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MORTGAGE

THIS MORTGAGE ('Security Instrument”) is made thisE1ghteenth Day of February, 1998
between the Morigagor, Robeit 2, Morgan And Barbara L. Morgan, His Wife

(herein "Borrower™), and the Morigagee, THS "Mortgage Inc,, dba The Money Store
which is organized and existing under the laws-ofhew Jersey
and-whuse address 1s 745 Mcclintock Drive #340, Burr Ridge,

IL 60521 (herein “Lender”).
WHEREAS, Burrower is indebled to Lender {n the zueipal sumof S1xty-Nine Thousand, Seven
Hundred Dollars

(U.S. $ 69,700.00

together with interest, which indebtedness is evidenced by Borrower’s note duied  February 18, 1998

(the "Note™), providing for monthly installmems of principal and irsersst; with the badance of the indebledness, i not sooner

pald, due and payable on  March 1, 2028 .
TO SECURE o Lender the repayment of the indebtedness eviaenced-ay the Note, with interest thereon; extensions

and renewals of the Note; the payment of all other sums, with imerest thereon, zdvanced in aceordunce with this Security

Instrument 1o protect the security of this Security [nstrument; and the perforeauve of the covents and sgreements of

Borrower contnined in this Mortgage, Borrower does hereby mortgage, grant, convey wid warrant to Lender, the following

deseribed property located in - COOK County, Minos:
(SEE EXHIBIT 'A’ ATTACHED)

PN E 3G 1% - 33 4-022
D ey m.g\fy\u' += Q18595 010

INTEGRITY TITLE
2510 E. DEMPSTER STREET
SUITE 110
DES PLAINES, IL 60016

being the same property commonly known ps: 438 Lueltla, Calumet City, IL 60409

(“Property Address"),
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~ TOGETHER with all the improvements now or hercafier crected on the propenty, and all easements, rights,
appurtenances and rents, 4ll of which shall be deemed fo be and remain a pan of the propenty covered by this Security
Instrument, All of the forcgoing, together with such property (or the leaschold esiale if this Security Instrument is on a
Jeaschold) are called the "Property. "

" Borrower covenants that Borrower is lawfully seised of the estaie hereby conveyed and has the right 10 mongage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and covenanls that Borrower wiil defend generally the title to the Propenty against al claims and demands, subject 10
cncumblraiwes of record. Borrower further warrants, represcnts and covenanis as follows:

1. | Payment of Princlpal and Interest, Borrower shall promptly pay when due the principal and interest indebiedness
and all owher charges cvidenced by the Note,

2, Funds for Texes and Insurance, If requised by Lender, and subjeet w applicable law, Borrower shall pay to Lender
on the day monthly paytiscirs-are due under the Note, until the Note is paid in full, o sum ("Funds®) for; (a) yearly taxes and
asscsements which may atiair poiority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments or
ground ents on the Property, i€ 0%y (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; and (e) yearly morgnge irsurance premivms, if any. These itlems arc called "Escrow Items.” Lender may, at any
time, colleet and hold Funds in an-ainount not 1o exceed the maximum amount a lender for 3 federally related mongage loan
iay require for Borrower's escraw accoln arder the federal Real Estate Scttlement Procedures Act of 1974, as amended from
time to time, 12 U.8.C. Seciion 2601 ef seq. ("PESPA"), unless another Jaw that applies ta the Funds scis a lesser amount. If
s0, Lender may, o any time, collect and hold Funas in an amount not to exceed the lesser amount. Lender may estimale the
amount of Funds tue on the basis of current data ai1d 'casonable estimates of expenditures of future Escrow Nems or olherwise
in accordance with applicable law.

_The Funds shall be held in an institution whosé deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institution) or in any i-coura) Home Lonn Bank. Lender shall apply the Funds to pay
the Escrow liems, Lender may not charge Borrower for holdivg and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender
to make such a charge. However, Lender may requirc Borrower 1025 o one-time charge for an independent real estate 1ax
reporting service used by Lender in connection with this loan, unless appiizeble law provides otherwise. Unless an agresment
s made or applicable law requires interest 10 be paid, Lender shall not be seuired to pay Borrower any interest or camings on
the Funds, Borrower and Lender may agree in writing, however, that imterest snalibe paid on the Funds. Lender shall give
(o Borrower, without charge, an annuat accounting of the Funds, showing credits-ard debits to the Funds and the purpose for
which each debit to the Funds was made, The Funds are pledged as additional securiiy for all sums sccured by this Security
instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable Jaw, Lender shell account 1o
Borrower for the excess Funds in accordance with the requirements of applicable faw. 1f tic ameunt of the Funds held by
Lender'al any time is not sufficient 1o pny the Escrow liems when due, Lender may so notify Lorrcwer in writing, and, in
such case Borrower shall pay 10 Lender the amount necessary 1o make up the deficiency. Borrowe: shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

- Upon payment [n ful) of al} sums secured by this Security Instrument, Lender shal) prompily refund 4o Borrower any
Funds held by Lender, ), under Paragraph 18, Lender shall acquire or sell the Praperty, Lender, prior fo e acquisition or
snle of the Property, shall apply any Funds held by Lender at the time of acgaisition or sale as a credit against the sums
secured by (his Security Instrument.

3. Appllcation of Payments, All pryments of principal and inlerest received by Lender shall e applicd as provided in
the Noie. If Borrower owes Lender any late charges, or other fees or charges ("other charges™), they will be payable upon
demand of Lender, Unless prohibited by law, the application of payments may be affected by the imposition of other charges.
Therefore, payments of other charges, whether paid 10 Lender in sddition to the momhly payment or separately, will be
applied in a manner at the absalute discretion of the Lender, Borrower agrees that Lender may apply any paymeni received
under Paragraphs ) and 2, cither first to amounts payable under Paragraph 3, or first 10 amoums payable under Paragraph 2.
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4, Prior Mortpnges ond Dewds of Trast; Churgess Liens, Borrower shall perform all of Borrower's obligations under
any mongage, deed of trust or other seeurity agreement with o len which has priority over this Security lnstrument, i wy,
including Borrower's covenants to mike payments when due, Borrawer sl piy or cause 1o be paid all tges, nssessmems amd
other chnrges, (ines and lmpositons sitribwiable 1o the Property which may artain a priority over s Security tisirument, and
teasehold pryntents or groand rents, if any,

5 Insuvanee, Borrower sitall keep the improvements now exlsiing or hereafier erected an the Prapetty insured against
loss by fire, hazards included within the term "extended covernge,” flood and any other hazards as Lender may require, from
time o time, and in such nmount and for such periods as Lender muy require.

The insurance carrier providing the insurance shall be chosen by Borrower subjeet to approval by Lender; provided
that such approvat shall not be unrensonably withheld, 1T the Borsower fails 1o waintain the covernge deseribed above, Lender
HEay, at its optiot, obtain coverage to protect its rights on the Property (o nccordunee with Paragraph 8. All insurance policles
and renewals theres i shall be in o form aceeptable to Lender and shall include o standard morigage clause io favor of and in 2
form accepuble to Lerder, Lender shall have the tight 1o hold the polteles ond renewals thercot, subject 1o the terms of wy
morigige, deed of tusor other security agreement with o dien which has priority over this Security Instrument, 1 any
inserance proceeds are made payable to Borrower, Borrower shall prompily pay such nmounts o Lendey, inchading, without
limitation, the endarsement v Londer of any proceeds made by check or other draft.

Unless Letwler mwd Boriower otherwise agree in writing, insuranee proceeds shall be apphied 1o restoration or repair
of the Property damaged, T the resiesation or repair is cconomicatly feasible and Lender's seenrity is not Jessened, 17 the
restoration or repuir is not economical’y feasible or Lender's secwrity would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Secariseansteiment, whether or not then due, with any excess paid to Borrawes,

Unless Lender aud Borrower otherwise apree in writing, mny application of proceeds to principal shall not extend or
postpone the due date of (e wonthly pryments-refcired 1o In Paragraphs 1 and 2 or change the amounts of the payments, I
uncer Paragraph 18 the Property is acquired by Sender, Borrower's right w any insurance policies and progecds resulting
feom damage 1o the Property prior to the acquisition-spailpass to Lender to the extem of the sums secured by this Seeurity
{nstremient immediately prior to the pequisition,

The provisions of this Paragraph § concerning the payment, dishursement or application of insurance proceeds shill
apply to any insuranee proceeds covering the Property whether ar xot (i) Lender is o namesd insured, () the policy comtains 2
mortgnge clause, or (i) Lender has required Borrower 1o malntninheinsurmnce. Borrower suthorizes and direets uny insurer
to list Lender as « loss payee on uny payment of insurance proceeds upos Lnder's notice to fnsurer of Lender's interest in the
fnsucance progeeds.

I the event of loss, Borrower shall give prompt notice (o the inswranes carrier and Lender, Lender may make proof
of loss iT ot made promptly by Borrowet,

If the Property is abandoned by Borrawer, or if Borrower fails to respond o Lender within 30 duys fram the date
notiee is mailed by Lender o Borrower that the insurance carrier ofters (o settle 1edied for insurnee benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option elther to restormion.or repair of the Propenty or 1o
the sums secured by this Security Instrument,

0. Preservation and Maintepunee of Property; Lenseholds; Condomdnivms; Planned Unividavelupments, Borrower
shall keep the Property in good repulr and shall ot commit nor permit waste or impairment or deteriorrion of the Property,
Borrower shall not do anything affecting the Property that is in violation of any law, ordinunce or goversment regulntion
applicable to « residentinl property, and Boreower shudl comply with the provisions of any lense 11 this Seeurdly Insirument is
on & leasehold, I this Seeurity Instrumtent 1s on o unit in o condominiunt or o planned unit development, Borrower shall
pecform alt of Borrower's obligniions under ihe declaratlon or covenmus crenting or governing the condeminium or planned
unit development, the by-laws and regulations of the condominivm or planied unit development, wnd constituent documents,
Unless Lender and Borrower otherwise agree in wriling, all awards, payments or judgments, including interest
thereon, for any injury (0 or decretse in the value of the Propenty received by Borrower will be used (o restore the Property or
applied 10 the poyment of sums seeured by his Security Instrument, whether or not then due, with any excess paid
to Borrower, Untess Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend
or postpone the due date of the monthly payments referred 1o In Parageagphs 1 and 2 or change the amounts of the payments,
Borrower agrees that in the event an award, piymient or judgmens Includes compensation far both injury or decrease in the
value of the Property and compensation for any other injury or loss, the 1otl umount of such awaed, payment or fudgmens

(LLINOIS MORTAAQE s Original - Record
#002-31L e 901 7 0083824961




UNOFFEICIAL COPY

shnil be decmed compensation with respect 1o the Property and Borrower hereby coneents to Lender’s intervention into any
procaqlingl regarding the Property.

7. . Loan Application Process, Borrower shall be in default under this Sccurity Instrument, if Borrower, during the loan
application process, gave materinlly false or inaccurate information or statements 1o Lender (or failed o provide Lender with
any materlal information directly bearing on Lender's decision 1o extend credit 1o Barrower), in connection with the Toan
evidenced by the Note,

8 Protection of Lendes's Rights in the Property. If Borrower fails 10 pesform the covenants and agreements comained
i this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding In bankruptey, probate, for condemnation, forfeiture, or to enforce laws or regulations), then Lender may do and
pay for whulever is necessary {o protect the valve of the Property and Lender's rights in the Property. Lender's actions may
include paying ary sums secured by a lien which has priority over this Security Inslrument, appearing in count, paying
reasonable attorneys' Zces and entering on the Propeny 10 make repairs or abate smisances. Although Lender may 1ake action
under this Parograph €, Lender does not have 10 do s0. The right of Lender 1o protect Lender's rights in the Property shall
include the right 1o obiati & Borrower's expense, property inspections, credis reporis, appraisals, opinions of value or other
expent opinions or reparts, uidis prohibiled by faw,

. Any amounts disburseu by Lender under this Paragraph 8 shall become additional debt of Borrower secured by tlis
Security Instrament. Unless Borrowzi and Lender agree to ather 1erms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate ans s) o)) be payeble, with interest, upon demand of Lender,

9, Mortgage Insurnnce, I Lender recuired niorigage insurance as » condition of making the loan secured by his
Security Insirument, Borrower shall pay the pieraums required 1o maintain ihe insurance in effect unil such time as the
requirement for the insurance terminates in accordanc: wiib Borrower's and Lender’s written agreement or applicable law.

10, {nspection. Lender may make or cause to be made reasonable entries upon and inspeciions of the Property, provided
that Lender shall-pive Borrower notice prior 1o any such inspection specifying reasonable cause therefor as related 1o Lender's
interest In the Property,

11, Condemnation, The proceeds of any award or clabm for damzges. direet or cotisequential, in conneclion with any
condemnation or other 1aking of the Propenty, or part thereaf, or for convey e in lieu of condemnation, are hereby assigned
and: shafl be paid 10 Lender, subject 10 the terms of any morigage, deed of trust or ¢'her secutity agreement with a fien which
has priority over this Securily Instrument,
< In the evem of a tolal 1aking of the Propesty, the proceeds shol) be applicd o the sums secured by this Secority

Instrument, whether or not then due, with any cxcess paid (o Borrower. Inn the eveni of a pariial taking of the Property in
which the fair market value of the Property immediately before the taking is equat to or greatcr than the amount of the sums
secured by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the
sumns secured by this Security Instrument shal) be reduced by the amount of the proceeds muhiplitd by the following fraction:
() the total amoum of the sums secured immediately before the taking, divided by (b) the fair markzd sive of the Propenty
immediately before the 1aking. Any balance shali be paid to Borrower. In the event of a partial takirg <f the Propeny in
which the fair market velue of the Property immediately before the taking is Jess 1han the amount of-th¢ sums sccured
immedintely before the taking, unicss Borrower and Lender otherwise agree in writing or unless applicable taw otherwise
pravides, the proceeds shall be applied (o the sums secured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower 1hat the condemnor offers 1o
make an award or senlle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is
given, Lender is sulorized 1o collect and apply the proceeds, at its oplion, either 10 restoration ar repair of the Prepeny or
the sums secured by this Security Instrument, whether or not then due,

Unlest Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
pasipone the due dme of the monthly payments referred to in Paragraphs 1 ad 2 or change the amaunt of such paymens.

12, Borrower Not Relcased; Forbearance By Lender Not & Waiver; Acceptunce of Partia) Payment. Extension of the
time for paymenl oy modification of amortization of the sums secused by this Security Instrument granted by Lender \o
Borrower or any successar in interest of Borrower shafl not operate to release, in any manner, the liability of thie original
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The notice shufl Turther inform Boreower of the right 1o retnstme this Security Instrument after necelermion and the
right 1o bring & court sction or 10 assert in the Judiciat proceeding the nonexistence of a default or any other defense of
Borrawer Lo neeeleration and forectosure, If the breneh is not eured on or before the dite specified in the notice, Lender, ol
Lender's option may deelare all of the sums seeured by this Seeurkty Tnstniment 1o be Immedintely due and payable without
further demand and wny foreclose this Securfty Instrument by fudicl proceeding ind iy other remedies permitted by
applicable law, Lender shall be enthtled 10 collect alt expenses of foreclosure, cluding, bt not limited 1o, reasonable
Mlorneys' fees, court cosis, and costs of documentary evidence, absiraets anc title reports, even i the breach is cured prior 1o
the completion of any foreclosure,

') Borrower's Right to Relnstite, Notwithstanding Lewder's agecteration of the swms securetl by this Seeurity
Instewment due 10 Borrower's breach, subject 1o limitatlons of wpplivable fuw, Borrower shall have the right to have my
praceedings begun by Lender 1o enforee this Seeurity Instrument discomtinaed at uny time prior o the expiration of nipely
{990) clays {or such oaer period as applicable law may speelly for reinstutement) from the date that Horrower has been serv)
with summons o by peblication or hins otherwlse subimitied 1o the jurlsdicton of the court in which such proceedings wil)
begin, it () Boreower says Lender pil sums which would be then due under this Seeurity Instrumient and the Note had no
accelerntion oceurred; (b Sovrower cures bl Breachics of nny other covenanls or agreements of Borrower comtalned in this
Seeurity Instrument; (¢) dorresver pays sl ressonable attorneys' fees, \wustees' Tees and coury costs; and () Borrower takes
such uction a8 Lender iy reasoaatly require 1o assure thit the len of this Security nstrament, Lender's imerest in the
Property and Borrower's obligation 1 pay the sums seeured by this Security Instrgment shall continug unimpaired. Upon sich
payment und evee by Borrower, this Seeuclly Instirument ond the oblignions seenred hereby shidl remiadn in full force i
effeet as It no aeceferntion tnd occurred,Tols tight 1o reinstme shafl not apply, however, In the case of aecelerstion pursunnt
to Parngraph 17.

20, Assignment of Reats; Appoiitaent of leegiver: Lender in Possession, As additdonnl security herennder, Borrower
hereby tssigns to Lender the remts of the Property, pravided that Borrower shill, prior to neceleraion under Parngraphy 18
bereof or abandonment of the Property, hive the right to collectand retain sueh rents as they beeame due und payable,

Upon acceleraton under Puragraph i8 hereof or standomment of the Property, Lender, in person, by ngent of by
Judiclnlly appointed receiver, shall e entitled o enter upon, fake possession of and manage (he Property and 1o collect the
rents ol the Property including those past due. All remts colleeted 0y Leader or the reeeiver shinll be applied first to payment of
the costs of manugement of the Property and colleetion of rents, inctuding. but not limitedd 10, receiver's fees, preminms on
receiver's bunds and reasonable attorneys’ fees, and Hen (o the sums seerred by this Securily Instrament. Lender and the
recebver shull be linble to account only lor those rents actuully received,

21, Hazardous Substances, Borrower shall not couse or perdt the presenee’, sz, disposal, storage, oF release of uny
Hazardous Substances on or in the Property. Borrower shall ot do, nor sllow wiyese <lse 1o do, sayibing affecting the
Property that is in violstion of any Environmentnd Law, The preceding two sentences sbaii nat apply 1o the presence, use, or
stocage on the Propenty of smal) guaniivies of Hazardons Substances thut are generatly recogriaed to be approprinie for nornw
residential uses and for mainienmnce of the Property.

Bareower shall prompily give Lender writien notice of any investigation, ciaim, demana, tawaall or odher petion by
any governmental or regulalory agency or privie parly involving the Property and any Fronardous Substnee oy
Environmental Law of which Borrower hos actun) knowledge, 1T Borrower learns, or is notified by oy governments) or
regulatory authorky, thit any removal or otier remedintion of any Hazardous Subsianee affecting the Projerty is necessiry,
Borrower shall prompty take all necessary remedial actions in aceordunce with Environmental Law,

As used in this Paeagraph 20, “Hazardous Substanees” are those substances defined as toxic or hazardous substances
by Eavironmental Law and the followlng substanees: gasoline, kerosene, other Sammable or toxie perrolewn proditets, toxic
pesticides and herbicides, votattle solvems, materlals contpining asbestos ur formaldehyde, and radfoactive niterinds, AS used
in this Paragraph 21, "Bavironmettal Law" means federnd Jaws mxd Ynws of the Jurisdiction where the Property is focited thi
rehme to health, safety or enviremmental protection.

22, Relense, Upon payment of ahl sums secured by thls Seeurity Instrument, Lender shall relense the Security lstrument.
Borrower shall pay tny release fees and costs of recordation uness applicably Taw provides otherwlse,

23, Waiver of Homestend, Borcower waives all clght of hemestend exemption o the Property.
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Borrower and Borrower's successofs in intcrest, Lender shall nol be required 10 commence proceedings against such sucoessor
or may refuse (o extend time for payment or otherwise modify amonizmion of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower and Borrower's successors in imerest, Any forbearance by Lender on
one or more occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
walver of or prechude the laler exercise of that or any other right or remedy,

+ Lender may accept partial payments from Borrower, without waiving or farbearing any of its rights under this
Security Instrament or under the Note even il such payments are notated as a payment in full, or with a notation of similar
meaning,

13, Successors and Assigns Bound; Joint and Severnl Lisbility; Signers, The covenants and agreements hercin
contained shall bind, and the rights hereunder shall inure (o, the respective successors and assigns of Lender and Borrower,
subject: 1o 1he provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shal} be joint and severa). Any
Borrower who sigra this Sccurity Instrument, but does nol execute the Note: (a) is signing this Securily Insirument only to
mortgage, grant and convey that Borrower's interest in the Property 1 Lender under the termis of this Sccurity !nstrument, (b)
{3 not personally liabie on the Note or under this Security Instrument, and (¢) agrees 1hat Lender and any other Borrower may
agree (o extend, modify, sursar or make any accommedations with regard to the terms of this Security Insirument or the Note
without that Borrower's conse

14, Notice, Excepl for any' nolize required under applicable law 1o be given in another manner: (o) any notice 1o
Borrower provided for in this Sceurfty Vastrument shatl be given by delivering it or by mailing such notice by first class mail
addressed lo the Properly Address or 1o suc’, other address as Borrower may designate by notice to Lender as provided herein,
nnd (b) any notice 1o Lender shall be given by 1ivst class mail to Lender's address siated hercin or to such other address as
Lender may designate by notice 10 Borrower as previded herein, Any notice provided for in this Security Instrument shall be
deemed to have been given 1o Borrower or Lendervipzn given in the manper designaled herein,

I8, bovcrnlnu Law; Severability, The state and Jo;al 195 applicable 10 this Security Instrument shall be the laws of the
jurisdiction in which the Property is located. The foregoinie scutence shall no Yimit the applicability of federal law 10 this
Security Instrument, In the event that any provision or clause of th's Secuslty Instrument or the Note conflicts with applicable
taw, such confict shal) not affect other provisions of this Security Tpstsument or the Note which can be given effect without
the conflicting provision, and 10 this end, the pmvisions of this Security irstrument and the Note are declared 1o be severable,
As used herein, "costs,” "expenses® and “altorneys’ fees” include all sume 1o the extent noi prohibited by applicable {aw ar
limited herein.

16, Borrower's Copy. Borrower shall be fumished  copy of the Note and 27 this Security Instrument at the lime of
execution or after recordation hereof.

17, 'Fransfer of the Property or # Beneficlal Interest in Borrower, )f all or any pan of she Propenty or any interest in i
is solt or transferred (or if a bepeficlal interest in Borrower is sold or transferred and Borrcwer is not a patural person)
without Lender’s prior wiitien consent, Lender may, ot }is option, require immediate payment 1-futdof all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohioizes by federal Jaw as of
the dnte of this Securlty Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration, The notice shai) provide a period
- of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiralion of this period, Lender may invoke any
reinedics permitted by this Security Instrument without further notice or demand on Borrower.

15, Accelerntion; Remedles. Except as provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Security Instrument, including the covenants 10 pay when due any sums securcd by this Security
Instrument, Lender prior 10 acceleration shal) give notice 1o Borrower as provided in Paragraph 14 hereol specifying: (1) the
breach; (2) Ihe action required 1o cure such breach; (3) a date, not less than 10 days {rom the date the notice is mailed to
Borrower, by which such breach musi be cured; and (4) that failure 1o cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Insirument, foreclosure by judicial proceeding and sale
of the Property.
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The Note Holder will then deternting the amaunt of the monthly payment Sl wonld be suiticlem to repay the wnpaid
,' prineipal thae Tam expeeted o owe at the Chiange Dite it full on the Maturlty Date at my tiew interest tate in substantially equal
© payments, The result of this caleatation will be the new mount of my menthly puyment,

(1) Limits oo tnterest Rate Chinnges

The interest rate Fam required o pay at the frst Change Date will not be greater han 12.250 % or less
than 9.250 %. Thercafter, my interest rte will never be incrensed or deereased on any single Change
Date by wore than One percentige point(s) { 1.000 %) from
the rate of interest 1 have been paying for the preceding STX month(sy, My interest rate will never be greater
than 15,250 %, or luss than 9,250 %,

() Effective Pate of Changes

My new interest rute will become effective on each Change Date, 1 will pay the amaum of my new momihly payment
beginning on the Tirst menthly payment date alter the Chinge Date until the amownt of my monthly payment changes again,

(1) Notlce of Changes

The Note Poide, will defiver or mail o me « notice of any changes in my interest mae and the amount of my monthly
payment before the efieetive date of any paymient change. The notice will Inclode informatlon reguired by faw 10 be given me
and also the title and tetezonae number of @ person who will answer apy question 1y have regarding the notice,

BY SIGNING BELOW, Borrower acceptsand serees to the terms ind covenams contained in this Adjustalide Rie Rider,

2l

7& . C \)\ S s (Sl
Rebert € Morgan ! [-J Horower

P
/?_ C/‘«‘L,&tgw"" / 1 Y3308ty pomm (SeN)
rd

En;'.m;\ L Morpan (f avower

(Senl)

steiranwer

{Senl)

Lurrmwer
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Loan No. 0083824961

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Libor  Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of February .
1998 , and is incorporated into and shali be deemed to amend and supplement the Monigage, Deed of Trust or Security
Deed {the "Securitv Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Noie (the
"Note”) to TMS ‘mortgage Inc., dba The Money Store

(the "ﬂcnder") of the sume <otz ond covering the property described in the Security Instrament and located al:

438 Luella, Calumet City. IL 60409

{Prupeny Address}

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE UM.TS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
g;"l#NGE AT ANY ONE TIME AND The miNIMUM AND THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS. In nddition to the sovennms and agreements made in the Security Instrument, Borrower
and Lender further covenant and apree a5 follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate pravides for an initlsl interess rate of %,250 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the 15t dny of March, 2002 and on the 15%
day of every 6th month(s) thereafier. Each date on which my interest Tite could change s calied a “Change
Date.”

(B) The Tndex
- Beginning with the first Change Date, my imerest rate will be based on an Index, The "Indea®is e average of interbank
offered rates for 6 Month Libor  U.S, dollar-denominated deposits in the London market baser o2 quotations of major
banks, as published by The Wall Street Journal. The mosi recent Index figure available as of the 20uy duv of the calendar
moh immediaiely preceding each Change Dare 35 called (he *Current Indes,”

If the Index is no longer available, or is wo Jonges published by The Wall Streer Journal, the Note Holder will choose a
new index or source of index that is based vpon comparable information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder wil caleulate my new interest rae by adding Six and 13/20

percentage points ( £.650 %) 1o the Current Index. The Note Holder will then

round the resuli of this addition up to the nearcst onc-cighth of one pereentage point (0.125%). Subject 1o the Yimits siaied in
Section 4(D) below, this rounded amount will be my new interest rate unti) the next Change Date,

MULTIBTATE ADJUBTABLE RATE RIDER wsres Original - Record
MOOBRY Page 1 ot 2
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