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RETURN TO:

GMAC Mortgage Corporation
100 Witmer Road

Horsham, PA 19044-0963
ATTN: Capitel darkets

[Space Ahave This Line For Reeording Data]

770587 I Cr JOF 2 MORTGAGE LOAN NO: 450897600
S GFo /128U

THIS MORTGAGE ("Security Instrument”) is given on  February 11, 1998 . The mortgagor is
Donald H. Peterscn and Jcanne-M. Peterson, Husband and Wife

("Borrower”), This Security Instrument is given in
GMAC Mortgage Corporation

b

which is organized and existing under the laws of  Pennsylvania , and whose
address is 100 Witmer Road, P.O. Box 963, Horsham, 'Ph ) 19044
{(“lender™). Borrower owes Lender the principal sum of

One Hundred Twenty Thousand Four Hundred and 00/1CS

Doulars {(U.5. 8§ 120,460.00 1
This debt is evidenced by Borrower’s note dated the same daie as this Security Instrizozst ("Note”), which provides for monthly
paymenis, with the full debt, if not paid earlicr, due and payable on March 1, 2012 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, withdriciest, and all rcncwﬂs exiensions
and modifications of ikie Note; (b) the payment of all other sums, with interest, advanced uader paragraph 7 to procet the
seeurity of this Security Instrument; and (c) the performance of Borrower's covenanis and agrecicnts under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to.Lender the following
described property located in Cock County, Itlinois:
Lot 4 in Block 20 in H.0, Stcne and Company's Additien to LaGrange Park,
being a Subdivision (except Railrcad Land Conveyed to Chicago, Hammond and
Western Railroad and Chicago West Town Railroad and Indiana Harbor Belt
Railroad and Suburban Railroad) of the East 1/2 of the Northeast 1/4 and
the Northeast 1/4 of the Scutheast 1/4 of Section 33, Township 39 North,
Range 12 East of the Third Principal Meridian, in Cock County,Illinois.
Permanent Index No. 15-33-231-014-0000

which has the address of 724  Kemman Ave., LaGrange Park (Street, Citg].
“Iinois 60525 ("Propcﬂy .‘-‘\ddrcss");
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" 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier crected on the
2 Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
i that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
% which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. IT Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renawal notices. In the event of loss, Borrawer shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be applicd (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the restoration or
repair is not economically feasible or Lender’s sceurity would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Berrower. 1f Borrower abandons the
Properly, or doesit.aswer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or 1o pay sums
secured by this Security Iestrament, whether or not then due. The 30-(lay period wilt begin when the notice is given.

Unless Lender and ‘Bar/ower otherwise agree in writing, any application of proceeds to principal shall no extend or
postpone the due date of the mentkiy_naymenis referred to in paragraphs | and 2 or change the amount of the paymens, I under
paragraph 21 the Property is acquirsd by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the-acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Mainteraoce nnd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall coniniz ta occupy the Property as Berrower's principal residence for a1 least one
year after the date of occupancy, unless Lender otherisz sgrees in writing, which consent shail not be unrcasonably withheld,
or unless extenuating circumstances exist which are beyord Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to detertorate, or commit weste en the Property, Borrower shall be in default if any forfeiture
aclion or proceeding, whether civil or criminal, is begun that iu Zender’s good faith judgment could result in forfeiture of the
Property or otherwise maicrially impair the licn created by this Secyrity. Instrument or Lender's security interest. Borrower may
g cure such a default and reinstate, as provided in paragraph 18, by causing he action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfciture of the Parrower's interest in the Property or other maicrial

| impairment of the lien created by this Security Instrument or Lender’s secarity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccural® information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviderced by the Note, including, but not limiled
to, representations concerning Borrower’s occupancy of the Property as a principal residence. IT this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. [l Borrower aoduives fee title o the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis-and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis ta.the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations) th<y i.ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. liender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing i court, paying
reasonable attorneys’ fees and entering on the Praperty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amouats disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the
date of disbursement at the Note raie and shall be payable, with interesl, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurinee as a condition of making the loan secured by this
Security Instrument, Borrower shatl pay the premiums required to maintain the mortgage insurance in elfect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
(o obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantiatly equivalent 10
the cost to Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availabte, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of (he yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or eeased to .
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16, Borrower’s Copy, Borrower shat! be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial lnterest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person) without
Lunder's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohilited by federal Jaw as of the date
of this Security Insirument.

It Lender exerciscs this option, Lender shat! give Borrower notice of acceleration. The natice shall provide a period of not
less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums sccured by this
Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [[ Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in his
Security Instrument; podb) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums wiiici-ihen would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any defaull of auy siher covenants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument,
including, bat not limitet-(o; 7easonable attorneys' fees; and (d) takes such action as Lender may reasonably require Lo assure
that the lien of this Security tascrement, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shail cminisue unchanged. Upon reinstatement by Borrower, this Sccurity lastrument and the
obligations secured hereby shafl rextain fully effective as if no acceleration had occurred. However, this right to reinsiate shall
not apply in the case of acceleration under paragraph (7,

19. Sale of Nete; Change of Loun Sirvicer, The Note or a partial interest in the Nete (logether with this Security
Instrument) may be sold one or more times withour prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that callects monthly pagmenss due under the Note and (his Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o & saieaf the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanee with paragiaph i4 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice wil) also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or sermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viotation of any Environmental Law. The preceding (7o sentences shall nol apply 1o the presenee, use, or
storage on the Property of small quantities of Hazardous Substances that are’ generally recognized to he appropriate to normal
residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, <laim-demand, lawsuit or olber action by any
governmental or regulatory agency or privale party invelving the Property and any Mazydous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is nolified by any govinvaental or regulatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property is ncessary, Borrower shall promptly tike
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances; gasoline, kerosene, other flammable or togic-perulenmn products, toxic
pesticides and herbicides, volatiic solvents, materials comaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located thas
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement i this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defavlt; (b) the action required (o cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(¢) that failure to cure the defuult on or belore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fereclosuve by judicial proceeding and sale of the Property. The notice shall Turther
inform Borrower of the right to reinstate ufter acceleration and the right te assert in the foreclosure proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediale payment in full of all sums
secured by this Security Instrument withou! further demand and may forcclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs ol title evidence.
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