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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INJENTURE, made_ 02/17/98  between _Coletta Richter married to James Richter

asjoint frhants  herein referred to as *Grantors", and Martin B, flerman Branch Asst. Vice
President” = of Oak LAwn , Minois, herein referred to as

—

“Trustee, witnessuth.

THAT, WHEREAS the Grantsre have promised to pay to Associates Finance, Inc., herein referred 1o as "Beneficiary”,
the fegal holder of the Loan Agrsement heteinafter described, the principal amount of § 95979,39 . together
with interest thereon at the rate of (nieck applicable box);

¥ Agreed Rate of interest; __11.21 % er'vear on the unpaid principal balances.

O Agreed Rate of Interest: This is a variabl interast rate loan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The inlerest rate will be ________ percentage points above the Bank Prime Loan Rale
published in the Federal Reserve Board's Statistical Felease H.15. The initiel Bank Prime Loan rate is %, which
is the published rate as of the last business day of _____ £ ___: therefore, the initial interest rata is % per
yoar. The interest rale will increase or decraase with changes 'v.the Bank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has iicragsed or decreased by at feast t/dth of a percentage
point from the Bank Prime Loan rate on which the current intejest ratc-is based, The interest sate cannot increase or
decrease mora than 2% in any year. In no event, hawever, will the ii terestvate ever ba less than % per year
nar more than % per year. The interest rate will not change befurc the First Payment Date.

Adjustments in the Agreed Rate of Interest shall be given effect by changing e, dollar amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 17 munihs thereafter so that the
total amount due under said Loan Agreement will be paid by the fast payment date of - 23/01/13 . Associates
waives the right to any interest rate increase after the last anniversary date prior 1o the fast-pryment due date of the
foan.

The Grantors promise 1o pay the said sum in the said Loan Agreement of even date herewith, made payable to the
Beneficiary, and delivared in 189 consecutive monthly instaliments: 1 _at$ 1202.63
foflowed by 173 __ag 988.45  followed by __000 _at$ $.00 , with the first instaiiment
beginning on 04/01/98 , and the remaining instaliments continuing on the same day of each month
theraatter until fully paid, All of said payments baing made payable at ORK LAWN linois, or at such place
as the Beneficiary or other holder may, from time to time, in wiiting appoint,
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NOW, THEREFORE, the Granters to securé the payme he said obligation in accordance with the terms,
rovisions and limitations of this Trust Deed, ‘and the performance of the covenants and agreements herein contained,
y the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is

hereb acknowladgbéia do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
the foliowing described Real Estate and afl their estate, title and interest therein, situsite, lying and being in the

COUNTY OF Caokl : AND STATE OF ILLINOIS, to wit;

Lot 34 in Christina C, Fischer's addition to Mt. Greenwood,being a Subdivision of the
East 20 acres of the South 60 acres of the NorthEast 1/4 of Section 14,Township 37 North,
Range 13,Fast of the tHird Principal Meridian,in Cogk County Illinois.

PIN#24-14-219-015
Commonly Known As;10643 S, Sawyer Ave Chicago, Il 60655-2532

which, with the property hereinafter dase.ibed, is referred to herein as the "premises."

Tt?GE;_fHEH with improvements and fiaras now attached together with easements, rights, privileges, inferests, rents
and profits.

TQ HAVE AND TO HOLD the premises untc tha «aid Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and trusis herein set forth, free from all rights and benefits under and by virtue of the Homestead
Exemption-Laws of the State of linais, which said ‘ights and benefits the Grantors do hereby expressly release and
waive,

1. Grantors shall {1) promptly repair, restare of rebuikl_sny buildings or improvements now or hereafter on the
premises which may become damaged or he destroyed, l(2) keup said premises in good condition and repair, without
waste, and free from mechanic's or other liens or claims for lien nel expressly subordinated to the lien hereof; (3) pay
when due any indebtedness which may be secured by a lien or charga on-the premises superior to the lien hereof, and
upan request exhibit satisfactory evidence of the discharge of such pricr lizn to Trustee or to Beneficiary; (4) complete
within & reasonable time any building or buiidings now or at anytime in rosass of erection upon said premises; (5)
comply. with all requirements of law. or municipal ordinances with respect to inz premises and the use thereof; (6) make
no material alterations in said premises except as required by law or municipal c.d%wnee.

2, Grantors shall pay before any penalty attaches all general taxes, and shkall pay special taxes, special
assessments, water charges, sewer service charges, and other charges against the premises when due, and shall,
tépon written request, furnish to Trustee or to Beneficiary duplicate recaipts therefor, To prevent default aereunder
¢ fﬂ{ﬂﬂ{S shatll pay in full under protest, in the manner provided hy statute, any tax or assesstoznt which Grantor may

esire to cantest.

3, Grantors shall keep all buildings and improvements now or hereafter situated on said premises insi+ed against
loss or damage by fire, and other hazards and perils included within the scope of a standard extenced 1 overage
endorsement, and such other hazards as Beneficiary may require, under policies providing for payment by tri inlurance
companies of moneys sufficient either to pay the cost of replacing or repairing the same or to pay in.fu? the
Indshtedness secured heraby, all in companies satisfactory 1o the Beneficiary, under insurance policies p%yabie, nsace
. of tess or damage, to Trustee far the benefit of the Beneficiary, such rights to be evidenced by the standard mortyase
~ clause to be altached to each policy, and shail deliver all policies, including additional and renewal policies, 15
Beneficiary, and in case of insurance about to expire, shall deliver renewal ikcies not less than ten days prior fo the
respective dates of expiration.

4. In case of default therein, Trustee or Benaficiary may, but need not, make any payment or perform any act
hereinbefore required of Grantors in any form and manner deemed expedient, and may, but need not, make full or
partial payments of principal or interest on prior encumbrances, if any, procure insurance, and purchase, discharge,
comprontise or seftie any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture
affecting said premises or confest any tax or promise or settle any tax lien or other prior lien or title or claim thereof, o
redeem from any tax sale or forfeiture affecting said premises or contest any tax or asseggment. All moneys paid for
any of the purposes herein authorized and all expenses paid or incurred in connection therewith, including attorney's
fees, and any other moneys advanced by Trustee or Beneﬁclarz to grotect the mortgaged preimisesiand the lien hereof,
shali be so much additional indebtedness secured hereby and shall become immediately due mﬂggyabléyaﬂ;out notice
and with interest thereon at the annuat percentage rate stated in the Loan Agreement this Trust Died securegi dnaction
of Trustee orBeneﬁcialo? shall naver be considered as a waiver of any ri%ht.accruing to them onz‘a‘doup{-bfﬂ_ﬁy,dé@u_t, -
hereunder on the part of Grantors. Nothing contained in this paragraph shall require Trustee or Benéﬁcaa[yjbﬁq“w,a,ny:; .,
expense or take any action whatsoever. R PN
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+ 5 The Tiustee or Beneficiary herebn secured making any payment hereby authorized relating to taxes or
cassessments, may do sa according to any bill, statement or estimate procuted from the appropriate public office without
«inquiring inte the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeilurs,
Jax lien or title or claim thereof.

- 8. Grantors shall pay each ilem of indebtedness herain mentioned, both principal and interest, when due according
o the terms hereof, Al the aption of Beneficlary, and without notice lo Granters, all unpaid indebtednass secured by
‘this Trust Deed shali, notwithstanding anything in the Loan Agreement or in this Trust Dead to the contrary, become dua
tand payable (ug' immediately in the case of default in making payment of any instaliment on the Loan Agresment, or (b)
{“when default shall occur and continue for three days in the performance of any other agreement of the Grantors harein
“jcontalned, or (c) immediately if all or part of the premises are sold or transferred by the Granters without Beneficiary's
iftpnor writtan consent.

7. When the indsbledness hereby secured shall become due whether br acceleration or otherwlse, Beneficiary or
Trustes shall have the right to foreclose the lien hereof. In any suit to foreclose the lien hereot, there shall be allowad
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustea or Beneficiary for attorney's fees, Trustee's fees, appraisars' fees, outlay for
documentary and expert evidence, slenographets' charges, publicalion costs and costs (which may be estimated as to
items 12 b expended afler entry of the decree) cf pracuring all such abstracts of litle, title searches and examinations,
guarantee-policles, Torrens certificates, and similar data and assurances with respect to titie as Trustee or Beneficiary
may deem o ve reascnably necessary either o prosecute such suit of to evidence to bidders at any sale which may be
had pursuaii % such decree the trug condition of the title or the value of the premises. All expenditures and expenses
of the natuie i «i's paragraph mentioned shall become so much additional indebtednass secured hersby and
immediately due anu zavable, with interest thereon al the annual percentage rate stated in the Loan Agreement this
Trust Deed sacures, wien paid of incurred by Trustee or Beneliciary in connection with {a) any proceeding, including
Erobate and bankruptev 2igceedings, to which either of them shall be a garty, either as plaintiff, claimant or defendant,

y reason of this Trust Deer! o any indebtedness heraby secured; or (b) preparations for the commencement of any
suit for the foreclosure herssi uiter accrual of such right to foreclose whether or not aclually commenced; or (r.?
preparations for the defense of any ‘iieatened suit or proceeding which might affact the premises or the security heraaf,
whether or not actually commencec.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of
priority: First, on account of all costs and exronses incident to the foreclosure proceedings, including all such items as
are mentioned in the preceding paragraph hareot;-zecond, afl other items which under the terms hereof constitute
secured indebtedness additional ta that eviderced by the Loan Agreement, with interest thereon as herein provided;
third, all principal and interest remaining unpaid o7 e note; fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their rights may appear.

8, Upon, or at any time after the filing of a bill to foreclos ¥as Trust Deed, the court in which such biff is filed may
appoint a receiver of said premises. Such appointment may be mara either before or after sale, without notice, without
regard to the solvency or insolvency of Grantors at the time or applicziicn for such receiver and without regard to the
then value of tha premises or whether the same shall be then ocrupied as a homestead or not and the Trustee
hereunder may be appointed as such receiver, Such receiver shall have e power to collact the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in uP23 ~f a sale and a deficiency, during the
full statutory period of redemption, whether thera ba redemption or nat, as v:e!! as during any further times when
Grantors, except for the intervention of such recelver, would be entitled to collec. sush rents, issues and profits, and all
ather powers which may be necessary or are usual in such cases for the protection, possession, control, management
and operation of the premises during the whole of said period. The Gourt from time lo tima mey authorize the receiver to
apply the net income in his hands in payment in whole or in part of: (1) The indebtedness sicirred hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may b &1 »ecoma superior to the
lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the deliclency in case of a
sale and deficiency.

10, No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which wouid
nat be good and available Lo the party interposing same in any action at law upon the note hereby secured.

11.  Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.

12, Trustee has no duty to examine the ille, location, existence, or condition of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power herein given unless expressly cbligatetl.by the terms
hereof, nor ba liable for any acts or omissicns hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustee before exercising any power herein given. ‘.

13.  Upon presentation of satistactory evidence that alt indebtedness secured by this Trust Deed has beaiﬁ;fully paid,
gither before or after maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereofiby proper-..
instrument. o
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14. In case of the resignation, inability or refusal to act of Trusiee, the Beneficiary shail have the authority to
appoint a Successor in Trust, Any Successor in Trust-hereunder shall have the identical title, powars and authority as

are herein given Trustes,

15, This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors* when used herein shall include al! such persons and all
persons liable for the payment of the indebledness or any gan thereof, whether or not such persons shall have
executed the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any

successors or assigns of Beneficiary,
WITNESS the hand(s) and seal(s) of Grantors the day and year first above written.

Namsg [ MIQQ,/ {SEAL)

James Richter

Coletta Richter ””

(SEAL)

STATE OF ILLINOIS, | Hepnda L. Vasquez '
Cook a Notary Public in and for and residing in said County, in the

f State aforesaid, DO HEREBY CERTIFY THAT )
County a Coletta Richter married to James Richter as joint

tenats
who __8r®¢ personally known to me to be the same
person 5 whose name __ S subscribed
to tie ‘oragoing Instrument, appeared before me this day in
' person’znd acknowledged that theY  signed and
OFFICIAL SEAL delivered the seid Instrument as __their free and
RHONDA L VASQUEZ voluntary act, foriii2 uses and purposes therein set forth,

NOTARY PUBLIC, STATE OF ILLINOIS 17th
¢ MY COMMISSION EXPIRES:07/17/01 GIVEN under my and end Notarial Seal this day of

Februrary ,A)b 98
! nr M
S ,Z P éé A4S
This instrument was prepared by Ny P

Debbie Barnes 9528 S, Cocero Oak LAwn I1 60453 /.

(Name} |Addeass)
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