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G . MORTGAGE 0960116502 H

THIS MORTGAGE ("Sucuriy Instrumont") Is glvenon  FEBRUARY 11TH, 1998 . Thie morlgagor Is
ANDREEJ KOC, MARRIED "1 MALINA KOC

("Borrowar"), This Sacurity Instruraeidls given loMIDAMERICA FEDERAL SAVINGS BANK

which Is organized and oxisting undor the lkwe o UNTTED STATES OF AMERICA , and whose
adelross Is 1823 CENTRE POINT' CIRULE, P, O, BOX 3142, NAPERVILLE, IL 60566-7142

, ("Lender"), Borrower owes Lender the principal sum of
NMINETY 'THOUSAND AND NO/100

Dollars {U.S. § 90,000.00 )
This debt is evidenced by Borrowoer's holo dated the same Gale as this Security Instrument {"Note"), which provides
for mnnthly payments, with the tull dabl, If nol pald earller, dueand payable on MARCH 1, 2005

This Secutlty Instrumaent secures to Londer: (o) the ropaytnent o the dabt evidencad by the Note, with Interes), and
oll renewnls, extenslons and maoditications of the Note; (b) the niymant of all olher sums, with Interesl, advanced
under paragraph 7 to prolect the security of this Securily Instrument; and {c) the performance ol Barrower's
covenanls and agreemants under this Security Instrument and the Nate Far this purpose, Borrower does hereby
morgage, grant and convey lo Lender the lollowing described property loceleziip  COOK County,
lHinols:

LOT 35 (EXCEPT 'UHE NORTH 8.8 PFEET THEREOF AND EXCEPT THE SQUTH 12.84 FREET THEREOPR)

IN HERFIELD'S LAWRENCE AVENUE TERMINAL OARDENS SUBDIVISION 1IN THI N.W. 1/4 OF
SECTIOIN 17, TOWHSHIP 40 NORTH, RANGE 13, EAST OF THE ''HIRD PRINCIUAL MERIDIAN,
ACCORDING TO THE PLAT RECORDED APRIL 4, 1917 AS DOCUMENT NO. 6081849, IN COOK

COQUNTY, ILLINGIS,

P.I,N.{: 13171140600000

which has the address of 1655 MEADE AVE . CHICAGO )
[Sireel} [City)
llinols 60630
{Zip Code) {"Property Address");
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X Charges; Llens, Borrower shall pay ail laxes, assessments, charges, {ines and fmpositions attributable to

lha Property which may attain priority ovar this Security Inslrument, and teasehold payments or ground rents, If any,

! Borrawer shall pay theso obligations in the manhner provided In paragraph 2, or if nol pald in thal manner, Barrower

{. shall pay them an tima ditectly to the parson owed payment. Borrower shall pramptly furnish to Lender all notices of

.y amotnts to be pald under this paragraph. 11 Borrowar makes thase payments directly, Borrower shall promptly furnish
1o Lender recoipls ovidencing the paymants,

Borrowar shall pramptly discharge any llen which has priority over this Securlty Instrument unless Borrower; (a)
- agraes In writihg to the payment of tho obligation secured by the llen in & manner acceplable to Lender; (b) contests

in good falth the lien by, or delends against enturcament of the lien in, legal proceedings which in the Lendar's apinfon
oparate to prevent the ontorcemant ol the llen; or (c) sacuras from the holdar of the llen an agreement satislaclory lo
Lender subordinating tha llen to this Securlty Instrument. It Lender datermines that any part of the Properly is subject
to a llen which may attaln priority over this Securlty instrumant, Lender may give Borrower a notice identifying the lien,
Barrower shall satisly tha lien or take one or more of the actions set forth above within 10 days of the giving of nollce,

)
E

- e

5. Hazoru or Property Insurance, Borrower shall keap the inprovemenls now existing or hereafter erectad on
the Proparty Instied against loss by fire, hazards Included within the lerm “exlendad coverage” and ahy olher
. hazards, ncluding tioue's or flaoding, for which the Lendur raquires insurance. This insurance shall be maintained in
the amounts and lorinepatlotls that Lender requlres, The insurance carrier providing the insurance shali be chosen
by Borrower subject to wairor's approval which shall not by unreasonably withheld. f Borrower fails to malnialn
covarage deseribed above, Lander may, ot Lander's option, oblalh coverage to proteet Lander's rights In the Property
ih accordance with paragraph-i.

All insurance policios and rencwe's shall be acceptablo to Lender and shall include & standard motigage clause,
Lendar shall have the rigit to holtl the peiicles and renewals, It Lender requires, Borrower sholl prompily give 1o
Londer ull rocelpts of poid premiums and.renawal notless, In the svent of loss, Borrower shall give prompl notice to
the nsurance caeriar and Lender. Londer mey make proo! of foss I nol made promptly by Borrowar,

Unless Lender and Borrower olherwise agesa in welting, Insurance procoeds shall be applied 1o resloration or
rapuir of the Praperty danaged, Il the restorallon «r ropalr is seonomically feasibla and Lendet's security Is not
lossened, 11 the restoralion or rupair is nol cconumieslly feasible or Londer's securlly would ba lessoned, the
Insurance proceads shall be applled to thae sums sacutte vy this Sacurlty Instrument, whalher or tot ther due, with
any uxcoss paid to Borrowar, | Borrowar abandons the Fiupdaity, o doos not answar within 30 days a nollee trom
Lendot that the Insurance carrier has offared lo sottio & claliithen Lenter may collec! the Insurance procaods,
Londet may use (he proceuds (o repale o tastota the Proparty b0-to pay sumsg secured by this Secutlty Instrument,
whather or not than dte. The 30-day period will begln whah the natice s given,

Unless Lender and Borrawer alherwise agroe it welting, any applicatica ot proceeds to princlpal shall hot extend
or posipone the due date of the monthly payments reforred Lo In paragrapis i-and 2 or chonge the amount of the
paymonts, I under paragraph 21 tho Praparly Is acqulted by Lender, Borrowal's iight to any Insurahce policies and
proceads resulling lrom damages to the Propetty prior to the acquisitton shall pass to Lender to the exlent of the
sums setured by this Secutlty Insttumant immadiately prior to tho acquisition.

8, Occupnney, Preservation, Maittenance and Protection of the Property; Borroviar's Lonn Application;
Leassholds, Borrowar shall occupy, astablish, and use the Property as Botrower's principe! asidence within sixty
days aftar the axecutlon of this Securlty fnstrument ahd shall contititie to accupy the Property ae Barrower's principal
rosidence for ol lonst one yoeur afler tho date of ocotpancy, unless Lender olharwise agrees in wiiting, which consent
shall hot be unreasonably withitald, or unless extenunting ciroumstances exist which are beyond Botrower's control.
Borrowor shall not destroy, damage or Impalt lhe Property, allow the Proparty lo deletiorale, or commil waste oh tha
Property. Borrower shall be In delault If any forfellure action or progeading, whether civil or criminal, Is begun that in
Londer's good tuith Judgamant could result in forfelture of the Property or otherwise materlaity tmpalt the llen created
by this Securlty Instrument or Lander's security inlerest, Borrowsr may cure such a default and relhstnle, as provided
in paragraph 18, by causing tho action or proceading lo be dismissod with a ruling thol, In Lender's good faith
determination, preclices lotfalttire of the Borrower's Interest in the Propedy or olbar material impairment of the llen
craatad by this Securlty Instrumant or Lander's securlly Interest, Barrower shall also ba In defaut If Borrower, during
the lonn appllcation process, gave materially false or innccurate Inlormatioh or stalements to Lender {or lalled to
provide Lender with any materint Informatian) in connaection with the loan evidencad by the Note, including, but not
limited to,
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~Interest. Lander shall not be requirad lo commence proceedings against any successor in interast or refuse to extend
“time for payment or othenvise modify amortization of the sums secured by this Security Instrument by reason of any

! demand macle by the original Borrower or Borrowar's successors in Interesl. Any forbearance by Lender in exercising

any right or remedy shall not be a waiver of or praclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agraements of this Security Instrument shall bind and benelil the successors and assigns of Lender and Borrowar,

' subject to the pravisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any
- Borrower whe co-signs this Securlty Instrument bt does nol execute the Note: (a) Is co-signing this Securlty
< Instrument only to mertgage, grant and convey that Borrower's interast in the Property under the terms of this Securlty

Instrument; (b) Is nol personally obligated to pay the sums securad by this Security Instrument; end (c) agrees that
Lender and any other Borrower may agree to extend, madily, forbear or make any accommadations with regard to the
terms of this Security Instrument or the Nole without that Butrower's consent.

13, Loan Charges. f the loan secured by this Security Instrument Is subject to a law which sets maximum loan
chargas, and that-aw is finally Interpreled so that the interest or other loan charges collected or lo be coliectad in
connaction with tha }zan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
nacessary to reduce e charge 1o the permilted Imit; and (b) any sums already collected from Borrowar which
exceeded permitled fikzoulll be refunded to Borrower, Lender may choose to make this relund by reducing the
principal owed under the 1sotaor by making a direct payment to Borrower. If a refund reduces principal, the reduction
wlll be treated as a partial prejayment without any prepayment charge under the Note,

14, Notices, Any notice to Bairawer provided for in this Securlty Instrument shall be given by delivering It or by
malling it by first class mail unless apriicable law requires use of another method. The nolice shall be diracted to the
Properly Addrass ar any ather address Borrower designales by notice to Lender, Any notice to Lender shall be glven
by flrst class mall to Lender's address steied herein or any other address Lender designales by notice to Borrower.
Any notice pravided for in this Securlly Inslruimert shall be deemed to have been glven te Borrower or Lender when
given as provided In this paragraph.

15, Governing Law; Severabillty, This Securlty Insirumant shall be governad by tederal law and tho law of the
Jurisdiction In which the Property Is locatad, [nthe eveni Yiet any provision or clause of this Securlly Instrument or the
Note gonfllels with appilcable law, such contliet shall not aitect ather provisions of this Security Instrument or the Nole
which can be given effact without the conflicting provision, To4nis end the provisions of this Securlty Instrument and
the Nole are declared to be severablo.

16. Borrower's Copy. Borrower shall bo given ohe conformed copy of the Note and ol this Securlty Instrument,

17. Transfer of the Property or n Baneficlal Interest In Borrower. <! all or any parl of the Property or any
inlarest in It sold or translerrad (or it o benelflclal Interes! in Borrower s soid“ar transterred and Borrower is not &
naliral parson) without Lender's prior written congent, Lender may, al its epticr, ruguire immediate paymoent in full of
all sums sectired by this Securlty Instrument, Howover, s optlon shall not be azercised by Lender Il axercise s
prahibitetd by federal law as of the date of this Securlty Instrument.

It Lender exercisuy this optlon, Lander shall glve Borrower nolice of aceeleration, Thanelice shall provide a
period of not less Lhan 30 days from the date the nolice s delivered or mallgd within whish 2arrowar must pay all
sums socurad by this Securlly Instrument, |f Borrowar falls to pay thesa sums prior to the exnirstion of this period,
Lender may Invoke any remedios permittad by this Secutily Instriment without lurther notice or demand on Borrower,

18. Borrower's Right to Rolnstate. |If Borrower meets cerlaln conditions, Borrower shell have 1he right 1o have
enforcemant of this Seaurlly Instrumant discontinued at any lime prior to the earlier of: {8) 5 days (or such other
pariod as applicablo lnw may specity for rainstatement} belore sala of the Proparly pursuant lo any powat of sele
comtained In this Securlty Instrument; or (b) entry of o Judgomant enforeing this Secutity hstrument, Those conditions
are that Bortowet: {a) poys Lender all sums which then would be due under this Securlty [natrumeint and the Note ay
It ne neceleration had occurrad; (b) cured any defiaull ol any other covenants or agraemanty; (¢) pays all expenses
incurrad in enlorcing this Saeurity tnstrumont, ncluding, but not limited to, rensonable attorneys' lees; and (d) take
such action as Letdler may reasonably require Yo assure thot the lien of this Security Inslrument, Lendar's rights In the
Proporty and
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| Ad|ustable Rate Rider | Condoeminium Rider J 1.4 Family Ridor
Graduated Payment Ridor | | Planned Unit Dovelopment Ridar Blweekly Paymeit Rider
__| Rate Improvemant Rider Second Home Rider
Othor(s) {specify|

Va Rider

BY SIGNING BZLOW, Borrowar accepts and agrees lo the terms and cavenants contained In this Securlty
Instrumant and ir-any rider(s) exacuted by Borrower and recorcled with It.

s Wllnesses .

m :)/ ey AR [L/»*-é.’ (Seal) b, (Seal)

KGC { -Borrower WA WOU T TVON T G VI /9010 -Borrower
FURWISE (Y MAYYING Mgy Iivays

(Seal) ;4 [Qj {Seal)
—~-Borrawer -Borrower

{Eeal (Seal)
-Borrower -Borrower

gy a
STATE or-' ILLINOIS et (ﬁj County ss:
Nu/ ' Y , @ Notary Public ir”ant for said county and stale do hereby certity
that ANDRZEJ KOC r-m.RRIBD TO HALINA KOC

, personally known to me to be the same person(s) whose name(s}

subscriied to the foregoing Instrument, appeared before me this day In person, ans acknowledged that he

signed and dalivered the said instrument as ~ HIS free and vo!unlary ict, ‘or the uses and purposes

therein set forth. N;L\

Given under my hand and official seal, lhis [ (= day of
‘ “OFFICIAL SEAL" 3 (\W
My Commission Explres: $ <
y p SHERIHUTCHISON ~ § /(’u

Nolary Fublic, Stata of flinols § Nolary Public
My Comnission Expires 1/2/2001

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P. O. BOX 3142 P, O. BOX 3142

NAPERVILLE, IL 60566-1742 NAPERVILLE, IL 60568-7142

1041 5/97 Page 7 of 7

1 oy aley |-r‘ |t_|,.-|-.




UNOFFICIAL COPY




UNOFFICIAL COPY

. ‘ O .. Spoce Abova this Line for Recording Dota

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER iy madi thls  11TH day of FEBRUARY ,1998
ane fa ircorporated Inte and sholl ks dermad to amend and supplament the Marigage, Deet ol Trust or Deed lo
Sacure Dabl (the *Securlty Instrumant’. of .he samae date given by the undaersigned (the *Botrowat") to secure lhe

Horrawor's Note to MIDAMERICA FEDERAL SAVINGS BANK (the “Lender")
of the same tate and covering the proporty ausc ibad In the Sceurity Instrumant and localed at:

44545 MEADE AVE, CHICAQG, IL 60650

{Pianarty Addrays)
Tha interest rate stalad on the Noto is callud the *Nole Fiete,” The date of the Note s callod the *Note Date." |
unclerstand the Londer may (ransler tho Nota, Sacurity Ins." m 'nl and this Rider, The Lendear or anyong who tukes
the Note, the Seeurity tnstrumant antt this Rider by transter anu viho is entlitied to recelve paymaents tndoer the Note
s callod the "Note Hotder."

ADDITIONAL COVENANTS. In addition to the covenants ehd agreements in tho Securily Instrument,
Borrower and Lender furlher covanant and ugrea as lollows {despile ¢myrhing lo the conlrary coniained I the
Securlty Instriment or the Nota):

1.  CONDITIONAL RIGHT TO REFINANCE
Al the maturily dale of the Note and Sacurlty Instrumaont (the "Malurity Date), © will be able to obtain a new
loan ("New Loan") with & new Maturity Date of MARCH 18T , 2028, and witky e interest rate equal to
tha "New Nola Rate" delermined In accordance with Saction 3 below if all the conditions piovirtad in Sections 2 and
., 5 below are meat {the *Conditional Refinancing Option”}, tf those conditlons are not met, | undarsiand that the Nole
Halder is under no obligation to relinance or madity the Note, or to extend the Maturily Date, and that | will have lo
rapay the Note from my own resources or 1ind a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exarcise the Conditienal Refinancing Option at maturity, certain conditlons must be met as of the
Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the propery subject to the
Securlty nstrument (tha "Proparty”); (2} | must be curren! In my monthly payments and cannot have baen more
than 30 days late on any of the 12 scheduled monthly payments Immediately pracading the Maturity Date; (3) no
lien against tha Property (excapt for laxes and spacial assessments not yet due and payable) other than thal of the
Securlty Instrumant may exist; {(4) the New Note Rate cannal. be more than five percentage peints above the Note
Rata; and (5) | must make a written request o the Nola Holder as providad in Section § below.

MULTISTATE BALLOON RIDER - Singla Famlly - Fannia Mae Uniform Instrument  Form 3160 1/90 1401 1/95
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CALCULATING THE NEW NOTE RATE

. The New. Nole Rala will be a fixed rale of interest equal to the Federal National Mortgage Assoclation's requlred
net yleld for 30-year flxed rate morigages sub}ect to a 80-day mandatory dellvery commitment, plus: oNE. HALF-
PERCENT ~  rounded to the nearest one-elghth of one percentage polnt: (0.125%) (Ihe “New. Nole
Hate") “The required net yleld shall be the applicable net yield in etfect on the date and time of day that. the Note
Molder racelves notica of my eloction to exercise the Conditional Refinancing Option, 1t this required net yield is not .
a“allable. the Note Holder wil determlne the New Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT
 Provided the New Note Hale as calculated in Section 3 above Is not greater than five parcentage points above
the Nite Rate and all other conditions required In Section 2 above are satisfied, the Note Holder wil determine the
amotint of the monthly payment that will be sufficient to repay In full (a) the unpeld principal, plus. (b} accrued. but.
L.npaid interest, plus (c) all other sums | will owe linder the Nota and Security Instrument on.the Maturity Dete
- {assuming my monthly payments then are current, as réquired under Section 2 above), ‘over the term of the: New
Note at.the Ne:v Nele Rate in equal monthly paymenis, The result of this caiculation will be the amount of my new
- principal and inferesi ayment every month until the New Nete s fully paid,

5, EXEHCISING THE CONDITIONAL REFINANCING OPTION -

~The Nota Holder will ngiifs me at least 60.calendar days in advance of the ‘Maturity Date and advise me of the.
~ principal; accrued bul unpaud iitnrest, and all ciher sums | am expected to owe on the Malurity Date:: The Note:
Holder- also will advise me tha!'i may exerclse: the Conditional Refinancing Optlon if- the condltlons in Seclioh 2
‘above’ are met, The Note Holder wil! rravide my payment record Information, together with the neme, title: and
address of .the person representing-the Mote Holder that | must notlfy In -order to_exercise’ the- Condil\onal
Hoﬁnanclng Optlon, -1t |-mest the conditicns cf Section 2 above, | may exercise the Conditiona! Refinancing Opllon
by notifying the Note Holder.no Jater than 45 calindar days prior tothe Maturlty Date, The Note Holder will calculate
the flxet. New Nole Rate based upon the Federal National Morigage Association's applicable published raqulred net
yleld In affect on the date and time of day notlficat'c;is received by the Note Holder and as calcutated In Section 3"
“above,. | will then have 30 calendar days 1o provide the Noia Holder with ‘acceptable proof of my.requirad’ ownership.
occupancy and property lien status, Before the Maturity Data the Note Holder will advise me of the.new. Interest rate
(the:New: Note Rale}, new monthly payment amount and & zete, time and place at which | must appear to sign any..
documents required to complete the required refinancing. - i-andarstand the Note Holder will'charge me' g $250-

‘ procasslng fes and the cosis assoclated with updating the tile insur=nce policy, If any.

. :BY SIGNING BELOW, Borrower accepls and agrees tc\;}%{e terms and covenants contained 'In this Balloon' -
Rider, : _

l,‘:‘k
;W/ 74 Pers a/n/uf Kae B(Seab- :?f“ (Seal),
#abrzes koc [ oW T GG [T YO L0 BTover

oy VOSEIGY NATING NG TOND RGOS

—

Borrower ﬁ /t) e B TOWE +
) .

1401 1/95
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e R e e e (S AbOVE This Line For Recording Data) —

| WAIVER OF HOMESTEAD AND MARITAL RIGHT

0980116582

In consldaration of MidAmarlen Fuderal Savings Bank granting a mortgagu loan to ANDRZET KOC,
MARRIED IO HALINA KOC
and for and v considoration of ten dollst pald lo the underslgned, and for other good and valuable
considoration, tha undorsigned does hereby walve any and all homestend interest cranted naw or In the
future In the lavor of the undersignad In the lotiswing described real property together with any rights the
‘undarsignad may have by reason of lhe lllinols Maiiiege and Dissolution Act, Chaplor 40, Sec. 101 al. set),
(1977), how or a8 amendod:
LOT 38 (ENCEPT THE NORTH 8,58 PLEET THERLCOE AND ENCEPT THE SOUTH 12,84 PEET
THEREOF) TN HEAFTELD'S LAWRENCE AVENUE TwRMIMAL OARDENS SUBDIVISION IN
THE MW, L/4 OF SECPIOIN 17, TOWNSHIP 40 NOPH, RANGE 13, EAST Ol THE
THIRD PRINCIDPAL MERIDIAM, ACCORDINO 'O ''ME PLAZ RECORDED APRIL 4, 1917 AS
DOCUMENT NO., GOB182%9, IN COOKR COUNTY, ILLINOIS(

PoL M. By 13171140600000

The undersigned further agraes and consents lo the morlgade or transfer of e, of lhe above-
mentlenad propotty, to MidAmatlca Federal Savings Bank, freo and clear of any matital rigist as delined in
tinols Revised Statues and of any homeslead tight or Interest created now or heralnatter croated in favor
of the undarsigned.

The undursignod lurher states thal the above described properly ls hot matlled property as desctlbed
und doflnod in Chapler 40, See. 101 o, saq, Hlincls Revisod Slatves, 1977,

This walver Is given and specilically rofers to the mortgage in favor of MidAmerica Faederal Savings
Bank dated tha 1UMH tay of FEBRUARY 19 98

o . : [y -
-!:;...‘s_.jf'ZCL:{),L)iﬁL___/L’_{»}QL(J Seal
PROBERTY ADDRESS: 4555 MEADE AVE, , CHICAO, IL 60630

b 18P
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) 88

COUNTYOF Ctdr~— )

L DeBILAR M. T Hhuned & Notary Publlc in and for sald county and state,
do hereby cerilty that - < #Lrat /(% | .
persanally known to me to be the same person(s) whosa namels) A& ¢ subscribed to the:
foregeing Instrument, appeared before me this day In person, and acknowledged that "he = . .
signed and delivered the said instrument as S EN free and voluniary act
for the uses and.purpose lherein set forth,

Giver Gadar my hand and officlal seal, this // day of jM’\ REF N
My commissizn axpires! AL 195" .rerﬁffJ”JfJNW
MOFFICIAL § m
DEIORAH M. 1 {
Nubiry Pie, Stale cHfmals g Nolary PoBlic

My """"‘M Evpires 0827199
BGL Ay e ! -’»Mrﬂ»f"ﬂﬂmm
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