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Title No. This documnent was prepared by:
WHEN RECORDED MAIL TO:
United Afr Lines Employces' Credit Union

Mgmk gr‘] ’J 125 E, Algonquin Road
1 { Arlington Heighte, 1llinoin 60005

SPACE ADOVE THIS LINE FOR RECORDER'S USE

OPEN-END MORTGAGE

THIS MORTOAGE, ("Sceurity Instrument”™), is miwle  January 26, 1998 , between
RONALD 8 BUTLER AND WIFE LOVIE J. BUTLER AS JOINT TENANTS

hercin called Borrower, whose nddress is 15915 80 AVALON, 80 HOLLAND IL 60473,

und UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is
125 E. Algonquin Road, Arlington Heights, Hlinols 60005,

In arder to secure the debis us described bulow, Borrowet, intending o bo legnlly bound hereby, does hereby grant and
convey lo Lender and Lendor's suceessors and assigns the following property localed In COOR
Caunty, {llinois described uy:

LOT 3 IN BLOCE 11, IN 4TI ADOITION TO PACKSRTERR VARK HARRY M. QUINN HEMORIAL

SUPIIVISION LRIHG A BUBLIVISION OF PART OF 1&T 1 IN TYD GOUWRNY BUDBDIVIRIOH OF

87 UTIWRST PRACTIONAL 1/4 OF OKCTION 14 AND PARY OF DOUTHRAST 1/4 OF BKCTION ig,

ALSS PANT OF THR DOUTHRADT 1/4 OF BECTION 14, TOWHUHIP )6 HORTH RANGE 14 EAST OF

THR 710ZRD PRINCIPAL MRRIDIAN LYINO BOUTH OF THE LUTTLM CALUMKT HIVER, ACCORDING TO

IR PLAT) THERKOK HEOTSTURKD IN THE OFFICK OF 'IIK REGISTRAR OF TITLRY OF COOX

COUNT L. 174, 1N010 AKCORDRD MARCH 13, 1963 AN DOCUMENT 202%u43

CKA: 1681272 AVALON, S HOLLAND, II. 60473 YIN: 29 14 4 0
TO HAVE AND (0 HOLD (his propuﬂy’uuto tho Lu‘ndci" tm& tha Lcndcr'é Juc{'g*ssorsoi?nuoa&gl%ns, forever, together

with ull the Improverients now or horenfier orecied on the property, and nll chsumonta, rights, appurienances, ren,
royalties, mincral, oil nad/gns tights und profits, wator rights and stock and all fixwires now or hereafler u part of this
property, All ru’}lnccn:":.‘. und ndditions also shall be covered by this Security Instrument, All of the foregoing is
referred o in this Securily Inrirument s the "Property®,

BORROWLR COVENAN'S 1h2! Burcowor i lnwfully seised of the estiio horoby conveyed and has the right w
morigage, grant and convey Ltho Proserdy nnd thut the Property s unencumbered, exeept for sncumbrunces of reeosd thal
are lisied in 1hu property report obiiined by Londor, (collzetively , *Pormitied Encumbrances®); It being undersiood and
ugreed, however, thal the reelind thurood hereln shall noy be consirued bs o revivil of iny ehcumbrance which for any
reason may have expired, Borrower warrig upd will defond generally the tithe to the Property against all clidins aixl
demands, subject only to the Permitted Encurorances,

THIS SECURITY INSTRUMENT 18 MADE "I SCCURE 1O THE LENDER 'THE FOLLOWING DEBTS AND
ODLIOATIONS:

£1) Parformunce of cach agreoment of Borrower [nzorgorated by reference or contnined horein, and

(2) Puymaunt of the Indebtedness due und (o become duc unider, und performance of the terms, nnd condltions under
n consumuor revolving loan sgreemuont onlitled "United Air Linss Emplogecs' Credit Unlon Home Equity Secured Qpen.

End Varinblo Rate Note and Truth-In-Lending Disclosure Staierarat® (horein "the Note®) dated the same dato as this
Sccurily Instrumont, and oll modificutions, extensions, renowaia, and rzlusiatomonts thoreof, The Nole contemplates

a sarles of advances, of o ravolving nnturg, to be mude, ropnid, and remud 3, from time ta time, under the terms of the
Note with all such advances 1o be secursd by this Sceurity Instrumentto the snmo extent ws If such future advances were
mado on the dato of execution of this Seeurlty Intrumuont, The totnl outsasding principnl balunee owing at any lime under

thu Note shall not exveed $___39, 836,00 which sum i ref2rred 10 i the Noie as tho *Credic Limic®,
The outstanding principal balance does not Inelude the TTnnace charges, or ihe: costs which may ucerue under the Note,
T'hu entire indebledness under the Note, i hot puid sooner, is due apd payable on _ January 3, 2013 '

(3? Thu Noto provides for un initinl interest rate of _9, 50 %, “The Note proviues for changes in the interest rnte,
ns fullows: '

A. Yariable Rae,

The Anig) Purconlnf;c Rante ond the coreesponding dully periodic rate may lnereuse ordecrease monthly if the
value of the Index changes. The Annunl Porcentage Rute [ncludes only interest und not other enar e,

B. Change Dales,

The Annual Percontage Rute muny change on the fiest dur af cach month beginning Marah 1, 1998 .
Each date on which the Annual Percentage Rate could chungo is called o *Change Date®, Tho new Annun] Perceniage
Rnlic whl) become effective on each Change Dole and will apply 10 my unpald prineipat bolunes until the rute changes
agaln,

C. The Index.

The Index is the highest Prime Rato as reported in the Money Rales Section of The Wall Street Journal, The
Current Index for any month Is the index value that appears in the first issue of The Wil Strect Journal publ fn
the preceding month, §T the Index becomes unavailablo you may choose n new [adex and adjust the Margin in accordance
wilh federul h\w. My Annual Percentage Rate will not change nt the time of the substituiion or adjusiment merely due to
the substilution of indices or the adjusiment in the Murgin, You will notify me of any substitutjon or ndjusiment,
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On cach Change Date you will add 1060 basis points (1, 00___ _ percentage points, called the "Margin™) to
the Current Index, The result will be my new Annual Percentage Rate, but will be subject to the limitations sel forth
in Subparagraph E. below,

E. Limits On Changes.

The Annual Percentage Rate will not increase above the maximum legaily permissible rute. Inuddition, my
ANNUAL PERCENTAGE RATE will not increase above 14,09 or below 7.5%. During any one calendar year my
Annunl Percentnge Rale will not increase or deerense such that the Pnyment Caleulation Rute increases ar decreases
more than one level us shown in 1he payment chart in the Note, My Annual Percentage Rate as of Junuary 1 can increase
during the year 10 the highest Annual Percentuge Rale in the next highest level, but cannot go higher during the year,

My Annual Percentage Rme as of Janunry 1 eian decrease during the year 10 the lowest Annual Percentage Rate in the
nexi lowest level, but cannot go lower during the yenr, This restricts the change in my Annual Pereentage Raie
duriag ary one calendar year 1o 3.99 pereeniage points.

F. Effcel of Chaape.

Aun inerease in the Annuil Percentage Rue cither will resull in higher payments, it my Annual Percentage Rale
increnses 1o the next level shown on the payment chart, or will result in u smller portion of my payments going lo repay
rincipal, which will mean that my un;m,d principal balance will be repnid slower, A deercase in my Annual Percentnge
ate elther/will result in Jower payments, if my Annual Pereentoge Rale deerenses 1o o Jower level shown on the
paymentchar., or will resull i moere of my paymenis going to repay principal, which will mean thut my unpaid principal
balimce will bocepaid more rapidly.

DUE ON SALY @2 0VISION:

Borrower agrees o in the event of sule, trunsfer, conveyanee, or alicnution of the Property described herein or uny
part thereol, whether woluntary ar Involunlary, Lender shidl buve the righy, at its option, o declnre all sums immedintely
due and payable under thevote. No waiver of this right shall bu effective windess in writing, Consent by the fender to ane
such transaction shall not b pavniver of the right 10 regulre such consent (o luter transactions. Borrower agrees 10 notify
Lender Immedintely I Borrower enters into nn agreement 1o sell or tewnsfer w1} or purt of the Praperty described herein,

BORROWER AND LENDER CLVENANT AND AGRERE AS FOLLOWS;

(1) Paymoenis, Borrower shall promptiy pay when due all payments on the Note and on all bther obligntions which
this Security Inslrument secures,

(2) Revolving Nuture of {ndebiedness, Jsceording (o the terms of the Note, the unpadd balnnee of the revolving line of
credit secured by this Sceurity Tnstrument mey 2c2zetnin limes be zero, Noiwlthstanding this fet, the Lender may ninke
additionul ndvaimees wnder the erms of the Note o the-Borrower, Therefore, the interest of the Lender I 1his Seeurfiy
Instrwment will remnin tn full foree nnd oftect even (nouh from sime o time there s o zero balonee under the Noie,

M P b } fcs', Liens, Boreower shutl perform all of Borrower's oblignsions under nny
morigage, deed of trust, or other seeurity instrument witivpaien that has priority aver this Securily Insirumen, including
Borrower's coveninls Lo make puysments when due,

Borsower shall Fuy ul least b3 duys before they ure delingueéns; wil fnxes, assessmenis, churges, fines and imposittons

attributnblo 10 the Proporty which miy attain priority over Uis Seesriy instrument, wnd leaschold payments of ground
rents, i nny. Bovrower shall prompily furnish to Lender receipis evidercmy the paymenls,

Borrower shul) prompily discharge any Hlon which hus priority over Giis Seeurity lnstrament, cxcu)n u Permitied
Encumbronce. IF Lender determines thut any poart of the Property {s subjee wou lien shich may atindn priority over this
Securtty Instrumenl, Lender moy give Borrowor t notice identifying the liens Borpaver shall satisfy the Hen within 10
duys of the giving of notive,

(4) kluzored lpsurugcc, Borrower shall keep the Improvements now existing or Leveafier erecied up the Property
insured agnlnst Joss by Tire, huzards included withip e term extended covernge” nna nnywider hizards for which Lender
requires (nsurnnee, This Insurance shiull be malntained in the amounts and far the perfods thit Lender tequires, subject
1 upplicable law, ‘The carrier providing the insuranve covernge shall be chosen by Borrowsd sableet (o Lender's approval,
which shall not he unreasontbly withhehd,

Adl insurance pokicies und renewals shull be seeepiuble 1o Lender and shall include o slandae§ moeigage clnuse
numing Lendor us an sdditfonul Insered. Lendor shal) ive the right 16 hold the policies and renewie, ICLender requires,
Borrower shall prompily give o Lender all recoipts of puid premivms and renewal notiees, In the event ol loss, Botrower
:Ii!hull give prompt nnl‘h:c (0 tho fnsurance caerfer and Lender, Lender may muke prowf of toss if nat made prompily by

DFFOWGT,

Unless Lender und Borrower othenvise ngree in weliing, insurnnee proceeds shall be applied 1o restore or repilr the
Property damaged, i restoration or ropalr is ceonomically Teasible and Lender's seeurity is not fessesied. If sestoranion
or repalr is ol ceonomivally feasibio or Lender's securhy would be lessencd, the insurancs proveeds xhull be applivd to
the sums sceured by this Seeurfty fnstramient, whethier or not then due, whth nhy excess psid 1o Borrower.

(5) Preservusion and Muintenunes of !’50 purty; Lepdctiolds, Borrower shal) not desiroy, dumuge, or substantind)
change (he Property, allow the Property 1o deterforie of colmil wasie, 11 this Sceurity nstrument is on u leasehold,
Borrower shull comply with the lease, I Borrower aequires fee title o the Property, Whe Jeaschold ind fee title shall
not merge unless Lender ngrees W the merger inwriting,
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(6) Protection nfu".llr\.lll Il Aﬂ]ﬂn l‘:uQ)Q)Hw ovenunts and agreements

contained in Chis Security Insirument or there is a legn) proceeding that may significantly affect Lender's rights inthe
Property, (such ns a proceeding in bunkrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whiniever is necessary 1o protect the value of the Property and Lender's rights in the
Properly. For cxample, Lender mity pay any sums sccured by a lien which has priority over this Sccurity Instrument, appear
in court, pay reasonable uttorneys’ fees ar enler on the Property to make repairs. Although Lender may act under this
section, Lender does not have to do so. ITany amounts ure disbursed by Lender under this section, such amounts shall
become additional debt of Borrower seeured by this Security Instrument. These amounts shall bear interest from the dute
of tllsishursumcnt at the rute in effect under the Note and shall be payable, with inlerest, upon demand from Lender

o Borrower,

(7) Condemnation. The procecds of any award or claim for dimages, dircet or conscquential, in conncetion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assighed
and shall be paid to Lender. The proceeds shall be applicd 10 the sums sceured by this Security Instrument, whether or
not then due, with any excess paid lo Borrower,

{8) Borrower Not Released; Forbearance by Lender Nota Waiver, Extension of the time for payment or modification
of amortization of the sums secured by (his Security Instrumen) granied by Lender 10 any suecessor in interest of Borrower
shall not operate to release the Hability of the original Borrower or Borrower's successors in interest, Lender shall not be
required 10 start procecdings against any suceessor in fnterest or refuse to exiend time for payment or ptherwise modily
amortization of 1he sums seeured by this Sceurity Insirument by reason of any demand made by the ariginal Borrower or
Borrower’ svecessars in interest. Any forbearance by Lender in exercising any right or remedy shull not be a waiver of or
preclude (ks ecercise of any right or remedy.

{9) Successors and Assipgns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Securily Instruiacr.t shall bind #and benefli the successors and sssigns of Lendér and Borrower, subjeet Lo the limitations
on Borrower's ab1b gy 10 transfer the Property as explained in the Due on Sale Provision above. Borrower's covenants
and agreements sna', heoint und several. Any Borrower who signs this Sceurity insirument bul does not exceute the
Note: (a) is signing 1138 Security Instrument only (o moriguge, grant and convey that Borrower's interest in the Property
under the terms ulglhis Seeviity Instrument; (b is not personally obligaied (o pay the sums sceured by this Sceurity
Instrument; and (c) agreed that Lender ant any other Borrower may agree to exiend, modify, forbear or make any
accommuadations with regar o the terms of this Seeurity Instrvment or the Note without that Borrower's consent,

(10) Notices, Any notice 10 Secraver provided for in this Sceurlty Instrument sholl he given by delivering it or by
mailing it by first cluss mail unlessapplienble law requires use of another method, The notice shall be direeted o the
Properly Address or uny other adkiress’ orrower designates by notice 1o Lender, Any notice (o Lender shindl be given by
first cluss mail to Lender's address shown on Page ) or apy other nddress Lender designates by notice 1o Borrower, Any
notice provided for in this Security Instrugacit shall be deemed to huve been given s 1o Barrower or Lender when given
as provided in this section,

(1) Qoverning Luw; Severnbility. This Secarity Instrument shafl be governed by federnl law and, to the extent not
precmpicd by federul Taw, 1o the Taw of 1he jurisdiciion i which the Property is focated. In the event that iny provision or

clause of this Security Instrument or the Nole conRicts with applicable Juw, such conllict shall not affect other provisions
of this Sceurity Instrament or the Note which con be givea lfees withost the conflicting provision, Iy this end the
provisions of this Seewrity Instrument snd the Note are dedieed 1o be severnble,

(12) Foreelosure. Borrower sholl be in defoult and Lender/may foreelose this Seeurity Instrument ir (1) Borrower
fulls 1o ke paymenis as provided in the Nate, (2) Lender diseovzrs thind Bosrrower hus committed froud or made o
mierial misrepresentation with respect 1o the obligntions seeurcd by shis Sceurily Instrument or (3) Borrower takes any
action or falls o tako any action thal ndversely nffects Lender's sevurity for the Note or any right Lender has in the Property.
Lender shali give notice o Borrower prior o the beginning of un nerlor 1o toreclose this Sceurity fnstrument,
Any such nodlee that is given shall specily: (I? the defoulty () the nedor reeuired 1o cure the defuuly (©) o dte not
less than 30 duys from lf\c die the notice is glven Lo Borrower by which the ¢aiault must be cured; and (d) that fuilure
10 enre the defsnlt on or before the dite specificd In the patice may lead w farcelasure y judicind procecding und sule
of the Property. The nolice shall further inform Borrower ol the right 1 assertan fie foreclosure procecding the
non-existence of u detanll or any other defense of Borrower 1 neeeleration and ioreciosure. 1§ the default is not cured
on or bufors the date specified In the notice, Lender ot is option muy reuire lmmediai: payment In {ul) of w)) sums secured
by this Sceurily Iasirnment without further demund nnd nty forectose this Seeurity Liirument by judicial provecding,
Lender shull be entitied w coflect nll expenses tncurred fn pursaing the remedies provideds in This puragraph 11,
including, but nov Hmded 1o, reusonable artorneys' fees und vosis of tite evidenve,

{13) Lender In Possession, Following the scnumg of 1 notice of default by Lender or sbandgsiment of the Property by

Borrowdr, Londer (In person, by agent or by Judiciodly uppointed receiver) shull be entitled to enter apon, ke possession
of and manage the Property und 1o colleet the rems of the Property inchuding those pust due, Any reaits collecied by Lender
ar the receiver shall be applied flzs) 15 payment af The ¢osis of munagement of the Property nnd the eollection of rents,
including, bul notlindied 1o, receiver's fees, promiums on reeeiver's bonds und reasonable nitoraeys’ fees, and then w ihe

sums secured by Lhis Securlly Instrumem,

(1) Relense. Abany tive when 01l sums seevred by this Seeurfty Instrament hive een paid in full, Borrower muy
request Cender 1o terminsie the Note ind cancel this Sceurity lnsteanent whliout charege 1o Borrower. Borrower shull
puy any recordation osts,

(15) Wauiver of Flomestend, Borrawer waives all tight of homestemd exenipiion in the Property.
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BY SIGNING @CI\}@.\F‘E I CO4'A)I!\_L tb@\@vp ¥utainu.l in this Sceurity Instrument.

)/f"~/ //\LAM,L/?‘/ <l (Scal)

LOVIE J BUTEL En -- Borrower

.,/ : /\[ L—E—*—Q:::”'“ = __(Scal)

iiﬁrmn S(ﬂ UTLER - Borrower

State of Illinois )
8%}
County of

ma C '\ A (36\!/?\ e rde | ‘0\ » @ Notary Public in and for the said county and state certify
hat _Fovald and Lovie Butlec personally known
10 me to be the same person whose name __ S subscribed 1o the forcgoing instrument, appeared before me this
day in p21zor, and acknowledged that e y signed and delivered (he instrument as __ & free and
voluntary acl, fo: the uses and purposcs thercin set forth,

Given under oy liand and official seal this 5 day of EC(“_ ’D( L C ‘f' , lQﬂ_&.
Notary Public

"OFFICIAL ¢
EAL"
MARIA GaMBERDE At
NOTARY PUBLIC, STAT

£ OF
Y COMMISSION EXPIRES 1/’55%055 i

)
My commission expires: ll 2ne |
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