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o ‘;'f"“ ""”“’g AFFORDABLE HOUSING PROGRAM
Wnsdale, TL 60524 ngipY FUNDS RECAPTURE AGREEMENT

This Agrecment is mide this [Hth day of Novembes, 1997, by and between Liberty Federa! Bank,
o federatly chartercd bank, referred 1o as (Liberty Federsl), ind Seguin Services lncorporated, (the
Borrowers/s), for the subject property located m;

424 82 Bellwond, Minols, 60104
FUE RIDER NTTACHED HERETO IS A PART OF THIS ACREEMENT (LECAL DESCRTRT TOR)
This loan is origingted pursiant (0 the AFFORDABLE HOUSING PROGRAM, (1he "Program”).
TheSorrower has received subsidy funds under the Prograns in he amount of Fifteen thousand
Dollars %15,000,00, which nre to be applied us the dosn payment for the Joan. The borrower herehy
acknowlsdg:d receipt of such subsidy tunds.

The borrower igtees that in the event the property fimanced pussuint to the Progran is sold within
(3 years from the dige set forth ubove,  1he “restricted period” and the st gaia from the sate
exceds the ariginanr prschase price of the 1otal parce) of the real estale, less any non debt subsidy,
the Borrower shall relund it subsidy funds, as faliows:

[ the event 1he subject property s sold during the Tisst: calendar year aller the funds are provided, the
borrower shall repay the otad nmeses-ef the subsidy. 1 sold with two (2) to thirty (30) years of
receiving the subsicy funds, the subsic-will be repaid on a prorated basis caleulated a 130" of the
total subsidy times the number of yeirs scparining on the morigage term. No amont of the non=dely
subsidy need to be repaid uller thirty (30) weurs,

All subsichies cam be recovered if o propeny is sold Tor bess Ui the Tair marken price ina less than
arms length transaction.

The non=clebt subsicly will be paid afier the first martgage, o ol normal and bow fide siles
expenses, but prior to any funds being paid 1 the Borrower/s,

Reimbursenent of the subsidy funds shall be made direetly o Libery Betiral from the proceeds of the
sabe, 1 ¢losing,

The Borrower agrees thal in the event Ut the subsidy funds are not repaid in decordance with the
[provision set Torth above, Libkerty Federal may commence legad action (o coblees the Finds in
aceordince with the terins of this Agreement.
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LOAN B 0011101442
THIS RIDER 1S A PART OF THE AGREEEMENT TO WEHICH Pl IS ATTACHED.

THIEENORTH 20,50 FEET OF LOT 49 AND THE SQUTH 1950 FEET OF LOT S0 IN
A CUMMINGS AND COMPANY'S GARBEN HOME ADDITION, BEING A
SUBDIVISION OF THE NORTHWEST FRACTIONAL 14, SOUTH OF THE
INDIAN BOUNDARY LINE OF SECTION 8 AND THAT PART OF THY EAST 112
OF THE SOUTHWEST 174 OF SECTION 8 AFORESAID, SOUTH OF THE INDIAN
BOUNDARY LINE LYING NORTH OF BUTTERFIELD ROAD, IN TOWNSHIP 39
NORTHORANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY AL LINOLS, EXCEPT RIGHT OF WAY OF THE CHICAGO GREAT
WESTERN#ALROAD AND CHICAGO AURORA AND ELGIN RAILROAD, IN
COOK COUNTVUILLINGIS,

PERNANENT HINDER NUMBER: 15-08-304-019 VOLUMIE 158




