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THIS MORTGAGE {"Security Insiviint") 15 givenon . FEBRUARY 9, 1998 . The mortgagor is

VICTOR M. ZELENER
AND MARA MONTE ZELENER, HUSBAND AND WIFE

{ "Borrower™). This Security instramen! is given o
HOME EXPRESS MORTGAGE CORP.
which is organized and existing under the lavs of  THE STATE OF ILLINOIS , and whaose
address is 2615 NORTH SHEFFIELD
CHICAGO, ILLINOIS 60614 "Linder”). Burrower owes Lender the principal sum of
TWO HUNDRED TWENTY SEVEN THOUSAND ONE HUNDRED FIFTY AND 00/100

Dollurs (1.8, $ 227,150.00 ).
This debt is evidenced by Borrower's note dited the same date us this Securiy Instrument ("Nate™), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on MARCH. .1, 2028
This Security Instrument secures to Lender: (a) the sepayment of the debt evidenced by the Neie, with interest, and aif nnmuh
extensions and modifications of the Note; (b) the payment of all other sums, with interess, wdvanced under parsgraph 7 1o
protect the security of this Security Instrument; and (¢} the performance of Borrawer's covenanis and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conves-to Lender the following

described property located in COOK County, {ilinois:
LOT 32 IN WILLOW'S NORTH BEING A SUBDIVISION OF PART OF THE/NAST 1/2 OF

THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTH EAST 1/4 OF SECTICUW)20,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COCK COUNTY, ILLINOIS.

04-20-416-016

Parcel 11D #:
which has the sddress of 3806 MICHAEL LANE , GLENVIEW

iilinois 60025 Zip Code ("Property Address”™),

iLLINOT ‘DFM Family-FNMA/FHLMC UNIFORM

i INSTRUMENT Form 3014 9/90
e Amended 8/96

Strest, Clty ,
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thi'.:a Security Instrument, Lender may give Borrower a notice identifying the Lien. Borrower shali satisfy the lien or take one or
more of the actions set forth above within 19 days of the giving of notice,

§. Hazurd or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requites. The insurance carrier providing the insursnce shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unseasonably withheld. 1t Borrower fails to maintain coverage described above, Lender may, at Lender's
option. obtain coverage to protect Lender's rights in the Property in secordance with paragraph 7.

All insuranve policies and renewals shall he acceplable to Lender and shall include & standurd mortgage clause. Lender
shall have the right to hold the policies and renewals, It Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borsower shall give prompt notice tw the insurance carrier and Lender.
Lender may make proof of Toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insieance proceeds shall be applied to restoration or repair of the
Property damaged, iithe restoration or repair is economically teasible and Lender's security is not lessened. 11 the restoration or
repair is not econonsivally feasible or Lender's security would be Jessened, the insurance proceeds shall be applied 10 the sums
secured by this Securily instrument, whether or aot then due, with any excess patd to Bocrower. IF Borrower abandons the
Priperty, or does not ansver, within 30 days # notice from Lender that the insurance carrier has offered 1o settie a cluim, then
Lender may collect the insurcnre proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruinzat; whether or not then due, The 30-day period will begin when the notice s given.

Unless Lender and BarrowCr Otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date af the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1t
uider paragraph 21 the Property is acquisid oy Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the acquisitionaiindl pass to Lender to the extent of the sums secured by this Security Instrument

immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenanee uns Protection of the Property; Borrower’s Luan Application; Leaseholds.

Borrower shall occupy, establish, and vse the Propenyas @orrower’s principal residence within sixty days after the exceetition of
this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for at least one year after
the date of accupancy, unkess Lender otherwise agrees in wliting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's” comtrol. Borrower shall not destroy, damage or impair the
Properly, allow the Property o deteriorale, or commit waste on dhe-Property. Borrower shal) be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s zood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security fnyirument or Lender's security interest. Borrower muy
cure such u default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 1 ruling
that, in Lender's good faith determination, precludes forfeiture of (he Borrover'sinterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inierest. Borrower shall also be in default if
Borrower, during the loun application provess, gave materially false or inaccurate inforzadion or statements to Lender (or failed
to provide Leader with any material information) in connection with the loan evidenced oy the Note, including, but p0) Jimited
to, representations concerning Borrower's occupaney of the Property as u principal residence, ' this Security Instrument is on 4
leasehold, Borrower shall comply with all the provisions of the fease. I Borrower acquires dee title to the Property, the
feasehold and the fue title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants ane azrecnents contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender's rights in the 2roperty (such us a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured hy a lien which has priority over this Security Instrument, wppearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this
Security Instrument. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be pavable, with interest, upon notice from Lender (o Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borsower shall pay the prennums reyvired o maintain the mortgage insurance in effect, 1f, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases o be in effect, Borrower shall pay the promiums roquie

@«88(!“ 196081 Page J o1 & Form 3014 9190 PPS 1091
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. '
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

{5, Governing Law; Severability. This Sccurity Instrument shall be governed by federa) law and the law of the
jursdiction in which the Property s located. In the event that any proviston or clause of this Security Instrument or the Note
conflicts with applivable law, such contlict shall not attect ather provisions of this Seeurity Tnstruntent or the Note which can be
given eilect withoul the contlicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shufl be given one conformed copy of the Note srd of this Security Instrument,

17. Transfer of the Property or u Beneficia) Interest in Borrower, 1t all or any part of the Property or any interest in il
1s sold or transterred (or if a beneficial interest in Borrower is sold or transterred and Borrower 1s not & natural person) without
Lender's prior wrillen consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shadl provide a period of not
fess than 30 duys from the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Sucurity Instrument. ' Borrower fails to pay these sums prior to the expirstion of this pesiod, Lender may invoke any remedies
pprmitted by this Seculity Iastrument without further notice or demand on Borrower,

i8. Borrower's Pigk. to Reinstate. {f Borrower meets certain conditions, Borrower shall have the right to have
qforcement of this Security lustrument discontinued at any time prior to the carlier of: (1) § days (or such other penod as
applicable law may specify for rémstatement) before sale of the Property pursuant to any power of sale contained in this
Seeucity Instrument; ot (b) entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be Gue wader this Security lastrament and the Note as if no acceleration had oceurred; ()
cures any default of any other covenants Or ageeements; () pays afl expenses incurred in enforcing this Security Instrument,
inchuitng, hut not limited 10, reasonable attoneys' fees; and (d) takes such action as Lender may ressonably require 10 assure
that the lien of this Security Instrument, Lender's nights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obhgations sccured herehy shall remain fully effectiveas i no acceleration had occurred. However, this right to reinstate shall
not apply 1 the case of acceleration under parsgraph 17.

19. Sale of Note; Change of Loan Servicer, The Neteeor a partind anterest in the Note (logether with this Secunty
Instrument) may e sold one or more times without prior notive t Sorrower. A sale may result in a change in the entity (known
as the "Loan Serviver®) that colfects monthly pryments due under thie Nete and this Security Instrament, There also may be one
or mose chunges of the Loan Servicer unselated to a sale of the Note, [Fthers is a change of the Loan Servicer, Borrower will be
given written fotice of the change in accordance with paragraph 14 above <xd applicable law. The notice will state the name snd
address of the new Loan Servicer wnd the address o which payments should (oe made, The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence,‘use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall net do, nor allow anysae else to do, anything affecting the
Property that is 1 violation of any Environmental Law. The preceding two senteaces shall mot apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized-to be appropriate 10 normal
residential uses wnd to maintenance of the Property.

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, [swiurior other action by any
governmental or regulatory agency os private party involving the Property and any Hazardous Substanee o Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regalaory authority, thal
any removal or other remediation of any Hazardous Substance sftecting the Property is necessary, Borrower shall promptiy take
nll necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or huzardous substances by
Environinental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbivides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materinls. As used in
this paragraph 20, “Enviroamental Law" means federal laws and hews of the jurisdiction where the Property is Jocated thal

refate 1o health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or ugreement in this Security Instrument (hut ot prior to acceleration under paragraph 17
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