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--MORTGAGE

THIS MORTGAGE ("Sacurlly tnstrument”) Is givanon — February 12, 1998 . The morgagor i
Daniel J. Moonan, M.B. and Heidi A, Noonan, His Wife

(‘Botrowary, This Seourlty instrument Iz glvento Berkshire Mortgage Corporation, A
corporation , whigh s organized and

axisting under the Inws of [11inois , and whaso address Is

901 North Elm, Hinsdale, IL 60521-3622
(tLendor). Borrowor owes Lancler the princlpal’sum of Four Hundred Forty Four Thousand Four
Hundred Fifty Dollars and no/100 Dollars
U.S. §444,450,00 }. This debt is evidenced v Borrower's note dated the same date as this
acurity Instrument ("Note*), which provides lor monthly zayments, with the full debt, if not pald earlier, due
and payable on March 1, 2013 . This Sezurity Instrument secures o Lender (a) the
ropaymant of the debt avidenced by the Note, with Interest, #nd all ranowals, extenslons and modifications
of the Note; (b} the payment ot all other sums, with Interest, advanced under paragraph 7 to protect the
sacurlty of this Security Instrument; and (c) the performance ¢! Beirower's covenants and agregments
uncler this Securily Instrumant and the Note, For this purpose, Borraviar doos hereby mortgage, grant and
convey to Lender tha following dascribed proparty localed Inc Coak il
ounty, lHlingis;

LOT 221 IN EQUESTRIAN ESTATES UNIT 15, .BEING A RESUBDIVITION.OF PART OF LOTS 2
AND 3 OF COUNTY CLERKS DIVISION OF SECTION 24, TOWNSHIP 37 4ORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:

P.1.N.#22-24-105-018
GIT

WY RE S WIr

which has the address of 5 Clearview Lane . Lemont )
|Straet] {Clty]
Mincls 50439 {*Propeny Address");
(2ip Code]
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Upan payment In full of all sums secured by this Sacurlty Instrument, Lender shall prompily refund 10
Barrowar any Funds hald by Lender. I, under paragraph 21, Lender shall acquire or sell the Proparty,
Lender, priot to the acquisition or salg of the Property, shall apply any Funds held by Lender at the time of
actjuisition or sale as & credit against the sums secured by this Sacurity Instrument,

3. Applicstion of Payments, Unless applicable law provides otherwise, all payments racelved by
Lendar under paragraphs 1 and 2 shall be appliec: first, 1o any propayment charges due under the Note;
sacond, to amounts payable Under paragraph 2; third, to Interest dus; tourth, 1o princlpal due: and lasl, to
any late charges due under the Nole,

4. Charges; Llens. Borrowar shall pay all laxes, assessments, charges, fines and Imposlitions
attributable to the Property which may attain priorlty over this Security Instrument, and leasehold paymenls
- or grotnu-ronts, if any, Borrower shall pay these obligations in the mannar provided In paragraph 2, or i
not Fald fvenat manner, Borrower shall pay them on time diractly to the parson owed paymenl, Borrowar
shall prompliy furnish to Lander all notices of amounts to be pald under this paragraph, |t Borrower makes
. these payman'c dsactly, Botrower shall promptly furnlsh to Lender rocelpts evidencing the payments.

Borrawor shall pramptly discharge any tian which has priority over this Security tnstrument unless
Borrower. (nLagrues by wrlting to the Ravment ol the obligation secured by the lien In a manner acceptable
to Landet; (b) contests iy good fulth the llen by, or delends againgt enforcement of the llen In, legal
Proceedlngs which In tha Lzndler's epinlon operate to jrevent the enlorcement of the fien; of ﬁc) spclres
rom the holder of tha lion un agreement satlslictory 1o Lender subordinating the llen to this Securlty
Instrumion, if Landet daterminas that any pan of the Proporty Is subject lo & lan which may attain priority
ovor this Sacurlty Instrumant, Lendar may tjive Borrower a hotlea identitying the llon, Borrower shall satisty
the llon or take aho or mote of the aciors el forth above within 10 days of the glving of notice.

5. Huzard or Property Insurance. ~ Parrowsr shull keep the improvements how existing or herealler
oracted on the Propery Insured agalnst 1oss by f+a, hazards Includad within the term “axtended coverage"
and any othor hazards, Including floods or floxding, for whith Lender racuires insurance. This insurance
shall be malntalned I tha amounts and for tir poriods that Lender regquires. The insurance carrier
providing the Insurance shall be chosen by Borrawat subject to Lendar's appraval which shall not be
unressonably withheld. |f Botrowor falls lo malntain ¢ovsrage deseribed above, Lender may, al Lendet’s
option, obtain coverage to pralect Lender's Aghts in tha Biopany in accordunce with paragraph 7.

All Insurance poilcies anhd renewals shall be accaptibie to Lender and shall Include a standard
morgage clause, Lander shall have the right to hold the policles aharenewals, If Lender raquires, Borrower
shall promplly glve to Lender all racelpts of pald premiums apd repewal notlees, In the event of losy
Borrowor shall five prompt notice to the [nsurance carrler ang Lenrier Lender may make proof of logs i
not made prom)stly by Borrowor,

Unless Landor and Borrower otherwlse agree b willing, insurancy proceeds shall be applled to
tostoration or ropalr of the Fropon}/ damaged, it tho restoration or repali 13 aconomically feaslble and
Londer's securlty i9 not lossened. If tha restoration or repale Is not economizally feasible o Lender's
soourlly would be (easensd, the Insurance proceeds shall be appllad to the sums. scetied by this Securlly
fnatrumant, whethor ar not thon due, with any oxcess pakd 1o Borrowaer, i Borrower upzredons the Propery,
of does hot unswor within 30 days a nollge from Lendaer thal the Insurance carrler hed Gitered to settle &
claim, then Lender may aalloct the Insuranca proceeds, Lander may use the proceeds 15 reoali ot reslate
tho Property or to pay sums sacured) by this Securlty Instrument, whether of not then dua. The 30-day
porlod will bagin when tho netice I8 glven,

Unlass Landor and Borrowar otharwiso agreo I writing, any appllcatlon of proceeds to principal shall
not extond or posipone tho due date of thy monthly paymants refarred to In paragraphs 1 and 2 or change
the amount of tha paymonts. || under paragraph 21 the Propary is acquired by Lendet, Borrower's rght to
any insurance pollsios and procoeds tosultig lrom damage 1o the Property prior to the actuishlon shall
pass to Lander to tho extont of the sums secured by this Security Instrument immedialely prior to the

acquisition.
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K 10. Condemnation. The proceeds of any award or claim for damages, dlrect or consequentlal, In
’=-§ connection with any condemnaltion or other taking of any par of the Property, or for conveyance in lleu of
condemnation, are hareby assigned and shall be pald to Lender. : '

In the event of a totai taking of the Property, tha proceeds shall be applied ta the sums secured by this
Securlty Instrument, whether or not then due, with any excess pakl to Borrower. In the event of a partial
taking of the Property In which the falr market value of the Property Immediaiely before the taking Is aqual
to ot greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secUred by this Securlty
Instrument shal be reduced by the amount of the proceeds muitiplled by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the
Property Linmaediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
' taking ot Ug Property in which the fair market value of the Praperty immed!ately belore the taking is less
than the ameunt of the sums secured Immediately before the taking, unless Borrower and Lender
ctherwise ag:es I writtng or unless applicable law otherwlse provides, the proceeds shall be applled to the
sums sacured Ly tais Security Instrument whether or not the sums are then due.

Ifthe Property is pandoned by Borrower, or I, afler notice by Lender to Borrower that the condemnor
offers to make an awara rr settle a clalm for damages, Borrower falls 1o raspond to Lendar within 30 days
after the date the notlee-is gliven, Lender Is authorized 1o collact and apply the proceeds, at ts option,
eithe': to éasloralion or rapalr ol tha Property or to the stims secured by this Sacurlty Instrument, whether or
not then due. -

Unless Lender and Borrower the:wlise agree in writing, any application of proceeds to principal shall
not extend or pastpone the due daie i the monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of such payments. .

11, Borrower Not Released; Forbearance By Lender Not a Walver,  Exlension of the time for
payment or modification of amortization of the ¢amy secured by this Securily Instrumont granted by Lender
ta any successor In Intarast of Borrower shall not gnarate to release the llability of the original Borrower or
Baorrowet's successors In interest, Lender shall nat.oa required to commence proceedings against any
suctessor In Interest or reluse to extend time for pavrant or otherwlse modily amontization of the sums
secured by this Securlty Instrument by reason of any deina:id made by the original Borrower or Borrower's
successors In Interest, Any forbearance by Lender in exerclalig any right or remady shall not be a walver of
or preclude the exurcise of any righl or remedy.

12, Succeasors and Assigns Bound; Joint and Sevaral Lizhllity; Co-signers. Tha covenants and
agraements of this Security Instrument shall bind and benellt the svccnesors and assigns of Lender and
Borrower, subject to the provisions ol paragraph 17. Borrowar's covenznis and agreomaents shall be joint
and several. Any Borrower who co-signs this Securlty Insirumaent but duss <10t execute the Note: (a) Is
ce-signing this Sacurlty Instrumant only to mongage, grant and convey thit:Borrawer's Interest In the
Proparty under the terms of this Securlty Instrutment; () Is not personally obligoted to pay the sums
secured by this Securlly Instrument; and (c) agrees that Landar and any othe: Bo rower mar agree 1o
extend, modily, forboar or make any accommodations with ragard to the torms of inly Saeurlly Instrument
or the Note without that Borrower's consent, :

13, Loan Charges. |l the loan securad by this Sacurlty Instrumant is subject to aqavr which sels
maximuim lean charges, and that law Is finally inlerpreted so thal the Interest or olher-loan charges
collected or ta be collected Ih connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necossary to reduce the charge 1o the parmitied limit; and (b} any
sums alreacly collactad from Borrowsr which exceeded permitted limits wil be rofunded {o Borrower.
Lender may choose 1o make thls refund by reducing the principal owad under the Note or by making a
diroct payment to Borrower. Il a refund reduces princlpal, tho reduction will bo treated as a partlal
prepayment without any prepayment charga under the Nole, ‘
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:

; } Substancos that aro gonerally recognized 1o be appropriate to normal resldential Uses and to malntenance
: of the Proparty,

Barrower shall promptly glve Lender writtan notice of any Investigation, clalm, defmand, fawsult o other
‘ action by any governmenlal or regulatory agency or private, panly invoiving the Property and any
ik Hazardous Substance or Environmental Law ol which Borrower has actual knowledge, if Borrower learns,
or Is nolified by any governmental or regulatory authority, that any ramoval or other remediation of any
Hazardous Substance affecting the Propeny ls necessary, Borrower shall prompily take all necessary
remedlal actlons In accordance with Environmental Law. '

As uset! In this paragraph 20, *Hazardous Substances* are those subsiances delined as toxic or
hazardous. substances by Environmental Luw and the following substances: gasoline, kaerosens, other
flammablo_or loxlc petroleum products, toxic .pesticidas and herblcldes, volidtlle solvents, materlals
containing szbestos or lormaldehyde, and radicactive materlals. As used In this paragraph 20,
"Environmantal "_aw" means federal laws and laws of the Jurlsdiction where the Property Is focated that
relate Lo healti, saiaty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

21. Acceleration: Aumaedies, Lender shall give notice 160 Borrower prior to acceleration followlng
Borrower's breach ¢t any covenani or agreement in this Securlty Instrument (but not prior to
acceleration under parag/arh.17 unless applicable law provides otherwise), The nolice shall
specity: (a) the default; {b) tre actlon required 10 cure the default; (c) a date, not less than 30 days
from the date the notice is glvern to Borrower, by which the defauit must be cured; and (d} that fallure
{o cure the defauit on or before tiie fate specified In the notice may resull in acceleration of the sums
secured by thls Security Instrumen:. foraclosure by judicial proceeding and sale of the Property. The
nolice shall further inform Borrower cf M1z right 10 reingtsle after acceloration and the right to assert
In the foreciosure proceeding the non-elistence of a default or any other defense of Borrower fo
auceloration and foreclosure, I the delault o net cured on'or before the date specitied in the notics,
Lender at lts optlon may require immediato nayment in {ull of all sums secured by this Security
Instrument without further demand and mov. foreclose this Saecurily Instrument by judicial
proceeding., Lendar shall be entitled to collect al' axpenses incurred in pursuing the remedies
“I{?"'dfg in this paragraph 21, Including, but not lirated 1o, reasonable attorneys' fees and costs of
tile evidence. '

22, Relesse. Upon payment of all sums secured by this sesurlly Instrument, Lender shall refease
this Security Instrument without charge 1o Borrower. Borrower siall pay any regordation costs.

23. Walver of Homestead, Borrower walves all right of homaesloau 2xemption [n the Property.

24, Riders 1o this Security Insirument. If one or more riders are execuird by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements: of each such rider shall be
Incorporated Into and shall amend and supplement the covenanls and agreements of this Security
Instrument as If the rider(s) were a part of this Securlly Instrument, [Check applicabls hox{es)]

O] Adjustable Rute Rider ) condominium Rider L] 1-a Family Rider
D Graduated-Payment Rider D Planned Unit Development Rider D Biwaekfy Payment Rider
[ Balioon Rider O Rate Improvement Rider [ second Home Rider

D Other(s) [specily)

ILLINOIS=SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/80
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