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v amiaterme

THIS MORTGAGE IS DATED FEBRUARY §, 1898, betwesr Abraham Varghese A/K/A Abraham C. Vargheso
and Aleyamme C. Abraham, his wife, as joint tanants, whosy addreas is 8425 N. Ridgeway Avenue, Skokie, IL
80076 (referred 1o below as "Grantor"); and COLE TAYLOR PAriK, whose address is 4400 Oakion Street,
Skokie, L. 80070 (referred lo below as "Lendar"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys lo Lender all
of Grantor's right, litle, and interest in and to the following describod real ranarty, together with all exisling or
subsoquontly erocted or affixod buildings, Improvemoents and fixtures; & _zasoments, rights ol way, and
appurtenancos; all water, waler rights, watercourses and ditch rights {including exack in utllilos with ditch or
Irrigation rights); and all other rights, royahios, and proflis relating to the roal propesty, Ineluding withou! limitation
all minorals, oll, gas, geothormal and similar matters, located In Cook Counly, State of IMinols (the "Real
Property"):

LOT 12 AND THE SOUTH 10 FEET OF LOT 11 IN BLOCK 13 IN HARRY A. ROTiH AlID COMPANY'S
BROADVIEW HEIGHTS, BEING A SUBDIVISION OF THAT PART OF THE NORTAWEST 1/4 OF
SECTION 23, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
EASTERLY OF EAST PRAIRIE ROAD, IN COOK COUNTY, ILLINOIS.

The Real Property or Ha address la commonly known as B425 N. Ridgoway Avenue, Skokie, IL 60076, The
Real Property tax identification number Is 10-23~132-053.

Grantor presently assigns 1o Lender all of Grantor's tight, title, and Interest In and 10 all leases ol thae Propoerty and
all Ronts from the Property. In adcition, Granter granis 10 Lender a Uniform Commerclal Code security imerast in
tho Parsonal Property and Rents.

DEFINITIONS. The loliowing words shall have the following meanings when used In this Morigage. Terms nol
otherwise dalined in this Mortgage shall have the meanings attributed 10 such tarms In the Unilorm Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of Amarica,

Borrower. The word "Borrower” means each and avery person or entity signing the Note, including without
limitation Abraham Varghese and Aleyamma C, Abraham.
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Credit Agresment. The words "Credit Agreemenmt” mean the revolving line of credit agreement dated
February 6, 1988, between Lendar and Borrower with a credit limit of $88,614.00, together with &!! renewals
of, extensions of, modifications of, refinancings of, consoclidations of, and substitutione for the Credi
Agreement, The Interest rate under the Credit Agreement is a variable interest rate based upon an index.
The index currenily is B.500% per annum. The Credit Agreement has tiered rates and the rate that applies 10
Borrower depends on Borrower's outstanding account baiance. The inlerest rate to be applied 1o the
outstanding account balance shall be at a rate 0.500 percentage poimts above the index for balances of
$40,000.99 and under and al a rate equal to the index for balances of $50,000.00 and above, subject however
10 the following maximum rale. Under no circumsiances shall the Interest rate be more than the lesser of
18.000% per annum or the maximum rate aliowed by applicable faw.

Exisling Indebletnsss. The words "Existing Indebiedness” mean the indebledness described below in the
Existing Indet.adness section of this Mortgage.

Grantor. The :word "Grantor™ means any and all persons and entilies execuling this Morgage, including
without limitation a” Grantors named above. The Grantor is the mortgagor under this Mongage. Any Grantor
who 8igns this Mo:warpa, but does not sign the Credii Agreement, is signing this Morigage only 10 grant and
convay that Grantor's Inierast In the Real Property and 1o gram a security interest in Grantor's interest in the
Rents and Personal Propeity to Lender and 1s not personally liable under the Credit Agreement except as
otherwise provided by contre.zi or law,

Guarsntor. The word "Guaran'zr® means and Includes wilthout limitation each and alt of the guaraniors,
suretios, and accommodation parties I connection with the Indebledness.

improvemants. The word "Improvemeats® means and includes without limitation all exigling and future
improvements, bulidings, structures, motite homes affixed on the Real Properly, facilities, additions,
repiacements and oiher consiruction on the Rzei Propeny.

indebtedness. The word "Indebtedness” means &l principal and interest payable under the Credit Apreement
and any amounis expended or advanced by Lender 1o ¢lischarge obligations of Grantor or expenses Incurred
by Lender to enforce obligations of Grantor under this WMriigage, 1ogether with interest on such amounis as
provided in this Mongage. Speciticaily, without limitatior; thie Mortgage secures a revolving line of credi
and shall sacure not only the amount which Lender has presuntly advanced 1o Borrowsr under the Credit
Agreement, bul also any future amounis which Lender mey zovance (o Borrower under the Credi
Agresmant within twenty (20} years from the date of this Morigass ‘o the same extent as if such fulure
advance wers made as of the dale of the execution of this Moriazps. The revolving line of credit
obligates Lender to make advances lo Borrower 80 iong s Borrower cz=:p)'es with il the lerms of the
Credil Agresment and Related Documents, Such advances may be made, r(paid, and remade from time
{o time, subject to the limitation that the total outstanding baiance owing st an; one time, nol including
finance charges on such balance at a fixed or variable rate or sum as provided !« 1*.2 Credit Agreement,
any lemporary overages, other charges, and any smounts expsnded or advancec 74 orovided in this
paragraph, shall not excesd the Credil Limit as provided in the Credit Agreement. It i *he intention of
. Grantor and Lender that this Mortgage secures the balance oulsianding under the Credit Sgreemem from

time 1o time from 2er0 up to the Credit Limi as provided above and any intermediale balance. At no time
shall the principsl amount ¢of indebledness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, excesd $173,228.00,

Lender. The word "Lender" means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgages under this Mortgage.

Morigage. The word "Mon?age" means this Mortgage between Grantor and Lender, and includes wilhout
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all aquipment, fixtures, and other articles of
personal property now or hereafier owned by Grantor, and now or hereafier attached or affixed to the Real
Property; together with all accessions, parts, and additions 10, all replacements of, and all substitutions for, any
ol such property; and together with all proceeds (including withoul limitation all insurance proceeds and
refunds of premiumg) from any salte or other disposition of the Property.
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Property. The word "Property” means collectively the Real Property and the Personal Propeny.

Real Property. The words "Real Property" mean the propeny, interests and rights described above in the
"Grant ol Mortgage" section.

Related Documents, The words "Related Documents” mean and include without limitation all promissory
noles, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other instrumenis, agreements and documents, whether now or hereafier
existing, exacuted in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, Income, issues, royalties, profits, and
other benefils derived from the Property,

THIS MORTGAGE, iICLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF A.L OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MUPTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS ANUJ LNCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED CN THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MOR"ZAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor wa'ves all rights or defenses arising by reason ol any "one action" or
“anti-deficiency” law, or any other 'a¥ which may preven! Lender from bringing any action against Grantor,
including a claim for deticiancy to the axte:i '.ender 16 otherwlse entitied to a clalm for deficiency, before or alter
Lg'nder s commencement or completion ¢! any foraclosure action, elther judiclally or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARHANTIES. Grantor warrants that: {a) this Morigage s exacuted al
Borrower's request and not at the request of Lanuze, éb} Grantor has the full power, right, and authority lo enter
into this Mortgage and to hypolhecale the Proport}; ¢).the provisions of this Mortgage do not conflict with, or
resull In a default under any agreement or other (natrursent binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order ap?ﬂcahla - Grantor; (d) Grantor has esiablished adequale means of
abtaining from Borrowar on a continuing bagls informatioa zbout Borrower's financlal condition; and (o) Lender
gaa onvza )a no representation to Grantor about Borrowar (nziuding without limitation thae credltworlhiness of
orrowaer),

PAYMENT AND PERFORMANCE, Except as otherwise provided n this Mortgage, Borrowor shall pay to Lender
ail indebledness eacurad by this Martgago as it bacomos dus, and Sorrower An Granior shall glricily perlorm all
thelr respective obligations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Sorowar agree that Grantor's possession
and use ol the Property shall be governad by the following provisions:

Possasaion and Uss. Until in defaull, Grantor may remaln in possession.and control of and operale and
manage the Property and coliect the Rents from the Froperty.

Duty lo Mainlain. Grantor shall maintain the Property In tenaniable condition airo promptly perform all ropairs,
repidcements, and malntenance necessary 1o prosorve s valuo,

Hazardous Substances. Tho torms “hazardous waste," "hazardous subslance," ‘dlurasal,” “reloaso,” and
"hroatonod roienss,” as used in this Morigage, shall havo the same meaningt s 8ol lorth (n the
Comprehensivo Envfronmonté\l Responso, Compongation, and Liabillly Act of 1880, as nmaonded 42 U.S.C.
Soction 9601, o seq. "CERCLA"), the Superiund Amendmants and Houuthorization Acl o 1858, Pub, L, No,
09-400 (“SM‘-IA') gw d2prdous M&l‘griﬂlﬂ Trangportation Act, 49 U.8.C. Section 1801, el 861, the Rosource
Consorvation and Racovery Act, 42 U.S.C. Soction 8901, ol mh' or olhar appiicablo state or Fedoral laws,
rulos, or rogulations adopted pursuant 50 any of the toregoing, Tho lerms “hazirdous waste” and “hazyrdous
gubstance” shall also include, without )imitation, Pmroloum and petroloum by=products ar any fraction thoraot
and asbestos, Grantor reprosents and warrants 1o Lander ihal: (a} During tha poriod of Grantor's awnarship
ol the Proporty, thero has been no usa, generation, manufaclure, storage, lreatmont, disposal, rolease or
thraatoned roloaso of any hazardnus wasle or sub1tance br “ny person on, undar, aboul or from the Propenty;
(b} Grantor has no knowledge of, or reason 1o bellave thal thore has bogn, excopt as proviously disclosed (o
and acknowledgod by Londar In writing, (i} any uso, goneralion, manufacture, siorage, romment, disposal,
rolonso, of threntonedt raleasa ol any hizardous waslo or substance on, undor, flboul ar from the Propunx by
any prior ownors or occupants of tho Pmporae or (IQ any actual or thraatenad llipation or claime of any kind
Dy any person relnting to sugh malters; and (c) Excopt as proviously disclosed 1o and acknowledged by
Londor in writing, () noithor Grantor nor any tanant, contracior, agant or othar authorized user ol the Property
shall uso, genorate, manufuciury, storo, lroﬂ!. dispoae of, or folénsd any hazardous waste or subsiance on
undpr, about or from the Proporty and (i) any ouch ucllvltx shall ba conduclod in compilance with al
nppnci\lblo todoral, stato, and locnl [aws, reguintions and ordinances, Including withaul lirmitation thoso laws,
ragulitions, an¢d ordinancos doﬁcrlbud abovo. Gra&!or authorlzos Lencor and lls agonts 10 emor upon tho
Properly 10 make such inspactions and tusl?. al Grantor's oxpoenso, as Londor mn?’ doom appropriate to
datérmino complianco of the Property wltp this soction of tha Mortgage. Any Inspacliony or tasls mpdo by
Londer shall bo for Londar's purposos only and shall not bo construad 10 crotto any responaibility or Hability
on tho part of Lontlor 10 Granior or 10 any othar porgon.  Tho reprosaniations and warrantics conlained heroin
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are based on Grantor's due diligence in investigating the Propernty for hazardous waste and hazardous
subsiances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and {b)
agrees to Indemnity and hold harmiess Lender against any and all claims, losses, liabillties, damages
Panalues and expenses which Lender may directly of Indirectly sustain or sufler resulting from a breac of
thie saction of the Munloage of as a consequence of any use, Panefation. manufaciure, slorage disposa),
release or threatened release occurring prior 1o Grantor's ownership or interest in the Property, w ether or not
the same was or should have been known: to Grantor. The- provisions of this section of the Mongage
lnc!udlng‘the-obltﬂ_latlon to indemnify, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any inferest in
the Property, whether by foreclosure or otherwise.

‘Nulssnce, Waste. Crantor shalt not cause, conduct or permit any nuisance nor commi, permit, or suffer any

stripping of or waste on o to the Property or any portion of the Propony. Without limiting 1he generality of the
foregoing, Grantor will not remove, or 8ram to any other pan* he right to remove, any timber, mineraie
{ingluding ol and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal o7 :movements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
roquire: Gramtorin make arrangements salisfactory ‘o Lender 10 replace such Improvements wil
Improvements ol 2! 1248l equal value.

Lender's RI“ht to s, Lender and its agents and ropresentatives may enter upon the Real ProPerty al all
reasonable Times 10 Miend 1o Lender's interests and to inspect the Properly for purposes of Grantor’s
compliance with the terrs znd conditions of this Mortgage.

Compllance with Governmc:iisl Regquivements. Grantor shall promplly comply with all laws, ordinances, and
regulations, now or hereafter in ziacl, of all governmental autharities applicable to the use or occupancy of the
Propeny. Grantor may contest i ~o0d fallv any such law, ordinance, or regulation and wilhtiold compliance
during any proceeding, including apprezriate appeals, so long as Grantor has notified Lender in writing prior 10
dolng 50 and 8o 1ona as, in Lender s sole opinion, Lender's Interests in the Property are not jeopardized.
Lender may require Granlor 10 post adauate securfty or a surety bond, reasonably satisfactory fo Lender, to
- protect Lender's interest.

Duty io Prolect. Granlor agrees neither 1t-arandon nor leave unattended the Property. Grantor shall do ail

othér acts, in addition to those acls set forth ;bove in this section, which from the character and use of the

Property are reasonably necessary (o protect and rreszrve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may. #i.its option, declare immediately due and payable all
sums sacured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pan of the Real Property, or any interast in the Real Property.” A "ale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, Leneficial or equitable; whether voluniary or
involuntary; whether by oulright sale, deed, instaliment sale coniract, *aid contract, contract lor deed, leasehold
Interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding tile 10 the Real Praperty, ur by any other method of conveyance
of Real Property interest. It any Grantor is @ corporation, parinership or iirated liability company, iransfer also
incluces any change In ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or Jimited liability company interesis, as the case may be, of Grantor. However, 1his option shall not be exercised
by Lender if such exercise is prohiblted by federal law or by lllinois law.

1"',%"!592 QQND LIENS. The following provigions relating to the taxes and liens on the Fionery are a pin of this
Payment. Grantor shall pay when due (and in all events priot to delinquency} all 1axes, £avinll taxes, spacial
taxes, agsessments, waler charges and sower service Charges levied againsl or on account &/ the Propeny,
and’ shail paly when due all claima for work done on or for services rendered or maleria! wurnished 10 the
Property, Grantor shall maintaln the ProPanH free of all liens having oriority over or equal to the interest of
Lander under this Morigage, axcept for tha (lan of taxes arxi assessments not due, except for the Exisiing
indebtedness referred 1o below, and except as otherwise provided in the following paragraph,

mmu To Contest, Grantor may withhold payment of any tax, assessmen, or claim In connection with & good
taifh dispute over the obligation 10 pay, 80 long ae Lender's interest in the Property is not A rdized. It a len
arises or is fled as a result of nonpayment, Granior shall within filteen (15) days after the lien arises or, if a
lien In filed, within fillean (15) days after Grantor has nolice of the filing, secure the discharge of the len, or if
requesied by Lender, deposit with Lender cash or a sufficlent corporale sufely bond or other securily
satisfeciory to Lender in an amount sufficient 1o discharge the lien plus any cosis ang atiorneys’ fees or other
charges lhn’ could accrue as & result of a foreciosure or sale under (he lien. In any contest, Grantor shall
defend itsel! and Lender and shall satisly any adverse judgment belore anforcement againsg tha Property.
gt?c"a'%l nlg.lll name Lendar as an additional obligee under any surety bond furnished in the conlest

Evidence of Payment. Grantor shall demand furnish 1o Lender satisiactory evidence of en of the
taxas or auew!wnls and shall authorfmhe appropriale governmental official ?;ydeliver to Lenggml any lime

a8 written statement of the laxes and assessments against (he Property.
Notice of Conastruction. Grantor shall notity Lender st least fifteen (15) days before any work i8 commenced,
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any services are furnished, or any materiais are supﬁllad to the Property, If any mechanic's lien, materialmen's
lign, o ather lien could be asserfed on account of the work, Servicas, or materials, Grantor will upon request
of Lender furnish 10 Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost
of such improvements.

‘ mgggﬂ%ﬂ DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policles of flre Insurance with standard
extended coverage endorsements on a roplacement basls for the (ull Insurable value covering all
Improvements on the Real Property in an amount sulliclent to aveoid application of any colnsurance clause, ant
with a standard mortgages clause in favor of Lender. Policies shall be writien DH such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall dellver 1o Lendar certificates of
coverage from each Insurer containing & stiputation that coverage will not ba cancelted or diminighed withow! a
minimum of len (10) days' prior writen notice to Lender and not containlng any disclaimer of the insurer's
tiability for fallure to q_ive such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired jn any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergpnc Management Agency as a special flood hazard area, (ranior agrees o oblain and
maintain Fedaral Ficod nsurance for the full unpald principal balance of the loan, up 1o the maximum policy
limits set under tne Mational Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for.tae.arm of the loan,

Application of Proceada. Grantor shall promptly notify Lender of any lass or damage 1o the Property. Lender
may make proof of loss i Grantor fails to o 'so within fifteen (15) days of 1he casually. Whether or nol
Lender's security is impaired.- Lender may, at its electlon, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Properly, or the restoration and repair of the Property, H
Lender elecls to apply the proceera to rastoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements In a man:er satisfactory to Lender, Lender shall, upon satistactory proof of such
expenditure, pay or relmburse Grantri nam the proceeds for the reasonable cost of repalr or restoration if
Grantor 18 not in defaull hersunder, #nv nroceeds which have not been disbursed within 180 days after their
receipt and which Lender has nol comm'del to the repalr or restoration of the Property shall be used first 1o
pay any amount owing to Lender under trig mongag'a. then to prepay accrued Inlerest, and the remainder, if
any, shall be applied to ihe principal balsncz of the Indebtedness. I Lender holds any procesds afier
payment in full of the Indebledness, such procecds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired ‘nsu.ance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgaps at an‘g trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

Compllance with ExlntinP Iindebledness. During the pari<d in which any Existing Indebtedness described
below is in effect, comﬁ iance with the insurance provisiors contained in the instrument evidencing such
Existing indebtedness shall constitule compliance with the irsurance provisions under this Mongage, to the
extent compliance with the terms of this Mortgage would congtiiute 8 duplication of insurance requirement. I
any proceeds from the insurance become payable on loss, the rravisions in this Mortgage for division of
Prgcg:agdsn shall apply only to that portion of the proceeds nov-ppyable to the holder of the Existing
nde 2s8.

EXPENDITURES BY LENDER, |f Grantor fails to comply with any provisiun of this Mortgage, includm any
obligation to maintain Existing indebtedness in good standing as required below, or‘if any action or proce n%ls
commenced that would materially atfecl Lender’s interests in the Property, Lenderon Grantor's behall may, bul
shall not be required to, take any action that Lender deems appropriate. Any amuunt that Lender expends in so
doing will bear intarest at the raté provided for in the Credit Agreement Irom the date Incurred or paid by Lender to
the date of regarment by Grantor, All such expenses, at Lender's option, will a? be pavic!s on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with ary .isiallment paymenis
10 become due during either él) the term of any applicabla insurance policy or " (i) the remaini;iterm of the Credit
Agreement, ar (c) be trealed as a balloon payment which will be due and payable at the Gradit Agreement's
maturity. This origage also will secure payment of these amounts. The rights provided for ‘n'‘his paragraph
shall be in addition 10 any other rights or any remedies {0 which Lender may be entitled on account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

HA&%RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any titie insurance policy, title report, or final title opinion
issued In favor of, and accepted by, Lender In connection with this Mortgage, and * (b) Grantor has the full
rignt, power, and authority to exacute and deliver this Mortgage to Lender,

Defense of Title, Subject 10 the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawtul claims of all persons, In the event any action or proceeding Is
commenced that questions Grantor's title or the Interesi of Lender under this Mortga?e. Grantor shall defend
the action at Grantor's expense. Granter may be the nominal party in such proceeding, but Lender shall be
entitled to participate In the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dellvered, to Lender such instruments as Lender may request
from time to time to permit such participation,
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Cfmlrlllnce With Lawn. Grantor warranis that the Property and Grantor's use of the Property complies with
8l existing appiicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "EXxisting
indebtedness”) are a par of this Mortgage.

Existing Lien. The lien of this Mortgape securing the Indebledness may be secondary and inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or see 10 the pa*ment of, the Existing
Indebtedness and 1o prevent any default on such indabtedness, any defautt under the Instruments evidencing
such indebtedness, or any defaull under any security documents for such indebtedness.

No Modification. Grantor shali not enter Inta any agreement with the holder of any mon?age. deed of trust, or
other security agresmeant which has priorsity over this Mont afe I;.y which thai agreement is modified, amended,
oxtended, or renewed without the eror written consent of Lender, " Grantor shall neither request nor accepl
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a par of this Mortgage.

Apgllcltion r{ Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or:by any f" ccading or purchase in lieu of condemnation, Lender may at its election require that all or any
Bonon of the e oroceeds of the award be applied to the indebtedness or the repair or resioration of the

roperty. The e’ oroceeds of the awarc shall mean the award afier payment of all reasonable costs,
expenses. and attoria s’ fees incurred by Lender in connection with the condemnation,

Proceedings; If any (woceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
ranior shalt prompily *ake such steps as may be necessary to defend the action and obtain the award.
rantor may be the nomnnl in such proceeding, but Lender shall be entitied to participate in the

proceeding and 10 be representied In the proceading by counsel of its own choice, and Granlor wiil deliver or

gggfs&so!g: delivered 1o Lende” such instrumeants as may be requested by it from time 1o time 1o permit such
ation.

IMPOSITION OF TAXES, FEES AND CARGES BY GOVERNMENTAL AUTHORITIES. The following provigions
relating to governmental taxes, fees and vharaes are a part of this Mortgage:

Current Taxes, Fees and Charges. L'~o5 request by Lender, Granior shall execute such documents in

addition to this Mortgage and take whafrwp; sther acfion is requested by Lender 10 perfect angd continue

Lender's lien on the Real Property, Grantor Ziai reimburee Lender for all taxes, as described below, together

with all expenses Incurred in recarding,. perfecting wi continuing this Mortgage, including without limitation ait
taxes, fees, documentary stamps, and other charges fur recording or registering this Morigape.

Taxes. The following shall constitute taxes to which th.e section appiies: (a) a specific tax upon this type of

Mortgaggror upon alf or any part of the Indebtegness securad by this MonPn%ge; (b) a specific tax on Borrower
. whic rower s authorlzed or required 10 deduct from peyinents on the indebtedness secured by this of
Morigage; (c) a tax on this type of Mornigage chargeabl. ~painst the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of tise indebtedness or on payments of principal ang
inferest made by Borrower,

- Subsequenl Taxes. If any tax to which this section appiies ix enscied subsequent to the date of this
~ Mortgage, this event shall have the same effect as an Event of Dersy't (as defined below}. and Lender may
exercise any or all of its available remedies for an Event of Default as wravided below unless Grantor either
Ez)-pays the tax before it becomes delinquent, or &tl)) contests the tax as orovided above in the Taxes and
tgefgh%eectlon and deposits with Lender cesh or a sufficient corporate surety bond or other security satisfactory

: ;. _

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relrang to this Morigage as a
security agreement are a part of this Mortgage.

Secu A?Ireement. This instrument shall constitute a security agreement to the euteii. any of the Property
* constitutes Tixtures or other personal property, and Lender shall have ali of the rights of 4 Gecured party under
the Uniform Commercial Code as amented from time to time,

.Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested bfv Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording:this Mortgage in the real propeny fecords, Lender may, at any

. time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage- as a financing statement. Grantor:shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it avaiiable to Lender within three (3) days
after receipt of written gemand from Lender.

Addresses. The mailin? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mongage may be obtalned (each as required by the Uniform
Commarcial Code), are as stated on the first page of this Mortgage.

FURTHER' ASSURANCES: ATTORNEY=IN-FACT, The following provisions relating to further assurances and
attorney-In-fact are a part of this Mongage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause 1o be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender maly deem appropriate, any and all such morigages, deeds of 1rust,
security deeds, security agreements, financing statements, continuation statements, instrumenis of furiher
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nssurhince, c?rtlﬂcntos. and othor documents as may, In the solo opinion of Lendor, be nocessnry of dosirable
in crder to effectuate, complote, perfoct, conlinug, or proserva (a) the obligutians of Grantor and Borrowor
undor tho Credit Apraoment, this Morlquoa and tho Rolmod Documents, and () the liens and gecurlly
intorosts croatod by thig Mortgaye on the ﬂrogeny. whather now owned or horgaftor acquired by Grantor,
Unloss prohibited by law or agread to the conjrary by Landor in writing, Grantor shall reimburse Lender tor all
costs andt oxpoenses Incurrad In connogtion with the mattors roferred 1o n This parsgraph.

Allomlr-ln-Flol. It Grantor fails to do any of the thinga rolerred to In tha proceding paragraph, Lender may
do 80 for and In the namo of Grantor and & Granior s cxfmnso‘ For such purposes, Grantor herohy
irrovocably uppoints Lendor as Grnm?‘; 8 attornoy=-in=fact tor tho purposd of making, exacuting, dnliverlnf;,
fliling, racording, and doing All other things as may be necessary or dosirable, in Londer's sole opinion, lo
accomplish tho mattors rolerred to in the preceding paragraph.

FULL PERFORMANCE, il Borrower pays all the Indeblgdnoss when due, torminates the cradi tine account, and
othorwlso é)orforms all the obll? tm]s mPos upon Grantor under this Mort?nno, Lendor shall exocute and
dallver to Grantor a suitablo saliafaction o mt? Mon (}ua and sullabla statomaents ot tormination of any financ "
stalomont on file exidencing Londer's socurlty inlorast in the Rents and tho Poruonﬁl Proporty. Grantor will pay,
Rormlltad by apmicedle law, any reasonablo termination foe as dojermined by Lendor from time 10 time. i,

owever '%;}?monl Is-made by Borrowor, whether volumaiilr or othorwige, or by guarantor or Dy any third party, on
tho Indebiedness and (hareaher Lender s forced to ramit tha amount of thal paymont () to Borrower's trusioe in
bankruptcy or 10 nny Sirnitl Person under anr ledcral or stato barkruthv faw or law for the r?llof ol debtors, (b)
by reason of any judgricn:, Gacree or order of any coun or administralive body hav nP |urisdiction over Lender or
a\nt of Lendor's propenty, ¢ () -by renson of any snltlugt%nt of compromise of any claim mace by Lender with any
clalmant (including withow! lIfaltziion Barrower), the Indobledness shall bo considered unpald for the purpose ol
enforcoment of this Mortgago &nv this ortgan? shall continuo to he wffective or shall be reinstalod, a8 the case
mm‘ he, nolwithstanding any vancelintion of thig nponuo of of any note or ohdr inslrumenl or afraement
avidencing tho Indeblednoss and tho P anarty wil 7ont nue to socure the amount repaid or recoverod 1o {he samo
exient ns If that amount never hag ouan ariginaily r?colvod by Lopdor, and Qranior shall bo bound by any
judgment, docroe, ordor, setliement or comprumige relating to the Indeblednass or 10 this Morgage.

DEFAULT. Each of the following, ai the optios-of Lendar, shall constitute un avent of defaul ("Event of Defaull”)
under (his Mort“ano: (a) Granior commils {riue ot makes 11 material misroprosentation at any {ime In connection
with the crodit ling account.  This can inclutio, frr oxample, & falo siatemont abowt Grantor's income, assels
itabilities, or any othor aspects ol Grantor's inangia:-Condition, (b) Grantor dops not meel the retgmrmonl terms of
the cradit line account. (c? Grantor's action or inaction ravarsely affacts the collatoral for the ¢redit ling account or
Lendar's rights in the collateral. This can include, tai eximpla, failure to maintain required Insurance, wasto of
destructive use of the dwelling, fallure to pay taxe1 deaih-o! ail persons liable on the account, transfer of itle or
sale of the dwaliing, creation of A llen on the dwe (i with2:t Lender's permission, foraclosure by the holder of
another lian, or the Use of funds or the dwelling lor prohibited purnoses.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o =y Event of Default and al any time theroatter,
Lender, al its oplion, may exercise any ong or more of the {olfowlag rights and remedies, In addition to any other
rights or remedias provided by law:

Accelerate Indebtedness, Lander shall have the right at its optior. witnaul notico to Borrower Lo daclare the
?&t‘mégd{gbé%dnesa immediately due and payabie, including any prepaymant penalty which Borrower would be
Y.

UCC Remedies. With respect (o all or anr part of the Personal Property, Laader shall have all the rights and
ramedias ol a secured party under the Uniform Commercial Code,

Coliect Rents. Lender shall have the right, without notice to Grantor or Borrower, 2 take possession of the
Property and collect the Rents, (ncluding amounts past due and unpald, and apply ‘ne t et proceeds, over and
above Lender's casts, against the Indebledness. In lurtherance of this right, Lander av. suaulra any lenant or
other user of the Property 1o make payments of ren! or use fees directly 10 Lender. |f4hz Hants are collecled
by Lender, then Granlor irrevocably designates Lender as Granlor's altorney-in-fact 10 @naorse insiruments
received in payment thereo! in the name of Grantor and to negotlale the same and ccllaci-the proceeds.
Payments by tenants ot other users to Lender in regponse to Lender’s doemand shall satislr tae-obligations for
which the payments are made, whether or not any proper grounds for the demand exlsted. Lender may
exercise [t rights under this subparagraph either in person, by agent, or through a recelver,

Mortgagee in Posseasion. Lender shall have the right o be placed as mortgagee in possession or 10 have a
recelver appointed to take possession of all or any part of the Property, with the power to prolect and preserve
the Property, to operate the Proparly preceding foreclosure or sale, and to collect the Rents from the Propeny
and apply the proceeds, over and above the cos) of the receiverahIF. a%alnst the lndeb[edness. The

Itted by law. Lender's right to the
appoiniment of a recelver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver,

;Ludglal Fgreclosure. Lender may obtaln a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. ) permitted by applicable law, Lender may obtain a llud ment for any deliciency
remaining In the Indebtedness due to Lender after application of all amounis racelved from the exercise of the
rignts provided In this sectlion.

Other Remedies. Lander shall have gl other rights and remedies provided in this Mortigage or the Credit
Agreement or avallable at [aw or in equity.

iy

mortgagee in Fosesslon or recelver may serve without bond il perm
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Ssle of the Pro . To the exteni wmmod by applicable faw, Grantor or Borrower hereby waive any and
31:%?%'9}%“&"” O oo Lioemer o apah I 008 Sals O by Sepirae siios Lander shal be oied 10
bid af any pubm: u[a on zll Or any ponion of thevl’ropeny. daie '

Notios of Sale. Lender shall give Granior reasonable notice of the fime and place of any public sale of the
Personal Property or of the time aftor which nnr private sale or other Intendod disposition of the Personal
5\'2%:?: J: éf'. gg.mgge. Reasonable notice shall mean notice given at least ten (10) days before the fime of

Walver; Eiection of Remedies, A walver by an pang of a breach of a provision of this Mortgage shall not
consiituto a walver of or pre udice g\o EanJ' fights otherwise (0 demand sirict compliance with that provision
or a.w other provision, Election by Lender 10 pursue any remedy shali not exclude pursull of any othes
rem Y and an election to make expenditures or take action 1o perform an obligation of Granior or Borrower
ug?ef his Monnqge after fallure of Granior or Borrower {0 perform shall nol affect Lender's right 1o declare a
defaull and exorcise ite remedies under this Mortgage.

Atlorneys’ F<o); Expenses, Il Lender institules any sult or action to enforce any of the terms of this
Morigage, Lenuer shall ba entitled 10 recover such sum as the court may adjudge reasonable as atiomeys’
fees at \rial anc o7-any appeal, Whether or not any court action Is involved, all reasonabie expenses incurred

y Lender that In Lander's opinlon are necessary &t any lime for the protection of ile Interest or the
enforcemenl of ta.igris shall become A pant of the Indebledness payable on demand and shall bear interes|
from the dale of expern'hure until refnla at the rate provided for In the Credit Agreement. Expensas coverad
br this paragraph Inciuc's, withoul limitation, however subject to any iimits unger applicable law, Lender's
altorneys’ fees and Lende;s logal expenses whether of not there is a fawsuit, Including altorngys’ fees for
bankry cr proceedin uéinr‘.:;aing efforts to modily or vacale any automatic siay or injunction), als. and
any anlicipated post=judgment colfection services, the cost of searching records, obtaining tlile reporns

including foreclosure 1eponte), =Jr.eyors’ repors, and aisal fees, and e insurance, 10 the exient
i:norwmm by applicable ﬁapva orruwery:.'w will pay any cggg costs, in addition 10 ail other sums provided by

NOTICES TO GRANTOR AND OTHER PART(E), Any nolice under this Morigage, Including without Iimitation any
nolice of default and any nolice of sale to G:antor, shall be in wrlling, may be semt by telefacsimile (unless
olherwise required by law), and shail be effeciive when acl llr delivered, 07 when deposited with a nationally
recognized overnight courier, or, if mailed, shall be Jeemad effeclive when deposiied in the United States mail first
class, certified or reglsierad mail, Poata @ prepald, d'eciod to the addresses shown near tha beginning of this
Monmge. Any pan mar change ils address for noticoe under this Morgage by giving formal written notice 1o the
other panies, speci In? hat the purpos% of the nolice is to change the party's address. All copies of notices of
foreciosure from the holder of any lien which has priority over this Mortgage shall be sent 10 L.ender's address, 8s
shown n%ar the beginning of this Morigage. For notice purpopzs. Grantor agrees 1o keep Lender Intormed &1 all
times of Grantor's current addrass,

MISCELLANEOUS PROVISIONS. The following miscelianecus prov:zions are a pan of this Mortgage:

Amendmenta. This Morigage, together with any Related Documents, cunsiitules the entire understanding and
apreament of the parties as o the maters sel forth in this Mortgags. Wo alteration of or amendment {0 1his

ortoage shell be effective unless given in writing and signed by the paty or partles sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Morigage has been deliversd 1o Lender and accepie by Lender in the State of
lilinols. This Morigage shaif be governed by and consirued in accordance v.ith the laws of the Stale of

HHinola.

Caption Headings. Caption headings in this Mortgage are for convenience purposes.oni, ancg are not 1o be
used o imerprel or define the provisions of this Morigage.

Merger. Thare shall be no merger of the interest or estate created by this Morigage with any xher interest o
?8%“ ‘gnl‘no'th& rfJgPeny at any time held by or for the benelfit of Lender in any capacity, withult the written

Multlru Parties. All obligations of Grantor and Borrower under this Morigage shall be joint and several, and

all relerences o Grantor shall mean each and every Grantor, and all references to Borrower shali mean each

ﬁﬁg ﬂmrgagormwer. This means that each of the persone signing below is responsible for all obligations in
: e

- Severabilty. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid of
unenforceable as to any oPerson or circumstance, such finding shall not render thay provision invalld or
unenforceable as to any other persons or circumsiances. |f feasible, any such offending grovlsion sha!l be
deemed to be modifled to be within the limits of enforceabillty or validity; however, if the olfending provision
cannot be so modified, It shall be stricken and all olher provisions of this Mortgage in ail other respects shalil
remain valid and enforceabie.

Successors and Assigns. Subject 10 the limitations stated in this Morigage on transfer of Granior's interes!
this Mortgage shall be binding upon and inure to the benelit of the paries, their successors and assigns. it
ownership of the Property becomas vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference to this Morigage and ihe Indebledness by way ol
{g&ba?’%;%?‘%%s or extension without releasing Grantor from the obligations of this Morigage or libllity under the

Time !s of the Essence. Time Is of the essence in the performance of this Mortgage.
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Waiver of Homestead Exemplion, Grantor hereby releases and waives dll rights and benefits of the
homastead exemplion laws of the State of lllinois as 1o all Indebtedness secured by this Morigage.

Walvers and Consents, Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Ralated Documenis) uniess such waiver 18 in writing and signed by Lender. No delay or omission on the
part of Lender in exerc sinq‘ any r‘fghl ghall operate as & waiver of such right or any other right, A waiver by
any party of a provigion of this Morigage shall not constitule a waiver of or prejudice the pany's right otherwise
to demand strict compilange with that provision or_any other provislon, No priof waiver by Lender, nor any
course ot dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lander's rights
or any of Grantor or Borrower's obligations as to any fulure transactions. Whengver consent by Lender is
required In this Mortgage, the granling of auch cansent by Lender in any inslance shall nol constituie
continuing consent 10 subsequent ingtances whe:a such consent is required,

USE AND ZOMING, Grantor shall not seek, agree to or make any change in the use of the Property of it zoning
classification uniza2 Lender has agraed o the change in writing,

EACH GRANTOR ACYNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TUATS TERMS.

GRANTOR:

)
. "‘) ? B ‘4". :)
s [ﬁ/ nthocn T XZ £ ’é"’(""t’”” ' (fl/ﬂ'{ ook .

Abraham Varghese A/K/A Abrav.e7: C. Varghese

v '} ,
X /f/,(mm wamg - -/’)-lfmfwy
Aleyammia C. Abraham

INDIVIDUAL ACKNOWLESGMENT

\
STATE OF jLM.\ R )
. )ll
county oF____(L{vh )

On this ¢lay bofore mo, the undorsignad Notary Public, porsonally appoared Abraham Varghase A/K/A Abraham
C. Yargheae and Aleyamma C. Abraham, 1o mo known 10 bo the Individuals described in osd who axecuted the
Morigage, and ncknowiodgod that they slgned tho Mongagpo as thoir froo and valumary net ard dood, for the uses
andt purposes tharain mentioned,

( e
Glven under my hand and official seal thin __{2 (¢  day of ,__“__'_'"/ J ﬁ,jgay Ry &
vl i : :
By ( -)La i /L ) /g ( A ,1_;7!./ Restding at /M wded / (& LWIA
Notary Public in and for the State of &UE{;’)' fea

D'Nnmrfr}u SEAL
. AGDELAC
My commission expires fa L0040 metfw%ﬁ,\li?om%m
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