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THIS MORTGAGE ("Security lustrument”) is given on - FEBRUARY 09, 1888 The murtgngdf i8
RAY C. HERR AND, BARBARA J, HEHR':‘ HUSBAND AND WIFE
" R A\ . ,‘“ » 1
ey 1%, v (A AR/ BARBARA J. KLETN

(" Borrower"), This Security Instrument is given 0 sxpoRD FUNDING GROUR, LTD,

3
which is orgunized snd existing under the laws of LU NG S , anid whose
uddressis 1255 N, STATE PARKWAY SUITE 15, CHICAGG, IL 60810 -

{“}ender”), Borrower owes Lender the prineipnl sum of

ONE HUNDRED NINETY FIVE THOUSAND AND 00/100

Dollars (U, § 196 ,000,00 ). This debt is evideneed by Borrower's note dated the snme date s this Security
Ingteument (“Note"), which pravides for monthly payments, with the full eby if not puid eaelier, due und payable on
MARCH 01, 2028 _ ,‘This Security Instrument secures o Lenders {0) the repayment of the debt
evidented by the Note, with interest, und ull renewaly, estensions and modifieativeg of the Note; (b) the payment of sl
other sums, with ihtetest, advanced under purageaph 7 to proteet the seeurity of dhis Security [nstrument; and (c)
the performatice of Dorrower's covenunty und ageeerments under this Security [ngivusient und the Note, Vor this
purpose, lorrower does hereby mortgupe, grant and convey to Lender the following deseribed property located in
CooK County, Hlinois:
THE LEGAL DESCRIPTION 1§ ATTAGHED MERETO AS A SEPARATE

EXHIBIT AND IS MADE A PART HEREOQF,

SEE RIDER{S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

Parce! (D 17-08-107-02%
which hus theuddreas of 2060 WEST LEMOYNE, CHICAGO . (Steeat, Chyl,
Ilinois 60622 (4ip Cudg) (" Property Address™);
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TOGETHER WITH all the improvements now or hereufter erected on the property, and all cisements,
appurtenances, and fixtures now or herenfter a port of the property, All replacements and additions shall slso be covered
by this Security {nstrument, AN of the foregoing is referred 1o in this Security lnstrument as the "Property,” :

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is uneticumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titde to the Property against ol claims and demunds, subject to uny
encumbranees of record, : : :

THIS SECURELY INSTRUMENT combines uniform covenunts for nationul use and nontuniform covenunts with
limited varintions by juelsdiction to constitute s uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and ngree as follows: .

[, Payment of Principel and Interest; Prepayment sud Lote Charges. Borrower shall promptly puy when due
the principal of snd interest on the debt evidenced by the Note and any prepayment and lute churges due under the Note,

2. Funds for Tuxes and Insutrance. Subject to applicuble tuw or to o written waiver by Lender, Borrower shall
pay to-Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum (" Funds") lor;
{a} yearly taxes and assessments which may uttain priority over this Security Instrument us o lien on the Property; (b)
vearly lenscho!d oayments oe ground rents on the Property, if any; (¢) yearly hazurd or property insurance premivms;.
(d) yenrly floodinsurance premiums, if any; {e) yearly mortgage insrance premiums, if any; und (I} any sums puyable
by Borrower to'Leader, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurunce
premiums. These flerag are culled "Lscrow ltems,” Lender may, at any time, colicet and hiald Funds in an amount not
to esceed the mayimyrcamount a lender for o federally related mortgage loan mauy require for Borrower's escrow
account under the federai 2eal state Settlement Procedures Act of 1974 ag nmended from time to time, 12 US.C.
Section 2601 et seq, ("RESPA"), unless another law that applies to the 'unds sets u lesser amount, If so, Lender may,
at.any time, collect and hol/¥unds in an smount not to exceed the lesser amount, Lender may estimute the amount of
Funds due on the basis of current dutr und reasonable estimates of expenditures of future Hscrow flems or otherwise in
accordance with spplicable law, _ :

I'he Funds shall be held n an instituiion whose deposits are insured by a federn! agency, instrumentality, or entity
{including Lender, if Lender is such sniasiitution) or in any Uederal Home Loun Bunk, Lender shulf apply the Funds to
pay the Escrow ltems. Lender may not chorgs Borrower for holding and applying the Fuads, annually enalyzing the
escrow sccount, or verifying the Bscrow ltems unless Lender puys Borrower interest on the funds and upplicable law
permits Lender to make such u charge, However, Lender may require Borrower to pay o onetime charge far an
independent real estate tax reporting service used by Londer in connection with this lonn, unless applicable luw provides
atherwise, Unless an sgreement is made or applicabieriuw requires interest 10 be puid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower and Lender muy agree in writing, however, thet interest
shull be puid on the Funds, Lender shull give to Barrowes, *ithout ehurge, un snoua) sccounting of the Funds, showing
credits and debits to the Punds and the purpose for which eacpdebit to the Funds was made, The Funds are pledged us
additionnl security for all sums secured by this Security [nstrumand, :

If the Funds held by Lender exceed the amounts permitted 1o/oe held by applicable law, Lender shall sccount to
Borrowsr for the excess Punds in sccordanee with the requirementsof rpplicable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when aue, Lender may se notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 10 riké up the deficieney, Borrower shall muke
up the deficiency in no more thun twelve monthly payments, st Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Tunds held by Lender, If, under puragraph 21, Lender shall scquire or sell the, Property, Lender; prior to the
nequisition or sule of the Property, sholl apply any Punds held by Lender at the time afucquisition or sule us o credit
against the sums secured by this Security [nstrument,

3. Application af Payments. Unless applicable law provides otherwise, all puymepis received by Lender under
puragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Notersecund, to umounts payable
under parugroph 2; third, to interest due; fourth, to principul due; and last, to any lute charges due under the Note,

4, Charges; Liens, Borrower shal] puy all taxes, assessments, charges, fines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrawer shall puy these obligations in the manner peovided in puragraph 2, or if not puid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shull promptly furnish to Lender ol notices of
amounts to be puid under this parugraph, [T Borrower makes these payments directly, Borrower shell pramptly Turnish
to Lender receipts evidencing the payments, , _ ,

Borrower shall promptly dischurge any lien which hus priority over this Seevrity Instrument unless Borrower: (o)
agrees {n writing to the payment of the obligation secured by the lien in a manner sceeptable to Lender; (b) contests in
good faith the lien by, or defends ngainst enforcement of the lien in, legnl proceedings which in the Lender's opinion
operate to prevent the enforcement of the Hens or {¢) seeures from the holder of the lien an agreement stisfoctory to

Inltlull:‘ég'\'%‘%__
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Lender subordinating the lien to this Security Insteument, IF Lender determines that uny purt of the Property {s subject
Y to u lien which may attain prioeity over this Security Instrument, Lender muy give Bortower o notice {dentifying the
;, lign, Horrower shall satisfy the Hen or take one of more of the actiong set forth above within 10 duys of the giving of

P hotlee,
ohe 5, Hazurd or Property Insursnee, Borrower shull Keep the improvements now exisling or herenfter erected on
4 the Property insured against toss by fee, hazneds ineluded within the term "extended coversge” and any other hazsrds,

, ingluding ftoods or flooding, for which Lender requires insurance, ‘This insurance shall be mainteined in the amounts
A und for the periods that Lender requires, "The inguranee entrier providing the insuranee shall be chosen by Boreower
v gubject to Lender's upproval which shall not be unressonably withheld, [F Borrawer Toils to matntuin coverage deseribed
“‘: nbove, [‘f'l;‘l"'r muay, nt Lender's option, oblain covernge to protect Lender’s eights in the Property in sccordince with
) paragraph 7, :

All fnsurnnce policles and ronewals shall be aeceptable to Lender and shall include o stundard morlgage clnuse,
Lendur shall hove the right to hold the policles and renewals, [F Lender requires, Borrower shall promptly give to
Lender ull ceceipts of paid premiums and renewal notices, In the event of loss, Borrower shull give prompt notice to the
ingtirnnce corrier and Lender, Lender may make proof of logs if not made promptly by Boreower,

Unless Lenzer and Borrower utherwise agree in writing, insurance proceeds shall be applicd to restoration or repuir
of the Property deinaged, i the restoration or repair {8 economivally fensible and Lender's security is not lessened, IF the
restoration o repair- it not economically fensible or Lender's security would be lessened, the insurnnce proceeds shall be
npplied to the sumseceared by this Security [nstrument, whether or not then due, with sny excess paid to Borrower, If
Horrower abandong e 2raserly, or does not nnswer within 30 days o notiee from Lender that the insurance careier hug
offered to sottle o claim; then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to paysums secuted by this Seeurity Instrument, whether or not then due, ‘The 30-duy period will
begin when the notice is given, .

Unless Lender and Borrower stherwise agree in weiting, any application of proceeds to principal shall not estend or

ostpone the due date of the monthip puyments referred to in paregraphs 1 and 2 or change the amount of the puyments,
[’r under paragraph 21 the Property is sequired by Lender, Borrower's right to any insurance policies and procesds
resulting from dumage to the Praperty peiae-to the scquisition sholl puss (o Lender 1o the extent of the sumy secured by
this Security [nsteument immedintely prioe e the acquisition, . .

6. Ocecupency, Presorvation, Mointensoceand Protection of the Property; Borrower's Loun Applicution;
Lenseholds, Borrawer shall occupy, establish, and use the Property ss Borrower’s principnl residence within sisty duys
after the execution of this Security Instrument anc shell continue to occupy the Property as Borrower's principul .

- residence far at least ane yenr-after the date of occupancy; unless Lender otherwine agrees in weiting, which consent shall
not be unreasonably withheld, or unless extenunting circuiiziunees exist which are beyond Borrower's control, Borrower
shall not destroy, damuge ar impaie the Property, ullow theoperty to deteriorate, or commit waste on the Property,
Borrower shall be in defoult if any forleiture netion or proceeding, whether civil or criminal, is begun that in Lencdler's
good faith judgment could result in Forfeiture of the Property or/siherwise materinlly impair the lien created by this
Security [nstrument or Lender's security intercst, Borrower may ovre such o default and reinstote, us provided in
puragraph 18, by causing the nction or proceeding to be dismissed #4th o ruling that, in Lender's good Taith
determination, precludes forfeiture of the Borrower's interest in the Propuriy or other material impairment of the lien
created by this Security [nstrument or Lender's seeurity intecest, Borrower eho)! ulso be in defuult if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or Tuiled to
provide Lender with any materinl informution} in connection with the loun evidenzed by the Note, including, but not
limited 10, representations concerning Borrower's occupuney of the Property as o peigeipal residence, I this Security
[nstrument is on a leasehold, Borrower shatl comply with all the provisions of the Jense I90 Gerower avquires fue title 1o
the Property, the lensehold and the fee title shall not merge unless Lender agrees to the mecpar in weiting,

7. Protection of Lender's Rightsin the Property. IT Borrower fails to perform the'vovenants and sgreements
contained in this Security Instrument, or there is o legal proceeding that may significantly affecc Dsnder's rights in the
Property (such us u proceeding in bunkruptey, probote, for condemnation or forfeiture or to enforce laws ar
regulations), then Lender may du and pay for whatever is necessary Lo proteet the value of the Property and Lender's
rights in the Property, Lender's actions may include paying any sums secured by o lien which hes priority over this
Security Instrument, sppearing in court, paying reasonuble attorneys' fees and entering on the Property to make repairs.
Although Lender may take uction under this paragruph 7, Lender does not have 1o do so, :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument, Unless Borrower and Lender agree to other terms of poyment, these amounts shall bear interest
from the dute of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower
requesting payment, ‘

8. Mortgage Insurance, If Lender required mortgage insurance s o condition of making the loun secured by this
Security Instrument, Borrower shall pay the premivms required o maintain the mortgage insurance in effect, If, for uny
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the

ki
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premiums required o obtuln coverage substantially equivalent to the mortgage insurance previously in effect, at o cont
substantiully cquivalent to the cost o Boreower of the mortgage fnsvrance previousty in effect, from an olternote
mortgage insurer approved by Lender, 10 substantiolly equivalent morgoge insuranee covernge is not available,
Borrower shall pay to Lender each month o sum equal to otetwellth of the yenrly mortgrge insurance premium being
puid by Borrower when the insurance covernge lupsed ar ceused to be in effect, Lender will accept, use nnd rewin these
payments ag a loss reserve in liew of morignge insurance, Loss reserve payments may na longer be required, ot the
option of Lender, i mortgage insurunee covernge (in the amountt and for the period thut Lender requires) provided by
an ingurer approved by Lender again becomes avaitoble and i oblained. Borrower shall poy the premiums required to
muaintain mortgage insutanee in effect, or to provide & loss reserve, until the requirement for mortguge insurance ends
in aceordance with nny written agreement between Boreower and Lender or applicable law,

9. tnspection, Lender or ita ngent may maoke reasonable entries upon snd ingpections of the Property, Lender shafl
give Borrower notice at the time of or prior to ai ingpection specilying rensonable cause for the inspection, .

10, Condomunution, The proceeds of ary award or claim for dameges, direct or consequential, in connection with
any condemnation oe other taking of any paet of the Property, or Tor conveyanee in lieu of condemnnation, nre hereby
aasigned und shell be puid to Lender,

In the eventaf  total taking of the Praperty, the procecds shull be applied to the sums secured by this Security
[nsteument, wheriieror not then due, with any excess paid 10 Borrower, 1o the event of o pastial teking of the Propesty o
which the fafr macoer saiue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Seeveity [nsteument Immedintely before the tuking, unless Boreower und Lender otherwise agree
in writing, the sums securcch by this Seeurity Instrument shall be reduced by the smount of the proceeds multiplled by
the faflowing fraction: (u) tha ratal amount of the sums seeured imvmediately before the taking, divided by {b) the fuir
market value of the Propeety iamediately before the taking, Any bulunce shall be puid to Borrower, In the event of «
pustiol wking of the Propeety i whivh the fulr market value of the l’rururty immediately before the taking is legs than
the nmount of the sums seetived imriediately befors the taking, unless Borrower and Lender otherwise ugeee {n welting
or unfess applicable tow otherwise provides, the proceeds shall be applied to the sums seeured by this Securdty
[nstrument whether o nat the sums are teidue,

(f the Property (s absndoned by Borestoss, or i, alter notiee by Lender to Borrower that the condemnar affers (o
make an awnrd or settle o olaim for damagey; Barrower fuily 1o reapond to Lender within 30 doys sfter the date the
notive fe given, Lendee in authorized 1o collect v apnly the proveeds, ot Bt option, either to restoration ar repale of the
Property ar to the suma secured by this Security [ngirunent, whether or hot then due,

Unless Lender and Borrower otherwise ngree inweiting, any spplication of proceeds to prineipat shall not extend or
postpone the due date of the monthly paymetts vefarisd o in patagrophs | and 2 or change the amount of suh

ayments,

° tt, Boerower Not Refeased; Forbeoranee By Lender ot o Waiver, Listenston of the time Tor puyment or
moadification of amortization of the sumy secured by this Seew sty Instrument granted by Lender to any suceessor in
inteeest of Borrower shull nat operate 1o telense the lability of the arigingl Botrower or Boreower's suceessors in
interest, Lender shall not be requited to commence proceedings agelaed any successar i fnterest or reluse to extend
time for payment or otherwise modify amortization of the sums seeured by this Seeurity lastrument by resson of uny
demand made by the originel Boreower or Borrowet's suceessors In interest Any farbearsnce by Lender in exercising
aay tight or remedy shall not be o waiver of or preclude the exereise of sy fight orremedy,

12, Successors ond Assigns Bound; Jolnt und Seveesl Linbitity; Cossfuniers, e covenanls snd pgreements
of this Security Instrument sholl bind and benefit the suceessors and agsigng of Loader and Borrower, subject 10 the
provisions of purageaph 17, Borrower's covenants and agreements shall be joint and seversi Any Borrower who comsligng
this Security Instrument but does not exeeute the Note (u) -t cossigning this Seeurity Jastrument only to mortgage,
grant and convey thut Dotrower's interest in the Property under the teema of this Secudiny Instrument; (b) {8 not
personally obligated 1o puy the sums secured by this Seeurity {nsteument; and (¢} agrees oy Lender and any other
Borrower mny agree to extend, modify, lotbeat ot muke uny secommodations with regard 1o the terms of this Seeurity
nstrument or the Note without that Borrower's congent,

13, Loon Charpes, If the loan secured by this Seeurity Insteument is subjeet to o lnw which sets maximum foun
charges, nnd that tuw i finally interpreted so that the interest o ather loan charges collected or o be collected in
comnegtion with the loan eseeed the peemitted (fmits, thens (o) any such loan charge shall be reduced by the smount
necessury to teduce the charge to the permitted Hmit; and (b) any sums already collected Trom Borrower which
excerded permitied limits will be cefunded o Borrower, Lender may choose 10 make this refund by reducing the
prineipsl owed under the Note or by making o direct pugment to Borrower, I o refund reduces prineipal, the reduction
will be treented as o paetiol prepayment without any prepuyment chinrge under the Note,

14 Notices, Any notice to Borrower provided for ln this Security Instrument shutl be given by delivering it or by
mailing {t by first cluoss muil unfess npplicable low requires use of another method, The notice shall be directed to the
Property Address or any othur address Borrower designates by notice to Lender, Any notice to Lender shull be given by

Inltln!l‘.g’:
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
natice provided far in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this parageaph, _ _

15, Governing Law; Severability, This Security Instrument shall be poverned by federnl low and the law of the
jurisdiction in which the Property is foented, [n the event that any provision or clnuse of this Security Instrument or the
Note conflicts with applicuble [nw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security [nstrument and the
Note are declared to be severable, _ _ :

16, Barrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or.a Benclicial Interest in Borrower, I[ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all.sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dute of this Security Instrument, _ _ .

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide o perind
of not less thun 20 days from the date the notice is delivered or mailed within which Borrower must pay nll sums secured
by this Security [nstéament, IF Borrower Fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower, :

18, Borrower's Ripht to Reinstute, If Borrower meets certsin conditions, Borrower shall huve the right to have-
enforcement of this Secur’ty ! nsteument discontinued ut any time prior to the earlier of: (a) § doys (or such other period
us npplicable law may spectfy (oe reinstatement) before sule of the Property pursuant to eny power of sule contained in
this Security Instrument; or (b =atry of o judgment enfurcing this Security Instrument, Those conditions nre that
Borrawer: {a) pays Lender all suma-yvhich then would be due under this Security Instrument and the Note us if no
necelerntion had oceurred; {b) cures-sny default of uny other covenants or agreements; () pays il expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonnbly requirs to assure that the lien of this Security Instrument, Lender's rights in the Property and
Barrower's obligation to pay the sums secure:l be this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security [nstrument und the ohtpitons secured hereby shull remuin fully effective us i no aeceleration
hud oceurred, However, this right to reinatate shal¥ rot apety in the case of nceeleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer, The Note or o partinl interest in the Note (together with this Security
[nstrument) muy be sold one or more times without priveaotice to Borrower, A sale may resultin a change in the entity
{known ag the “Lonn Servicer") that collects monthly payrienits due under the Note and this Security Instrument, There
also muy be one or more chunges of the Loan Servicer unreintsdto o sule of the Note, 1T there is o change of the Loan
Servicer, Borrower will be given weitten notice of the change in desordunee with paragraph 14 above und upplicable faw,
The notice will state the nume and sddress of the new Loan Serviceruid the sddress to which puyments should be made,
The notice will also contain any other information required by upplicable tuw,

20, Hazardous Substances, Borrower shull not cause or peemit the sresence, use, disposal, storage, or release of
any Huozardous Substances on or in the Property, Boreower shall not do, no® @liow anyone vlse to do, snything offecting
the Property thutis in violution of any Environmental Law, The preceding twe'seitences shall not apply to the presence,
use, o storuge on the Property of small quantities of Hozurdous Substances that ure generally recopnized to be
upproprivtes to normat residentiol uses and to matntenance of the Property.

Borrower shull promptly give Lender weitten notice of sny investigation, claim, degumd, lawsuit or other netion by
any governmentsl ar regulatory agency or private party involving the Property ana-ang” Mazardous Substunce or
Enviconmental Law af which Borrower has actunl knowledge, 1 Borrower learns, or {8 notiffed by any governmental or
regulntory authority, that any removal or other remediation of any Hozardous Substance (ffgeting the Property is
necessury, Borrower shall promptly take all necessaty remedial setiond in aceordanee with Bnviconmental Lew,

As used in this paeageaph 20, " FHazardous Substunces” ure those substances defined s toxic or hazsrdalis substances
by Environmental Law and the following substances: gasoline, kerosene, other llammuble or tosic petroleum products,
toxie pesticides und herbicides, volutile solvents, muoterisls containing asbestos or Tormuldehyde, and radiosetive
materials, As used in this pneogeaph 20, “Environmental Luw® means Federal lnws and faws of the jurisdiction where the
Praperty is locuted that relate to health, safety o environmental protection,

NON-UNIFORM COVENANTS, Boreower and Lender further sovenunt and ngree os follows:

21, Accolerstion; Remedies, Lender shall give notice (o Borrower prior to aceelerstion following
Borrower's breach of any covenont or ageeement In this Seeurity Instrument(but not prior to seeeleration
under parugraph 17 unless upplicuble luw provides otherwise), The notice shull specify: {n) the default; {b) the
etion required 1o cure the default; {c) o dute, not less than 30 doys from the date the notlee is glven to
Horrower, by which the defoult must be cured; and (d) thai fatlure to cure the defuult on vr before the dote

inittals: 20
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specifiod in the noties may rosult fn useeeleration of the sums secured by this Seeurity Instrument,
foreclosure by judicial proceeding snd sale of the Property, The notice shall Turther inform Borrower of the
i righi to reinstale alter seeeleration nnd the right to sssert in the foreclosure proceeding the non-existence of -
Mt o default or any other defense of Borrower to sccelerntion and foreclosure, I the default {s not cured on or
1. before the date specilied in the notice, Lender, at its option, may require immediate puyment in Tull of oll

— e e W
%
)

e
t‘-ﬂ-'-'u Fage & of 13

7 sums secured by this Security lustrument without Turther demand snd moy Toreclose this Securily

i Instrument by judicial proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the

¢ remedies provided In this pursgroph 21, including, but not limited to, reasonable uttorneys’ fees und costs of

A title evidenee, _

H 22, Releuse, Upon Pnymcnt of all sums secured by this Sceurity Instrument, Lender shull relense this Security
{} Inateument to Borrawer, Borrower shall puay any recordation costs, Lender muay chuege Boreawer o Tee for releasing this

Security [nstrument, but only if the fee is poid to a third purty for services rendered and the charging of the fee is
permitted under applicable law,

3. Waiver of [Homestend, l?orruwcr waives ald right of homestead exemption in the Propurty
%4. Riders to this Sccurity Instrument, Il one 05:" more riders are exeeule ‘95’ l&armwur und recorded together

with this Security Instrument, the covenunts and sgreements of each such rider shull be incorporsted into and shall
amend and supslement the covenants and ageeements of this Security [nstrument as if the rider{s} were o purt of this
Security Insteumene, [Cheek applicable bos{es)]

Adjustabie Rite Rider Condominium Rider [~4 Pamily Rider
Grodunted Foyment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider ¥l Other{s) Ispecify)  REGULAR RIDER

BY SIGNING BELOW, Borrower accepts and ngrees (o the terms and covenunts contained in this Security
Instrument and in nny rider(s) executed by Borrower snd recorded withjt.

Witnesses:
o C Ve (Seal)
RAY'C, WERR -Borrower
Bl Mo (Seal)
dARBARA J, HERR ~Barrowor
4 ' l‘. : {V\ "L- "J'r w" k)

(Seal) _ orucken wn N LU0 e (Seal)
e rower " BARBARA-J, KLEIN “Horrowuer

STATE OF ILLINOIS, cooK Caunty ss:
Iy [,U)"erﬂfu)l S’}'\LQ( _ , & Notary Public in undifor said county und state do hereby

certifythat  RAY ¢, HERR, BARBARA J. HERR A/K/A BARBARA J. KLEIN, HUSBAND AND WIFE

, personally known to me to be ihe sume person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknow!lrdged that

gigned and delivered the suid instrument us free and voluntary act, for the uses and purposes
therein set forth, [ ,
Given under my hand and officiul seul, this | duyol  [“/{Hf0Giyy N

My Commission Expires: fj’)/ ,‘5}’“)(1 ({,_/L/‘\_,(m

Notury Public

Va‘H\NWW'.‘N'W‘\Mug

OFFICIAL SEAL

ROSA AVILA
ROTARY PUSLIS, STATE OF RLINGI
MY COMMULON HPIRER08/1001 3

ARSIy L A SASARAN DN '
@O-BH(ILI (usomM Pige 8 ol 0 Form 3014 §/90




UN@FFICIAL COP YP8136280 e 14t 1

LOTS 25 AND 26 (EXCEPT 'PHE WEST 112.55 FEED DPHEREOF) IN BLOCK 4 IN D, §. LER'S
ADDITION 'TO CHICAQQ IN 'PHE BEAST 1/2 OF 'PHE HORTHWEST 1/4 OF SECTION 6,
TOWNSHIP 39 MORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL T

PARCEL I

NOM«EXCLUSIVE BEASEMENT FOR 'PHE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESE AND
DRIVEWAY, AS CREATED IM THE DECLARAMPION OF PARTY WALLS AND EASEMENTS FOR
TOWNHOMES OF WICKER PARK MADE BY AMERICAN NATIOMNAL BANK AND 'TRUST COMPANY OF
CHICAGO, AS TRUSTEE UNDER A TRUST AGREEMENT DATED AUGUST 12, 1991 AND KNOWN AS
TRUST MUMBER 114378403, RECORDED ON DECEMBER 15, 1993 AS DOCUMENT MUMBER
03028531, QVTR, UPON AND ACROSS 'THE FOLOWING DECRIBED LAND: THE MNORTH 9.80
FEET OF LOT J¢ IN BLOCK 4 IN D, &, LEE'S ADDITION 10 CHICAQO IN THE maAST 1/2
OF THE MNORTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE |
THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.
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v FIXED/ADJUSTABLE RATE RIDER
ROWA {1 Yeur Treasury Index - Rate Caps) 5171026018
M5
THIS FINEDIADIUSTABLE RATE RIDER is made this  gry duy ol peprnuary .
1088 ,and is inearporated into and shatl be deemed to amend and supplement the Nortgage,

Deued of ('euet o Seeurity Deed (the "Sveurity Instrumem™) of the same dute given by the
undersignee (e " Boerower") to seeure Borrower's Fived!Adjustable Rate Nute (the "Note") to
OXFORD FUNOGYE GROUP, LYD,

(the "Lender") of thesime dute and covering the Property deseribed In the Security Instrumentand
located at:
20%0 WEST LEMOVYNE
CHICADG, i BOB22
{Bruporty Address)
THE NOTE PROVIDES r.JI- A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE, THE NOTE
LIMITS THE AMOUNT THE GORHOWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition wake covenants and agreements mude in the
Security Insteument, Borrower and Lender further covennitand apree as follows:

Ao ADIUSTABLE RATE AND MONTULY PAVMENUCIANGES

The Note provides for an {nit{al fixed interest ste of SNy %, The Note alwo
provides for o chinge i the initial fived eate to an wdjustable isterestautz, oy follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMUENE CHANGIES

{A) Chunge Dutes

The inftin] fived interest rate Dwill puy will change to s adjustable interest rate on the Tirst doy
of MARCH 2003 ,and the adjustuble interest sute ©wil] pay ey change on that
day every 12th mnnth therenfter, ‘The dote on which my initial fised interest roe dmngm, o un
adjustable interest rate, and cach date on which my adjustable {nterest rute could chabee. g entled
“Change Date,”
MULTISTATE FIXED/ADJUSTABLE RATE RIDEN=1 YEAR THEASURY INDEX-Single Pamily Fannle Was Unllorm Ingtrimen)
@D,-843U (9703)  Farm 3182 6/84

Mo e (NARRAMAIGIRIR 1R RORED
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{B) The Index
Beginning with the first Chunge Dute, my udjustable interest rate will be bused on an Index, The
"Index” is the weekly avernge yield on United States Treasury securities sdjusted to a canstant
maturity of | year, us made available by the Federnl Reserve Board, The most recent Index ligure
avoilable us of the date 45 days before each Change Date is called the "Current Indes,”
1hthe Index is no longer available, the Note Holder will choose s new Index thut is bused upon
c.omp‘..zlblt. information. The Note Holder will give me notice of this choice,
Caleulation of Changes
Bufu.c euch Change Date, the Note Holder will coleulate my new interest rate by adding
TWO AND 757100 percentage point{s)
2,760 %) to the Current Index, The Note Holder will then round the result of
this addition to ths rearest onereighth of one percentuge point (0.125%), Subject to the limits stuted
in Section 4(12) beiow, this rounded smount will be my new interest rate until the next Change Date,
The Note Holder witbahen deteemine the smount of the monthly payment thut would be
sufficient to cepay the unpaidqiineipal that | am expected to owe at the Chonge Date in full on the
Maturity Date at my new interest eate in substantially equal payments, The result of this caleulation
will be the new amount of my monhly payment,
(D) Limlts on Interest Rate Clinnges
The interest rate [ am cequired (to pay ot the first Change Date will not be greater than
11,878 % or less than 2,750 %, Therealter, my adjustable
interest rate will never be incressed or decrenved on any single Change Date by more thun two
percentage paints {(2.0%) from the rate of interzst ! huve been paying for the preceding 12 months,
My interest rate will never be greater thun 1,878 %,
(B3} ElTective Date of Chonges
My new interest rate witl bucome effective on eavi Change Date, | will puy the nmount of my
new monthly payment beginning on the first monthly puyiment date after the Change Date until the
nemount of my monthly payment changes again,
{FF} Notlee of Changes
The Note Holder will deliver or mail to me o notice of the clisnge in my initiul fived interest
rute to #n ndjustable interest eate and of any changes in my adjusiavle interest rate before the
effective date of any change, 'The notice will fnclude the amount of my - manthly payment, any
information required by luw to be given me and also the telephone number 084 person who will
answer any question | may have regarding the notiee,

Initials
@ -veu (ms) Page 2 uf 4 Form 3182 5/04
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(s B, TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1 UNTIHL BORROWER'S INUTTAL FIXED INTEREST RATE CHANGES TQ AN
ADIUSTABLE INTERESY RATE UNDUER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BEIN
EFFCCT AS FOLLOWS;

VopasTer of the Property or o Beneficial Interest in Borrawer [[ull ur any part
of the'Prynaety or aay interest in it is sold or transfeered {or if o benefictal inerest in
Borrower ‘s'euid or transferred and Borrower is not a natursl person) without Lender’s
prior writtert cunsent, Lender may, at its option, require immediate payment in full of all
sums secured by -ils Seeurity [nstrument. However, this option shall not be exercised by
Lender if exercise is prohibited by Tederal lnw ns of the date of this Security instrument,

I Lender exervises this option, Lender shall give Borrower notice of seceleration, The
natice shall provide n period ol not fess than 30 duys from the date the notive is delivered
or mailed within which borrewer must pay all sums sceured by this Security Instrurnent,
If Borrower fails to puy thesemums prior to the expiration of this period, Lender may
invoke any remedies permitted oy this Security Instrument without further notice or
demand on Horeawer,

2, WHEN BORROWER'S INUTIAL BINED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNITORM COVENANT 17 OF THEGECURITY INSTRUMENT DESCRIBED
IN SECTION BI ABOVE SUHALL THEN CEASE TO BE IN EUFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17.5¢ THE SECURITY INSTRUMENT
SHALL BE AMENDED TQ READ AS FOLLOWS:

Transfer of the Property or o Benclicial lnterest in Unareower, I all or any part
of the Property or any interest {n it is sold or tranaferred {or1*.a_benelicial interest in
Borrower is sold or transferred and Borrower is not a natural persaa) without Lender's
arfor writlen consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shull fot be exercised by
Lander il exercise is prohibited by federal law as of the date of this Securit; Ingtrument,
Lender also shall not exercise this option it {a) Borrower causes 1o beavbmitied to
Lender information required by Lender to evaluate the intended transferee ns if a new loan
were being made ta the transferee; and (b) Lender ressonubly determines that Leader's
security will not be impaired by the loan assumption and that the risk of a breach of any
covennnt br agreement in this Security lnstrument is neceplable to Lender,

nitiols: LM

@R,-843U (9705) Page 3 of 4 Form 3182 B/94
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REGULAR RIDER
RARRA M78 6171626810
T'hig rider {3 mude this — grH doy of  pEBHUARY v 19g8, ind
{8 negopornted {nto and shalf be deetned to amend and supplement the Mortgage, Deed of
Teust e Seeueity Deed (thu "Security lnsteument”) of the same dite which Borrower hos
given to sesure Bosrower's Note of the seme date (the "Note") 1o

OXFOROFUANING GROUP, LTB, L
{the “Lender) The bucurny Instrument vovers the Propeety deseribed in it and located ot

2080 WEST LEMOYNE, CHICAGO, IL 60523

Modifleations, In wddition to the covenunty and ayreements muade fa the Security
Instrument, the Lender wnd Borrowee further covenant and ageee as followa:

Ao CHANGHS la\Nl) ADDITIONS TO FHE SHCURITY INSTRUMENT AND OTHER RIDERS

‘This Rider makes vertoin chongerind additions to the nttached Sveurity Tnstrument
nnd other Riders, Whenever the terms, conditions and promises contained in the Sccurity
Insteument and other Riders differ or ave tnconflict with this Rider, the provisions of this
Rider will conteal,

I, ADDITIONAL CHARCHS

Notwithstanding anything w0 the contrary contained in Parngraph 22 or other
provigions of the Security Instrument, unless applicable law plovides otherwise, [ agree to pay
certbin rensonsble chueges (including any attoeney's fees netually ineurred by [enader for the
review and prepbention of documents) associuted with the seevicing of this losn, {neluding,
but not limited tu 1) processing dishonored checks ond inguesese loss payments; i)
processing my request for oh ownership transfer, partiol release, @rart of ensement,
modification and other agreement(s); i) responding to my request Jor capies of loun
documents andfor o fonn payment histary; and iv) prepuration of an assipnment, discharge or
sutisfaction of Security [nstrument,

Vorslan 1.0 109/75/07) Poge Lof 2 LU lnitiuls LEIVOUSA
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To the extent permitted by applicable fuw, Lender may cherge o rensonable fue v o
condition to Lender's consent to the loan ussumption, Lender also may require the
transferee to sipn uh ussumption agreement that is acceptabic to Lender and that obligates
the trangferce to Keep all the promises and agreements made in the Note and in thiy
Security lnstrument, Borrower will continve to be obligated under the Note and this
Seeurity [nstrument unless Lender releases Borrower in weiting, :

IF Lender exercises the option w require immediate puyment in fvll, Lender sholl
give Barrawer notice of aceeleration, The notice shall provide o period of not less than 30
daysTram the date the notice is delivered or mailed within which Borrower must pay alf
sums seareed by this Security nstrument. I Borrower fails to pay these sums prior (o the
expitntion-of s period, Lender muy invoke nny remedies permitted by this Seeurity
Instrument wichout further hotiee or demand on Borrower,

BY SIGNING BELO W, Borrower aceepts and agrees to the terms and covenunts contained in
this Fiyed!Adjugtable R Ridee,

.2%. C. .)-{-c’_,"z:,“'r 2 £ {Seal} E&M’X MV\ {Seul)

AAY ¢, HEAR - Jorrower BARBARA J. HERR Dorrower
(Genls A N S ST - 1D

«Burrowor [Isprower

(Sed) 7 (Sent)

3ot rower Hurrowor

(Senl) O {Seul)

Hupeovuy Horrower

@G, - 443U {9708) I'age 4 uf 4 Form 3182 G/94
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C. Rll).l’.R YOI IF MOR'K‘G;\(‘H’; SOLD TO ENMA, GNMA, FHLMC, REC OR SMSC

If the Uederal National Mortgage Association ("INMA"), Government Nationul
Mortgage Associntion ("GNMA"}, Pedersl Home Loan Mortgsge Corporation ("FrHLMC"),
Residential Punding Carporntion ("REC") or Sears Mortgoge Securities Corporation ("SMSC")
buys.eil or same of the Lender's rvights under the Security Instrument nnd the Note, the
promises-and agreements in this Rider will no longer have any Torce or effect, except those
promisesand spreements which are necepted by the purchasing orgunization,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in
this Regular Rider,

Witness:

e
Signuture ——, Cﬂjjﬁff’t/‘?
PRENT Name: mpv C.(HERR Borrower
Signature: _ji;'é:ng, A n_X‘_mQM
PRINT Nume: BARBARZ.J, HERR Horrower
Signature:; [\ \m 2 e , - Q
PRINT Nome: Borrower
Signaiyre; e
PRINT Numue: Borrower

Puge 2 of 2 LAtYOUSH

Varsion 2,0 1120297}
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