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Chong C, Pak EChang ¢, Pak

E ADDRESS ; ADDRESS

‘ 6530 W, Irving Park, Unit #609 - 6530 W, Irving Park, Unit #609 i
| chicago, 1L 60634 i"Chicago, IL 60634 ;
i TELEPHONE NO. IDENTIFICATION NC. | _TELEPHONE NO, IDENTIFICATION NQ,

1. GRANT, For good and valuable consideration, Grantor horelsy martgages and warrants to Lender identified above,
the real property described in Schecule A which Is attached to this Mo1gage and Incorporated hereln togelher whh al
future and prasent Improvements and fixtures; privileges, heraditamentz-and appurienances; ipases, licanses and other
agreoments; easomants, royalties, ieasehold estate, If & jeasehold; rants, Insuss and prolits; water, woll, ditch, rasarvolr
and mineral rights and stocks, and standing limbar and crops portalning to e reql property (cumuiativaly "Propeny).

2. OBLIGATIONS. This Mongage shall sacure the payment and perdormancy o all of Borrower and Granlor's prasemt
and futurs, indebtedtness, llablities, obilgations and covenants (cumulatively "Obligade:is") fo Lendar pursuant 1o

&) Ihis Mortgage and the tollowing promissory notes and other agroements:
| INTEREST | PRINCIPAL AMOUNT/ | FUNDING/ | MATURITY = CUSTCMER LOAN

RATE 1 CREDIT LIMIT | AGR;.AE%ENT | DATE NUMBE’¢ NUMBER
YARIABLE ' $30,000,00 p2/06/90  02/06/03 7007544
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b} ail renewals, axtenslons, amendments, modifications, replacements or substitutions 1o any of the loragoing;
c) applicable law

3. PURPOSE. This Mortgage and the Obligations deseriboct horoln are exoculed and incurred tor consumer
purposes.

4, FUTURE ADVANCES. This Mongage secures the repayment ol all advangces thal Lender may extend 16 Borrower
or Grantor under the promissary notes and other agreements evidencing the revolving credlt loans described in
paragraph 2. Tha Morigage sacures not only existing Indobledness, but also socures future advances, with interest
thareon, whether such advances are obligatory or to be macte al the option of Lendler 1o the sama axtent as # such fulure
advances ware made on the date of the execution of this Morlgage, and although therd may bo no iklebiotinoss
outsianting at the ime any advance is mace. The total amount of Indebtodnuss secured by this Morigage under the
From!ssory notes anc agreements deseribed above may ncroase or dacrease from timo 1o time, but the total of all such
ndebtedness so secured shall nat excestl $ 60,000,00 ‘
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8. EXPENSES. To the extent permitied by Jaw, this Mon?age secures the repaymenrt of all amounts expended by

Lender to perform. Grantor's. covanants under this Mortgage or fo meintain, preserve, of dispose of the Property, including

:31{1!, no:-{lrgnllod-m. amounts skpended for the paymen of 1axes, special assessments, or Insurance on the Propety, pius

nierest thereon. . | ‘

h 'c REPRESENTATIONS, WARRANTIES AND COVENANTS. Granfor represents, wasants and covenanis to Lender
at; o ' '

ﬂ) Grantar shall maintain the Propenty free of all lians, securlty interests, encumbiances and cial cepl for this
ortgage and those described In Schedule B which is attached 10 this Mortgage and incorporated harels by reference;
(b} Nelther Grantor nor, 10 the bast of Grantor's knowledge, any oiher party has used, genarated, relesspd, discharged,
stored, or disposed ol any “Hazardous Materiais” as defined herein, in connection with the Prope sportad any
Hazardous Materials to or from tha Property. Grantor shafl not commit or parmit such actions 16 bé-{akeniin 1he future.
The lerm "Hazardous Malerlais" shall maan any hazardous waste, toxic substances, or any other substance, material, or
waste which i8 or bacomes reﬁula!ed by any povernmental authority Including, but not limited 1o, [) petroleun; (i
friable ot nonfriable asbestos; (). polychlorinated biphenyls; {iv) those subsiances, materials or wastes:designated as 8
"hazardous substance” pursuant 1o Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean
Water Act or any amendments or replacements 1o these statules; (v) those substances, materials of. yasies defined as a
“hazardous war@" pursuant to Section 1004 of the Resource Conservation and Recovery Act or‘any amendments of
replacements 1o et statute; or (vi) those substances, materials or wastos defined as a "hazardous su tance” pursuant
to Section 101 of :ne- Somprehensive Environmental Response, Compensation and Liabillty Act, or anr amendments of

raplacements to that ='atute or any other similar stattte, rule, regufation or ordinance now or hereafier in affect;

{c} Grantor has the right and is duly authorized o execute and perform iis Obligations under thls Morigage and these
actlons do not and shall na. conflict with the provisions of any stalte, regulation, ardinance, rule of faw, contract of
other agreement which may e sinding on Grantor al any time;

{d} No action.or proceeding i or shali be pending or threatened which might malerially atfect the Propeny; and

" (&} Grantor has not violated and shall not violate any stalute, regulation, ordinance, rule of jaw, contract or other

agreement which migh! meterfally_2dsct the Propeny [tncludln% but not limited to, those governing Hazardous
aterials) or Lender’s rights of Interes: int tha Propeny pursuant to this Morigage.

7. TRANSFERS OF THE PROPERTY (IR LENEFICIAL INTERESTS IN BORROWERS. On ssle or transfer 1o any

Iaerson without the prior writien approval of Lerder of alf or any part of the real property described In Schedula A, or any

Intarest therein, or of all or any. beneficlal' interesi-ip Corrower or Granior (if Borrower or Grattar is not a natural person of

persons but 18 a corporalion, pannershb’:. ‘rust, o oiver legal entity), Lender may, at Lender's oplipn declare the sums
secured by this Mo ﬁage'to be immediately due anc payable, and Lender may invoke any remedies permitted Dy the
promissory note or otner agreement or by this Morigage, valexs otherwise prohiblied by federal iaw.

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. ~Grantor hereby authorizes Lender to contact any third party

and make any inquiry pertaining 1o Grantor's financial condicit or the Property. In addiion, Lender 13 authorized 10
provide oral or written notice of Iis interest In the Property to any thirr party.

9. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall not 1ake or lail 1o take any action
which mar cause or parmit the termination or ihe withholding of any rayment in conneclion with any Jease or other

agresment ("Agreement’) paraining 10 the Property. in addilion, Graior withaut Lender's prior written consent, shall not:
(a) callect any. monies payable under any Agreement more than one mor th I advance; (b} modity anY Agreement; (¢}
assign or allow a fien, security inferest or other encumbrance 10 be piaced upon Granlor's right, tilla and interest in and 10
any Agreament ar the amounts payable thereunder; or {d) terminate or cance) (i Agreement except for the honpayment
of ‘any sum or other materlal braach by the other pany thereto. il agreement, Granior shall promptly forward a copy of
such communication (and subsequent communications relating thereto) 1o Lender.

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be enthied to notity or require Grantor to .
notify any third party {including, but not limited to, lessees, licensees, governmental authoritizs and Insurance companies)
1o pay Lender any indebledness or cbligation owing to Grantor with respecl 10 1he Property (cu' nilatively “Indebledness’)

whether or not a default exists under this Mortgage. Grantor shall diligently collact the Indebteunzs> owing to Grantor from

* these third parties until the giving of such nollfication. In the event that Grantor possessas or re.e'ves possession of any

instrument or other remittances with respect to the Indebiedness following the giving of suck notification or K the
intruments or other remittances constilute the prepayment of any Indebtedness or the paymem ¢ &ny insurance of

. condamnation proceeds, Grantor shall hold such instruments and other remittances In frust for Lender apart from it other

3

roperly, endorsa the instruments and other remittances to Lender, and immediately provide Lender with possession of the
nstruments and other remittances. Lender shall be entitied, but not requirad to coliect (by legal proceedings or otherwiea),
axtend the lime for paymeny, compromise, exchange or release anx obligor o collateral upon, or otherwise settla any of the
indeblednass whether or not an evant of defaull exists under this Agreement, Lender shall not ba fiable to Grantor for any
tah‘c;lrc;'nr, O%ror. mistake, omission or deiay penaining to the actions described In this paragraph or any damages tasulting

11, UBE AND MAINTENANCE OF PROPERTY. Grantor shall take afl actions and mako any repairs needed to
maintain the Property In good condition, Grantor shall not commit or permit any waste 10 be commiited with tespect to the

Property, Grantor shall use the Proreny solely in compllance with applicable law and insurance policies. Grantor shali not-

make any alterations, addhions or Improvements to the Property without Lender's prior writien consent. Withoul fimking

the foregolng, il alterations, additions and improvements made 16 the Pro shall be subject to the intetest belonging 10
Lendar, shaif not be removed without Lender's prior written consent, and shall be made at Grantor's sole expense.

12, LOBS OR DAMAGE. Grantor shalt bear the entire risk of any 10ss, theft, destruction or damage (cumuistively "L.oss

"or Dama B'? to the Propenty or any portion ihereol from any case whatsoever, In the even! of any Loss or Damalfta.
0

Grantor ghall, at the option of Lender, repair the alfecled Propenty ta its previous condiion or pay of cause to be pa

" Lendar the decrease In the lair markel value of the affected Property.
U308 @ FormAlion Technaiogies, Ine. 1B/76{00) (609 6373795 PO 7008 e e IV
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J2. MODIFICATION AND WAIVER. Thoe modlicatlon or walver of uny af Grantor's Obligations or Londor's rl?h!s
unclor this Mortgago must bo contained In o writing signad by Londor. Lancdor may ’aurform uny of Grantor's Obligations
or clolay or fall 1o oxorclse any of ils righls without causing a walver of 1those Obligations or rigmis. A walvar on one
occaslion shall not conslitute a walver on any other occasion, Granlor's Obligations undor this Mort n?o ghall not ho
alloctodl IF Londer amonds, compromisos, oxchangos, fails 1o oxerciso, Impalrs or roleases any of the Obligations
bolongiing to any Grantor, thirdd party or any of s rights against any Grantor, thied party or tho Propoenty.

33, SUCCESSORS AND ASSIGNS. Thig Mortgage shall be binding upon and inure to the bonefit of Grantor and
Loncler ang tholr rosgpective succossors, assigns, trusteos, racoivors, administiators, personal ropresantatives, logatoos

ane dovisuos,

34, NOTICES. Any notico or clher communication 1o ho providod undor this Mortgage shall hu In weiting and sent
to the parties at tho addrosses doscribod inthlg Morlguiju or such othor ackdross ns the parties may dosignate in welting
from time Lo tima. Any such noileo 80 glvan and sont by cortlilod mall, postngoe Pmpulcl. shall bo doomed given threo
(3) cdays alter such notlce is sont and any othor such notico shall bo doemad given whuon rocolved by the person lo
whoim such notico is balng givon.

35. SEVERABILITY. it any provision of this Mortgagae violatus the lnw or is unontorceable, the 1est of the Morgago
shall continuo to bevalld and enforcoablo.

38. APPLICABLE LAW, This Mortgagoe shall be governed by tho laws of tho state whaore the Property is tocaled.
Grantor consems Lo by jurisdiction and vehue of any court located In such stito.

37. MISCELLANEOSS Grantor and Londer agroo that tino Is of the ossenco  Griuntor waivas presenimen,
tlemand for payment, nouce of dishonor and protast oxcopt ns roquired by luw, Al referencos to Grantor in this
Mortgago shall Include all perseiis signing bolow. I thare Is more than one Grantor, their Obligations shalt he jolnt and
sovornl. Granlor heroby walves pay right to trial by jury In any civil action arising out of, or based upon, this
Mortgage or the Pro nﬂ* securirz tnis Mortgage. This Mortgago and any rolatod documents raprasent the complote
integrated undorstanching batween Grazaor and Londar portaining to the torms and condilions of those documents.

38. ADDITIONAL TERMS.

Grantor acknowlediges that Grantor has read, undlerstands, and agroes 1o ths 1eams rnd conditions of this Morigage.
Datec: FEBRUARY 6, 1998

GRANTOR: chong'

? C. Pnk GRANTOR:
Single Peyson

GRANTOR: GRANTOR:

LEAEB08 ¢ FonnAkan Mechnologuas, Inc (B/20/9%) (800} 43/-3700 fage ol
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County of wte’ . . )38 County of - - <o v e e }

|-“M,umc;‘0"31 w2el- ... a nolary The loregoing instrument was acknowledged: belore me
public In‘and for said Couty, in the Stajo aforasaid, DO this . . i s )
HEREBY CERTIFY ihat na G- g~ U

personally known 1o_me to be thé same person L
. whoR NEme 1S ... . subscribed to the loregoing us

instrument, appeared belore me this day In person and

acknowledged that . S he . . signed,

spalod and delivered the sald instrument gs ). on behafl of the
frenhand voluniary act, for the uses and purposes herein set
forth,

leenﬁ er my hand and offjclal seal, this é’-Hn/ day
el e o

ol . & Uf}u/i,f,

Given under my hand and official seal, this . ...._... cay
of e

| o Notary Public
Commigsion expires:} yonup; ou4 <, BIWECF ILOB 3. Commission expires:

WY GWH!BS%WEM-IO-M! ]

The siree! addross of the Property (Il aplicable) is: 6530 W. Irving Park, Unit #60%
. Chicago, IL 60634

Permanant Index No.(s): 13-18~409~034..1049

The lagal description of the Propeny Is:

UNIT #609 IN MERRIMAC SQUARE CONDOMINi'4 III AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL EBTATEZ: LOIS 1 AND 4 IN PONTARELLI SUBDIVISION
OF MERRINAC BQUARE, A PART OF THE FRACTIONAL SE 1/4 OF SECTION 15, TOWNSHIP
40 NORTH, RANGE 13, EABT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHILI” “B" TO DECLARATION OF
CONDONINIUM MADE BY PARKWAY BANK & TRUST COMPPAY UNDER TRUST AGREEMENT DATE
JUNE 9, 1992 AND KNOWN AS TRUST NUMBER 10346 AXO RTCORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY AS DOCUMENT (d"»SER 93337398 TOGETHER
WITH IT8 UNDIVIDED PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL Taf UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND BURVEY).

This instrument was prapared by.Sue Choi, Foster Bank, 5225 N. Kedzie Ave., Chicago, IL 60625

Afier recording return to Lender.
LP-IS08 G FoimAlion Technologios, Ing, [8/28/0} {600, 827:3780 PageGolb_ . ...
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