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= MORTGAGE

THIS MORTGAGE IS DATED JANUARY 10, 159" _between Kevin R. McArdle and Diane McArdle, his wife, as
tenants by the entirely, whose address is 229 Sarwzel Lane, Schaumburg, il 60193 {referred to below as
"Grantor"); and Harris Bank Hoffman~Schaumbury. whose address Is 275 5. Roselle Rd., Schaumburg, IL
60192 {referred to below as "Lender").

GRANT OF MORTGAGE. For vatuable consideration, Granlor mortgages, warrants, and conveys to Lender alt
of Grantor's right, tifle, and interest in and to the foilowing descrbed real property, together with all existing or
subsequently erected or affixed buildings, improvements afw fixturas; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ncluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relaling to the réa! property, including without limitation
all minerals, oif, gas, geothermal and similar matters, located in Cook Lounty, State of lllinols (the "Real
Property"):
Lot 20171 in Weathersfield, Unit 20, being a Subdivision in the South half of Section 21, Township 41
North, Range 10, East of the Third Principal Meridian, according to the Plat thereof, registered in the
Office of the registrar of Titles of Cook County, lliineis, on January 7, 1874 as Document No.2734539,
in Cook County, Hiinols.
The Rea! Properly or its address is commonly known as 229 Samoset Lane, Schaumbury. L 60193, The
Real Property tax identification number is 07-21~415-019,
Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and te all leases of the Property and
all Rents fram the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Martgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawiul money of the United States of America.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor” means Kevin R, McArdle and Diane McArdle. The Grantor is the mortgagor
under this Mortgage.
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any prior owners or occupants of the Properg; or (EE any actual or threatened litigation or claims of any kind
by any persen relating t0 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or subslance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described abeve. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made b
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future Claims against Lender for indemnity or
_ contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
- agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages,
% FenaltnesJ anr’ axpenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
: his section cf “he Mortgage or as a consequence of any use, generalion, manufacture, storage, disposal,
release or threaiened release occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was ¢r should have been known to Grantor. The provisions of this section of the Mortgage
including the obiigeticn to indemnify, shall survive the payment of the Indebtedness and the satisfaction an
reconveyance of fia.en of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether oy tnreclosure or otherwise,
Nuisance, Waste. Grantor shall not cause, conguct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or tr.tiie Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remsye, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, grael o= rock products without the prior written consent of Lender.

Removal of improvements. Grantor siiall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lander. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangemer.s, satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.
Lender's Right to Enter. Lender and its ageris-and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender’s interasts and to inspect the Property for purposes of Grantor’s
: compiiance with the terms and conditions of this Mortgage.
= Compliance with Governmental Requirements, Gieriur shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenie! authorities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such aw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long 25 Grantor has notified Lender in writing prior to
doing so ‘and so_long as, in Lender's sole opinion, Lender’s ‘nterests in the Propenr are not jeopardized.
Lender may require Grantor to post adequate security or a sur2ly bond, reasonably satisfactary to Lender, to
protect Lender's interest.
Duty to Protect. Grantor agrees neither to abandon nor leave unatieraed the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wrich from the character and use of the
Property are reasonably necessary to protect and preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's pricr written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” meins 11e conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabie: w'iether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, fand contract, contract s, deed, leasehold
interest with a term greater than three (3) years, lease-option cantract, or by sale, assignmen:, ¢i transfer of any

_ beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

¢ of Real Property interest. If any Grantor is a corporation, paninership or limited liability company, transfer also .
includes any change in cwnership of more than twenty-tive percent (25%) of the voting stock, partnership interests ¥
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised ¥
by Lender if such exercise is prohibited by federal law or by lllinois law.
L%gggnn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in ail events prior to d_elinquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F"roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propen?,/ free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not dug, except for the Existing
indebtedness referred to below, and except &s otherwise provided in the following paragraph.

Right To Confest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faifh dispute over the obligation'to pay, so long as Lender's interest in the Property is noté‘eoFardized. if a'lien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a

L SRR
2§ e e

3 e

T

=X ik

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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01-10-1998 MORTGAGE
Loan No 518 (Continued)

Indebtedness upon the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as reguired below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amoun! that L.ender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's opticn, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any ‘instaliment payments to become due
during either ii) the term of any appiicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note’s maturity. This Morigage also will secure
payment of these amounts, The rights provided for in this aragraPh shall be in addition to any other rl%hts or any
remedies to which Lender may be entitled on account of the defaull. Any such action by Lender shall not be
construed as curing the defaull so as to bar Lender from any remedy that it atherwise would have had.

HARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (&) Grantor holds good and marketable title of record 1o the Property in fee
simple, free aiid-clear of all liens and encumbrances other than those set forth in the Real Property description
or In the Existino.rdebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor ¢f, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the ful
right, power, and authar'ty to execute and deliver this Mortgage to Lender.

Defense of Title. Subjectio the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property acainst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granlor's expense, Grantor may be the nominal party in such proceeding, but Lender shali be
entitled to participate in the proceeding and 10 be represented In the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granlor's use of the Property complies with
all existing applicable laws, ordinances, ard ragulations of governmental authorities.

EX)STING INDEBTEDNESS. The following” drovisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.,

Existing Lien. The lien of this Mortgage securing the Indebiedness may be secondary and inferior to an
existing Jien. Grantor expressly covenants and ugracs to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indeltezness, any default under the instruments evidencing
such indebtedness, or any default under any security doctiments for such indebtedness,

Default. if the payment of any installment of principal or any in.erest on the Existing Indebtedness is not made
within the time required by the note evidencing such indekiedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage zhall'cecome immediately due and payable,
and this Mortgage shall be in default.

No Modification, Grantor shall nct enter into any agreement with the holcer-of any mortgage, deed of trust, or
other security agreement which has priority over this Mong{a e by which tha' agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor siialt neither request nor accept
any future advances under any sucn security agreement without the prior writter consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by emirier. Gomain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its eiectior require that all or any
ortion of the net proceeds of the award be appiied to the Indebtednéss or the repair or restoration of the
roperty, The net proceeds of the award shall mean the award after payment of all (redsonable costs,
expenses, and atiorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caertsge tot,be defivered ta Lender such instruments as may be requested by it from time to time {o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are & part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition te this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Praperty. Grantor shall reimburse Lender for all 1axes, as described below, together
with ail expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation alf
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes, The followinF shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo.rtﬁage Or upon al or ang part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or fec1mred to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)
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Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished,

Defective Collateralization. This Mortlgage or any of the Related Documents ceases to be in full force and
effect (including tailure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insclvency of Grantor, the appointment of a eceiver for any
part of Grantor's property, any assignment for the benefit’ of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclogure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli~help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Prop_er_tty. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as io the vahdly or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Granter gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of .wth2r Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lencer that is not remedied within any grace period Frowded therein, including without limitation
Iargy agreement conserning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.
Existing Indebtedness. A default shall gccur under any Existing Indebtedness or under any instrument on the
Property securing any-Evisting Indebtedness, or commencement of any suit or gther action to foreclose any
existing lien on the Property,
Events Affecting Guaranisi. Anv of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dits or becomes incompetent, or revokes ar disputes the validity of, or liability
under, any Guaranty of the Indebtcaness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume uncondtionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing ¢o, cure the Event of Default.
insecurity. Lender reasonably deems it<elf insecure.
Right to Cure. f such a failure is curable and.i7 Grantor has not been given a notice of a breach of the same
pravision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends :writien notice demanding cure of such failure: (a) cures the
failure within fiftecn (15) days; or (tc? it the cure requires more than fifteen (15) days, immediately initiates
staps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonabiy rractical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the folicwing rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shail have the right at its optinn without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prenayment penaity which Grantor would be
required to pay.
UCC Remedies. With respect to all or ar]r part of the Personal Property.-ender shalf have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take passession of the Property and
callect the Rents, |nclud|nq amounts past due and unpaid, and apply the net riuceeds, over and above
n

Lender's costs, against the Indebtedness. In furtherance of th.is right, Lender may regnire any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. [f tie fspnils are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's atlorney-in-fact 1o eadorse instruments
received in payment thereof in the name of Granior and to negotiate the same and crilect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall salisty ti:e ohligations for
which the payments are made, whether or not any proper grounds for the demand existea. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitied by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as a

receiver.
{Jhudgsial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. It permitted by applicabie law, Lender may obtain a i,udgment for any deficiency
remaining’in the Indebtedness due to Lender after application of all amounts received fram the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaliable at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to
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Waiver of Right of Redem]lqtion. NOTWITHSTANDING ANY OF THE PROVISIONS TC THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(h), AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, -OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEMALF OF ANY OTHER PERSONS PERMITTED TO

REDEEM THE PROPERTY.

Walvers and Consenis, Lender shall not be deemed to have waived an{rights under this Morigage (or under
the Related Docurments) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e.xgrmsm%.any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Monﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compiiance with that provislon or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rn%nts or any of
Grantor’s obtlglatlons as to any future transactions, Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitite continuing consent to subsequent
instances where such consent is required.

UNOFFICIAL COPY* % 1 -
)

EACH GRANTOR ATKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ /(S TERMS.

GRANTOR:

Ardle

INDIVIDUAL ACKNOWLEDGMENXT

JPMANG

: % SOFEICIALSEAL” X

2 Notary Public. Stite of Hlinois ;c

CaDk iy Comic 5 L9
4 ~— A V) EARERANE

On this day before me, the undersigned Notary Pubiic, personally appeared Kevin R. McArule and Dlane
McArdle, his wife, as tenants by the entirety, to me known to be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses
and purpases therein mentioned. / ,{,ﬂ{,/ -

,

Glven,under my Wﬁ offilal seal {1 day of JWW’\P}( 19 T8
By / \&%ﬁl ﬂ')&lfui/{/ Residing at _ 75 Syl le/

= - .
Notary Public in and for the State of /:QL’T PILO | ,.S

BYFI] MY

CQUNTY OF

My commission expires ;]71 [ - (}/9
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