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! d A ) 'b.\
Prepured by DR
VOAN GILBERT LY

LOMMARD, ILLINDIS GO148

)b GG P \'T 6673615 1)
2.3 G MORTGAGE §76130 /
NOTICE: THIS 'LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT,

THIS MORTGAGE (" Suurmy ln dppont™) is given on - FEBRUARY 11, 1998 » The marlgagor is
JULIC E, RULZ AND SANDRA RUIZ, HUSBAND AND WIFE

("Borrower"), This Sectirity Tnsteament is given to
EQUITY MORTGAGE CORPORATLON

which is orgunized und existing under the lows of THE STATE OF ILLINOIS , and whose
address is 33 WEST ROOSEVELT ROAD
LOMBARD, ILLINCIS 60148 ‘ander®), Barrower owes Lender the principal sum of

QNE HUNDRED FORTY TWQ THOUSAND EIGHT HUNDT? 30 TEN AND 00/100

Dollaes (U.S. $ 142,810.00 ).
This debt is evidenced by Borrower's nole dated the sume dute s this Seearity Instrument ("Note”), whicli provides for
monthly puyments, with the full debt, it not paid carlier, due und puyable on MARCH . 1., 2028
‘This Seeurity Instrument secures Lo Lenders (n) the repuyment of the debt evidenced by fie-Nate, with interest, and all n.m.wnl-.
extensions and modifications of the Note; (b) the payment of alt other sums, with interesi, ndvanced under parugraph 7 (o
protect the security of this Security Instrument; snd (¢) the performance of Borrower's coveneats and agreements under this
Seeurity Instrument and the Note, For this purpose, Borrower does hereby mortguge, grant und copvey to Lender the fullowing
described property located in COOK County, linois:
THE WEST 33 1/3 FEET OF THE EAST 66 2/3 FEET OF LOT 35 IN LOUDHLER'S
SECOND SUBDIVISION QF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF -THR
SOUTHEAST 1/4 (EXCEPT THE NORTH 1/2 OF THE EAST 1/2 THEREOF HERETOFORE
DEDICATED FOR NORTH 50TH AVENUE) ALL IN SECTION 21, TOWNSHIP 40 NCRTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID#: 13-21-413-030

which has the address of 5014 WEST SCHOOL STREET, CHICAGO Streat, City ,
Hlinols 60641 Zip Code  ("Property Address®);
ILLINOIS-Single Family. FNMS!FH&..?_AC UNIFORM
' INSTR MENT Form 2014 9/90
%%‘Q 5. Amendod 8/96
6
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this Seeurity Instrument, Lender nay give Borrower o notieo identliying the ten, Borrower shull sutisly th lien or ke one or
mure of the actions set furth ubove within 10 duys ol the giving of notiee,

8 Hwawd or Property Insorance, Boreower shull keep the improvenients now existing or hereufter erected on the
Property insured ugninst loss by fire, hozards neluded within the leem “exlended coverage” and sy other hazards, ineluding
Noods or flooding, for which Letder requires Inguranee, This insimnee shill bo malntained Tn the smountys wnd Tor the periody
tht Lender requires, ‘The fnsarunce catrier providing the hsurnnce shull be chosen by Borrower subject to Lender's approvel
which shull not be unreusonably withheld, 1f Borrowor fails to muaintain coverage described whove, Lender muy, at Lender's
aption, obtuin covetnge to protect Lendur’s iphts in the Propeety (n secordatice with puragraph 7.

Al Insuranee policies and renewals shafl be aeceptable to Lender mnd shall include o stwndnrd mortgnge elouse, Lender
sholl have the tight to hold the potleles and renewnls, I Lender requires, Boerower shill promplly give 1o Lender all recelpts of
puidd premiums anch renesva! notices, T the event of toss, Buerower shull give protpt aotlee to tie Insuranee cureder uid Lender.
Lender tuy muke proal of foss [ not made promptly by Borrower,

Unless Lendor and Borrower othurswise agree in weiting, thsusinee proceeds shall be applied to restorntion or repade ol the
Property dumuged, (1 the restoration or repuir is eeonomivilly feasible uind Lencder's secutdty is nol lesseted, | the restorilion or
repalt v not eeotiwaitenlly fenstble or Lendut's securdty would be lessened, the insuranee proceeds shall be applied o the siins
sectired by this Sveurly lnstritment, whether oF nol then due, with wny excess paid to Bovrower, ' Borrower abandons the
Property, or does not aistver within 30 duys o notlee fron Lender that the ihsurance corrier has offered to setile o claim, then
Lender may collect the fastrnee proceeds, Lender mny use the proveeds 1o replr or resiore the Property or o pay sums
secuited by s Security lnstiieont, whetbier ar not then due, ‘he J0-duy period swill begin when the notice §s glven,

Unless Lender and Borrowrs otherwise ugree in writing, any upplication of proeeeds 1o principel shall nol exiend or
postpone the due date of the moalsty payments referred to fn preagraphs | and 2 or change the wmount of the payments, [F
under parugragth 21 the Property I segairid by Lender, Borrower's right to uny insurance pollcles und proceeds resulting from
durigo to the Property prive to the aequistion shall pass o Lender 1o the extent of the suins yeeured by this Securlty Instrutient
immediately prive to the acyuisition,

6. Oceupuney, Peeservition, Mubtennnce and Protection of the Propertyt Borsower’s Luin Application; Leaseholds,
Borrower shill ceeupy, estublish, and use the Propecy g Borrower's principnl resicdence within sixty duys after the exeeution of
this Security [nstrument and shull continue to oeeupy Sie-Property us Borrower's prinelpal residence for at least one year afler
the dute of oceupaney, utiless Lender utherwise ngeees in wacing, which consetit shall nol tre anrewsonably withheld, or wtless
extentiuting cleeunistinees exist which ure beyond Borrowne's coitrol, Borrower shall oot destroy, dansge or impuir the
Property, allw the Property to deteriorte, or commit wiste on the Property, Borrower shall be in delandt if' any forlelture
netion or proceeding, whether elvil or crintinad, i bogun et In Seater's good fiith judgment could esult [ forfidture of the
Praperty or uthervise muterintly fmpuie the len created by this Seeurlty Vistriment or Lender’s securily interest, Borrowsr may
cure such o dufunlt and relnstute, us provided in purgeaph 18, by cansiti/th welion or proceeding to be distdssed with w riling
that, in Lender's good fuith determinntion, precludes forfeltre of the Borpawes's interest Tn the Property or other mnterinl
impaietnent of the lien crented by this Seeurity Insiriment or Lender’s security faterest, Borrower shall also be in defuult if
Borrower, during the loan application proeess, gave muterbslly tulse or inrecurate Iisemation or statements to Lender (or fuiled
to provide Lunder with any suteris] information) in contection with the Joun evidencedh iy the Note, Including, but not limited
to, representations concerning Burrower's oceupaney of the Property ns n principsl residenes 11 this Security Instrament is on n
leusehold, Borrower shall comply with sl the provisions of the fenso, ' Borrower acguires fee ttle 1o the Property, the
leaschold andd the tee title shull not merge unless Lender agrees o the merger in wriling,

7. Protectlon of Lender’s Rights in the Property, [F Borcower fails to perform the coveninty an® agreements contuined in
thix Security Instrument, or there s o legad proceeding that miny stgniticantly affect Lender's rights i the Property (stch ns u
proceeding in bankruptey, probute, for condemnation or forfeiture or (o enforee Inws or regulations), e tender may do atd
puy for whatever is necessury to protect the vidue of the Property und Lender’s rights in the Property. tzender's actions may
include puying uny sums secuted by o Uen which huy prioeity over this Security lasteutenl, appenclng in couty puying
reasonnble attornoys' fees und entering on the Property to make repuirs. Although Lender muy take netion under this pargrgph
7. Lender dovs not huve to o so.

Any amounts disbuesed by Lender under this paragraph 7 shal! become additionul deit of Borrower secured by this
Securlty [nstrament, Unless Borrower und Lendor ugree o other terms of puyment, these amounts shall beur interust from the
ity of disbussement at the Note rute und shall be payablo, with interest, upon notice from Lender 1 Borrower requesting
payment,

8. Mortguge Insuranee, | Lender required mortgage insusince as & condition of nuking the loan seeured by this Security
Instrument, Borrower shull pay the premiums required to nmintain the mortgage insurance in effeet, 1, for any renson, the
mortguge insiernee covernge reqiired by Lundor lapses or censes to be in effect, Borrower shall pay the premiums reguired 1o
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.+ Lender's address stated herein or any other nddress Lender designates by notice to Borrower, Any notice provided for in this
. Security Instrument shadl be deemed to have been given to Borrower ar Lender when given s provided in this paragraph,
\;_-.- 15, Guverning Law; Severability, This Security Instrument shull be governed by federal law und the law of the
| jurisdiction in which the Property is focated, In the event that any provision or clause of this Security fnstrument or the Note
= confliets with npplicable taw, such conflict shull not affeet other pmvisimw al this Security [nstrument or the Note which cun be
: given effect withowt the conllicting provision, To this end the provisions of this Security Instrument and the Note are declired
“1 1o bo severable,

i‘ ‘ 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Notu and of this Seeurity lustrument,
Cn §7, Transter of the Property or o Beneliciol Inferest In Borrower, If ull or any part of the Property or any interest in il

£} is soli or transterred (or if o henelicial interest in Borrower is sold or transferred and Borrower is not a1 nttuesl person) without
Lender’s prior wrillen consenl, Lender may, ot its option, require inmedinte puyment in full of all sums seeured by this
Seeurity Insteument, However, this option shall nol by exercised by Lender i exercise is prohibited by federal luw as of the dute
of this Secarity Instrument,

1f Lender wxereises this option, Lender shall give Borrawer notice of secoleration, The notice shult provide n period of not
less thun 30 days from the date the notive is delivered oF muiled within which Borrower must pay ol sums secured by this
Security Instrument, 1E2orrower (hils to pay these s prior o the expiration of this period, Lender may invoke wny remedies
permitted by this Seeuriiy 'nstrinent without further notice or demund on Borrower,

18, Burrower's Right to Ruinstile, I Borrower meeds certain condilions, Borrower shall huve the right to fuve
enforcement of this Seeurity Inciument discontinueed ol any time prior 1o the earlier oft (w) 5 days (or such other period as
applicable Tow may speeily Tor minstatement) before sule of the Property pursusnt o my power of sule contained in this
Security Instrament; or (b) entry of Agadgment enforeing this Security Josteument, Those conditions ure that Borrower: (u) puys
Lender nll stims which then sould be e upder this Security [nstrument and the Note as if no aeceleration hud oveurred; ()
cures any defwalt of uny other covenants sr agreementss (¢) puys wll expenses incurred in ettforeing (his Seeurdty Instrument,
includking, hut net limited lo, reasonuble storeys’ fees: and (d) Wkes such aetion as Lender may reasonably require (o nssure
that the lien ol this Securily Instrument, Lender'srinhts in the Property aad Borrowee's abligation to pay the s secured by
this Security Instrument shull continie unchungee. Upon reinstatement by Borrower, ihis Seeurily Instrument wnd the
obligutions secured hereby shall remuin Tully effective 24 no neeelerntion had occurred. However, this right to reinstule shull
not apply in the cuse of neecleration under pacageaph 17,

19, Sule of Nuted Chunge of Lown Servleer, The ol or o purtinl interest in the Nole (fogether witly this Seeurity
Instrument) may be sold one or mote times without prior sotice to/@orrawer, A stle iy result in & chunpe it the enlity (known
i the *Loan Seevicer*) il colleets monthly payments due under (s Mote and this Security lnstrament, There also may be one
or more changes of the Loan Servicer unreluted to wsale of the Note, 14025 is o change of the Loan Servicer, Borrower will be
given written notice of the chunge in neeordunes with parugeaph 14 above god-upplicutile luw, ‘The notice will state the nume and
wekdross of the new Loun Serviver wnd the nddress o which puyments should Se mde, The notice will also contain any other
information required by spplicable Taw,

20, Humrdous Substanees, Borrower shull not catise or permil the presence; use, disposad, storge, or relense of any
Huzardous Substonees on or it the Property, Borrower shall not do, nor allows aieie else to do, anything sffesting (he
Peaperty that is in violtion of any Bovironmental Luw, The preceding two sentences ssnllatol apply to the presence, use, or
stowgy on the Property of sidl quantitles of Huznedous Substonces that tre generally reessnized Lo be upproprinte to normmd
tesidontinl uses and o talbtenunes of the Property,

Boerowor shult pramptly give Lender written notlee ol any nvestigntion, eluit, demand, Twvsu'sor other aetion by uny
governmuntal or rogulatory aguney of privite purty involving the Peopetty ad wny Huzrduug Substitve o Environmental Law
aof which Borrower huy actunl knowledge, ' Borrower learns, o I8 notified by any governmentut or regisiory uuthority, that
any removil or other retitedintion of any Huzurdous Substunee alTecting the Property Is necessary, Borrowershull prompily tuke
ull necessury retedlul wetbons i necordunes with Buvisonmentul L,

As tised o this puragraph 20, *Huzardous Substiuices® are those substances defined s taxic or hazardous substunees by
Environmental Las und the following substuices: gusoling, kerosene, other Mummmble o toxle petroleum products, toxic &)
pestioldes wid herbieldes, vohtle solvents, nterials contining nshestos or formmidehyde, md radiosetive muterinls, As used in %52

this puengraph 20, "Buviomments] Law® means federnl Tows and lows of the jurisdietion where the Property is loented thut :"::'l
roluve to health, sufety or environmental protection, _"p_
o}

e

NON-UNIFORM COVENANTS. Boreower and Lender Nirther covenant aisel ngree as follows: "
210 Aceclerntion) Remedies, Lender shinll ghve nntlee to Boreower pror (o seecleration following Borrewer's hreneh =
of wny covensot o agreement i this Seeurity Insteament (but not peioe to decelerstion udder piragraph 17 unless .,.,
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-4 FAMILY RIDER

Assipnment of Rents

THIS 1-4 FAMILY RIDER is made thisy 1TH day of FEBRUARY , 1998 .andis
incorporited into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Seeurity Deed
(the "Security Instrument”) of the sume date given by the undersigned (the "Borrower®) to seeure Borrower's
Note to

EQUITY MORTGAGE CORPORATION
(the "Lender")

of the snme dale and covering the Proper(y deseribed in the Security lnstriment and located al:
5014 WuST SCHOOL STREET, CHICAGO, ILLINOIS 60641

[I'eapeity Addaens]

-4 FAMILY COVENANTS, In uddition to the covenunts and agreements mude in the Sceurity
Instriment, Borrower st Lender farther covenant and agree as Tollows:

A, ADDITIONAL PROPERTY SUBJECT 'TO THE SECURITY INSTRUMENT. [ uddition to
the Property deseribed in the Security Insirament, the following items nre added Lo the Propenty deseription, and
shull wlso constitute the Property coveed iy the Security Instrument; building muterials, upplinnces and goods
of every nuture whatsoever now or herealie Taeanted in, on, or used, or intended 1o be vsed in connection wilh
the Properly, including, but not limited to, tiece-for the purposes of supplying or distributing heating, cooling,
electricity, gus, water, air and light, fire preventici-and extinguishing spparstus, seeurity and necess control
uppiratus, plumbing, buth tubs, water henturs, wiier closels, sinks, runges, stoves, refrigerators, dishwashers,
disposuls, washers, dryers, swhnings, storm windows, slese doors, screens, blinds, shades, curtaing and curtain
rods, attiched mirrors, cabinets, puneiling and attachdd Atsor coverings now ar herealier nttuched to the
Property, all of which, including replacements and additions thercio, shall be deemed to be und remuin s part of
the Property covered by the Security Instroment. All of the furevsing logether with the Propurty deseribed in
the Security Instrument (or the leaschold estute if the Security Instreinent is on u leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as the "Praperty”,

B, USE OF PROPERTY; COMPLIANCE WITH LAWY, Borroveershall not seek, ngree to or make
o change in the use of the Property or its zoning classification, ualess Lender bas agreed in wriling lo the
change. Borrower shall comply with all laws, ordinances, regulations and requiceaente of uny governmental
body applieahle to the Property.

C. SUBORDINATE LIENS. Except us permitied by federul luw, Borrower shuti notsllow any lien
inferior to the Security Instrument to be porfected against the Property without Lendel’s nrior writlen
permission,

D, RENT LOSS INSURANCE, Borrowur shall nsintain instirance ngainst rent loss in addition to the
other huznrds for which insutunce is reguired by Uniforty Covenunt §,

E. "BORROWER'S RIGHT 'I'0 REINSTATE" DELETED. Uniform Covennnt 18 is deleted.
F. BORROWER'S OCCUPANCY. Unluss Lender und Borrower otherwise agree in writing, the

lirst sentence in Unitorm Covenanl 6 concerning Borrower's oveupaney ol the Properly is deleted,  All
renining covenints und agreements set fonh in Uniform Covensnt 6 shall remain in elfect,

MULTISTATE 14 FAMILY RIDER « Vannle Mae/Freddie Mae Uniforimn sl riment
ML T N Page | of 2 Rev. DRIUALL IS 1082
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
6673615

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT., 76190

THIS YA GUARANTEED LOAN AND ASSUMITION POLICY RIDER is mnce this L1TH dny of
FEBRUARY , 1998 , ek is incorporated into and shall be deomed o amend wnd supplement the
Mortgage, Deed of Teust or Deed to Secure Debl (herein "Seenrity Instrument”) dated of even dute herewith,
givon by the undersigned Cherein *Borrower*) lo secure Borrower's Nole to
EQUITY MORTGAGE CORPORATION

(herein "Lender*)
undt coveringane Property deseribed in the Seeurity Instrument and loested ul

5014 WEST SCHOAL STREET, CHICAGO, ILLINOIS 60641
(Property Addessy)

VA GUARANTEED LOAN COVENANT: In nddition to the covennnts and ngreements made in the Seeurily
Instrument, Borrower und Lunder fhaber covenant and ngree as follows:

I the indebtedness secured hereby begturmntecd or insured under Title 38, United States Code, such Title und
Rogulations issued thereunder and iG effect on the date hercol shall govern the rights, duties and Habililies of
Borrower and Lender, Any provisions of dw Seetrity Instrument or other instrunents oxectited in connection with
s indebtedness which are inconsisteni” with said Title or Regulations, including, bul not limited to, the
pravision for payment of nny sum in conneetoea with prepayment of the secured indebtedness and the provision
that the Lender may neeelerato puyment of the seerred indebtedness pursuint to Covennt 17 of the Security
Instrument, are hereby amended or negated to the/extent necessaey (o conform such instruments o said Title or
Regulntions,

LATE CHARGE: At Lender's option, Borrower will payn “lute charge” not exceeding four per centum (4 %) of
the averdue puyment when paid more than Hifteen (£5) doysatier the due dute thereol to cover the extrn expense
involved in handling delinguent payments, but such "late chiips” shall not be payable oul of the proceeds of uny
sule made to sutisfy the indebledness secured herehy, unless sucsproceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby,

GUARANTY: Should the Depariment of Yetorans Affairs fnit or refuse i iesue its guaranty in full smouat within
60 duys from the date that this lows would normally become elipible for sich punranty conmmitted upon by the
Departmont of Veterans Affuirs under the provisions of Titls 38 of the U5 Code "Veterans Benefits,” the
Martgagee may declare the indeledness hereby seeured at once due and payabe nrd may foreelose immediately
or may exercise any ather rights hereunder ar tuke any other proper aclion as by luty rovided.

TRANSFER OF THE PROPERTY: This loun may be declured immedintely due and payab e upor transfer of the
property sectiring such loun o any transteres, unless the aeeeplability of the assumption ortnzqoan s estublished
pursuunt to Section 3714 of Chapter 37, Title 38, United States Code,

An authorized transfer ("sssumption”) of the property shall ulso be subjeet to udditionn! covenants il sgreements
us sel forth helow:

() ASSUMPTION FUNDING FEE: A fee equal to one-half of | nereenl (,50%) of the balance of this loun
us of the date of transfer of the property shall be payable at the time of transter to the loan holder or its suthorized
ugent, us trustes [or the Department of Veterans Affuirs. 18 the ussimer Tuils to puy this fee ot the lime of transfer,
the {ee shall constitute un additional debt 1o thut abready secured by this instrament, shall bear interest at the rate
hersin provided, and, at the option of the payee of the indebledness herehy secured or any {ransferee thereof, shull

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
@@@.6333 96041.01 1196

VMR MORTGAOE FORMS « (80016247201
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