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THIS MORTGAGE ("Seeurtty nstument” ) is given on - fFEBRUARY 11, 1998 CThe mortgagor is
MICHAEL ALBRECHT AND, JUOY L. ALBRICHT, uusuaND AND WITE

¥

which i organized and existing under the laws of - pey ANARE , ind whase
addressis  3ga3 ALRWAY DRIVE, SANTA ROSA, CA 95403 _
{"Lender™), Borrower owes Lender the principal sum of

ONE HUMDRED TWENTY NINE THOUSAND AND 00/100

Dotlaes (LS § 129,000, 00 ), This debt is evidenced by Borrowerisonte dated the sume date ns tis Security
[nsteument {"Note"), w hich provides for monthly payments, with the full debt il ot paid earlive, due nnd payeble on
MARCH 01, 2012 . This Security Instrument secures to Lender: (o) the sepayment of the deln
evidenced by the Note, with interest, und all renewals, extensions and modilications Othe Note; (b) the payment of all
other sums, with interest, sdvanced under parageaph 7 o protect the secueity of thisSeehrity nstrument; and {v)
the performance of Borrower's covenants and agreements under this Secueity lnstroment end the Note, Por this
purpese, Dorcower does hereby mortgage, geant and convey to Lender the following deseribe property Tocuted in
COOK Couonty, Hlinois;
LOTS B AND 6 IN ARTHUR R. MCINTOSH AND CO.'S RESUBDIVISION OF

BLACK 4 IN RIVERSIDE ARQDITION OF DES PLAINES IN THE NORTHEAST 1/4

OF SECTION 20, TOWNSHIP 4t NORTH, RANGE 12, EAST OF THE THIRD

" PRINCIPAL MERIDIAMN, ACCORDING TO THE PLAT RECORDED OCTOBER 15,

1919 AS QOCUMENT MO, 6648888, 1N CODK COUNTY, ILLINGIS

Parcel [DF: 99202160400000090 ﬁ:)
which bus the wddress of 1368 HENRY AVENUE, DES PLAINES (Streat, City)
Winois 50016 (ip Cugod (" Propecty Address™);

ILLINGIS -5 Fzgﬂh" FNMA/FIILMC UNIFORM

s o |11 TR




.
S—
‘w2

[P pe—




- UNOFFICIAL COPY

TOGETHER WITH all the improvements now o herealter erected an the propeety, wd all cusements,
uppurtenances, and fistires now or hereafter o pact of the property. All replacements and additions shull also be covered
by this Security [nstrument. Al of the furegoing is referred ta tn this Security Instrument ug the " Property.”

BORROWER COVENANTS thit Borrower is lnwfully svived of the estute hereby conveyed und has the right 1o
mortgage, grant und convey the Propeety und that the Property is unencumbered, exeept Tor encumbrances of record,
Boreower wirrants and will defend genernlty the title to the Property against all claims and demands, sibject to any
encumbrances of record,

THES SECURITY INNTRUMENT combines oniform covennnts for national use and oon=uniform covenmants with
limited varintions by jurisdictivn o constitute o unifore security instroment covering read properiy.

UNIFORM COVENANTS, Borrower snd Lehder covenant sad ngree as lollows:

L Payment of Peincipal ond Interest; Prepaymentand Late Charges, Borrower shall promptly pay when due
the principal of spd interest on the debt evidenced by the Note and any prepayment und late charges due under the Note,

2 Funds e Tuses sbd Disurance, Subject 1w applicable low or to s weitten waiver by Lender, Borrower shull
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 0 sum (*Funds") for
{a) yearly taxes and assessments which may sftain priority over this Security Instrument as o lich on the Property; (b)
vearly feasehuld sayiments or ground rents on the Property, i unys (e yenrly huzard or property insuranee premioms;
W} yeurly floud insurauee premiums, (Ceay: (o) yeurly mortgage insusanee premivms, if anys md (f) any sums payable
by Borrower to Lender, ' accordance with the provisions of parageaph B, in lieu of the payment of mortgige insurnnce
premiums. These itemgare culled "Byerow Ttems.” Lender may, utnny time, collect snd hold Funds in an smuount not
to exeeed the maximum waount o fender for o Tederilly related mortgage foun may require for Borrower's escrow
aeconnt under the federst Kesd Batate Settlement Provedures Act of 1974 a8 amended from time o time, 12 US,C,
Sectiun 2601 et seq, ("RESPAT) unless another Tuw that spplies to the Punds sets o lesser amount, If o, Lender may,
at any time, colleet and hold Funds insn smount not to esceed the lesser amount, Lender may estimate the amount of
Punds due on the bagis of cuerent dotasndeeasonable estimates of expenditures of futuee Eserow fems or otherwise in
teeardnnce with applicable luw.

The Punds shall be leld inan instituton sehose deposits ape ingored by o Teders] agency, instromentality, oe entity
(including Lender, i Lender is such an institwzion} or inany Pederal Home Loan Bank, Lender shall apply the Funds to
puy the bserow Tiems, Lender muy not charge Sarrewer Tor halding and applying the Funds, nnually analyzing the
escrow aceonnt, or veeifying the Hserow Ttems, unicss-Lender pays Borrower interest on the Funds and applicuble [nw
peemits Lender to muke sueh o charge, However, Lepder muy requice Borruwee o puy o anetime churge Tor un

- ihdependent real estate Wy reporting seevice vsed by Letder in conniection with this loan, unless upplicable faw provides

ntherwise, Unless an agreement is made or applicable low eeguites interest to be paid, Lender shali not be required to
pay Boreower any iderest oe eatnings on the Funds, Borrower and Lender mauy ngree in weiting, however, thut interest

-shall be paid un the Funds, ender shatl give to Borrower, witheatchaege, an antival aceounting of the Punds, showing

eredity und debits to the Funds and the purpose Tor which each denic t the Punds was muode. The Funds are pledged us
acldittond security Tor atl soms secured by this Seearity Instrument,

1F the Punds held by Lender exceed the smounts peemitted to be hald by applicable law, Lender shabl seeount w
Borerower for the exeess Punds in aceordatice with the requitements of sppricahle law, 17 tie nmouint of the Funds held
by Lender ntany time is not sulficient to pay the Pserow lems when due, Denaer may so notify Burrower in writing,
and, 0 such case Horrower shall puy to Lender the smount neeessary 1o make apane deficiency, Borrower shall muke
ap the deficiency in no more than teelve monthly payients, at Lender's sale diseretion,

Lpon pryment in full of all sums seeueed by this Security Instroment, Lender sheli promptly refund to Borrower
any [funds held by Lender, 1f, under pueagraph 21, Lender shall aequire o sell the Propenty, Lendee, peioe o the
aeyuisition or sale of the Property, shall upply any Founds held by Lender ut the time of sequitition or sale as o credit
upninst the sims secured by thiv Secuetty Instrument,

3, Application of Payments, Unless applicable law provides otherwise, all pryments reséived by Lender under
puragraphs | and 2 sholl be applied: first, w uny prepryment charges due under the Note; second, teamounts paguble
under paragraph 2; third, to interest due; fourth, 1 principal due; and Jast, to any late churges due under the Note,

4, Charges; Liens, Borrower shall pay olb tuxes, nssessments, charges, Tines and impositions atteibutable i the
Praperty which may attein priority over this Security Instrument, snd lensehold poyments or ground rents, il wny,
Borrower shall pay these obligntions in the manner provided in paragraph 2, or il not puid tn that moenner, Borrower
shll pay them on time diteetly o the person owed payment, Borrower shall pramptly Tuenish to Lender all notices of
amounts to be paid under this puengraph, I Borrower makes these payments diveetly, Boerower shall promptly furnish
to Lender receipts evidencing the puyments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Dorrowers (n)
ngrees ihoweiting to the payment of the obligation sectired by the fen in o manner aceeptable to Lender; {b) contests in
good faith the lien by, or defends nguinst enforeement of the Hen in, Tegal proceedings which in the Lender's opiniun
operate o prevent the enforcement of the Hen; or (¢} seeures from the holder of the Hien an agreement satisfuctory to
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Lender subordinating the fen to this Seeurity Instrument, IF Lender determines thut sny part of the Property is subject
to a lten which may atwin priority over this Security Instrument, Lender may give Horrower o notice identifying the
lien, Borrower shall satisfy the Hen or take one or more of the actions set Torth ubove within 10 days of the giving of
notice,

3. Hazard or Property Insurance. Borrower shatl keep the improvements now L\iatinp, or herenfter erected on
the Propeety insured against foss by Fire, hazords included within the term "extended coveruge” snd any other inzards,
including ftoods or flooding, for which Lender reguires insurance, This insursnes shall be maintained in the smounts

. and {or the periods that Lender requires, The Insurnnce carrier providing the insuesnce shall be chosen by Borrower

subject to Lender's upproval which shall not be unressonably withhield, If Borrower fails to muintain coverage deseribed
above, Lender may, st Lender's option, abtain coverage 1o protect Lender’s eights in the Property tn aceordance with
pacagraph 7,

Al instirance policies and retiewals shall be acceptable to Lender and shall include o standard mortguge clutise,
Lender shall have the eight to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premitims and renewal notiees. In the event of loss, Horrowes shall give prompt notice w the
insurnnee coreier and Lender. Lender may maoke proal of loss iF not made promptly by Borrower,

Uintess Lendedand Borrewer otherwise ngree in weiting, insurnnee proceeds shall be applied to restoration or repair
ol the Praperty datnaned, iF the restoration or repaie is cconomically feasible and Lender's security 15 not lessened. If the
restoration or repuid isnot cconomicatly feasible or Lender's seeurity would be tessened, the insuranee proceeds shull be
applied to the sums seedared by this Secority Instrument, whether or not then due, with any excess prid to Borrower, |7
Borrower abunduns the'iiedne r‘l} ur does not aswer within 30 Jays v notice Tront Lender that the insuranee carrier has
offered to settle u claim, theipdender may collect the inssranee proveeds, Lender may use the proceeds o repair ar
restare e Property or to pay seavs secured by this Secueity Instrament, whether or not then due, The 30-dny period will
bugin when the notice is given,

Unless Lender und Bosrower otheevise agree inoweiting, wny application of pr oeeeds to principsl shall not estend or
pastpoie the due date of the monthly pey ments relesred to in pnrm,ruphs 1 and 20r uhum.n. the amount of the payments.
IT under puragraph 21 the Property is acgitired by Lender, Borrawer's right to any insurance policies and proceeds
resulting frem dumage to the Property |1£‘iu; e neguisition shall pass to Lender to the extent of the sums secured by
this Security {nstriment immediately peioy to theaeguisition,

6, Qeeupancy, Preseevation, Maintenanteoad Protection of the l’rnpu-ty' Borrower's Loan Application;
Leaseholds, Dorrower shall ageupy, establish, nnd Ve the Property us Borrower's principu) residence within sisty days
nfter the eseettion of this Seeurity [pstrument and shall vontinue 1o veeupy the i’rupcrly us Barrower's prnmpnl
residence for nt least one venr ufter the date of veeupaney, Wiles Lender otherwise agrees (n weiting, which consent shall
ot be unreasotably withheld, or unless extenuuting circumsiiices exist which are beyond Borrower's control, Borrower

-shall nat destroy, dumug.n ur impair the Property, allow the Progeny to deteriorule, or u.ummn Wwhste on the l’rnpcrt;

Borrower shull be i defuutt 3 any forfeiture action or pmu:u.dm;,. whether eivil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or ofieérwise nuttmuil}: inypuir the Hen crented by this
Security lastrument or Lender's seeurity interest, Borrower may core/suel o defaull snd veipstate, ag provided in
puragraph (8, by eavsing the action or proceeding to be disminsed witiva cating thas, in Lender's good Taith
determinution, preciudes furfetture of the Borrower's interest in the Propeety o1 ether muterial imprirment of the lien
ereated by this Security Instroment or Lender’s seeurity interest, Borrower st stsa be i default i Boreower, during
the loun upplivation process, pave materially false or inacearste inforomation or/stesements w Lender (or Taled (o
pravide Lender with any material information) in connection with the losn evidenced by the Note, including, but not
litnited to, representations coneerning Borrower's oeetipaney of the I raperty i princ"pui wesidenee, ' this Secority
{usteument is on a leasehold, Boreower shall comply with all the provisions of the fease, 12ae amer equires fe title tu
the Property, the teaseliold und the Tee title shall not merge unbess Lender sgeees to the merper foeriting,

7, Peotection of Lender’s Rightsin the Propecty, {0 Horeawer Tils to perform the covenunty und ugreementy
vontoined in this Security [nstrument, or there 5 o legal proceeding that muy signilicantly affect Lenoer’s eights in the
Property {such us o proceeding in bankreupiey, probute, fue candempation or forfeitire or o enforce Juws or
vegulations), then Lender may do and pay for whatever is nevessaey o proteet the vatue of the Property and Lender's
rights in the Property, I.uudurs actions may include paying any s secured by lien which has priorily over this
Security thstrument, uppunnm, it court, prying ressutuble attorneys’ fees nnd entering on the Property to mnke repairy,
.\Ithum.h Lender may tnke netion under this pueageaph 7, Lender dues not have to do so,

Any amounts disbursed by Lender under this p\u'ug.rnplx 7 shatl become ndditional debt of Borrower secured by this

. Seeurity Instrument, Unlesy Boerower and Lender agree to other terms of payment, these amounts shall bear interest

From the dute of disbiesement at the Note rate wnd sholl be payable, with interest, upon notice from Lender (o Botrower
|‘r.'quc:;ting puyment,

8, Murtgage lnsurance, I Lender required mortgage insurance s o condition of muking the foun secured by this
Seeurity Insteument, Horrower shall pay the pﬂ.mmma reguired 1o maintain the mnru,nj,u|t1~ufrmuu in ufteet, If, far any
reason, the mortgage instratoe caverage sequired by Lender lapies or ceases to be in effect, Borrower shall pu:. the
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prentivms reguired to obtain coversge substantially equivalent o the mortguge insurance previously in effect, at a cost
substuntially equivalent to the cost to Borrower ol the mortgage insurance previously in effect, from an slternnte
mortgage insurer approved by Lender. [f substantislly equivalent mortguge insurunce coverspe is not available,
Horrawer shall pay to Lender ench month o sum equat 1o anetwedfth of the yenrly mortguge insuranee premium being
puid by Borrower when the insurance coverage lapsed or censed to be in effect, Lender will acoept, use und retain these
payments as a loss reserve in lieu of martgage insuranee, Loss reserve payments may no longer be reyuired, at the
aption of Lender, if mortgage insurance coverage (in the amount and far the period that Lender requires) peovided by
. an insueer uppraved by Lender again becomes availuble and is obtained. Borrower shall pay the premiums required to
muaintuin mortgage insurinee in effect, or o provide o loss reserve, until the requirement for mortgape insurance ends
in seeordance with any written ageeement between Borrower and Lender or applicable law.

9. Inspection, Lender or itg agent muy make reasonable entries upon snd inspections aof the Peoperty, Lender shall
give Borrower notice at the time of or prior w an inspection specifying rensonable enuse Tor the inspection,

10, Candemuation, The proceeds of any award or claim lor damages, direct or consequentinl, in connection with
any condemuution or other wking of any part of the Praperty, or for conveyance in lieu ol condemnation, are hereby
assigned and shall ke paid w fender,

[n the evend of b tatal taking of the Propeety, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whetheroenot then dug, with any escess paid to Borrower, In the event of o partial taking of the Property in
which the feir marked yalue of the Property immediately before the wking is equal to or geeater than the samount of the
sums secured by this Scovnty Instrument immediately before the tking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security [nsteument shall be reduced by the amount of the proceeds omultiplied by
the following fraction: (a) the tew! amount of the sums secured immedintely before the wking, divided by {(b) the Tair
muarket value of the Property imxediately befare the taking. Any balance shull be paid to Borrower, In the event of »
partial tuking of the Property in whieli the fuir market value of the Property immuedintely before the taking {s lesy than
the smount of the sums secured Tmmicdiately before the twking, unless Borvower snd Lender otherwise apree in writing
or unless applicable [ow otherwise provides, the proceeds shatl be applied o the sums secured by this Security
[nstrument whether or not the sums ace thep dus,

[f the P'roperty is abandoned by Borrowee. oo, after notive by Lender to Borrower that the condemnor offers to
make st awaed or settle w cloim for damages, Wodswer fails o respond to Lender within 30 days afier the date the
natice is given, Lender is nuthorized to collect und apply the proceeds, at its option, gither to restoration or repair of the
Praperty or to the sums secured by this Seenrity Instrument) whether or tot then due,

Unless Lender and Borrower otherwise agree in writiag wny applicstion of proceeds 1o principal shuil not extend or
postpone the due date of the monthly payments referred-co/in parngraphs | and 2 or change the nmaunt of such
puyments,

11, Borrower Not Relessed; Forbearance By Lender Nata Waiver, Extension of the time for payment or
modification of smortization of the sums secured by this Security lasirument granted by Lender to any successor in
interest of Borrower sholl not operate o relense the linbility of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proveedings againstanv/successor in interest or refuse W estend
time for payment or otherwise modily amortization of the sums secured by «iis Security Instrument by renson of any
demand made by the original Borrower or Borrower's suceessors in interest, Aay Jorbenrance by Lender in exercising
any right or remedy shall nat be o waiver of or preclude the exercise of sny right or remedy,

12, Successars and Assigns Bound; Juint und Several Liobility; Cossigners, The covenants und ngreements
of this Securtiy Instrument shall bind and benefit the successors und ussigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenunts and sgreements shall be joint and several4ny  Rorrower who cotsigns
this Security Instrumuent bul does not execute the Notes (a) s comsigning this Seeurity Instrement only to mortgape,
grant and convey that Borrower's interest in the Property under the terms of this Security” Insteument; {b) is not
personally obligated to pry the sums secured by this Security hstroment; and {e) ngrees that Lansder and any other
Borrower may agree 1o extend, modify, forbear or make any accommuodations with regard to the terms of this Seeurity
Insteument or the Note without that Borrower's consent,

13, Loan Charges, [T the loan secured by this Security Tnstrument is subject to a law which sets maximum loan
charges, and that Taw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (8} any such loan charge shall be reduced by the smoun
necessary to reduee the charge to the permitted limity and {b) uny sums alrendy collected from Boreower which
icveded permitted limits will be refunded to Boreower, Lender may choose to muke this refund by reducing the
principal owed under the Note or by making o direct ptyment o Borrower, I1 o refund reduces principal, the reduction
will be treated ns a paetial prepuy ment without sny prepayment charge under the Note,

4. Natices, Any notice to Borrower provided for in this Seeurity Instroment shubl be given by delivering it or by
mailing it by first closs mail unless applicable law requires use of anather method. The notice shalt be directed 10 the
Propesty Address or any other address Boerower designntes by notice to Lender, Any notice o Lender shall he given
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fiestwluss mndd to Lender's address stated herelt or any other sddress L\.hd\.r desipnates by notive w Burmww. AhY
notiee provided for in this Seeveity Instrument shall e deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Low, Severability, This Security [nstrument shall be governed by federal low and the lew of the
jurisdiction in which the Property is locuted, T the event that any provision or cluuse of this Seenrity nstrument or the
Note vonfliets with applicable b, such conflict shall not affect other provisions of this Security lstrument or the Note
which enn be given effect without the conflicting provision, "Fo this end the provisions ol this Seeueity nstrument and the
Note are declared W be severable,

16, Borrowee's Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument,

17, Transfer of the Praperty vr u Beselficia! Interest in Boreower, If all or any parct of the Praperty or any
interest in itis suld or wansferred {or i o beneficial interest in Borrower is sold or translereed ond Borrower is not a
nnturad persond without Lenders ptior widtten consent, Lender may, atits option, require immediate payment in full of
sl sume secured by this Security lnstroment, However, this option shall oot be exervised by Lender if exercine is
prohibited by federal fnw as af the date of this Security Instrument,

[T Lender exercises this option, Lender shall give Borrower nusive of aeeeleration. The notice shall pravide o periad
of not less thand dys From the date the notice is delivered or mailed within which Borrower must pay ull sums secured
by this Seeurity Ingteament, IF Borrower fails W pay these sims prior 1o the expiration of this period, Lender may invakie
any eemedics permitted by this Security lnstrument without further natice or demand on Horrower,

18, Borrower's Rl to Reinstate, 1T Boreower meets certarn conditions, Borrower shall huve the right to have
enforcement of this Secority Josteument discontinued at any time prior to the earlicr of: (o) 5 doys (or such other pu‘ind
s aphcuhlc law may specily T reinstalement) befure sale of the Property pursuant to any power of sule contiined in
this Security Instrument; or (b zatey of o judgment enforcing this Security Insteument. Those conditions are that
Horrower: {u) puys Lender afl sumea=which then would be due under this Security Instrument snd the Note as if no
aecelerntion had occureed; (b} eures aay defuutt of any other covenants or agreements; (¢) poys sll expenses incurred i
enforeing this Security Instrument, including, bt not limited to, rensonable attorneys' fees: and {d) tkes such setion as
Lender may rensonably require to assure thatthe len of this Security lnstrument, Lender's rights in the Property and
Burrower's abligation o pay the sums seeured by chis Seearity [H‘utltll'm.'l'ltbhll”lellnllLUlthlin!,L'd Upon reinstatement
by ISuumvu. this Security Instromentand thcunl' aratons secured hereby shull remain Tully effective ns iF no aceelerstion
had oeeurred, However, llnhnght t reinstate shall notopnly in the case of accelerution under parageaph 17,

19, Sale of Note: Change of Lowun Servicer, The Note ar u partiol interest in the Noty (uu,clhu with this Seeurity
[nsteument) may be sold one or more times without prioe aoiice to Borrower, A sale may resultin g change in theentity
(known as the "Loan Servicer”) thut colieets manthly prynrents due under the Note and this Security [nstrument, There
also may be one ur more chunges of the Loun Seevicer unpelawed o a sule af the Note, [ theee is o ehange of the Loan
Sepvicer, Barrower will be given weitten notice of the change in sceordance with pursgraph 14 sbhove and applicable law,
The notice will stute the nume and address of the new Lonin Servicer 2ud the address to which puyments should be made,
The notice will also contain any other information requiced by applicable jow,

20, Hazerdous Substances, Borrower shall not cause or permit thepresence, use, disposul, storage, or relense of
any [Hazardous Substances on or i the Praperty. Borrower shalt not do, nor@ilaw anyone else to do, unything offecting
the Property that is in violution of any Bnvironmental Law, The preceding two aeeences shull not apply to the presence,
uge, or storige on the Property of small quantities of Hazardoos Substanees (that are generally recognized o e
appropriste to normal residential uses und to maintenanee of the Property,

Boreower shall promptly give Lender written notice of any investigation, claim, dencana, lawsuit or other action by
any governmental or regulatory ageney or private party involving the Property and wiy tisgardovs Substunce or
Eavironmental Law of which Borrower hos setusl knowledge, If Borrower learng, or is notified by any governmental or
regulatory authority, thul uny removal or other remedintion of any Hazordous Substance sfieciing the Property is
necessary, Borerower shall promptly toke ubl necessaey remedinl actions in secordunee with BEnvironmetal Law,

As used in this paragraph 20, "Hazardous Substances” aee those substances defined as tosic or hazardous substances
by Dnvironmental Law and the Tollowing substanees; gusoline, kerosene, ather flammable or toxic petroleum products,
e pesticides snd heebicides, volatile solvents, materinls containing nsbestos or formaldehyde, and radioactive
materinls, As used in this paragraph 20, " Hnvironmental Law™ means federal laws and laws ol the jurisdiction where the
Property is located that refate to health, suluty or enviconmental protection,

- NON-UNIFORM COVENANTS, Borrower nnd Lender further covenant and agree as Tollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to sceelerstion following
Borrower's bresch of any covenont or agreement in this Security lustrument{but not prior to sceelerstion
under paragraph 17 uniess applicable low provides otherwise). The notice shudl specify: {a} the defanlt; (b} the
sclion required to cure the defoulty () o date, nat less than 30 days from the date the notice is given Lo
Barrower, by which the defuult must be cured; and {d) that Failure 1o cure the default on or before the date
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specified in the notice may result in secelerution of the sums seeured by this Sceurity [ostrument,
fureclusure by judicial procecding ond sule of te Property, The notice shall further inform Borrower of the
cight to reinstute after aceeleration und the right to assert in the foreclosure proceeding the non-existence of
u defanlt or any uther defense of Bareower (o seeelerution and foreclusure, 1T the defailt is not cured on or
before the dute specilivd In the notice, Lender, ut its option, may require immedivie ppyment in Tull ol all
sums seeured by this Security nstrument without Turther demond and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided in this parageaph 21, including, but not limited to, reasonable stiorneys' fees and costs of
title evidence,

22, Releose, Upon payment of all sums secured by this Sceurity lnsteement, Lender shall eelense this Sveurity
Instrument Lo Borrover, Boreower shall pay any recardation costy, Lender may charge Borrower o fee for relensing this
Security [nstrument, but only if the fee is paid to o thivd pacty for services sendered and the churgiog of the Tee is

23 Waiver of Hpmestesd, Boreower waives all right of homestend exemption in the Property
39, Riders 1o this Secirity nstrument. [f ot oF more tiders nre exectied l)j’ I!urmwcr aid recorded ogether

with this Seeurity Anstrament, the covennts and agreements of cieh such rider shall be incorporated into and shall
nmend and suppieent the covenanits and agreements of this Seeurity nstevment wa il the vider{s) were a puet of this
Seeurity Insteument, (Gheck applicable box(es))

T Adjustable Rate Hider Condominium Rider I=4 Family Rider

Giraduuted Payieen Hider "I Planned Unit Development Rides Biweekly Paymient Rider
T alloon Rider | Rate Improvement Rider Second Home Rider
TVA Nider (] Other{s) fspecify)

BY SHGNING BELOW, Barrower wocents and sgrees 1o the terms and covenants contained in this Security

Instrumentand inany rider(s) execnted by Horrower snd recorded with it
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certify thal  MICHAEL ALBRECHY, JUOY L. ALBRECHT ’._A',(éjéfﬁ’/,fi’ 7 {,n:.'({,/{f |

v persotadly Known to me 1o be the sage personds) whogs
numels) subseribed to the furegoing instrument, appenred hefore me this day in person, and seknowledged that | ///Z/‘/
sigred and delivered the sald instrument ag {ﬁ— (‘_(_f(,;) Free nnd v/»luntury set, Tor the vses and. purposes
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