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MORTGAGE

1’6‘\APE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOF, CHANGES IN MY INTEREST RATE, FREQUENCY AND

AMOUNT OF PAYMENTS AWND PRINCIPAL BALANCE

{(INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST!. AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATLD.

THE MAXIMUM AGGREGATE PRINCIPA. BALANCE SECURED BY THIS MORTGAGE
IS $67,376.00 WHICH IS 126 % (OF THE "NOTE AMOUNT".
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DEFINITIONS OF WORDS USED IN THIS MORYTGASE

(A)  Seourity Instrument. This Mortgage, whichis datcd FEBRUARY 17, 1998,
will be called the “Security Instrument."

(B} Borrower. GREGORY T. MANJATIS, AN UNMARR 1D MAN, AND
MICHAEL J. MANIATIS, AN UNMARRIED MAN

L

sometimes will be called "Borrower" and somstimes simply "I" or "me."

{C) Lender, WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCJATION » » = » » » » » »

. TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lander." Lender is A FEDERAL SAVINGS AND LOAN

ASSOCIATION which is organized and exists under the laws of the United Statas. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612,
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(D)  Note. The note signed by Borrower and having tha same date ag this Security
Instrument will be called the “Note" The Note shows thet | owe Lander the original principa!
smount of US, $63,800.00 (‘Note Amount'l, plus accrued and deferrod interest and
such othor amounts as stated in the Nota. | have promised to pay this debt in biweekly
payments and 1o pay the debt in full by MARCH 09, 2028,

m et

(E}  Property, The property that is described bolow In Section Il entitied "Description
of the Property" will be called tho "Property.”

(F)  Sums Seoursd, The smounts described below in Section Il entitled "Borrower's
Trangfer of Rigts in the Property” somatimes wliil be called the "Sums Secured”

(G} -Person. Any person, organization, govarnmental authority or other party will be
colled "Parsar."

1.  BORROWE®'S-TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, ‘rtpvacably grant and convey the Property to Lender subject to the termu
of this Security Instrurient. This means that, by signing this Security Instrument, | am giving
Lender those rights thet are_stated in this Security Instrument and alse those rights that the
law gives to lenders who hols snortgages on real property. | am giving Lender those rights to
protect Lender from possible 1oseze that might result if | fail to:

i) pay all amounts owid to Lender under the Note and all other notes securad
by this Security Instrument, called the 'Sacured Notes' including future advances made by
Lender and any changes to the Secured {votas made with the writton consent of Lender

i) pay, with interest, any amounis iiat Lender spends under Paragraphs 2 and 7
below to protect the vilue of the Property ana-tsnder's rights in the Property; and

i) keep all of my other promises and agrerments under this Security Instrument,
the Secured Notes and any chenges to the Securad Ncids made with the written consent of
Lander.

i, DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

fil  The property which is located at 16723 S. PEGGY LAIE K1, DAK
FOREST, IL 804b2, * * * * » % * W » w x ¥ W w ¥ * » w W' 3% Thy |ggg|
description of the Property is attached as Exhibit "A" which is made & pert ~f-this Security
Instrument. This Property is called the *Described Property.

REAL ESTATE INDEX NUMBER: VoL
28-17-416-009-1086

{il Al buildings end other improvements that are located on tha Described
Proparty;

i) Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

§D04IB1 {04,0Y,98/1-08) A4IC Poge 2
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i) Al rights in other property that | have as owner of the Dascribed Property.
These rights are known as easements, rights and appurtenances attached to the Property;

{iv)  All rents or royaities and other income from the Described Property;

(v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property.

(vii Al rights that | have in the land which lies in the streats or roads in front of,
behind or next to, the Described Property;

{viil Al fixtures that are now or in the future will be on the Described Property or
on the proparty described in subsection (il of this Section;

il All of the rignts and property described in subsections (i} through {viil of this
Saction that 1 scouire in the future;

(i) Al ‘anlacements of or additions to the property described in subsections (i)
through (viil) of this Seciion; and

(x} Al of the aricunts that | pay to Lendar under Paragraph 2 below.

Iv. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION-TS DEFEND OWNERSHIP OF THE PROPERTY

| promise that i) | lswfully owii e Proporty: (i} | have the right to mortgage, grant
and convey the Property to Lender; and iilil tiare are no outstanding claims, ¢chargoes, liens or
encumbrances against the Properly, except for thoso which are ot public record.

| give a general warranty of title to Landir. This means that | will be fully responsible
for any losses which Lender suffers because somennz other thon myself has some of the
rights in the Praperty which | promise that | have. | prumise that | will defend my ownership
of the Property agoinat any claims of such rights.

COVENANTS
| promise and | agrea with Lendor as followeo:

] BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interent due under thu Jerured Notes
and any propayment and late charges due under tho Sacured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(Al Borrowsr's QCbligations
b will pay all amounts necossary to pay taxes and hazard insurance premiums on
the Proporty as well as assesamaents, leasehold paymaents, ground rents or mortgage insurance
premiums {if any)

SDO4IC (04.00.98/1:08) AAIN MONTUAGE-ADJ. BIWELXLY L,
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{8} Escrow Accounts

Subject to spplicable lsw, no escrow shall be required except upon written
demand hy Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, untii the Note is paid in full, @ sum [Funds") for: (a) yearly taxes, penaltias and
agsessments which may attain priority over this Security Instrument as a lien on the Property:
fb) yearly leasehold payments or ground rents on the Froperty, if any; (¢} yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; and (e} yearly
mertgage insurance premiums, if any. These items are callad "Escrow Items" Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount & lender
for a federally related mortgege loan may require for an escrow account under the federal
Real Estats Settlement Procedures Act of 1974 as amended from time to time,
12 US.C. § 2601 et seq {'RESPA"), unless another law that applies to the Funds sets a lesser
amount. f sv, Lender may, ot any time, collect and hold Funds in an amount not to exceed the
lesser amoun’. Lender may estimate the amount of Funds due on the basis of current data and
reasonable esamates of expenditures of future Escrow Items in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or aitity including Lender, if Lender is such an institution} or in any
Faderal Home Loan Bank. Lenzer shall apply the Funds to pay the Escrow items. Lender may
not charge me for holding and @pp'ying the Funds, arnually analyzing the escrow account, or
verifying the Escrow [tems, uniess- lender pays me interest on the Funds and/or applicabla law
permits Lender to make such a chaifje. However, Lender may require me to pey a one-time
charge for an indapendent real estate ie:. reporting service used by Lender in connection with
this loan, unless applicable law provides othsiwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender thall_not he required to pay me any interest or
earnings on the Funds. Lender shall give to me. without charge, an annual accounting of the
Funds, showing credits and debits to the Funds unu the purpose for which each dsbit to the
Funds was made. The Funds are pledged as additioral security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts Jermitted to be held by
applicable law, Lender shall account to me for the excess Funds in accordance with the
requirements of spplicable law. If the amount of the Funds heid by Lender at any time is not
sufficient to pay the Escrow Items when due, Lender may so notify me i writing, and, in
such case | shall pay to Lender the amount necessary to make up the daficiency. or shortags.
| shall meke up tha deficiency or shoriage in accordance with the requirements of the Lender,
at its sole discretion, in the mannar and times prascribed by RESPA.

Upon payment in full of ali sums sacured by this Security Instrumant, Lender shall
promplly refund to me any Funds held by Lender. if, under peragraph 28, Lender shall acquira
or sell the Property. Lender, prior to the acquisition or sala of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

GO040 (04,00.98/1:08) A MONTOACEADJ. BIWELKLY
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will epply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 sbove in the following order and for the
following purposes:

First, to pay prepayment charges due under the Secured Notes;

Sacend, to pey any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes;

Sixth, to pay principal dus under the Secured Notes;

Last, o pay late charges due under the Secured Notes.

4.  BORROYWEN'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
) will pay all mzes, assessments and any other charges and fines that may he imposed
on the Property and trat may be superior to this Security instrumant.

| will also make paymuirts due under my lease if | am a terant on the Proparty and |
will pay ground rents (if any due-on the Property. | will pay these amounts either by making
the payments to Lender that ar0 described in Paragraph 2 above or by making the payments
on time to the Person owed them,

Any claim, demand or cherga tha. is made against property because an obligation has
not been fulfilled is known as a lien. } willi promptly pay or satisfy afl liens against the .
Property that may be superior to this Security Instrument. However, this Security Instrument
does not require me to satisfy a superior lien it (A} | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender apnroves in writing the way in which | agree
to pay that cbligation; or {B) in good faith, [ argue” ur defend agaeinst the superior lien in a
fawsuit so that, during the lawsuit, the superior lien mzy not be enforced and no part of the
Proparty must he given up; or {C) | secure from the holder of that other lien an agreement,
approved in writing by Lender, that the lien of this Security !netrument is superior to the fien
held by that Person if Lender determines that any part of Ahs. Property is subject to a
superior lien, Lander may give to me a notice identifying the superici len. | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance 12 cover all
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or deamage caused by fire, hazards normally covered
by "extended coverage" hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choica is subject to Lender's approval.
Lender may not refuse to approve my choice unless the refusal is reasonable. Al of these
insurance policies and renewals of the policles must include what is known as a Standard
Mortgeges Clause to protect Lender The form of all policies and renewals must be
acceptable to Lender. Lendar will hava the right to hoig the policies and renawals. If Lendaer
raquires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
raceive.

S0O043E 104,05,98/1-38F A4IC MORTGAQE-ADJ, BIWEEKLY
Fage §




UNOFFICIAL COP&S™44 ., ..

0003780392

If 1 obtain earthquake insurance, any other hazard insurance, credit fifa and/or disability

insurance, or any other ingurance on or relating to tha Proparty or the Secured Notes and

which ers not specifically required by Londer, | will name Lendur as loss payea of any
proceods.

If there is a logs or damage o the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is colled "Proceeds” Any Proceeds received
will be applied first to reimburse Lender for costo and expenswa incurred in connaction with
obtaining the Proceeds, and then, at Lender's option and in tho order and proportion as l.ender
moy determing in its sole and shsolute discretion, regardiass of any impairment or lack of
impgirment o1-security, as follows: 1Al 1o the extent allowod by applicable law, to tha Sums
Secured in a mannar that Londar determines and/or (B) to tho payment of costs and oxpenses
of nocessary revaira or to the restoration of the Property to a condition satisfactory 1o
Lender, such appliceiion to be made in tho mannar and at the times as determined by Lender.

If | abandon the-Froperty or if | do not anawer, within 30 days, a notico from Lender
stating that the insurance coritany has offerod to settle a cloim, Lender may colloct the
Procesds. Lender may use the Prosseds to repair or restore the Property or 10 pay the Sums
Sacured The 30-day period will 3egin when the notice is given

If any Proceads are used to rouvca the amount of principal which | owe to Lender
under the Secured Notes, that use will nut dzisy the due daste or change the amount of any
of my biwsekly payments under the Securid Notes and under Paragraphs ) and 2 above,
However, Lender and | may agree in writing to (eluvs or changes.

If Lender acquires the Property under Paragrarii-27 helow, all of my rights in the
insurance policies will belong to Lender, Also, all of my.ignts_in any proceeds which are paid
because of damage that occurred before the Property !s( acquired by Lender or sold will
belong to Lender. However, Lender's rights in those procesds will not be greater than the
Sums Secured iImmediately before the Property Is acquired by Lenuez or sold.

if | am required by Lender to pay premiums for mortgage irsurance, | will pay the
premiums untit the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFiLL ANY

LEASE OBLIGATIONS

| will keap the Property In good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generats, manufacture or stora any hazardous materigls or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmlass Lender and its employeas,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If 1 do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee
titte will not merge unless Lender agrees to the merger in writing.

S0043F {04.0%,86/1-98) A4H MONTGACGE-ADJ. BIWEEKLY
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: (Al | do not keep my promises and agreaments made in this Security Instrument, or
(B! someone, including me, begins 8 logal proceeding that may significantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protact the Lender's rights in the Property. Lender's aclions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender doas not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument,

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
intarast, 8- the interest rate in effect under the Secured Notas which have not been paid. |
will pay ‘thcde amounts to Londer when Lender gsends me a notice requesting that | do so.
Interest on-esch amount will begin to accrue on the date that the amount is advanced by
Lender. Howevar, Lender and | may agree in writing to tarms that are differont from those in
this Paragraph” 7 .This Security Instrument wlill protect Londer in cese | do not keep this
promise 1o pay thoae amounts with interest.

8,  LENDER'S RIGHT TO./M3PECT THE PROPERTY

Lendar, and others autherized by Lender, may enter upon and inspect the Property.
Thay must do 8o in a reasonalle rnanner and at reagonable times. Before or at the time an
inspection js made, Lender must cive me notice stating a roasonable purpose tor the
ingpaction.

9,  AGREEMENTS ABOUT GOVERNMENY AL TAKING OF THE PROPERTY

| assign to Londer all my rights: (A) to prucnads of all awarde or claims for damages
resulting from condemnation, eminent domain or Gtier governmental taking of all or any part
of the Property; and (B) to procecds from a sale ¢! 2! or any part of the Property that is
made to avold condemnation, emindnt domain or other government taking of the property. All
of those proceeds will be paid to Lender.

if all of the Property in taken, the proceeds will be used t2 reduce the Sums Secured.
it any of the procasde remsin aftor the amount that | owe to LzaZer has been paid in fufl,
the remaining procoeds will be paid to mo. Unleos Lender and | agrea otherwise in writing, if
only 8 part of the Proparty i3 taken, the smount that | owe to Londer wiil.2a reduced only by
the amount of proceeds muitiplied by the follewing fraction: (A} the total' amaunt of the Sums
Securod immediately before the taking, divided by (B} the falr market valur ~¢ -the Property
immaodiately bafora the taking. The remasindor of the proceeds will be pald to me.

I¥ | abandon the Property or {f | do not answor, within 30 days, a notico irom Laonder
stating that a governmental authority han offered to make a paymont or to cettia a ciaim tor
damages, Lender hos the authority to collect the procesds. Lender may then use the proceeds
to repair or restors the Property or to reduce tho Sums Socured. The 30-day poriod will
begin when the notice is given

if any proceeds are used to reduce the amount of principal which | owe to Lender
undor the Secured Notes, that use will not delay the due date or change the amount of any
of my biweekly psyments under ths Secured Notes and under Paragraphs | end 2 above
However, Lender and | may agrae in writing to delays or changoes.

500420 (04.00.0011:08) A4d} MONTGAURADY. BIWEERLY
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrowsr's QObligstions
Lender may allow a Person who takes over my rights and obligations subjact to
this Security Instrument to delay or to change the amount of the biweekly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Secured Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requasted not to do so, Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

{P/_Lander's Rights
cven if Lender does not exercise or enforce any of its rights under this Security
Instrument o:_wunder the law, Lender will still have all of those rights and may exercise and
enforce them ‘i the future, Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens taarst the Property, Lender will have the right under Paragraph 27 below to
demand that | meke irirediate payment in full of the amounts that | owe to Lender under the
Secured Notes and undzi this Security Instrument.

OBLIGATIONS OF BORAOVWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Parson who takes over my rights or obligations under this Security instrument will
have all of my rights and will be obligzisd to keep all of my promises and agreements made
in this Security Instrument. Similarly, any Pe'son whe takes over Lender's rights or obligations

under this Security Instrument will have all of Jander's rights and will be obligated to keep all -

of Lender's agreements made in this Security laeirument,

If more than one Person signs this Security inst/ument as Borrower, each of us is fully
obligated to keep all of Borrower's promises ana /=liigations contained in this Security
Instrument. Lender may enforce Lender's rights under this Saturity Instrument against each of
us individually or against all of us together, This means that-zny one of us may be required to
pay all of the Sums Secured.

122 MAXIMUM LOAN CHARGES

If the loan sacured by this Security Instrument Is subject to a law whch sets maximum
loan charges, and that law is finglly interpreted so that the interest or o%w. Joan charges
collected or to be collacted In connection with the loan excead permitted limits,then: (A) any
such Joan charge shall be reduced by the amount necessary to reduce the chirpe to the
permitted limits and (B) any sums aiready coliected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct paymem to Borrower, If a
refund reduces principal, the reduction will be trested as a partial prepayment without any
prepayment chargo under the Secured Notss,

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law wouid make any provision of the Securad Notes or this
Security Instrument unenforceable, Londer may require that | make immediate psyment in full
of all Sums Secured by this Security instrumant.

SO043H 104.00,98190) A4 MONTGAUN-ADJ, BiwhERLY
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless spplicable law requires use of another
method The notice will be addressed to me at 16723 S, PEGGY LANE #1, OAK
FOREST'|L80452|l'hnlllllIINH!M*“!IHIH*IIII
A notice will be given to me at an alternstive address if | give Lender a notice of my
alternative address. | may designate only one mailing address at & time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section LIC) above entitled,
"Dafinitions of Words Used In This Mortgage," unless Lender gives me notice of a difforant
address. Any notice required by this Security Instrument is given when it is mailed or when it
is deliverad according to the requirements of this Paragraph 14 or of applicable law.

13.  GCVEINING LAW; SEVERABILITY

This_“Sacurlty Instrument and the Sweoured Notes shall be governsd by and
construed under. federal law and federsl rules wend regulstions Including those for
federally chartsreJd savings Inatitutions, called "'Federal Law.'' In the event that any of the
terms or provisions’ of this Security Instrument or the Secured Notes are interpreted or
construed by a court'cf competent jurisdiction to be void, invalid or unenforceable, such
decision shall affect on!; those provisions so construed or interpreted and shall not effect the
remaining provisions of thi¢’ Sacurity Instrument or the Secured Notes.

18, BORROWER'S COPY
| acknowledge the receipt c¢r one conformad copy of the Secured Notes and of this
Security Instrument,

17, LENDER'S RIGHTS TQ RENTAL PA'YMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in-ful or if | abandon the Property, then Lander,
Persons authorized by Lender, or a receiver appoinrd by a court at Lander's request may. (A)
collact the rental payments, including overdue rental-payments, directly from the tanants; (B},
enter upon and teke possession of the Property; (C} merzge the Property; and (D) sign, cancel
and change rental agreements and leases. If Lender notifirs the tenants that Lender has the
right to collect rental payments directly from them under this “aragraph 17, | agree that the
tenants may make those rental payments to Lender without hating to ask () Lender whether |
have failed to keep my promises and agreements under this Security Instrument, or (i} me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Dut; as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Proper(y ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property” zitar such sale
without the written consent of the new owner of the Property; and (C} my wrongful and
unlawful possession of the Property may subject ma to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or hy a
raceiver, other than the rant paid by me under this Paragraph 17, will be used first to pay
the costs of collacting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will he used to
reduce the Sums Secured. The costs of managing the Property may include the raceiver's
feas, reasonable attorneys’ fees and the costs of any necessary bonds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment Is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after

SOJ431 (Q4,08,98/1:08) A4IK MODATGAGE-ADJ, BIWEEKLY
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the dato of this Security (nstrument. Theso rights to bring legal action may include an action
for breach of contract, fraud, conceaimant of a mutarial fact or for intentional or negligent
acts. | assign these rights, and any procoeds arlaing from these rights, as permitted by
applicable Jaw, to Lender. Lender may, at its option, enforce theco rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Londor under the Note and thls Security Instrument aftar deducting any expenses, including
attornays' fees, incureed in enforcing these rights, At the request of Lender, | will sign any
further assignments or other documents that may be necossary to enforce this assignment

1.  CLERICAL ERRORS

(n the event Lencder at any time discovers that this Security Instrument, the Secured
Notes or any other documont related to this foan, called collectively the "Loan Documents,”
containg an_arror which was caused by a clorical mistake, calculation arror, computer error,
printing erdr or gimilar error, | agree, upon notice from Londer, to roexecute any Loan
Oocuments thal-are necessary to correct any such error(s) and | also agroe that | will not hold
Lender responuisie-for eny damage 1o mo which may result from any such error.

20, LOST, STOLEN-CPR MUTILATED DOCUMENTS

it any of the '.oun Documents are lost, stolen, mutilated or desiroyed and Lender
delivers to me an indemimificetion in my favor, signed by Lendar, than | will sign and doliver to
Lender a Loan Document Kis:tical in form and content which will have the effect of the
original for all purposes.

2. WAIVER QF STATUTE OF LIM'TATIONS

I will waive, within applicahie 12y, the pleading of the statute of limitotions as @
defense to enforce this Security Instrurnent. including any obligations raterred to in this
Security instrumant or Secured Notes.

22, CAPTIONS

The captions and haeadings at the beginnirg ' of each paragraph of this Sacurity
Instrument are for roference only and will not be useu 'n the interpretation of any provision
of this Sacurity (nstrument.

23,  MODIFICATION
This Sacurity Instrument may be modified or amended oty Gy an agreement in writing
signed by Borrower and Lender.

Lender may modity the Security Instrument and the Secured Notrs ot Lender's sole
discration in the event that | have falled to make my biweekly payments.ir *ia manner set
forth in the Secured Notes. In the event of a modification to monthly paymeriy,” Lender will
substitute the term "monthly payment’ at each point that the term "biweekly payrient” appears
in this Security Instrument,

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

i¥ the Property is a unit in @ condominium, cooperative or planned unit davalopment,
oach of which shall be called the "Project,” and | have an interest in the common elements of
the Project, then Lander and i agres that

(A} If an owners association or other entity, called "Owners Association,” holds title
to Property for the benefi! or use of the Project and its members or sharehoiders, the
Property also inciudes my interast in the Owners Association and the uses, proceeds and
benefits of my interest

50041J {04.05.58/1:98) AdJL MORTGATE 'ADJ. BIWEEKLY
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{8) The fullowing are called the "Constituent Documents! ) The declaration or any
other document which created the Project; (il By-laws of the Owners Assoclation; (i) Code
of regulations for the Project; (iv) Articles of incorparation, trust instrument or equivalent
document which creates the Owners Assoclation; (v} The Projects covenants, conditions and
rostrictions; {vi} Other equivalent documents,

| shafl perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. f | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above,

{C)_it the Owners Association maintains, with an insurance company reasonably
scceptable to-Laender, @ master or blanket policy on the Project which Is satisfactory to
Lender and v'hich provides Insursnce coverage on the terms, in the amounts, for the periods,
and ogainst the' burards Lender requires, Including fire and hazards included within the term
“oxtended coverag" 2nd Lender is provided with avidence of such maester or blanket policy,
then: {i) Lender waives e provision in Paragraph 2{B) above for the payment to Lender of the
estimated yoarly premiuzii insteliments for hazard insurance on the Property; and (il hazard
insurance coverage on thy Property as required by Paragraph 5 sbove Is desmsd 1o be
satisfied to the extent thal the required coverage |s provided by the Owners Asgaciation
palicy. | shall give Lender pramp. notice of any lapse in the required hezard insurance
coverage. | shall provide a copy of ‘siich master or blanket policy to Lender anmually.

in the event of a distributioy of hezard insurance proceeds in lieu of restoration
or repair following & loss to the Property, whather to the unit or 1o comimon elaments, any
procoeds payable to me are heraby assigned ard sheli be pald to Lender for spplication 10
the Sums Secured by this Security Instrumant, wiih.any excess pald 1o me.

I shall take such actions as may be rczuonsblo to insure that the Owners
Agsoclation mainteine a public llabllity Insurance policy acceptibie to Lender in form, amount
ond extent of coverage.

{D) | shall not, except after notico to Lender and with Lencor's prior written consent,
oither parlition or subdivide the Property or consent to. (i the abanderment or termination of
the Project, oxcep! for abandonment or tormination required by lew In tha cose of substantial
destruction by firo or other casualty or In the cese of condemnation, aminsit domain or other
governmantal taking; (i) any smendment to any provision of Constituont Docurnzats unless the
provision is for the express bonetit of Lender or of lenders generally; (il tarmination of
protessional mansgement and assumption of saif-mansgement of tha Owners Ascauiation: or
(ivi sny action which would have the effect of rendering the master or blanket hazard
insurance policy and/er the public fiabllity Insurance coverage maintained by the Owners
Asgociation unaccaptable to Lender,

28,  FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before relense of this Sacurity
Instrument or the full reconveyance of the Property described in the Security Instrument) may
land future advances, with interest, to Borrowaer. Such future advances, with interast, loan wil
then be additional Sums Secured under this Security instrumant.

004K (94.00.98/1:08 AdIM MORTGAQE ADJ. BIWEEXLY
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY 1S SOLD OR
TRANSFERRED

Accelsration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Sacurity Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Parson and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibitad by Faderal Law in effect on the date of the Security
Instrurment.

If Lender exercisas the option to require immediate payment in full, Lender will give
me notice” of acceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately, Lander may then or thereafter invoke any remedies permitted hy this Security
Instrument witnout further notice to or demand on me.

Exception o Accelaration of Payment of Surns Seoured. !f the sale or transfer of
all or any part of the "roperty, or of a beneficial interest in Borrower, If Borrower is not a
natural Person, is the firet one to occur after the date of this Security Instrument, Lender will
not exercise the option to-accelerate payment in full of all Sums Secured and the loan may
be assumed if:

()  lender receives a comuisted written application from transferse to evaluate the
craditworthiness of transferse as it a now. loan were being made to the transferes by Lander;

(it Lander approves the creditworthiness of the transferee in writing;

fil  transferee makes a cash dowrnayment sufficient to mest Lender's then current -
underwriting standards;

(ivi  an assumption fee, in an amount to te diotermined by Lender (but not to exceed
1% of the balance of principal and interest due under te Secured Notes at the time of sale
or transter of the Property or of the interast in the Ezirowar) is paid to Lender; and

(v} the transferee executes an assumplion agreement wvhich is satisfactory to Lender,
such assumptlion agresmant providing for transferse opening 3 eposit account with Lender,
or with a bank or savings and loan which has been approved by lender, for direct payment
as provided in the secured notes.

The loan may be assumed under its then existing terms and confitions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Cap snzi ua changed to
an interest rate which Is the sum of the interest rate in effect on the dste =f a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percentage s¢luts, If that
sum gxceeds the Lifetime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be calied u "Breach of Duty" if ) | do not pay the full amount of each biweekly
payment on the date it is due; or (i) | fail to parform any of my promises or agreaments
under the Note or this Security Instrument; or (il any statement made in my application for
this joan was materially false or misieading or if any statemant in my application for this loan
was materially faisa or misloading by reason of my omission of certain facts; or {ivl | have
made any other statement to Lender in connaction with this loan that is materially faise or
misieading. !f thare is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.

S00AJL (04,08.98/1:08) AdIN MORTOAGHAD), BIWEIRLY
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It there is & Breuch of Duty by me, the Lender may take action o have the Property
sold under any applicable Federal Law, ruie or reguistion and, where Federal Law I8 not
applicable, under the law of the state where the Property is locoted, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. |f Lender does not make a demand for full payment upon a Breach of
Duty, Lendor may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver sppointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardiess ¢t the value of tha Proparty.

The sale «f 'the Property may he postponed by or at the direction of Lender except
as limited or prohiytud by the Appliceble Law. If the Property Is sold under the Applicable
Law, | agree that it ‘mzy be sold in one parcel. | also agree that Lender may add to the
amount that | owe to Ler2ar all legal fees, costs, allowances, and disbursements incurred as a
resuit of the action to sell inp Property, except to the extent that the Applicable Law limits
or prohibits any such chergas.

Lender will apply the procesds from the sale of the Property in the following order:
(A) to all fees, expenses and cosis incurrey in connection with the sale, including trustees' and
attorneys' fees, if any, (B] to all Sums Secured by this Security Instrument; and {C} any excess
to the Parson or Pearscons legally entitled to i,

28. LENDER'S OBLIGATION TO DISCHARGE THI$ SZCURITY INSTRUMENT

When Lender has been paid all of the amounts secured by this Security Instrument,
Lender shail release or cancel this Security Instrument without-charge to me axcept that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furnithing any statement of
obligation with respact to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK,
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N, QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lendar; {B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least gix months aftor the date of the Securod Notes and this Security
Instrument; and {C) If | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender sre true and the entire down payment Is cash from my own
funds,

If any of the stateiments of fact that | have made are materially false or misleading, |
will be In defsult under the Secured Notes and this Securily Instrument If | am in such
dofault, Lendar may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap ctat=d in the Secured Notes.

32, OWNER CCCUPANCY

Londer hus. reliad upon statements of fact which | have made to qualify for this loan. |
havo stated ond contiiri that {A) the Property ia my peroonal and primary residence; (B) | will
occupy the Property nci 'ater than 30 days after this Securily Inatrument is recorded; and (C}
| will use the Property-us mv residence for at least 12 months from the date this Security
instrument is recordad,

It any of the statements of fact that | have made are materiolly false or misleading, |
will be in default under the Securad Notes and this Security Instrument If | em in such
default, Lender may, at its option, increasr the interest rate end margin, subject to the Lifetime
Rate Cap stated in tha Secured Notos.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security Instrument and in any rideris) signed by me and recorded in proper official records.

17

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

/ Q4 (wr {Sesl)
GREGOR T N ATIS

/Za/f{ "411:”,(""(/

MICHAEL J HANIATIS

{Soal)

(Seal)

(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

SDGAIPY {04.08.98/1 98 ALY MORTAAGE ADY. HIWEERLY
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State of 1L
County of COOK

g e,
+ M . LEREEY)

L, i the undersigned

a notary public iwind for said County, in the State aforesaid, DO HERBY CERTIFY that :
GREGORY T/ MANTATLS AND MICHARL J, MANTATIS ' -~

personally knowsi tame to be the same person . whose name _8 subscribed 1o the foregoing

instrument, appeared befare me this day in person and acknowledged that __Yhe ¥ signed, sealed

Cheir  tree and voluntary act, for the uses and purposcs therein set

and delivered the said instrument.as
focth. ,
GIVEN under my hand and official sea!, this 17th day of __FEB A9 I8

,\:T\;CL'\" (Z;\ N ff o

Notary Public

Commission nxpires




LN o 10\ Lo oYz 7546, 1 o

A FEDERAL SAVINGS AND LOAN ASSOC|ATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0003780392

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * » * *» * | DESCRIBED AS FOLLOWS:

File S1511795C - Legal Addendum

.

LEGAL: UNIT 8-1 TOGFTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ZLEMENTS IN SHIBUT SOUTH CONDOMINIUM AS
DELINEATED AND(DIUPINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 23148945, IN THE SOUTHEAST 1/4 OF SECTION
17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

ADDRESS: 15723 & PEGGY LANE
OAK FOREST, IL

PIN: 28-17-416-009-1085

TAPE ONLY THE LEGAL DESCRIPTION 7O TAIS PAGE.
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