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OPEN-END MORTGAGE

THIS MORTGAGE, ("Sccurity Instrument"), is made January 12, 1998 , hetween
LAWRENCE E KRAMER, A5 TRUSTEE OF THE LAWRENCE E KRAMER TRUST AGREEMENT
DATED MAY 13, 1996, AND ELEANOR B KRAMER, AS TRUSTEE OF THE ELEANOR B
KRAMER TRUST AGREEMENT DATED MAY 13, 1996.

herein called Borrower, whose address is 18 8, WA-PELLA, MT. PROSPECT IL 60056,

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is
125 E. Algonquin Road, Arlinglon Heights, Nlinols 60005,

In order to secure the debis as deseribed below, Borrower, intending (o be legally bound hereby, does herehy grant and
convey to Lender nnd Lender's successors nnd assigns the following property localed in COOK
County, [lliro1: deseribed as! —
LOT 30% 4% H. ROY BERRY COMPANY'S COLONIAL MANOR, BEING A SUBDIVISION 7/ )
OF PART O7 'YHE NORTHEAST 1l/4 OF SECTIOH 11,AND PART OF THE )>\
NORTHWEST /4 OF SECTION 12, ALL IN TOWNSHIP 4.

NORTH, RANGE "4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLZAOLP. CKM 18 9 WA-PELLA  MOUNT PROSPECT, IL 60056

PIN 08 11 201 (13 0000

4
_.‘/

TO HAVE AND TO HLD this property unto the Lender nnd the Lender's suceessors and assigns, forever, logether
with all the improvements now o7 ireaficr erected on the properly, and all casements, rights, appurienances, rents,
royaltics, minornl, oil and gas right= pid profits, waier rights nnd stock and all fixtures now or hereufler a part of this

ropcrgr. All replacement and add?iions nlso shall be covered by this Seeurity Instrument. Al of the foregoing is
refcrred (o in this Security Instrument o8 the "Properiy®,

BORROWER COVENANTS that Buirorver {8 Inwlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey tho Praperty una ran) tho Property is unencumbered, except for encumbrances of record thint
arc listed in the property report oblained by Leznder, (collectively , "Permiticd Encumbrances®); it being undersiood and
ngreed, hawever, thut the recital thereof herein saull not be construed ns o revivid of any encumbrance which for nny
reason may have expired. Borrower warrnnts nnd wilk aclend generully the tltle (o the Property sgainst all elnims and
demnnds, subject only to the Permitted Encombrances,

THIS SECURITY INSTRUMENT IS MADE TO SECURF TO 'I'HE LENDER THIE FOLLOWING DEBTS AND
OBLICATIONS:

13 Performance of ench agreement of Borrower incorpornted iy reference or contained herein, and
| ¥

(2) Payment of the Indebtedness dus nnd 10 become due wnder;and pesformance of the terms, and conditions under
n consumer revolving loan ngreement entitled *Unhted Air Lines Emplcyces’ Credit Union Home Equity Secured Open-
End Varinble Rute Note and Truth-In-Londing Disclosure Staiement” ﬁ.;'-'ch "the Nole*) dated the sume date ns this
Sccurity Insirument, and all modifications, extensions, renewals, nnd relnstzmunts thereol, The Note contemplites
a series of advances, of n revolving nnture, to be made, repnld, nnd remude, fion zme 10 me, under the terms of the
Note with alt such ndvances 1o bo secured by this Security Instrument to the snmo ectent ns if such future ndvances were
made on the dalc of exceution ol this Security Intrument, The tota) owistnnding prinelpnl balance owing ut any time under
the Note shall not exeead 5___ 20, %QQ .00 which sum is reforred 1641 the Note as the "Credit Limi®,
The outstanding principal Bulance does not Include the (inance churges, or olher costs < /hich. may ncerue under the Noto,
The entire indebliedness under the Note, if not pald sooner, is duo and puynbleon __Janvapy 1, 2013 .
I‘(:l? "Tho Nole provides for an initin) interest e of 9,80 %, ‘The Noto provides for chraps In the interest rate,
ua follows:

A Yuriablo Rate,

The Anaual Percontuge Rule nnd the correa;mndinF duilr periodic rnte may incrense or decrease monthly if the
vilue of tho tndex changes, ‘Tho Annual Percontupe Rato includes only Interest aml not other charges,

B. Changoe Duies,

The Annunj Percentage Rale muy chinge on the i dnr of ench monih beginning Hn rol % L 1“9 ‘
Each date on which the Annual Percentage Ruote couid change is enlled o *Change Date”, ‘The new Annunl Percenlnge
Rnlle will become effeetive on each Change Date and will npply 10 my unpaid principal balance until the rate changes
agaln,

C. 'The Indox.

"The Indox is the highest Prime Rate a8 reported in the Money Rates Seclion of The Wall Strect Journul, "The
Current Indox for any month is the index vilue that nppeurs in the first issuo of The Wall Street Journa] published In
the preceding month, [F the Tndex becomes unaviiilablo you may choose o new Tndex nnd adjust the Morgin in accordnnce
with federal law. My Annunl Perceninge Rute will not ¢hange i the time of the substitution or adjustment merely due to

the subsiftution of indices or the ndjusiment in the Margin, You will notify me of any substitulion or ndjusiment,
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' On cach Change Date you willndd _100__ basis points ( 1. 00 percentage points, calied the "Margin®) 1o
the Current Index. The result will be my new Annual Percentage Rale, but will be subject to the limbations set forth
in Subparagraph E. below,

E. Limits On Changes.

The Annual Percentuge Rate will not inerease above the maximum lepully permissible rate. In addition, my
ANNUAL PERCENTAGE RATE will not increase above 14,09 or below 7.5%. During any one calendar year my
Annual Percentage Rate will not increase or decrense such that the Payment Calceulntion Rute increases or decreases
more than one leve) as shown in the payment chart in the Note, My Annual Percentage Rate as of January 1 can increase
during the year to the highest Annunl Percentage Rate {n the next highest level, but cannot go higher during the year,

My Annual Percentage Rate us of January 1 can decrease during the year (o the lowest Annual Percentage Rate in the
next lowest level, but cannot go lower during the year, This restricts the change in my Annual Percentage Rate
during any one calendar year to 3.99 percentage points,

F. Effeet of Change,

An increase in the Annual Percentage Rate cither will result in higher payments, if my Annual Percentage Rale
increases 10 the next level shown on the payment churt, or will result in a smalier portion of my puyments going 1o repay
Erincipal. which will mean that my unpaid principal balance will be repaid slower. A decrease in my Annual Percentnge

ale cither will resull in Jower payments, if my Annual Percentage Rate decreases 10 o lower level shown on the
phyment chart, or will result in more of my payments going (o repiy principal, which will mean that my unpaid principal
balance wiu he repaid more rapidly.

DUE ON 82 LF, PROVISION:

Borrower agizeeaiul in the eveal of sule, trunsfer, conveyancee, or alicnation of the Propurty described herein or any
parl thercol, whether coluntary or involuniary, Lender shall hove the right, at its option, to declare all sums immediutely
due and payable undes th2 Nole. No waiver of this right shall be effective unless in writing, Consent by the Lender to once
such transaction shall nat Ye o walver of the right to require such consent 1o [nier transuctions. Borrower ugrees 1o notify
Lender immediately if Reggower enters into an agreement 1o sell or trunsfer nll or purt of the Property deseribed herein,

BORROWER AND LENDER/COVENANT AND AGREE AS FOLLOWS:

(1) Payments, Barrower shall p omptly pay when due all payments on the Noete and on all other obligations which
this Sceurity Instrument seeures,

(2) Revolving Nature of Indebledness, “Aceording 10 the terms of the Note, the unpaid balanee of the revolving line of
credit secured by this Sceurlly Instrumcent wzyat cerinln times be zero. Notwilhslanding this fact, the Lender may mueke
additionu) advances under the terms of the NOt: 10 the Borrower, ‘Therefore, the interest of the Lender in this Security
Instrument will cemain in full force and effect ever/haough from time o time there is o zero balunce under the Nole,

mortgnge, deed of trusl, or other securily Instrument wizivx len thnt hus prioriy over this Seeurity Instrument, fncluding
Boarrower's covenants 1o make payments when due.

(3) Prior Security Instruments; Charpes; Liens, Fotrower shali perform nll of Borrower's obligntions under any

Borrower shalt fany al least 1S duys bofore they nre delingueri nll taxes, nssessments, churges, fines and imposilions
atiributable (o the Property which mauy atinin priority over this Scevsity Instrument, and leasehold payments or ground
rents, if nny. Borrower shill prompily furalsh to Lender receipis evidesving the paymenls,

roperty is subject 0 o lien which may sttain priority over this
ii # orzower shall suilsfy the Hen within 14

Borrower shall prompily discharge any licn which has Il:riurily overthizsceurily [istrument, excepl o Permilied

Encumbrance. If Londer determines that any pant of the
Securily Instrumenlt, Lender may plve Borrower o notice identifying the
duys of the giving of notice,

(4) Huzord Insurnnee, Borrower shull keep the Improvements now existing on hzienfier crected on the Praperly
insurcd aguinst Tosy by fhire, haaneds included withln the term “extended covernge” wid apzather huzards for which Lender
requires insurnnce. "This insurance shall bo malniined in the amoums and for the periids tat Leader requires, subsject
1o applicablo nw, The corrior providing the insuranve coveruge shull be chosen by Borreecpsobject to Lender's upprovad,
which shall not be unreasonably withheld,

All Insurunee palicies end renewils shidl be necoptable 10 Lenter and shall inelude a standiird moriguge clause
nivming Lender us un sdditional insured, Lendor shall have the right 10 hold the policies und reaewals, 10 Lender reguires,
Borrower shadl promptly give to Lendur nll receipis of paid premiums and renewal notices, In the event of loss, Borrower
.:;hull give peomipt nullluc to the insurance carrler wnd Lender, Lender may muke prool of loss i net made promptly by

OFPOWCE.

Unless Londer and Borrower otherwise ngree in wrlting, insursnce proceeds shull be applied 1o restore or repair she
Property damaged, i restoration or repair is cconomically teasible nnd Lender's seeurity Is not lessened. I resioration
ar ropalr is not ceconomdeally fensible or Lendess seenrity would be lexsened, the insurunee proceeds shnll be npplied 1o
the sums secured by this Secucity Instrument, whother or not then due, with any excess puid (o Borrower,

(5) Preseevation wr.l Mu!memuugu of Pﬁ"lw’:lﬁ!i Leaseholds, Borrower shill pot destroy, damnge, or substaniinll
chango The Property, sllow the Property 1o deterforate or commit waste. I this Securiy Instrument i on u lenschold,
Borrower shall comply with tho lease. 1F Borrower acquires Tew ttle 10 the Propenty, the leusehold and fee tite shol)
nol morge unless Lender agrees to the muereger inwriting,

Page 2




UHOFFIC'IAL CQPY-




UN@FEICIAL CO®Y

(6) Protection of Lender’s Rights in the Property. If Borrower fails lo perform the covenunts and agreements
conlalned in this y Instrument or there 1s a legal proceeding thut may significantly nffcet Lender's rights in the
Propesty, (such as a procecding in bankruptey, probate, for condemnation or forfeiture or 10 enforee Juws or regulutions),
then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender's rights in the
Property. For example, Leader may pay any sums secured by a lien which has priority over this Security Insirument, appear
in court, pay recasonable attorneys' fees or enter on the Property (o make repa ﬁ's. Although Lender may act under this
section, Lender docs not have o do so, If any amounts ure disbursed by Lender under this section, such amounts shall
become ndditionnl debt of Borrower seeured by this Sceurity Instrument, These amounts shall bear interest from the date
uftéi(sburscmcul ut the rate in effect under the Note and shall be payable, with imerest, upon demand from Leader
to Borrower.

(7) Condemnation. The procceds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other wking of any part of the Propenty, or for conveyance in liew of condemnition, sre hereby assigned
and shall be paid (o Leader, “The proceeds shail be applicd to the sums secured by this Sceurity Instrument, whether or
nol then due, with any excess paid 1o Borrower.

(8) Borrower Not Releascd; Forbearance by Lender Not a Waiver, Exlension of the time for payment or modification
of amorization of the sums SCcurcd by this Sceurily Instrument granted by Lender to any suecessor in intercst of Borrower
shall not operate to release the Habilily of the original Borrower or Borrower's successors in interest, Lender shall not be
required to stari proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify
amortization of the sums sceured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’ successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
precluds vhe exercise of any right or remedy.

(9) Successors and Assigns Bound; Joint and Seversl Liability; Co-signers, The covenants and agreemenls of this
Sceurity Tnstraetent shall bind and benefli the suceessors and assipns of Lender and Borrower, subject to the limitations
on Borrower's 2%:li'y to transfer the Properly as explained in the Due on Sale Provision above, Borrower's covenanis
and agreements spaii bz joint and several, Any Borrawer who signs this Security Instrument but does not execute the
Note: (a) is signing s'us Gzeurity Instrument only to mortgage, me and convey that Borrower's interest in (he Property
under the terms of this Secvrity Instrument; (b) is not personally obligaicd 1 pay the sums sceured by this Security
Instrumeny; and (c) agrees that Leader and any other Borrower may agree to extend, modify, forbear or make any
uecommodalions with regard tothe teems of this Security Instrument or the Note without that Borrower's consca,

(10) Notices. Any notice to-drreower pravided for in this Sceurity Insirument shall be given by delivering it or by
mailing it by first class mail unless apiicable law requires use of unother method, The notice shull be dirceied 1o the
Propersty Address or any other address Borrower designales by notiee 10 Lender. Aty notice to Lender shall be given by
first class mail to Lender's address showrron Page 1 or any other nddress Lender designutes by notice to Borrower. Any
notice provided for in this Security Instrament sﬁull be deemed to have been given us 1o Borrower or Lender when given
as provided in this scetion,

{11) Governing Law; Severability. This Sccarity Instrument shall be gaverned by federal law and, 1o the extent nol
preempied by Tederal Taw, 1o the Taw of the jurisdiciion in which the Property is located, In the event that any provision or
clause of this Seeurity Instrument or the Nole confiizis with applicable law, such conflict shall nat alfeel other provisions
of this Seeurity Instrument or the Note which can be glver. effect withoul the conflicling provision, To this end the
provisions of this Sccurity Instrument and the Note are ueclared to be severable.

(12) Forectosure, Borrower shall be {n default and Lendecinny forectose this Sceurity Instrument if (1) Borrower
fails 10 make payments as provided in the Note, (2) Lender discovers that Borrrower has conmumitied fraud or made o
malerial misrepresentation with respeet (o the obligntions seeore Gy this Sceurily Instrument or (3) Borrower thkes any
action or fails to ke any aclion that adversely affects Lender's seeurify wr the Note or nuy ripht Lender has in the Property,
Lender shall give notice 1o Borrawer prior to the beginning of an action 1o foreclose this Securily Instroment.
Any such notice that is given shall specifys (n) the defanlty (b) the actin sennired 1o cure the defoull (€) o date not
less than 30 days from the date the notice is given 1o Borrower by which thi: default must be cured; and (d) that failure
10 cure the defiult on or before the date specified in the notlce may Jead 10 Toreclusure by judicinl proceeding and sule
of the Property. The notice shull further inform Borrower of the right to assert Si-tie foreclosure procecding the
non-existence of n defuul) or any other defense of Borrower to nceelerntion and Lorezlosure. I the default is not cured
on or before the dnte specificd in the notice, Lender at ita ophion muy require immecinie payment in Toll of all sums secured
by this Sceurily Instrument without furiher demand snd mny foreclose this Seeurily Instragient by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies proviced i this puragraph 11,
inciuding, but not limited 1o, reasonable niorneys’ fees nnd costs of tille evidence.

(13) Lender in Possession, Following the sending of o notice of defanl by Lender or ahunzomnent of the Property by
Borrower, Lender (In person, by ngent or by judicially appointed recelver) shutl be entitled to enterapan, ke possession
of and munage the Property and to colleet the rents of the Propeny including those pust due. Any revis collecied by Lender
or the recelver shall bo applied first 10 payment of ihe costs of manngement of the Property und the collection of rents,
including, bul nat limllutrtn. recelver's fees, promiums on receiver’s bonds and rensonable attorneys’ fees, und then to the
sums seeured by this Seeurity Instrument,

(1) Release, A any timo when wll sums secured by this Security Instrument huve been piid in Tull, Barrower ma
request Tender wo 1erminoate the Note und cuneed this Seeurity tnstrument without eharge 10 Borrower,. Borrower shol)
puy uny recordmtion costs,

(15) Waiver of Homestend, Borrower waives nl) right of homestead exemption in the Propery.
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BY SIONING BM\',\I‘EAE J\QlAlerm‘Mnincd {n this Sccurity Instrument.
't

LAWRENCE [ KRAMER , AS TRUSTEE OF 'LHE LAWRENCE [ KRAMER TRUST AGRF.EHF:NT ‘DM'F:D

MAY 123, 1996 AND ELEANOR B KRAMER, AS PER OF THE FLEANDR B XRAMER TRUST

ACREEMENT DATED MAY 13,1996 i

AS TRUE

S i 5 i (Seal)
ELEANOR B KRAMER , AS TRUSTEE -+ Borrower

State of 1llinois
. 85:
County of Can K ;

1 ST MHS  w, I AES S, o Notary Public in and for the said county and state cerlify

1 - . - P o
that ,’/J cotope e o & s Lo usnor B [X3ra st o ir personally known

1o me 10 be the same person whose name A1E subseribed to the foregoing instrument, appeared before me this

day'in persoi and acknowledged that V.l ¥ signed and delivered the instrument as A frecand

volumary act, fo¢ e uses and purposes therein sct forth.
Given under b3 hrad and official seal this 46—7#;111)« of g AAAUAR Y , 19 2 g,

DI

— Chédtary Public

My commission expires: /iy 2000

OFFICIAL SEAL
JOHN W JONES SR

MNOTARY PUIIG, STATE OF 11
N FILLING
MY C(‘JMMFSHH'.!P'J :-:V.."u'.ss:ouoe;olus
AL RO RE R PPV R Y LY ST
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