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MORTGAGE

THIS MORTGAGY t2Security Instrument™) is giveson  Fobruary 10, 1998 . The montgagor is
STIVEN G. HAMBURE and TrRRY HAMBURG. HUSBAND AND WIFE
}:23

» which is arganized and

("Borrower”). This Security fnstrunient is given 1o Beverly National Bank

J existing under the Laws of the Weited States of America , and whose address is
£ 417 S, Water Street, Wilmingtony 1t 60481
iy (“Lender”). Borrower owes Lender the principat simof  Two Hundred Forty Five Thousand
A Dotlars and no/100 Dobars
4 (ULS. §245.000 .00 b This debt is evidenued Oy, Borrower's note dated the same date as this
—~ Security Instrument (“Note”), which provides for monthly pavisients, with the Tull debr, it not paid carlier, due
~ and pavable on March 1, 2028 . Tiis Security Instrument secures o Lender: (a) the
. = repayment oY the debt evidenced by the Note, with imerest, and'all eenewals, extensions and madifications
hd of the Note; (by the payment of all other sums, with interest, savanced ender paragraph 7 to protect the
security of this Security Instrument; and {¢) the performance ol Bocrower's covenants and agreements
? under this Sccuri'y Instrumeni and the Note. For this purpose, Borrower 4o hereby mortgage, grant and
A consey to Lender the following deseribed property located in- COOK
\_ A Counly, Illinois:
St ATTACHED.

P.LN. # 14-28-318-004-1439

which has the address of 2626 NORTH [AKEVIEW, UNIT 3805 | CHICAGD
[STREET] [CITY}
Winois 60614 ("Property Address"):
(ZIP CODE]
JLLINOIS--SINGLE FAMILY --FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/O8U47 30140990 -1, PAGE L OF B
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Upon payment in {ull of al} suins secured by this Seeority Instruniest, Lender shall prompuly refund to
Borrower any Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, skall apply any Funds teld by Lender at the tine of
acquisition or sabe is @ credit against the sums seeured by this Seeurity Instrusgent,

3. Application of Payments,  Unless applicable faw provides otherwise, alb payments reeeived by
Lender under paragraphs 3 and 2 shall be applied: first, to any prepayment charges due under the Note,
second., to smounts payable under paragraph 2; third, to interest due; fourth, to principal due; and Jast, o
any fate charges due under the Note.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributaie to the Property which may attain priority over this Security Instrument, and leaschold payments
ar ground resis, i any, Borrower shall pay these obhigations in the manner provided in paragraph 2, or if
not paid in tha manner, Borrower shall pay them on vime direetly to the person owed payment. Borrower
shall prompthy foraizh to Lender atl notices of amounts to be paid under this paragraph. 1f Borrower makes
these payments dieceily, Borrower shall prompily turnish to Lender receipts evidencing the payments.

Borrower shall promsily discharge any lien which has priority aver this Security Instrument unkess
Rotrower: (a) agrees i wrinng (o the payment of the obligation secured by the Tien ina manner aceeptable
to Lender; {0 contests in good faith the lien by, or defends against enforcement of the lien i, legal
proceedings which in the Lencer’s dpinion operate o prevent the enforcement of the lien; or (€) seeures
from the holder of the lien an agreensent satstactory to Lender subordinating the lica to this Security
[nstrument. 1t Leader determines thal anv'part of the Property is subject to a lien which may attain priority
aver this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty
the en or take one or more of the actions seriorth.above within 10 days of the giving of notice,

8. Hazard or Property Insurance,  Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, fazards included within the term "extended coverage”
and any other hazards, including tloods or flonding,~orwhich Lender requires insurance. This insurance
shall be maintained in the amounts and for the perieds <har Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sunisctoo Lender's approval which shall not be
artreasonably withheld, I Borrower fails to maintain coverigeeseribed above, Lender may, at Lender's
option, eblan coverage to protect Lender's rights in the Propertynaccordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lepaer and shail include a standard
mortgage clause, Lender shall have the right to hold the policies and renewals If Lender requires, Borrower
shall promptly give o Lender all receipts of paid premiums and renewal-actices. I the event of Joss,
Borrower shall give prompt notice o the insurance carrier and Lender, Lenderingy make proot of Joss if
not made promptly by Borrewer,

Unless Lender and Borrower otherwise agrev in writing, insurance proceeds saall be applied to
restoration or repair of the Property damaged, it the restoration or repair is economicatly, feasible and
Lender's security is not lessened. It the restoration or repair is ot economically feasible or Lender's
security would be Jessened, the insurance proceeds shafl be applied to the sums seeured by this Scearily
Instrument, whether or not then due, with any excess paitl (o Borrower, 1f Borrower abandons the Property,
or does ot answer within 30 days & notice from Lender that the insurance carrier has offered o setiic a
claim, then Lender may colieet the insurance proceeds. Lender may use the proceeds 1o repair or resiote
the Property or to pay sums secured by this Sceurity [nstrument, whether or net then due. The 30-day
period will begin when the nohee s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prineipal shall
nat extend or postpone the due date ol the monthly payments reterred to in paragraphs 1 and 2 or change
the amount of the payments. 1 under paragraph 21 the Property is sequired by Lender, Borrower's right w
any tnsurance policies and proceeds resulting from damage (o the Property prior to the acquisition shall
pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
ISC/CMDTIL/089 30490 £, PAGE 3 OF 8
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10, Condemnation.  The proceeds of any award or claim (or damages, ditect or consequeritial, in
connection with any condemnation or other taking of any pant of the Property, or for convevanee in licw of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking vf the Property, the proceeds shall be applicd to the sums secured by tis
Security Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial
1aking of the Praperty in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums seeured by this Security Instrument immediaely befure the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplicd by the following traction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property_iamediately before the taking. Any badance shali be paid 10 Borrower. |n the event of & partial
taking of the Property in which the fair market value of the Property immediaiely before the taking 15 ess
than the amtoran of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agreei-witing or unless applicable liw otherwise provides, the proceeds shall be applied to the
swns secured by this Sceurity Instrumment whether or noy the sums are then due.

[f the Property is abandaned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
ofters t make an award ¢r setle a claim for damages. Borrower tatls to respond to Lender within 30 days
atter the date the notice i given. Lender is authorized (o collect and apply the proceeds, auits option,
either 1o restoration or repair o) the Praperty or to the sums sectured by this Seearity Instrument, whether or
nut then doe,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amouti of such payments,

11, Borrower Not Released; Yorbearane: By Lender Not a2 Waiver,  LExtension ol the time for
payment or modification of amortization of the sums secuied by this Security Instrument granted by Lender
to any suceessor in interest ol Borrower shall not operateo release the liability of the original Borrower or
Borrowet's sugeessors in interest. Lender shalt not be wwguired to commence proceedings against any
SICCESSOT i interest or refuse to extend time for payment erorherwise modify amortization of the sums
secured by this Security Instrument by reason of ary demand mads by the origing! Borrower or Borrower's
SuCcessors in interest, Any Torbearance by Lender in exereising any rigbt or remedy shall not be a wiver of
or preelude the exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Liability; Ca-sipners.  The covenams and
agreements of this Security Instrument shill bind and benefit the successord acd assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants ans wieenients shall be joind
and several, Any Borrower who co-signs this Seeurity Instrument but does not ¢xecute the Note: (a) is
co-signing this Security Instrument oniy 10 mortgage, grant and convey that Borrover's inferest in the
Property undes the terms of this Security Instrument; (b) is not personally obligated pa pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrowces mayapree 1o
extend, modily. forbear or make any accommodations with regard to the terms of this Security Fetrument
or the Note without that Borrower’s consent.

13. Loan Charges. 11 the loan secured by this Security Instrument is subject 10 a law which wets
maximum Joan charges, and that law is fiealfy interpreted so that the insterest or other loan charges
collected or fo be collected in connection with the foan exceed the permitted limiss, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any
sums already colleeted from Borrower which exceeded permitted limits will be refunded o Borrower,
Lender may choose 10 make this refund by reducing the principal owed vnder the Note or by making
direer payment to Borrower. 1t a refund reduces principal, the reduction will be treated as g partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized 1o be appropriate to normal residential uses and to maintenance
uf the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by agy governmental or sepulatory agency or private party involving the Property and any
Hazardous Substance or Envirommental Law ol which Borrower has actual knowledge, If Borrower learns,
or is potified by any governmentat or regulatory authority, that any removal or other remediation ol any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this patagraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoling, Kerosene, other
flammableCop toxic peroleum products, tosic pesticides and herbicides, volatile solvents, materials
containing  astestos o formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmeitay Taw” means federal laws and laws of the jurisdiction where the Property s located that
refate to health, sa%ery or envirenmental protectiot,

NON-UNIFORM COVENANTS, Borrower and Lender further covenan! and agree as foliows:

21, Acceterntion; Rémedies. Lender shall give natice to Borrower prior to aceeleration following
Borrower's breach of axy covenant or agreement in this Security lastrument (but not prior (o
acceleration under parngraph (7.unless applicable law provides otherwisc), The notice shall
specify: () the default; () the pition required to cure the defanlt; () n date, not less thun 30 duys
from the date the notice is given to Porrewer, by which the defuult must be cured: snd (d) that Taifure
to cure the default on or before the date specified in the notice may result in ucccleration of the sums
secured Iy this Secarity Instrument, foreciesure by judictal proceeding and sale of the Property. The
notice shall Turther inform Borrower of the 7zt to reinstate after aceeleration and the right to assert
in the foreclosure proceeding the non-existeace of o default or any other defense of Borrower 1o
acceleration and foreclosure, It the default is not curel on or before the date speciffed in the notiee,
Lender at its oplion may require immediate payment in full of all sums seeured by this Security
Instrument without further demand and mmy forcelose this Security Instrument by judicial
proceeding, Lender shall be entitied to collect all expeasas incurred in pursuing the remedies
provided in this paragraph 21, ineluding, but not limited (o, czasonable attorneys' Tees and costs of

title evidence,

22. Retease.  Upon payment of afl sums secured by this Security lustrument, Lender shall rebease
this Security Instrument without charge to Borrower. Borrower shatl pay-any recordation costs.

23, Waiver of Homestead, Borrower waives all ight of homestead exeipdrasn in the Propenty.

24. Riders to this Security Instrument, 1 one or more riders are executed by Bavtower akd reeorded
together with this Security Instronxent, the covenants and agreements of eachisuch _rider shail be
incorporated into and shalf moead and supplement the covenants and agreements ¢F 1his Securily
Instrument as if the vider(s) were a part of (his Security Instrument. [Check applicable boxienyy

5 =71 g

B_J Adjustable Rate Rider [f" Condominium Rider [T I--4 Family Rider

D Graduated Paynxent Rider I'l Planned Unit Development Rider [] Biweekly Payment Rider
[_—_] Balloon Rider Ij Rate Improvement Rider {_J Seeond Home Rider

[] Other(s) [specityi

HLLINOIS=-SINGLE FAMILY--FNMA/FHEMC UNIFORM INSTRUMENT FORM 3014 9/90
{SC/CMDTIL//0894/3014(0990)- 1, PAGET7 OF 8
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STREET ADDRESS: 2626 NORTH LAXEEVIEW UNIT 3808
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-28-318-064-14139

LEGAL DESCRIPTION:
UNIT 3808 IN THE 2626 LAKEVIEW CONUOMINIUM ASSOCIATION AS DELINEATED ON THE SURVEY OF
THE FOLLOWING DESCRIBEDR PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL):

LOTS 13, 14, 15 AND 1& IN SUBDIVISION OF BLOCK 3 IN OUTLOT 'A' OF WRIGHTWOOD, BELNG A
SUBDIVISION QF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 17, 1886 AS
DOCUMENT 773976 IN BOOK 24 OF PLATS PAGE 31 IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 23671679
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS ALL IN COOK COUNTY,

ILLINOIS

11 HGAL DY
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HAMBURG STEVE Ly 5010426
ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this [0th  day of  February, 1998 . and is
incorporated into and shatl be deemed to amead and supplement the Mortgage, Deed of Trust or Security
Deed (the “Sceurity Instrument™) of the same date given by the undersigned (the "Borrower") (0 secure

Horrower's Adjustable Rate Note tthe "Note”y o Beverly National Bank
(the "Lender”)

of the same date and covering the property deseribed in the Security Instrument and located at:

2626 NORTH LAKEVIEW, UNTT 3808 CRICAGOD, [L 10614

[PROPERTY ADDRESS]

THE NOCE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANDCUHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRODWER MUST PAY.

ADDITIONAL COVENANTS  [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenderdurthes.covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inteies? rate of 6. 7500 %. The Note provides for changes in the
interest rate and the monthly payments, as followy.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The inerest rate T will pay may change on the firstday of March, 2001 . and on that day
every {2th month thereafter. Each date on which my interest rate coutd change bs called a "Change Date ”

() The Index

Beginning with the first Change Date, my interest rate will'h2 based onan Index. The "lndex™ is the
weekly average vield on Ynited States Treasury secucities adjustd to_a constant maturity of 1 year, as
made available by the Federa] Reserve Board. The most recent fndel figure available as of the ding. 42
days before each Change Date 1s called the “Current Index,” The inita) “Cozrent Index” vitue is b. 240

17 the Index is no longer available, the Note Holder will choose a Gieee_tndex which is based upon
comparable information. The Note Holder will give me notice of this choice.

(Cy Calendation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by silding fwo and
Three / Quarters pereeniage points ( 2.7500 %4 to e Current Index,
The Note Holder will then round the result of this addition to the nearest one-eighth oEapl pereentage
point (0.125%). Subject to the himits stated in Section 4(D) below, this rounded amount wip be my few
interest rate uniil the next Change Date,

The Note Holder will then determine the amount of the monthly payient (it would be suitiaent ©
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date w my
new interest rate in substantialy equal payments. The result of this calenlaion will be the new amoeunt of
my monthly payment.

(0 Limits on Interest Rate Changes

The interest rate Fam required (o pay at the first Change Date will nol be greater than 8 7508
or less than 4 750G %. Thereafter, my interest rate will never be increased or deereased on any

single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying
for the preceding twelve months. My interest rate will never be greater than 2. 7508.

FORM 311 MRS

MULTISTATE ADJUSTABLE RATE RIDER PAGE 1OV 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 10Lh  dayof  February. 1998 , and is
incorporated into and shal be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the andersigned (the "Borrower™) 10 sccure
Borzower's Nuwe to - Severty Hational Bank

(the "Lender”y of the same date and covering the Property deseribed in 1he Security Instrusient and located

2626 HORTH LAKEVIEW, UNIT 3808, CHICAGO. It 60614
[PROPERTY ADDRESS]
The Property dicludes a unil in, together with an uadivided interest in the comman clements of, 2

condominium prawet known as:
2626 LAKEYIEW CONDOMINIUMS

at:

INAME OF CONDOMINIUM PROJECT}

(the "Condominium Project”), 1 the owners association or other ety which acts for the Condominium
Project (the "Owners Association™ holds title 1o property for the benelit or use ol its members or
sharcholders, the Properly aiso includes, Borrower's interest in the Owners: Association and the uses,
proceeds and benetits of Borrower™s iitterest.

CONDOMINIUM COVENANTS. 1n/aadition 1o the covenants and agreements made in the Security
[nstrument, Borrower and Lender funther covensatand agree as follows:

A. Condominium Obtigations, Borrower /nali perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Tae "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Poiccts (i) by-faws; (i) code of regulations: and (iv}
other equivalent documents. Borrower shall promptly pay,, wien due, all dues and assessments tmposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So tong as the Owners Assoctadon swintans, with 4 generally aceepted
insurance carrier, # "master” or "blanket” policy on the Condominium Praject which is satisfactory o Lender
and which provides insurance coverage in the amounts, for the periocs, wiud against the azards Lender
requires, including fere and hazards included within the term “extended coverage, ™ ther:

(i) Lender waives the provision in Uniform Covenant 2 for the monibly payment to Lender of the
yearly premium installments for hazard insuranee on the Property: and

(i) Borrower's ebligation under Uniform Covenant 5 to miaintain hazard anserance coverage on the
Property is deemed satisfied o the extent that the required coverage is proviced by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiage.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repaid fotlowing a
loss 1o the Property, whether (o the unit of to common elements, any proceeds payable to Boirswer are
hereby assigned and shall be paid o Lender for application to the sums secured by the Secwity
Tnstrument, with any excuss paid (0 Borrower.

C. Public Liability Insurance. Borrower shatl take such actions as may be reasonable to insure that
the Owners Association mainfains a public liability insurance policy aceeptable in form, amount, and extent
ol coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
pavable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whuthier of the unit or of the common elemems, or for any conveyance in fiew of condemnation, are herehy
assignied and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security [nsteument as provided in Uniform Covenant 10,

Multistate Condominium Rider--Single Family<-FNMA/FHLMC Uniform Instrument FORM 3140 9/90
[SC/CRID™*//0494/31 401099 -1, PAGE 1 0F2 REVISED 891
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