amounts on the Indebtedness upon
the oceurrence of anavan! of defaull as described below.

EXPENDITURES BY uZMDER, Il Grantor lalls 1o comply with any provision ol this Mortgage, lncludl:m any
obligallon to maintain Exlaiing Indebledness In good standing as required below, or |f ar&y action or proceeding is
commanced that would muterivlly affoct Lender's Intetests In the Property, Lender on Grantor's behall may, but
ghall not be rec'ulreci to, take £nd acllon thal Lender deems appropriate, Any amount thal Lendar axpends in so
doing will bear Interast at the-rate provided tor in the Note from the date Incurred or paid by Lender to the date of
repaymont by Grantor, All such exprnzes, al Lender's option, will (a{ he payable on demand, (b) be added lo the
balance of the Note and be apporizned among and he payable with any inslaliment payments to become due
during either il) the term of any applizania Insurance 2ollcy or rslll) the remainingr torm of the Note, or (c) be
treated as a balloon payment which will'be due and Pa #ble at the Nola's malurity. This Mortgage also will secure
payment of these amounts, The rlghts ?to'gmd for in this paragraph shall be in addition 1o any other rights or any
remedios to which Lender may ba entitlec-oimaccount of the dalaull. Any such action b% ender shall not be
construed as curing 1he delaull’ so as to bar Lerdar from any remedy that it otherwlse would have had.

méﬁg%egW; DEFENSE OF TITLE. The following prewisions relating to ownership of the Properly are a part of this

Title, Grantor wareants that: (a) Granior holds ¢ood and marketable title of racord lo the Proparty in lee
simple, frae and clear of all liens and encumbrances otner than thosa set forth in the Real Property description
or in the Existing Indebledness saction balow or In asy ¥ile insurance policy, title report, or final title opinlon
issued in favor of, and accepted by, Lender In connecilor svlth this Martgage, and {b) Grantor has the full
right, power, and authorily to exacuta and dellver this Morigare 1o Lender,

Delense of Title, Subject to the exception in the paragrapn abeye. Grantor warrants and will forever delend
the title to the Propartr apainst the lawful claims of all persors. 'n the avant any action or proceeding I8
commenced that quesifons Grantor's litle or the interast of Lanagr under this Mortgaga, Grantor shall defend
the actlon at Qrantor's expense, CGrantor may be the nomina) Fany W Buch proceeding, but Lender shall be
entitled to participate in the proceeding and to be reprasented In the pioraeding by counsel of Lender's own
choice, and Grantor will deliver, or cause lo be dellvered, to Lender suchi ingiruments as Lender may request
from time to time to permit such participation,

Compllance With Laws. Grantor warrants that the Property and Grantor's use <i-tha Properly complies with
all axisting applicable laws, ordinances, and regulations of governmental auttorities, Including wilhout
limhation all applicable anvironmenta!l laws, ordinances, and regulations, uniesa . otherwise specliically
excepted in the anvironmental agreement execuled by Grantor and Lender relaling 10.:n9 Proparty.

EX|ISTING INDEBTEDNESS, The following provislons concerning existing indebtrudress (the "Exisiing
Indebtednass”) are a part of this Mortpage.

Existing Lion, The lien of this Mortgage sacuring the Indebtedness may be secondary and Inferlor to an
existing llen. Granlor expreasly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to pravent any delault on such Indebtedness, any default under the instruments evidencing
such indebtedness, or any clefault under any security documents for such Indebtedness,

Defaull. If the payment of any instalimeant of principal or any Interest on the Existing Indebtedness is not made
within the time required by the note evidencing such Indebtedness, or should a defaull occur under the
instrumant securing such Indebtedness and not be cured during any applicable grace perlod thereln, then, at
the ogllon of Lendar, the Indebledness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shalt be in defautt.

No Modification. Grantor shall not enter inte any agreemant with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mor!qage %y which that agreement s modified, amended
extended, or renewed withoul the prior written ¢onsent of Lender. Grantor shall neither request nor accepi
any future advances under any such security agreement without the prior writlen consent ol Lender,

CONDEMNATION. The lollowing provisions relating to condemnation of the Proparty are a part of this Morigage.

Application of Nel Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any Proceeding or purchase In lisu ¢f condempalion, Lender may at its election require that all or any
portion of the nel proceeds of the award be applied 10 the indebtednass or the repalr or rastoration ol tha
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Property. The net: proceeds of-the awerd shall ‘mean: the award  after-payment.of- all ‘reasonable costs;:’, ~ N
expenses, and atlorneys’ fees Incurred by Lender In connection with the condemnation. . S

Proresdings. |1 any proceeding in-condemnation is‘ﬂlpd..‘Grantorlshall‘promptly?not!ry-tLen‘der‘lr,writlnns and;:
Grantor-shall prompily take:such..steps as may be. riécessary 10-defend: trga ‘action_and:obtaln, the" award.
Grantor' may be the ,nominal-.Pan}r: in- such proceeding, -but-Lender shall be-entitled. {o: participate. in-the:

- proceeding and to be represented In the proceeding: by counsel of ts own:choice, and-Grantor wi I:deliver ori

‘ cmr:“le| to'"ba dellvered to Lender such Instruments as may be reauested by it from time:to time to’ permit such: .~ -

; p'a cPa on. s L ) .”.i= N . o . ,- ’ . e, Toap i -l-‘z I -"“iv. W I [

- mposmow;-’os TAXES, FEES AND-CHARGES BY GOVERNMENTAL: AUTHORITIES, - The: following provi

‘relating to, governmental 1axes, fees and:charges are a part-of this Morlgage: =~ . .. . - e

"~ Current Taxes, Feea und.’Char;Lu;% : UP-Dn-»r.ec‘.Lllest Ibar':utﬁnder.-'- Grantor. shall. execute ‘such: documents:|

- addition 1o this 'Morigage and"take whatever other: actlon- is-requested. by Lender to: perfect-and: continu _

" . Lender's.lien on the Reai Property, ‘Grantor. shall.relmburse Lender for all-taxes, as described below, together:i - -
with-all expenses incurred. in.recording, perfecting: or continuing this. Mortgage, including . without' limitation at:.
taxes, fees Jdosumeniary stamps, and other:charges for:recording or regisiering this Mongage... .~ . -
Taxes, '.The"rc:iow!nP.shall constitute tax%g- to which this section applies: -(a) a specific'tax-Upan.this type of:.. .
Mongage:or upun all or any part:of the. Indebtedness secured by this Mortgage: (b} & specific.tax on:Grantor’ -
which Grantor Is-guihorized: or required to deduct from payments on the |noebtednese’secured by.this.type:

Mortpage;- (c) a a¥.un-this type of Mortgage chargeabie against the. Lender or the.holder of the:Noie; and':

_ -&‘%p?g Ic tax on all'or any portlon of the: indebtedness or on payments of principal and: interest made-

" Subsequenl Taxes. - If ary-tax to which; this section_applies 18 enacted subsequent to_ ihe:.date. of th
Morigage; thie event shair have the same ‘effect as an Event of Delault (as defined below);. ang: Lender:-ma

A axercise-any-or all of it avallabla <amedies for an Event of Default as provided below:unless: Grantor. either.

La) pays.the tax belore |t:becomis.delinquent, or - Ha) contests. the tax as Brovided:--abovevln.. the: Taxes-andivi '~ .

W t‘leﬂesngee?ﬂon and deposits with Lenrier vash or a sufficient corporate surety bond or other securlty satlsfactory .~

£ . tolender. . e NG e e

ot SECURITY-AGREEMENT; FINANCING: STATAMENTS, The lollowing provisions relating to this Morigage as-a ' .

i, security'agreement.are.a part of this Mongage, .- -~ . = TP T PR ST

Sucurlh{-A‘?mmenL . This:Instrument shall constitute a securlty agreemens to the: extent: any! of.the: Proper

conatitutes.fixtures or other personal property, anu Londer shali have all of the rights of a secured’party: unde

the Uniform Commercial- Code as amended from \ime to time;.- o A S
Securlty: Inlerest, Upon request by, Lender, Granfor ehall. execute. financing statements; and lake. whateve
. other-action Is: requested by Lender to perfect and-ceiitinue Lender's: securlty-’interest: in the’ Rentsand;:
- Personai. Property. - In additfon to recording this: Mortgaye 'n.the real property records, Lender.may, at an
wna-'andrwithout further authorization from Grantor, file exceutnd counterparts, copies, or reproductions:of:thi
ortgage a8 & financing. stalement. - Grantor shall reimburse l.exder for all- expenses Incurred in. perfecting: or
. continuing:this securlty Interest, * Upon: default, Grantor shall asseriia the:Personal Property:in:a. manner-and:'
ar‘a:place reasonably convenient to Grantor'and Lender and make It available to Lender withinthree!(3) days: " - -
after recelpt of written demand from'Lender, . e N e e T
‘Addresses. The _mallin?*addressea- of Grantor (debtor) ‘and Lender iserured ‘party), from: which: informationi;
: goncerning the. security: Interest granied by this Mortgage may be obraines (each: as required by the Uniform:=. -

L - Commercial Code), are as stated-on the first page of this Morigage. . /- .. 0w e

' . FURTHER: ASSURANCES; ATTORNEY-IN-FACT., The following provisions relabag te further-assurances and-: = '

‘ attorney-in-fact are a part of this Morigage. . - S PR 40 Y R Ty

Further Assurances. - At any time, and from time to-time, upon request of Lender, Cieiitor will: make, execut

and Oeliver, .or will :cause:to be made, executed. or delivered, to-Lender-or to:Lender’s: designee,.and whe

requested by Lender, cause to be filed; recorded, reflied, or. rerecorded; as the case ri7y.be, at such:times

and’in.such offices and places as Lender may deem appropriate,: any and: all suchi mortge?c;;~-dee_d_s;-of,jrua

security:.deeds, securlty agreements, financing -stalements, conlinuation: statements, - instiurientsof: furthe

assurance, certificates, ang other documenis. a8 may; In the sole apinion: of-Lender,:be necessary: or desirab

in. order to effectuaie, .complete, perfect; cantinue, or ﬁreserve: -{a) the"obligations: of. Grantor under-the: Note

this Mortgage, and the Related Documents, and . (b)'the liens and: securlty. interests: created.by this: Mortgage«; ™

on'the Property, whether now ownad or hereafter acquired by Grantor, - Uniess prohibited:by:iaw'or-agreed.tor
_the; contrary. by Lender In writing, Grantor shali relmburse” Lender for all costs and expenses- incurred.in’
* connection:with the matters referred to in this paragraph... =~ 2 el e

" Paje

BIDHB‘ ":'.;-

- Atlomer‘-ln—Fact.‘ - |f-Grantor fails to:do any of the things referred.to in the preceding: paragraph;:Lender ma
do 80 for-and-in the-name of Grantor-and atr Grantor's' expense. .For.-such: ' purposes,: Grantor::hereb
irravocably appolnts- Lender as Grantar's’ attorney-in-fact for the purpese of making, executing;. dellverlr}i;
filing,” recording,.and doing all other things -as may be necessary or desirable, In” Lender's soje: opinion,

.~ .accomplishthe matters referred to In the preceding paragraph, .~
- FULL ' PERFORMANCE.. It.Grantor pays all the:Indebtedness when due; and otherwise performs:all the.obligation
~* imposed: upon Grantor under this. Morigage, Lender shall execute: and dellver:to Grantor: a.sultable’satisfaclion-o
this {Mortgage “and, sultable  statements. of termination : of - any. financing. statement: on:: ﬂle,=g_6vldencinF:3t,Lender_F
. securityInterest in"the Rents-and:the :Personal Property.." Grantor will pay;- il permitted by- applicable:{aw,-any::\ °
. reasonable termination fee as determined.by Lender-from time-to time. . if, however,- payment'is. made: by: Grantof,>:
~whetheﬁ':,volumarll¥. or.otherwise, or:by-puarantor or by any third party, on.the‘lndebtedness-and thereafier: Lender:: . -
is forced: to'remit the amount of that payment (a) to Grantor's trusteein bankruptcy or to-any similar person‘under:: - -
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any lederal of state bankruptey law o 1aw for the rellef of debtors, (b) by reason of any judgment, decree or order
of any court or administrative Dody having jurisdiction over Lender or arty af Lender's property, of fc) by retson of
any setilement or compromise o any claim made by bLender wilh an?; clalman! (including without limilation
Grantor), the Indabtednass shall be considered unpald Tor tha purpose of enforcement of this Mortgage and this
Mortgage shall continue to be eHective or shall be relnstaled, as the case may be, nolwithslanding any
cancellation of this Martgage or of any note or other instrument or agreement evidencing the Indebledness and the
Property will continue to secure the amount repaid or rocovered to the same exlent as i! that amount never had
bean originally recelved by Lender, and Granlor shall be bound by any judgment, decree, order, seftlement or
compramise rélating o the Indebtadness or 10 this Marigage.

DEFAULT. Each of the tollowing, at the optlon of Lender, shall constitute an even! of default ("Event of Default”)
under thie Mortgage.

Default on Indebtedness, Fallure of Grantor 1o make any payment when due on the Indebtedness.

Defaull on Other Poymenis. Fallure of Grantor within the time required by this Mortpage to make any
payrﬂent for taxes or insurance, or any other payment necessary to pravenl liling of or to efiect discharge of
any lan.

Environments* Defaull,  Fallure of any parly to comply with or perlorm when due anr term, obligation,
cavainant or condition contalnad In any environmental agreement axecuted in connection with the Propeny.

Complinnge Detrall’ Failure ol Grantor 1o comply with any other term, obligation, covenant or condition
contalnad In this Mor/ga3e, the Note o in any of (he Related Uacuments,

Defoult In Favor of Thira Partles, Should Grantor default under any loan, extenslon of credit, security
agreemant, purchase or ca'as apreament, or any other agraement, In lavor of any other creditor or person Lhat
rnagr materially alfect any-of Granlor's praperty or Gran or's abilly 1o repay the Note or Grantor's abllity to
pertorm Grantor's obligations uncer-this Marlgage or any of the Reliated Documents.

Faise Sialements, Any wnrrnnt'n rorrasaentalion or slatement made or furnished lo Lendar by or on behalf o!
Grantor under this Mortgage, the Notw or the Felated Oocuments is false or misleading'in any material
rospact, eithor now or at the timo mada s lurnished,

Defaciive Coliateralizsion, Thig Morchigu or any of the Relaled Documents ceases to ba In {ull torga and
effect {including fallura of any callataral azzeinenis to create a valid and perfected securlly Interast or llen) at
any time and for any reuson.

Denth or Insolvency. The death of Grantor or the clssolution or termination of Grantor's exlstence as a golng
business, the insolvency of Grantar, tha a?polr.:m:r.t of & recelver for any part of Granlor's property, any
assignmant lor the benallt of cradliors, any type of cracitor workout, or the commencement of any proceeding
under any bankruptey or Insolvency laws by or agains’ Giantor,

Foreclosure, Forfallure, elc. Commencemant of fareclosize or torlgiture proceedings, whether by judiclal
proceading, seli-halp, rapossession ar any other method, Ly any creditor of Grantor or by any govérnmanial
agency against any of tha Proparty, Howaever, this subseriion shall not apple/ in the avent ol a good faith
el spu’e by Granlor as to the vaiidfty or roasanableness of the riairs which is (he basls of the foractosure or
lorafaiture prcceedln?. provided thel Grantor pives Lender writtea_nalice of such claim and furnishes reserves
or a suraty bond for the claim sallsfaclory 1o Lender,

Breach of Other Agreement, Any breach by Grantor under the ienriv ol apy other agresment hatwean
Grantar and Lendor that {8 nol ramedied within any grace period Provldca tharaln, Including without limitation
'tugyrngreemanl concerning any indeblodnass or othor obligation of Grantor te L ender, whelhar axlsting now or
ater,

Existing Indebledness. A dafaull shall ocour under any Exlsting indebledness or urder any Instrumenl on tha

Proparly securing any Existing Indabtednoss, or commencement of any sult or ok aclion to foreciose any
gxisting Hen on the Rroperty.

Evenls Atfesting Guaramtor, An? of the preceding events octcurs with raspact to any Guarantor of any of the
Indebtedness or any Guarantor dios or becomes incompetent, or revokes or disputey the vaidity of, or iability
under, any Guaranty of tho Intiebtedness,

Adverse Change, A material adverse chanpe cccurs In Granlor's linanclal condlion, or Lender believes the
prospect of payment or parformance of the Indebtednass |s impalred.

Insecurlty, Lender roasonably deams lisel! insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Event of Default and at unﬁ' time thereafier,
Lander, &t its oPtlon, may exarcise any one of more of the following tights and remedies, In addltien to any other
tights or remadies providad by law:
Accelerate Indebtedness. Lendor shall have the right at lls option without notice 1o Grantor to declare the
e&%lrﬁ ggdtgbégsness immadialely due and payable, including any prepayment penalty which Grantor would be
requ .
UCC Remedies. With respact to all or anr part ol the Personal Property, Lender shall have ail the righis and
remadies of a secured party under the Uniform Commaerclal Code,

Collect Rents, Lander shall have the right, without notica to Grantar, to take possession of the Property and
coliect the RHenis, 1nc!udlnc' amounts past duo and unpald, and appl/ the net proceeds, over and abgve
Lender's cosls, agalnst the Indebtedness. In furtherance ol this riont, Lender may require any 1enan) or other
user ol the Pro ertr to make payments of ranl or usa lees directly to Lender, If the Rents are collecled by
Lander, then Granlor Irravocably designates Lender as Grantor's altorney-in-facl lo endorse Insiruments
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. ‘recelved in:payment thereof.In-the-name: of: Grantor snd t0 negotiate the-seme: and collect; the: proceeds.::

- .Payments by tenants or other users to Lender In'response to'Lender’s demana shali sati ‘the.obligations:for:

+ - =which:the: payments -are-made; whether .or not-any proper grounds for.the demand existed, - Lender. may -
‘exercige lta rights under thia'subparagraph either in person, by agent; or through a recelver.. .~ ..~

' Morigagee'in: Possession, ‘Lender shaif have the 'right‘toibe;glaced}fas'- mortgagee in:possessian.or tc have:

* “recelver appointed to take possession; of all-or any-part of the. Property, with'the power to.protect:and preserv

~“tha Property, 10.oparate the: Property preceding foreclosure or sale; and torcollect the Rents. from.the Propen

. and:-apply ‘the proceeds,: over-and “above the cost of the recelvership,”against: the Indebtedness.: . Th

:mon?agee;-‘.‘.ln. ossession. or recalver may. serve: without ‘bond it :permifted: by’ law." * Lender's: right:to:the: .

. appointment: of.-a recelver- shall ex|st whetheér .ornoi-the ~apparent "value: of: the; Propernty: exceeda'the.
' lrgcgt;tggngsa by a substantial amount.. Employment by Lender shail not disquallfy a person:from'servingas’a - . - ..

ure, . Lender may obtaln-a Judicial decree foreclosing Grantor's Interest in- all or any part of =

~ Judicial Foréclos
 the Rropenty..: Co T TR TE, S SO TP S
Deficiency sudgment. - It permitted: by applicable law,- Lender may obtain.a Hﬂggmeht':f-fétg'any.i‘d‘eﬂ,éient:y"f‘* s
- remalning‘n -2 Indebtedness due to Lender after application of ail amounts received irem.the exercige of the'
rlght.:prqv‘q_s:‘_ in-this sectlon. .. P
Other:Remedies “endar shall have all other rights and remedles provided in this Mongage or the Note'or: .~ -
available at law orin enulty, L p B
" Sale.df the' Property. T2 the extent permitted by applicable Jaw, Grantor, hereby. walves:any and'all right:t
" have the propenrnqgrs::a'l 7. 1N exergising 18 rlghts and remedles, Lender 8 ail;’i'be.freeé_to"seﬂ:"aﬂ.’.‘grﬁan?"pa
of the'Praperty 1ogether,ur separately, In one sale or by separate saies. Lender shali be-enlitled to"bid:at an
public sale on’all or any portlon.of the Property. . © o L s i
" Nolice of Sale. Lender shall give Grantor reasonable notice of the:time and place-of anr'vipublldiamei of-the
Perscnal.Property or of the time aftsrwhich any private: sale. or other Intended disposition:of:ihe: Persona
&rgpe?ygs- dt? ges{trllggesi Reasonable nctice shall mean notice given at least ten (10) days’before: the:time: of °
ne saie or aisposnion.: - ‘ T e

RT L LR

[
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. Walver; Evectlon of Remedies, A walver nv‘nng‘-party of a breach of a provision: of;-thl&‘M?nganeishal,!&jpo :

" constitute-a waiver of or prejudice the pany's rights otherwlse to demand strict: compllance;.w th:that’ provisioni:

“ " or-any. other provision, . Election by Lender to pursue: any remedy shall not excludepursuit-of any:other.

- remedy, and-an.election to- make expenditures «r teke action. to. perform.an. obligation’ ot Grantor. under; th]

. Morigage after faliure- of Grantor to perform shall ant affect Lender's right 1o declare a default:and exercise:lt
. remedies under {his Mortgage. . R . T e
Attorneys" Fees; Expenses,. |l Lender Institutes arny sult or action to enforce ‘any- ‘ot the 1erms: of . thi
- Mortuagle., Lander sha!l be. entltled to recover. such. sum-ap the-court may:ad'udge:reasonabiegass‘anornaya.
. fees.atirial and on any appeal. Whether or not any court azdcn s involved, all reasonable’expenses Incuried:

" by Lender:that.-in Leénder's opinicn. are necessary -at any tine- for the protection: of.ite: interest: or+th
anforcement of ts rights shall become & part of the Indebtedness wayable-on demand.and.shall hear,interes
rom-the date of expenditure untll repaid at the rate-provided jor [ii.the Note. - Expanses-covered. by thi
‘Paragraph Include, without fimitation,” however subject to any limits-vnder: applicable; law, Lender:s-attorneys
eeg and Lander's legal expenses whether-or not there I8 a:lawsuit, noading anorneys,“t_fges‘-fon bankrupfey
proceedings: (Including ‘etforts to -modify . or _vac.ate..:anfv automatic. stay -of injunction),‘appeals” and. an
anticipated post-judgment collection services, the cost of gearching recoias, ubtainin a:tl,[evreports*(lncludlngw.
foreclosure repons), surveyars' reports, and appralsal fees, and. fitle insurarca, to the extent permitted. by -
applicable law.” Grantor also wil) pay any-court cacts, in additlon to all other sLris provided:by:law.. .. .

NOTICES.TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, int ludi s without limitation” an
- notice: of.default and any notice of sale to.Grantor, shall be n writing, may. be seqr oy :eletacsimlleji:iunlaa
~ otherwlise ‘required by law), and shali’ be effective when. acruanr‘dellvered,:’orlwhen.;depaa';edf’withaar-na fonall
recognized.overnight courier, or, If malled, shall be deemed effective when deposited: i the:u.itud. States mai fir
class, ceftifled or repistered mall, postape. prepaid, directed' to:the addresses: shown near i€ Baginaing: ofth
- Morigage. Any party' may change iis address for natices under:this:Morigage.by plving formal: wiien:notice:to\th
.-other parties, spegl 1n%thatf the purpose of the notice 18-10 chang“eq the party's-address.. All.copies: of. notices. ol . -
- foreciosure from the holder of any lien which has priority over this Mortpage shall be-sent to Lender 8 adtiress; as.
~-ghown: near. the beginning of this Morigage.. For notice purposes, Grantar agrees to keep Lender informed: ar.all’:
times of Grantor's current address. o 3 L e,
MISCELLANEQUS PROVISIONS.. The following miscellaneous provisions. are a part of this' Mortgage:. .~
Amendments. This Mortgage, together with any Related Docoments, constitutes.the.entire-understanding, and..." -
agreament of the parties as o the matters set forth. In this Mortgage, - Nc elteration: of or 'amendment.to:this? . .
ortgage shall be effective unless glven in writing and signed by the party or parties sought.to be charged or" -
bound by the alteration. or. amendment. o O |
Annual Reports. " [f the Propenx (s .used for purposes other than Granor's residence, Grantor.shall furnish-to.. =
Lender, upon request, ‘& certified statemen of net operating income received from.the- Property. guring:.
‘Grantor's previous fiscal year In such form and detail as Lender shall require... "Net.operating:income" sha B
’mgagl" glljle%sh receipts from the Property less ail cash expenditures made In connectlon with the operation of . -

‘Applicsbie. Law. This Morigage has been dellvered to Lender and sccepted by Lender In lhesuuof

wih
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llinols, This Morigage shail be governed by and consirued In accordance with the laws of the Stale of
iinols,

Captlon Headings, Caption headings in this Mortpage are lor convenlence purposes only and are not to be
used to interprat or define tha provisions of this Mortgage.

Merger, Thare shall be no merger of the Interest or eslale created by this Mortgage with any other interest or
gsh% gnltn ;hL% Pdroperty at any time held by or for the Lenellt of Lender in any capacity, without the written
0 of Lender,

Muitizle Parlles, All ablipations of Grantor under this Morigage shall be Joint and several, and all relerences
to Grantor shall mean each and every Grantor. This means that each of the persons signing below Is
responsible for 8l obligations in thls Mortgage.

Sueverablliity, !l a court of competent iurisdiction finds any provision of this Morlgage to be Invalld or
unenforceable as to any person or clrcumstance, such linding shali not render that provision Invalld or
unenforceable as to any other Fersons or circumstances. |f teasible, any such olfending ?mvision shall be
deemed to ba modified to be within the limits of anforceability or validity; however, if the offending provision
cannot be 5o raodified, it shall be stricken and all other provisions of this Mortgage In all other respacts shall
remain valld and enlorceable,

Successors ard Assigns. Subject to the limitations stated In this Mor;ﬂage on transfer of Grantor's Interest
this Mortgage snay be binding upen and Inure to the benefit of the parties, their successors and assigns,
ownership of the Ficaerty becomes vested In & person other than Granlor, Lender, without notice to Grantor
may deal with Granter's _successors with relerence 1o this Moripage and the Indebledness by way o
{oabe%e;g%nce or extenslon without releasing Grantor from the obiigations of this Mortgage or Habifity under the
n ness.

Time I8 of the Essence. Timz i3 of the essence In the parformance of this Mortyage.

Walver of Homestead Exemplion. Grantor hersby releases and walves all rights and benefits of the
homestead exemption laws of the S:ale, of lllincls as to all Indebledness secured by this Mortgage.

Walvers and Consents, Lender shail sict be deemed to have walved any rights under this Mortgage (or under
the Related Documanls? unfess such weavar §s In writing and signed by Lender. Na delay or omission on the
part of Lender In exarcising any right shall eperale as d walver of such right or dany olher right, A walver by
any party ol 4 Provlslon of this Mortgage sna'i not constitute a waiver of or prejudice the party's right otherwliss
to demand sirict compliance wilh thal provision-3: any other Provislon. No prior walver by Lender, nor any
course of deallng between Lender and Granto, shall constitute a waiver of any of Lender's riﬂflrts or any ol
Grantor's obligations as to anY futura transactions, ~Whenaver consent by Lander is required In This Morigape,
the granling of such consent by Lender in any insteise shall not constitute continuing consen! to subsequent
instances where such consent s required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRUVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Dl >

Franklin Moreno

X'%um ///éﬂéu-'@

0t

Blanca Moreno

J04 ubed oy
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INDIVIDUAL ACKNOWLEDGMENT

y

1 cnurmf or-' M - . ). |
| 0" "“ DF me, the undersigned Notary Publlc, personally appeared: Franklin, Moreno and Blsnc o

Moren to be the: individuals described.in and who executed the Mortgage, and: acknowledged tha e
-they aigned the Mongage as their rree and: vuluntary act and deed, f ‘the uses and pUrposes | thereln mentioned

"leen un my ‘md and ofﬂclal ses) thls 45 day of f/(M‘l .19’@
v AN A Residing at

g4 o
S B o L L A
t

: Notnry Pubiic In and for Im State of AL '- ATt ey

' KAREN T BURNG
My commiulon expires LI Q A -
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