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OPEN-END MORTGAGE

THIS MORTOACGE, ("Sceurity Instrumont®), is made  January 8, 1998 v between
AMERICAN NATIONAL BANR AND TRUST COMPANY OF CHICAGO A8 TRUSTEE UNDER TRUST
AGREIMENT DATED SEPTEMDER 13,1996 AND KNOWN AS TRUST NUMDER 509G6-AN.

herein cilled Borrowor, whoso iddress s 823 MILDECK AVE, %LX GROVE VILLAGE II. 60007,
und UNITED AR LINES EMPLOYEES' CREDIT UNIGN, herein enlled Lender, whose address is
125 & Algongquin Roud, Ariingion Heighs, Ulinois 60005,

b order 10 seeure the debis us deseribed below, Borrower, intending 10 be legully bound hereby, does hereby grant und
convey 10 Lender and Londor's successors and wssigns the following propeny lczawd in Cook S
Counly, Hlinois deseribod as: o

LOT 322° INELK GROVE VILLAGE SBECTION 10, DEING A SUBPIVISION IN (f , J
SECTION L8, 29 32 AND JJIIN TOWNSBHIP 4l NORTM, RANGE 11}, .
EAGT OF THZ 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIG,

CKA 820 ¥ 'ITDECK AVE ELK QROVE VILLAGE, Il 60007

PIN 08 31 1n3°0Ll 0000

TO HAVE AND TO 1QOLD this property uwnio the Londer and e Lender's successons and ussigns, forever, together
with all the improvements n/nor horealier ureeted on the property, and sld cisemenis, Fighis, appurieiinees, renis,
royaltics, minoral, ol and gus riphts amk profits, widor rights and staek ond il txtures now o herenfier o part of this
propenty. Al replacement snd ddilicns also shull bu covered by this Seenrity [nstrument. All ol the foregoing is
feferred W in |hl's Securdty Instrumean as the *Properly”,

BORROWER COVENANTS thul Boyrower is lvwfully selscd of the estale hereby conveyed und has the right 1o
morignge, grani and convey the Proposiy vad that the Praperty is ungncumbered, except for encumbrunces of record thint
are listed In the property report obinined avcender, (collectively , "Permitied Encumbrances'); it being undersiood am
sgreed, however, that the recitud ihoreof hercin P il not be consirued as o revival of oy encumbriace which for any
ceasan may have expired, Borrowot warrsms ozl defend generally the tile 1o the Property spoinst sl clvims nnd
deminds, subjectonly to the Permived Encumbrances.

THIS SECURITY INSTRUMENT IS MADE 0 SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIOATIONS:

(1) Performanee of cach ngreement of Borrower incorpe:aréd by reference or contained hereln, amd

(2) Puyment of the indebtedness dae and (© beeome due unaes, vt perfosmunce of the terms, ond vonditions under
w consumer revolving lonn agreoment enlisted *United Alr Lines Exployees’ Credit Union Home Eqguity Seoured Open-
End Voriable Rate Noto and Truth-1n-Lemding Disclosure Stutement® Chcisin "the Note) duied the sime date us this
Security nsteument, snd ull modifientions, exiensions, renewnls, and ruinstiements thercol. The Note coniemplates
i soriey of ndvances, of a revolving nuture, 1o be made, repaid, ind remude, Zrom time to time, ender the lerms of the
Note with ull such advances 10 be secured by his Sceurity Instrument to thesavie extent as i such future advimces were
muo on the date of exceution of (his Securlty Intrument. “The o] outstanaing pelicipul budnace owing at nny time under
the Noto shudl no excecd S__ 35,000, 00 which sum is referca4e in the Note as the *Credit Limdt®,
“The outsianding principat bafonce does nal Inelade the Tihimce charges, or other cosisavhich may neerue under the Note,
The entire indebtedness under the Nate, (F aol puid sooner, is due ond poyasble on _(canuary 1, 2013 .

(3) The Note provides for an initin) Interest ente of _9,50_ %, ‘The Note provides fur chinnges in the inlerest raie,
ns follows:

A. Varinble Rule,

The Annun) Percentage Rate and the corresponding dully periodic rute muy inerense or decrzas: monibly il the
value of the Index chunges, ‘The Annual Percentage Ruale includes only interest and not other chisrges,

B. Chunge Dustes.

The Annuil Percentnge Rale may chunge on the first dnr of ench momh beginning March 1, 1998
Euch date on which the Annun) Porcentage Rate could change bs called o "Change Date”. ‘The new Annual Pereentuge
Rute will become effective on each Change Date und will apply to my unpaid peincipal bolance until the rule changes
again.

C. The Index,

The Index is the highest Prime Rate ns reporied in the Money Rater Seciion of The Wall Sireet Journal, The
Current [ndex for any manth is the index value thit appears in the first issue of The Wiall Sircet Journal published in
the prcccdini; month: If the Index becomes unavailable you may choose o new ndex and adjust the Margin in accordunce
with federal fow. My Annual Percentage Rate will not chunge at the time of the substitution or adjusiment merely due to
the substitution of indices or the adjustmenl in the Murgin, You will notify me of aay substitution or adjustment,
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On cach Change Date you will add __100 __ busis points { 1., 00 pereentige points, called the "Margin®) 1o
the Current Index. ‘The resull will be my new Annual Percentnge Rute, but will be subject 1o the limittions set forth
in Subparagraph E. below.

E. Limits On Changes,

The Annun) Percentuge Rate will not increase above the muximum kegnlly permissible rote, In addition, my

ANNUAL PERCENTAGE RATE will not increase above 14.0% or below '5.5%. During uny one caleadnr year my
nnual Percentnge Rate will not Incrense or decrease such that the Payment Caleulation Rale inereases or decreases

more than one level as shown in the payment chart in the Note,. My Annunl Percentuge Rate as of January 1 can inerease

during the rcur 1o the highest Annual Percentage Rite in the next highest level, but cannot go higher during the year,

My Annunf Percentage Rate us of Jununry 1 can decrease during the year to the Jowest Annunl Percentige Rate in the

next lowest level, bul cannet go lower during the year, ‘This restricis the chnge in my Annunl Percentage Rie

during any one calendar yeur 10 3.99 poreentage painis,

F, Effeet of Change,

An increasse in the Annual Percentage Rate cither wil) result in higher payments, if my Annenl Percentage Rate
increases 10 the next level shown on the lmymcnl chart, or wild result in o smnlicr portion of my puymens going to repay
veincipal, which will mean that my unpaid principal balance will be repaid stower, A decrcase in my Annual Percenlage
ate cithez will result in lower payments, if my Apnual Perceninge Rute decreases (0 n lower level shown on the
l:u ment chict, or will result in maro of my payments going to repay prineipul, which will mean thit my unpaid principa)l
alivnee wili ko repaid more rapldly,

DUE ON SALF PROVISION:

Barrower ugrecsant in the event of sale, transfer, conveyinee, or alienntion of the Property described herein or an
part thereol, whethee voluntary or ivoluntiry, Lender sholl huve the right, ot its option, 1o declare oll sums immediately
due und paynble under thy Noto, No waiver of this right shal) be effeetive untess In writing, Consem by the Lender o one
such transaction shitdl ncd ke o waiver of the right o require such consent to dnter trunsaetions. Borrower agrees Lo notify
Lenader immediniely if Recrower enters into an agreement to sell or iransfer abi or part of the Propertly deseribed herein.

BORROWER AND LENDEZCOVENANT AND AOREE AS FOLLOWS;

(1) Puyments, Borrower shull prompitly pay when due all puyments on the Nete and on nll other obligations which
this Sccuri!y TANTEUNILR RECUTEs,

(2) Revoly uturg of Indeblydness, Acording 1o the ieems of the Note, the unpodd bulanve of the revolving line of
credit scenred by thix Sceurily Insteument Bicy at certnin Himes bu vero. Notwithstunding this fuct, the Lender may make
addittona) advances under the lerms of the NOIe to the Borrower, “Pherefore, the interest of (he Lender in this Security
tastrument will remain in full foree nod effeet ever hough from tme 10 time there s o zeio balanee under the Nole,

(&)] ws Liens, Porower shadl perform all of Borrower's obligniions under any
morigage, 1y Insirument witoOTien that has priorihy over this Sceurlty Instrument, including
Borrower's coventinls 1 make puyments when dug,

Borrowur shall Fuy at least 15 days before they aro delinguers all lxes, aasessments, charges, fines and impoxitions

uitributnble 1 the Proporty which muy attuin priceity over this seoszity Insirnment, and leusehobld puyments or ground
renls, il any, Borrower shall promgly fuenish 1o Lendor recelpia evidenaing the payments,

Borrower shull prompily dischargo any licn which has priosily overshisGecurity Instrumem, except a Permitied
Encumbrance. 1 Lender determines that nny part of the Praperty is subjest o a lien which may mlu’n priority over this
Seeurity Instroment, Lender muy give Borrower s notlve Idcnlltyﬁtg the Hiew,” Parrower shull shbisfy vhe lien whthin 10
duys of the giviag of novice,

(4) Huzard Insupngice, Borrower shall keop the improvements now existing or Krieafter erecied on the Property
Insured agninst loxs by fire, hazards Included within the teem rextentled covernge® wivd unvother hnzards for which Lender
requires insurunce. This insurnnce shal) be madntained in the umounts and for the pericds G Lender requires, subject
to applicable law, The currior providing the insurance coverage shall be chosen by Borjaws ershject 1o Lender’s approval,
which shull not be unreasonsbly withhuold.

All insurance polcies wnd renewnls shall be aceeptuble (0 Lender and shall include o stnaicd moriguge clause
naming Lender us an addidons) insured. Lender shall have the rth! 10 hold the policies and rencedly, 11 Lender reguires,
Borrower shull promptly give 1o Lender ull recoipts of paid preminms and renewal notices, 1 the event of loss, Borrower
shisll give prompt notice 10 the insuranve carrier ond Londer, Lender may make proof of loss [f not made prompily by
Borrower,

Unless Lender and Borrower athorwise agree in writing, insurance provecds shall be applicd w restore or repair the
Property damaged, if restoration or repair is ceonomically Feasible and Lender's seeurlty is not lessened, 1f restorution
or repair is not cconomically feasible or Lender's seeurity would be lessened, the insurnnee proceeds shull be upplied to
the sums securcd by this Security Instrument, whether ar not then due, with any excess puid (o Borrower,

(5) Preservation and Muintennnee of Property; Leascholds, Borrower shall not destroy, damage, or substintinlly
chunge The Properiy, aliow the Property to deteriorite or commit wasie, I this Security Instrument is on a lenschold,
Borrower shall comply with the lease, 17 Borrower nequires fee title 1o the Property, the leasehold nnd fee title shall
not merge unbess Lender agrees 1o the merger in writing.

Page 2




{6) Prolection OL:A:JJ}! R| ElsEhEr(! rty. L Borrtlam:r I'ui;s to perform the covenunts and sgreements
contained in this Sccurliy Tnstrument or there i a legal praceeding that may significantly affect Lender’s rights in the
Properly, (such as a proceeding in bankruptey, probiite, for condemnation or forteiture or 10 enforee lows or regulations),
then Lender may do und pay for whalever is necessary to protect the value of the Property and Lender's rights in the
Property, For example, Londer muy pay any sums sceurcd by a lien which has priority over this Sccurity Instrument, appear
in court, pay reasonable sliorneys’ [ees or enter on the Property to make repairs. Although Lender may act under this
scetion, Lender does not have 10 do so. If any amounts are disbursed by Lender under this section, such amauals shall
become additional debt of Borrower secured by Lhis Security Instrument, These smounts shall bear interest from the date
of %bursumcm at the rate in effect under the Note and shall be payable, with interest, upon demand from Lender
to Borrower.

(7} Condemnation, The proceeds of any award or claim for damages, direet or conseguentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnuntion, are hereby assigned
and shail be paid to Lender. kl‘hc proceeds shall be upplfcd 1o the sums sceured by this Sceurity Instrument, whether or
not then due, with any excess paid to Borrower,

(8) Borrower Not Released; Forbearnnce by Lender Not o Waiver. Extension of the time for pnyment or modification
of amortizaiion of the sums securcd by this Seeurlty Instrument granted by Lender (o nny successor in interest of Borrower
shall not operate to releuse the linbility of the originnl Borrower or Borrower's suceessors in interest, Lender shnd) not be
required o start proceedings ugninst uny successor in interest or refuse 10 exiend time for puyment or otherwise modily
amortization of the sums secured by 1his Sceurity Instrument by reason of any demand made by the original Borrower or
Borrower’ suecessors in inlerest, Any forbearanee by Lender in excreising any right or remedy shall not be s waiver of or
preciude fan eeercise of any right or remedy.,

(¥) Successzie and Assipns Bound; Joint and Severn) Liubility; Co-slgners. The covenants and agreements of this
Sceurity Tnsirucnear sha { the suceessors and assigns of Lender and Borrower, subjeet 1o the imitmions
on Borrower's abiiity 10 transfer the Property as explalned (o the Duce on Sule Provision nbove. Borrower's covenunts
and agreements shial e joint wnd several. Any Borrower wha signs this Security [nstrument but does not exceute the
Naote: () is signing this sZeurity Instrument only to morigage, grant and convey that Burrower's interest in the Property
under the werms of this Seeiadty Instrument; (b) Is not pcrsmmhy abligated o pay the sums sceured by this Sceurily
Instrument; and (¢) agrees: Vs Lender und any other Borrower may agree 10 extend, modily, forbear or muke any
accommodlations with regsia to the terms of this Scewrity Insirument ar the Noie without thi Borrower's consent,

Sl()) Notices, Any notice to 2orzcawer provided for in (his Security instrument shall be given by delivering it or by
mailing Tthy first cluss mail unless upptieable law requires use of another method. The notice shall be direcied to the
Property Address or any other addrest Borrower designates by notiee to Lender, Any notice to Lender shalt be given by
tirst class moil to Loender's nddress shows oa I'nﬁc ! or uny aother mldress Lender llcsf;:nlllt‘.‘i by notice 1o Borrower. Any
nolice provided for {n this Sceurity Instruinesishall be deemed 1o have been given as 1o Borrower or Lender when given
as provided in this sectien,

(an Gm’crplng lﬁnw; Suvuvnlxillgy. ‘This Seeud Hy Instrument shall be governed by federal law und, to the extent not
preempied by Tederad lnw, 10 1he Tinw of the Jurlsdietion Iy which the Property is lovnied, In the event thit any provision or
clause of this Sceurily instrumont or the Note conflicts with applicable law, such conllict shall not ulfeel other provisions

of 1hls Sceurity Instrument or the Nole which can be givion eflect without the conlticting provision, To this end the
provisions of this Sceurity Instewment nil the Note are acelired (o be severable,

(12) Foreelpsure, Borrower shull bo in dofuult il Lended mayforeclose this Sceurity Instrument I (1) Borrower
fulls 10 mnke payments os provided in the Noig, (2? Lender discorers tha! Borrrower hns commitied fraud or made o
matorisl misropresontntion with respect 1o the obligntlons seeured schis Security Instrument or (3) Borrower tukes any
acton or fulls 1© ko wny hetion thit adversely affecis Lender's seeurhty 26 the Note or uny right Lender has {n the Praperty.
Lender shull give notice to Borrower prior 1o the beginndng of an nenion 1o Greclose this Seeurity Instrument,
Any such notive that is givan shull specily: (u? the defanly; (b) the aetonvequired o cure the defuli; (¢} o dale not
less thun MO days from lfw dute the notico Is given 160 Borrowar by which the cefult must be cured; and (J) thit fuilure
1 cure 1he defuuit on or before the dato specificd in the notice may Jead 10 feresosare by Judicial procecding und snle
of the Propenty. The notice shalk further inform Borrower of the fight 10 nssert incae fareclosure proveeding the
nossexistencs of i defunlt or any ather defunse of Borrower o necelerntion and foreclsure, [F the defandt is not cured
on or before the dute speellicd in the notle, Lendur at it option may require immediv e payment in foll of all sums securcd
by this Sceurity Instrumont whhout further demund sad moy foreclose this Securlty Distrwzeat by judicinl proceeding,
Lander shalk be antibited o colleet all expenses incurred in pursuing the romedies provide ) in This purageaph 1,
including, but not limhed to, rensonublo altorneyy’ fees nnd costs ol Hile evidence,

(1)) Lundy ossesslon. Following the sending of o notice of defaull by Lender or abundeariont of the Property by
Borrower, Londer (in persan, by ugenl or hvjudlclnliy appodnted receiver) shudl be entliled to enier uton, ke possession
of and munnge the Property and 10 colleet the rents of the Property ncluding those past due, Any rdniy vollected by Lender
or the receiver shall be npplicd first o payment of the costs of management of the Property and the collection of rems,
including, but not Limlted (o, recaiver's fees, premivms on recelver’s bonds und reasonabdle ntiormeys® fees, and then to the

sums secured by this Seeurity Insirumenl,

(14) Release, At any time when all sums seeared by this Seeurity lnstrument have been puld in fall, Borrower i
request Lendur o terminaio the Note and cancel this Security Instrument withowt charge to Borrower, Borrower shull
pay nny recordnlinn cosiy,

¢15) Waiver of Flomesteud, Borrower waives sl right of homestead exemption in the Property,
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This instrument is executed by American National Bank and Trust Companv
of Chicago, not personally but solely as Trustee under Trust Number
5096-AH v in the exercise of the power and authority conferred
upon and vested in it as such Trustee, It is expressly understood and
agreed that all of the warranties, indemnities. representations. covenants,
undertakings and agreements herein made on the part of the Trustee are
undertaken by it solely in its capaclty as Trustee and not personally,

It is fusther understood and agreed that the Trustee merelv holds title

to the property herein described and has no adents, emplovees or control
over the marasament of the property and no knowledge of other factual
matters except a3 represented to it by the beneficinryv{ies) of the Trust,
No personal lisbility or personal responsibility is assumed by or shall

at any time'be asserind or enforceable against the Trustee on account of
any warranty, indemnity, representation, covenant, undertaking or agree-
ment of the Trustee in Lnys.instrument, all such liability being expressly
waived by every person new or hereafter claiming anv right or security
hereunder, and Lhe owner of mny indebtedness or cause of action lor breach
of any warranty, indemnity, rewresentntion, covenant, undertaking or
agreement accruing hereunder shall leok solely to the Trust estate for

the pavment Lhereof,

In Witness Whereol, American National Rapl and Trust Company of Chleago,
not personally but as Trustee as aforesaid, has caused these presents to
be signed by one ol lta Officers the dav nnd year lirst above written,

AMERTCAN NATIONAL BANK ANQ TRUZT COMPARY OF CHICAGO, us
Trustee under Trust No, “Qgﬂﬁ;ﬁﬂh”J and nol personally,
) )-..........-..- ‘ e ) '

Byt A-‘t.--t.-t-:ﬂ-g( c.d:"{‘ -""".—ﬁ—p(— oot oot
Aqqlqtunt “Viet President /V

rmier ThEgtan
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| mqun ) o G0 & Iyl

STATE OF [LLINOIS 1} R G
COUNTY OF COOK ) B

i the undersidned, n potary public in and for sald County, in the Stete
aforesaid, do hereby certify that _Dorothy A, Denndng

an officer of American Nutional Bank and lrusl Comnunv of Chicavo, pvlhvﬂ"
ally known to me to be the same person whose name Is subscribed to the
forogeingd inslrument, appeared before me this day 1y person and nckhowlediod
thut said officer of suid associntlon signed and dellverced this instrument
ag o free and voluntary nel for Lhe uses and purposes herein set forth,

Given under my hand and seal this  16th  dyy of Jmnuary 1998
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.. ™ BYSIGNING tﬁj‘N QFlFIi@‘FAil)_“"‘ ('rmswconmlncd in this Security Instrument,

s ﬁmcricun Natlonal Bank and Truste Compuny of Chicage as Trustee under
‘_-:gﬂ,,;. rust Agroement Numbor 5096-AH nnd dated Soptember 13, 1996,
[ :
2% ny T ATTEST ians_contained 10 S
mnd PRESIDEN h“‘,g\\tﬂ‘;‘ et S'%E'{'M“‘ n’:‘d.k?.?‘::'i,‘i .1‘\1‘-’-‘”'“".‘1‘:7“;'\';‘ (U,; tho
Rl PR ot 10 WS BRI Ol f g
-~ RN e nstruen e L opyd ierolo ands
rl:!"l . w‘s“' E\’\Mﬂ‘"ﬂ‘r%.\ \‘.‘n .-1‘;:-)"“““; s anachi
i Stale of linois ) TN':"“;"“"'.UN\J".}J':L‘)O\
o s8; mode b put
F Counly of
i » & Notary Public in and for the said county and state certily
that pcrsohally known
to me o be the sume person whose nume _____ subscribed (o the foregoing instrument, appeared before me this
day in pcraum, and ucknowledped that ____ signed and delivercd the instrument as free and
voluntary ac’, for the uses and purposes therein set forth.
Given under bz hand and official scu) this day of , 19 .
Notary Public
My commission expires:
1.U2020-NR 03/93
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