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This Mortgage prepored by:  LASALLE DANK, FSB- QNS U
4747 W, [RVING PARK ROAD
CHICAGOD, 170641

” " >RTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 14, 1098, hetween WILLIAM W. OLIVER A/K/A BILL W, OLIVER and

ELISA R. OLIVER, WITH TITLE VESTED AS: BiLL Wi CLIVER AM/A WILLIAM W. OLIVER AND ELISA B,
OLIVER, HIS WIFE, AS TENANTS BY THE ENTIRETY, wiioce address Is 2520 ERANST, FRANKLIN PARK, IL
60131 (referred to balow as "Granlor"); and LaSalle Bank, FS5. whose address Is 4747 W. Irving Park Road,
Chicago, IL 60641 (referred lo below as "Lender").

GRANT OF MORTGAGE. Faor valuable considaration, Grantor morigages, warrants, and conveys lo Lender all
of Grantar's right, title, and interast In and to the following described reatcroperly, together with all axisting or
subsequently erected or allixed bulldings, Improvaments and fxtures) 8" casements, rights of way, and
appurtenances; alt watar, watar rlghts, walarcourses and dltch rights (Including astock in utiitles with ditch or
irrigation rights); and all othar rights, rovalties, and profits refating to the real propedty, Including without limitation
all minerats, oll, gas, geothermal and similar matters, tocaled in COOK County, Slate of liiinois (the "Real
Properly"):

LOT 8B (EXCEPT THE S 40 FT THEREQF) AND THE S 30 FT OF LOT 89 IN THE 2RD ADDITION TO
MARCON! CONSTRUCTION COMPANY'S WEST MANOR DEVELOPMENT, BEING A SUSDIVISION OF
THAT PART OF THE S 1/2 OF THE SW 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Resl Property or iis address s commonty known ns 2620 EANST, FRANKLIN PARK, Il 60131, The Real
Propenty lax identliication number ls 12-26-318-034,

Grantor prasently asslgns to Lender ali of Grantar's right, thle, and interest lh and to all leases of the Praperly and
all Ranta from the Property. i addition, Grantar grams 1o Lender & Uniform Commerclal Code security inferest in
the Parsanal Fropory and Ranis,

BEFINITIONS, Tha {ollowlng wards shall have the loliowing meanings when used in this Morigage. Terms nol
otherwlaa dafined in this Mortgage shall have the meanings attribulad to such terms In the Uniform Commerclal
Code. All referancas (0 dollar amounts shall mean amounts In lawful monay of the Unlied States of Amerlca,

Borrowor, ‘The ward “Borrowar® means esch and gvery person or enmy gigning the Nole, including without
Hmitation WILLIAM W. OLIVER and ELISA R, OLIVER.
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Exlsting Indehtedness. The words "EXisting Indebtedness® mean the Indebledness described below In (he
Existing Indebtodnass saction of this Morigape.

Grontor, The wartd "Grantor” means any and all persans and entities axecuting this. Morigage, Including
without limitation all Qramors namad above, The Grantor Is the mortgagor under this Mortgage. Any Grantor
who signs this Morigage, but does not sign the Note, Is slgning this Morigage only to grant and convay that
Grantor's interest in the Real Property and to gran! a securlty interest In Grantor's intereat in the Rents and
Parsonal P{oparw to Lender and is not parsonally Hable under tho Nole except as otharwise provided by
contract or law,

Guarantor, The word "Guarantor" means and Includes without limitation gach and all of the guaranlors,
gureties, antt accommaodation parties in connection with the indebtedness.

imptovemera.. The word "improvemants' maeuns and Includes without limitation all existing and fulure
Improvements, oulldings, structures, moblle homes affixed on the Real Properly, lacllittes, additions,
replacaments an’ rther construction on the Real Property.

Indebledness. Tna v "lndabtedness_" means. all principal and Interest payable under the Note and any
amounts expended or uctvarsed by Lender (o discharge obligations of Grantor or expenses incurred by Lendar
lo entorce abligations aof Grantar under this Morlgage, together with Interast on such amounts as provided In

this Mortgage. At no lime sbg!l the principsl amount of Indebledness secured by the Morigage, nol
Including sums advanced to preiect the seclrlty of the Mortgage, exceed the note amount of $27,000.00,

Lender. The word "Lender” means LeSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The ward "Mortgage" mears ini> Morigage belwean Grantor and Lender, and Inciudes without
imitation ail assignments and sacurlty interast2rovisions relating to the Personal Praperty and Rents.

Note, The word "Note" means the promissory note or credlt agreemen! daled February 14, 1998, |n_ the
original principal amount ot 527,000.00 from Borrowerto Lender, together with all cenewals of, extensions of,
modifications ol, relinancings of, consolidations of, arnd substitutions {or the promissory nols or agreement.

The interest rate on the Note Is 12.500%. The Note is payehle In 120 manthly payments of $396.56. The
matutlty date of this Mortgage Is February 29, 2008, -
Personal Property, The words "Personal Property” meair all cqulpment, fixtures, and other arlicles of
arsonal property now or heraalter owned by Grantor, and now or herealter attached or affixed to the Real
roperty; togathar with all accessions, parts, and additions to, all regiacemants of, and all substitutions for, any
of such property; and topether with all proceeds (Including without linitalion all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propery.

Property. The ward "Property" means collectively the Real Property and ti'rrfPersonal‘Properly.

Real Properly. The words "Real Property” mean the property, Interests arid rights described above In the
"Grant of Morigage" section,

Relaled Documents, The words "Related Doguments" mean and include witheit Vinitation all promlssory
notes, -credit agreamenis, loan agreements, environmental agreements, -guarantles, ecurily agreements,
morigages, deeds of trusl, and all other instruments, agreements and documents, wnzther now ar hereafter
existing, executed In connection with the Indebtedness,

Rents. The word "Rents" means all present and fulure rents, revenues, Income, Issues, royailes, prdflls. and
other benefits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OQF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waivas -all rights or defenses arising by reason of any "ona action” or
“antl-deficiency” law, or any other law which may prevent Lendet from bringing any action against Grantor,
inclucing a claim for deficiency 10 the extant Lender is otherwise entltied to a claim for deficlengy, before or after
Le[nder's commeancemant ar completion of any forectosure action, elther judiclally or by exercise of a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants thaly (a) this Mortgage is exaculed at
Borrowar's request and not al the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mongaﬂe-—anﬂ to hypothecate tha Property; (c) the provisions of this Mortgage do not contlict with, ot
resutt in a defaull under any agraement or.other inslrument binding upen Granior.and do not result In a violatlon of-
any law, regulation, court decree or order applicable to Grantor; g)-Grantor_ has. established adequate means ol
cbtaining {rom Borrower on a continuing basis Information about Borrower's financlal condition; and (e} Lander
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" g%srsrén‘;%cri)e no ropresentation to Qrantor about Borrower (Including without limitation the creditworthiness of
J y :
{  PAYMENT AND PERFORMANCE, Except as clharwise provided in this Morttiage, Borrowar shall pay o Lender
\; all ncdabledness sacurad by this Mort&agpa as it becomespdua. any Borrowar e?nc? Grantor shall sir c%yyper{orm all
1 Iheir respective obligatlons under this Mortgage. |
{3 POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrowar agrea that Qranior's possossion
Ty and use of the Praparty shall be governed by tha following provisions:

MRS g

Possession and Usa. Unlll In delault, Grantor may remaln In possesslon and control of and operate and
marage the Proparty und collect the Ronts rom the Proporty.

Duty to Malntain. Grantor shall maintaln the Property In tenantable conditian and promptly pertorm all repalts,
replacamants, and maintenance necessary to presarva its value, .

Hozardous Subslonges, The lorms "hnz{aruous wagte," "hazdrdous substance," "disposal,” “release," and
"Irroatenad roleage,” a8 used In thls Momngage, shall have the same meanings as sof lorth [ the
Comprahaxalva Envirenmontal Resnonge, Compensalion, and Llablllftqv Act of 1880, as amendad, 42 U.S.C,
Sactlon 9601, 2! seq. ‘_IGEHCLA"). the Supartund Amendr‘nants and Reauthotization Act of 1986, Pub, L. No,
99-499 ("SAMA", the Huzardous Materials Ténnsportmlon Act, 49 U.8.C, Saction 1801, al seq., the Hasource
Conservalion ane, Ragovery Act, 42 U.S.C, Saction 8901, ol aeck. or othar appllcable state or Federal laws,
rulgs, or rqgutaﬁlcxw pdoptad pursuant to any of the foregoing, Tha lerms "hazardous waste" and "Razardous
sudstance” shall aiso-helude, without limitation, petroleum and palroleum by-aproducts or any fraction thereol
and asbostos, Qranwor runrasents and warrants 10 Lender that:  {a) During the potiod of Grantor's ownership
ol the Property, there ba® besn no use, generalion, manulaclure, storage, treatment, disposal, reledse or
threatoned relenge of anv iuzardous wasto or substance b? any parson on, under, aboul of {rom Lha Prcpertia:
() Granlor hag no knowladge o, of reasen (o balieve thal there has been, except as praviously disclosed (o
and acknowledged by Landerlnawrlling, (I} any use, genaration, meanufaciure, storage, tremmer]g. disposai,
relaase, or thradienad telease ¢ gny-Hazardous wasle or substance on, Undar, about or from the ropertn by
any prior ownors ar eceupunts of 1he Froperty or (Ié) any seludll or thraatened (itigation or claims of any Kind
by any parson relating to such muvers; and (¢) Except as praviously disclosed to and acknowledped by
Lander In writing, - () naither Grantor Aar aay tanant, contraclor, agant of othar authorlzad user of tha Propeny
shall use, ‘genarale, manufacture, store, trea!) dispose of, or '[etease any hazardous waste or substance cn]
under, about or from the Properly and .i-any such activity shall bo conducled In compliance with all
applicable federal, slate, and Jocal laws, ragulations and ordinances, (ncluding without limitation those laws,
regulations, and ordinances descrlbed above, | Grantor authorizes Lender and Its agents to anler upon tha
Proparly to maka such inspactions and tests, «i Grantor's expense, as Lender may deem appropriate to
cletarmine compllance of the Property with-this seelon of the Mortgage.  Any inspaclions or lests made by
Lender shall be lor Londer's Purposas only and shali nit-ba construed to create any resPonalbnn or Habllity
on the part of Lender Lo Grantor or Lo any other parson. The reprasentations and warranties contained hereln
are bused on Grantor's due diligence n Investigating ‘the’ Properly for hazardous wiste and hazardous
substances, Grantor hereby - (8) releases and walves any-juture claims against Lender for indemnlly or
contribution in the avent Grantor betomes liable for cleanup 0 oiher cosle under any such laws, and” (D)
agregs to Indemnify .and hold harmioss Lender agalnst any and all claims, losses, llablites, damages
anallies, and axpenses which Lender may dirsctly or indiracily sustain or suflar resulting from a breac of
his section of the Mortgage or ag & consequence of any use, geasiption, manulacture, slorage, disposal
ralease or threalehed reloase occurting prlor to Grantor's ownership ornturast in the Proparty, whether or not
tha.same was or should pave boen known to Grantor, The provisiors of this section of the Mortgage
including the obll;#mon to indemnity, shall survive the payment ¢f the Indebedness dnd the sallslaction an
reconvayanca of the llen of thls Mortgage #ng shall not be alfacted by Lendur's anguisition of any Interast in
the Property, whether by foraclosure or otherwise,

Nulsance, Waste, Grantor shell not causa, conduct or permit any nulsanca nor corirai, permit, ar sutfer any
stripping of or waste on or (o the Praoperty or any portion of the Proparty, Without limiting the ?eneralily of the
foregoing, Qrantor will not remove, or grant to any othar parly the right to remova, Bny timbor, minerals
(Including oil and gas), soil, graval or rock products without the prior written consent of Leraer,

Removal of Improvements, Grantor shall not demolish or remova any Improvemants from the Real Property
without the prior written consent of Lender, As a condllion to the removal of any Improvemenlts, Lender maﬁ
require Grantor to make arrangements satisfactory to Lender o replace such Improvemaents wit
Improvements of at least eeual value,

Lender's Right to Enler, Lender and Its agenls and ropresentatlves may enter upon the Real Property at all
reasonable fimes to attend to Lendar's Inlerests and to Inspect the Property for purposes of Grantor's
compllance with the terms and condltions of this Mortgage.

Compliance with Governmantal Requirements, Grantor shall promptly comply with all laws, ordinances, and
ragulations, now or hereafter In elfect, of all governmenlal authorities applicable te the usa or occupancy ol the
Proparty. Qrantor may contest [n good laith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, 50 lang as Grantor has notifled Lander In wrillng prior to
doing 80 and so long as, In Lender's sole opinion, Lender's interests In the Properly are not jeopardized.

-

woin

Lghcger may require Granlor to past adequale securhy or a surely bond, reasonably saﬁslactory 10 Lendar, to
protect Lender's Interast, , . ‘ _ , _
Duty to Protect, Grantor agrees nelthar to abandon nor leave unatlended the Property, Grantor shall do all
other acts, In addition to those acls sat forth above In this section, which from the character and use of the
Property are reasonably necessary Lo protact and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. lender may, al its option, declare immediately due and payable all
gums securad by this Mortgage upon the sale or transler, without tha Lender’s prior wrilten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "séle or transler" means the conveyance of Real
Property -.or any right, title or interast thereln; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Installment sale conlract, iand contract, contract for deed, feasehold
Interest with a term greater than three (3) years, lease-option contracl, or by salg, assignment, or transler of any
beneficlal Interast In or to any land (rust holding title to the Real Property, or by any other method of conveyance
ol Real Property Interest, I any Grantor [$ a corporation, partnership or limited flability company, lransfer also
Inciudes any chinge In ownerghip of more than twenty-live parcent (25%) of the voting stock, parinership Interesls
or limited Hablilty company Interests, as the case may be, of Grantar. However, this optlon shall not be exerclsed
by Lender If such exarclse Is prohibltad by fedaral law or by iflinols law,

%ﬁggégm LIZMS, The lollowing provisions relating to the taxes and fiens on the Properi'y gre a part ol ths

Payment, Garicr shall pay when due {and In all events prior (o dallnc:uancy} ail taxas, payrol! taxes, speclal
laxes, agsessments, waler charges and sewer sarvice .charges levied apalnét or on account of the Property,
and shall pay whar due all claims for work done on or lor services rendered or malarlal furnished to the
Proparty, Grantor enad maintiin the Propetty lree of all Hens having priority over or equal to {he Intarest of
Londer ‘under this Morigeae, except for the flan of taxes and assessments not due, except for the Existing
Indabtedness relerred to delow, and axeapt as otharwlse provided [ the foliowing paragraph,

Hlmht To Contesl, Granor may withhold payment of any lax, assessment, or claim In connaction with & good
falth dispute over the obligation’.csay, 6 |ong as Laender's Imeress In {he broperty Is not jeopardlzed, I 4 llen
ansey or is Jlod as a result of nenpayment, Grantor shall within fiteen (15} daysg after \ha llen arlses or, H a
lien 18 filed, within fitean (15) tays after Grantor has nottce of the filing, secura tha discharge of the lien, or if
requesled 'hy Lender, daposit wiih Leader cash of 4 sulliclanl corporate surety bond or other security
salisfactory to Lander tn an amount gutfiziont to discharge the llen plus ans{ cosls and atlorneys’ foas ot other
chargas that could ascrue as a rasull o/ b foreclosura or sale undor the flen, In any. contes), Grantor shall
defond sl and Lender and shall snusf'( 4ny adverse judginent belore enforcoment appinsl Lthe Proparty,
grré\éwetga | r%13&" name Lender as an addidonal _obillgee under any surety bond Iurnished in the conlest

Evidence of Payment. Grantor shall upon demend furnish to Lender satlstactory ovidence of payment of the
taxos or assessments and shall authortza the approseate governmental official to delivar to Lender af any time
a WHilten statemant of the taXes ant RESOBSMANS ageirs!the PropeHy. ‘

Notice of Conslruction. Grantar shall rlumy Lender at Irasl Hiiteen (1) days belore any work Is commancad,

any sarvicey are furmshed, or anr gmatar filg are supﬁlied 13 'ar Proparly, if any n}achanlc g llen, materlaimen’s

Han, or othor llen could ba asseried on ascount of \no work, services, of materlats, Grantor will Upon requast

g{ é‘ﬁ"ﬁ?r {#’o'b'&*% (ta%tl.ondar advance assurancos satigtactory t¢ Lendar that Grantor can and will pay tha cost
¢h im 8,

ﬁ%ﬁ;’ffg%w DAMAGE INSURANCE, The roitowincj proviglons ralating o/ insuding the Property are & parl of this

Maintenance of Insurance, QGrantor shall procure and maintaln pollsles-of lire Insurance with standard
axtantled coverage endorgements on A replacement basls for the O Insurablg value coverlng al

Improvaments on {he Real Praperty In an amount Susliciant to avold application 1 uny coinsurancy clause, ant

with & standgrd mortgagee clause In javor of Lander, Policies shall be writtar, by such ingurance companies
and in such lorm as miy ba retgonably ncceptﬁibte lo Lender, Grantor shall deth e i Len_de( cortificates of
cOVerago from oach Inaurer conmlniPP a glipuiation (hat covarage will not ba cancelies or diminished without a
minimum of ten (10} days’ prior wrilier, notlce to Lender and not coptaining any olutlulmer of the Insurer's
liatsillty for fallure to cl_ive suctt noties, EAch Insurance polisy also skl Intiude an engoras nant providing that
cavarage In faveor of Lander will nol Ba Impaired In any way by any act, omission or dalsull o Grantor or any
other, parson,  Should the Real Property al any time bocome (ocated In an aren dGB!anGd by the Direclar of
the Federal l-.marlgun%y Managoment Agency as a spacial fload hazard droa, Granfor sgraes to oblain and
malntain Fedaral Floo ‘nau[ance or e Tl unpald principal balanca of tha loan, up to the maximum policy
[imits sat under the Nutlonal Flood Ingurance Program, ot ad otharwisg raquired by Landar, and 1o maintaln
such {ngurance for the term of the loan, :

Appilcation of Procsads, Grantor shall promP_tly nmlly Lendar of any loss or damage (o the Proparty, Lender
may make prool of loss 1! CGrantor fails to do 8o within fitean (15) days of the casualty. Whether or nol
Londer's security 18 impaired, Lendst may, al is alacilion, apply the procebds 1o the reduction of Ihg
indebtecdnass, pa\(menl of any llen affesling the Property, or the restoration and repalr of (he Propary, |f
Lander olacts to dpply the proceeds to restaralion and repulr, Grantor shall repalr or regala,ce (ho damaged or
dosirayed Improvoments in & mannr satistactory to Lender, Lender shall, upon satisiuctory prool of sueh
axpanditure, Fag’ or raimburse Grantor trom the protasdy for tha reasonable cost of repalt or resloration i
Qrantor |18 not [l dalaull hareunder, Any proceeds which hava nol been disbursed within 180 days alles their
recoipt and which Lander has not committed to tha repalr of reslortlon of the Property shall be used (s (o
pay_any amount owing to Lendar under this Mongpqa, then to propay accrued |nierest, and the remalnder, if
any, shall be applied to the principal balance of the Indeblednass, If Lender haids any proceeds afler

payment n 1ull oF the Indebtadnesy, such procaeds shall ba paid to Grantor,

Unexplrad Insurance o Salo.  Any unexplred Insurance shall (nure 1o the benellt of, and pass o, the
purchaser of the Property coverad by thls Mortgage al any trugtea's sale or other sale held under the
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provisions of this Mortgage, or at any foreclosure sale of such Property. ,

Compliance with Exisling Indebledneas, During the perlod In which any Existing Indebledness describad
below Is In eltect, comﬁ lanca with- the Insurance provisions contalned in the Instrument evidencing such
Existing Indebtedness snhall constitute compliance with the Insurance provisions under this Mortgage, to the
gxtent compliance with the terms of this Mortgage would constitule a duplication of insurance requirement. |
any proceeds (rom the Insuranca become payable on loss, the provisions in this Mortgage for division of
rggg?dds .essl;ail apply only to that portlon of the proceeds not payable to the holder of the Exlsling
ndebtednegss.

EXPENDITURES BY LENDER. Il Grantor fafls to comply with any provision of thls Mongage, Inciuding any
abligation to malntaln Existing Indebtedness in good standing as required below, or if any action or progee n%is
commenced that would matetlally affect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be requlred 10, take any action that Lender deems appropriale, Any amount that Lender expends ineg
doing will bear Interest at the rale provided for In the Note from the dale Incufred or-pald by Lendar ta the date of
repaymant by Granlor, Al such expenses, at Lender's option, will (a) be payable on demand, (b} be added 10 the
balance of the Mole and be apportioned among and he payable with -any instaliment paymants to becoma due
during elthar A% the term of anP( applicable insurance: gollcy or - (I)) the rernaininqrterm ol the Note, or {c) be
reatedi as a bahoc.: payment which wlll be due and payable at the Nola's maturity. This Mortgage also will securs
payment of these aiouts, The rights provided for In thls aragraPh shall be In addition to any other righis or any
remedies to. whigh Londer may be onlitled on account of the default,. Any such action by Lender shall nol be
construed as curlng e delault 5o as to bar Lender from any remedy that It alherwise would have had.

mgr?g%gl;w; DEFENSE L TITLE. The falloving provisions relating to ownership of the Property are a par! of this
Title. Grantor warrante 'sat: (a) Grantor holds good and markelable title o] record to the Property In (ee
simple, free and clear of all lizne dnd encumbrances other than those set forlth In the Reai Proparty descrlftlon
or In the Existing Indebtednecs caction below or In any titie Insurance polley, title report, or final title opinlon
issued in lavor of, and accepted by,-Lender in connection with this Morlgage, and  (b) Grantor has the full
right, power, and authority to execiie and deliver this Mortgage to Lender.

Defense of THle. Subject lo the excaption In the paraﬂraph above, Grantor warrants and will forever dafend
the title o the Proper!y against the fawiui clalms of all persons. In the event any aclion or proceaeding 8.
commenced that questions. Graniar’s title-u7 the interest of Lender under this Morigage, Grantor shall defend

the actlon at Grantor's expense, Grantor may be the nominal party in such pracaeding, but Lender shall be

entitled to participate In the proceeding and to oe ropresanted In the procesding by counsel of Lender's own

cholce, and Grantor wiil dellvar, or cause o be dellvered, to Lender such instruments as Lender may request

from time to time to permlt such paricipation,

Compliance With Lows. Granlor warrants that the Sruperty and Granlor's use of the Pfoperty complies with
all existing applicable laws, ordinances, and regulations of gnvarnmantal authorities,

EXISTING 'INDEBTEDNESS. The following provisions <odcerning existing Indebledness (the "Existing
Incebtedness") are a part of this Morigage. _

Existing Lien. The fion of this Mortgage securing the Indeb edness may be secondary and inferior 1o an
axisting lien, Grantor expressly covenants and agreas to pav, or sg@e to the paymenl of, the Existing
indebtédnass and (o praven! any delault on such indabtednass, any celautt Under the Instrumenls evidencing
such indebtednaess, or any default under any sacurily documents for such indebledness,

Defautt, 1t the paymant of ans{ (nstallmant of princlpal or any Interast on the Existing Indebtedness ts not mags
within the time required by the note evidencing such Indebledness, orishould & default occur under the
instrumant securing such Indebtadness and not e cured during any applicabls yrace perlod thereln, then, al
the opllon of Lendar, the Indebledness secured hy this Mortgage shall becomu immadiately due and payable,
and this Mortgage shail be In defaull.

No Modiflention. Grantor shall not enter into-any agraement with the holder of any miriinage, deed of trust, or
other securlty agreamsnt which hag priority over this Mor!%aea %y whigh that agreament 1z-modified, amended
extended, or ranewed without the eror writtan consent o] Londer, Grantor shall neithar request nor accepl
any future advancas undar any stch sacurlly agreement without the prlor writlen consent of Lender,

CONDEMNATION, The Joliowing provisions relating to condamnation of the Property are & part of this Mortgagb.

Appllcation of Net Proceeds, i all or any parl ol the Property Is condamned by eminant-domaln proceedings
or by any Proceeding or purchase In lleu of condemnation, Lender may at lts election require thal all or any
ortion of the nat Froceeds ol Ihe award ba applled o the Indebladnass or the repalr or resioration of the
roparly,  The nat proceeds of the award shall mean. the award after payment of all reasonable costs,
gxpeneds, and attornoys' teas incurrad by Lander in connection with the condemnalion,

Proceadings, i any pracaeding in condemnation ls filed, Grantor shall promptly nollly Lender in writing, and
Grantor shall promptly lake such slops as may ba necessary to delend the action and oblain the award,
Grantor may be the nominal ariY In such proceeding, but Lender shall be entiled lo parliclpate n the
proceading and to bo ropresented n the procaeding by counsel of its own cholce, and Grantor will deliver or
cgut?gi ggu%% dollvored 16 Lendar such natrumants as may be requasted by It from lime to time to permit such
par .

IMPOSITION OF TAKES, FEES AND CHARGES BY GOVEHNMENTAL AUTHORITIES, The lollowing provisions
relnting to governmantal taxes, (eas and charges are a pan of this Morlgage:

Current Taxes, Feas ond Charges. - Upon request by Lender, Grantor shail executa such’ documents In

U
addition to this Mortgage and take whatever other nollon s requested by Lendaer to petfect and conlinug
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Lender's llan on the Feal Proparly, (Grantor shail reimburse Lendar for all taxes, as described below, together
with all expenses incurred in recording, parlacting or continuing this Mortpaga, Including without limitation all
taxes, lees, documentary stamps, and othar charges for racording or registering this Mortgage,

Taxes. The following shall constilute taxes 1o which this section aPplles: (a) a specltic tax upon this type of
Mortga@e or upon all or any part ol the \ndebladhess secured by this Morigage: - () & spacilic tax on Borrower
which Borrower |s authorized or regquired to daduct from payments on lhe Indabtedness sacured by this type of
Mortgaﬂa; (c) a tax on (his type ol Mort?age tharaeabls against the Lender or tha holder of the Note, and %j)
gosr?gge{’c tax on all or any portion of tha Indebiedness or an payments of principal and interest made by

Subsequenl Taxes, !l any tax to which ihis section_applies is enacled subsequent to the dalg of this
Mortgage, thls evant shall have the same effact ag an Evenl of Default (as defined beiowl. and Lender may
axercise any or all of its avallable ramadies for an Event ol Defaull rs provided below uniess Grantor elther
La) pays tha tax belore It becomes delinguent, or ;b) contests the tax as provided above in the Taxes and
l ci)elr‘xgn%%guon and depasits with Lendar cash or a sulficient corporate surety bond or other security satlsfactory

SECURITY AGREZMENT: FINANCING STATEMENTS, Tho following provigions relating o thls Morlgage as a
security agreement-are a part of this Morigage.

Securily Agreem:=ni. This instrumant shall conslltute a securil
constitutes Tixtures ¢ other personai proparty, and Lendar shall
the Unlform Commeiziel Code as amended from time to time.

Securlty Interest. Upci ‘aquest by Lander, Grantor shall execute (inancing stalements and taka whatever
other action Is racuaster oly Lender to perlect and continue Lender's securlty intares! In the Rents and
Parsonal Property.  In additizn o recordln% this Mortgage in the real properly fecords, Lender may, at any
time and without furthar autherizsdon from Grantor, llle executad counterparls, coples or reproductlons of this
Mortgage as a financing stalement. ~Qrantor shall relmburse Lender for all expenses incurred In parfecting or
gontinuing this securily (nterest, Upaon default, Grantor shall assembla the Parsonal Pmpertr in a manner and
at a place reasonably convenient to-3rantor and Lender and make it available to Lander within {hree (3) days
altar receipt of written demand lrom Landar, _

Addresges, The mamn? addresses of ‘Zieator (debtor) and Lehder (secured party), from wh!ch Infarmatlon
concerning the securily Imerast granted by, (his. Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as statad on the first pnge of this Mortgage. .

FURTHER ASSURANCES; ATTORNEY-IN<FAGT, -Tha lollowing provlslonsrelaling 10 further assurances and
attornay=~In-fact are a part of this Mortgage, _

Further Assurances, At any time, and from time 10"tz upon request of Lender, Grantor will make, execute
and deliver, or will cause to be magde, exacuted or dullvarad, to Lender or to Lender's designee, and when
requested by Lender, cause to be flled, recordad, refiled cr rerecorded; as the case may be, at such times
and In such offices and places ag Lender may deem approgiiate. any and all such mortgages, deeds of trust,
security deeds, securlty” agreements, financing stalements, continuation staiements, insiruments of furthor
assurance, certificates, and other documents ag may, In the so@ orinion of Lender, he necessary or desirable
in order to elfectuate, completa, perfect, continue, or preserve <o, the obligallons ol Grantor and Borrower
under the Nole, this Morigage, and the Relaled Documents, and (b th liens and security interesty craated by
this Mortgage an the Properly, whather now-owned ar hareafter acquiiad ny Grantor, Unless prohiblted by law
ar agreed 10 the contrary by Lander In wrlllr:]g Grantor shall relmbursa Lander for all cosls and expenses
incurred in connection with the matters refarre ,fo In this paragragh,

Attorney~In-Fact. [f Grantor fails to do any of the things referred to in the prrceding paragraph, Lender may
do so for-and In the name of Grantor and al Grantor's expense, For such rurposes, Grantor hereby
itrevocably appoints Lender as Grantor's- attorney-in-fact for the purpose ol makiy, executing, dellvering.
filing, - recording, and doing all othar things as may be necessary or deslrable, I _Lender's soie opinion, 10
accomplish the matlers relerred to (n the praceding paragraph, -

FULL PERFORMANCE, !l Baorcower pays all Ihe Indebiedness when due, and othervice performs all the
obligations Imposed upon Grantar under (hls -Morigage, Lender shall execute and deiiver to Grantor a suitable
satisfaclion af this Morigage and suitable statemenis of termination of any (Inanclng\; staterment on file evidencing
Lander's security interast [n the Rents and the Personal Property, Grantor will pay, I permitted by applicable law,
any feasonable termination lee as determined by Lender from fime 10 time, Ify however, payment is made by
Borrower, whether voluntarlly o otherwise, or By guarantor or by any third party, an the indebtedness and
therealter Lender Is forced to ramit the amount of that payment (a) to Borrower's trusiee In bankrupicy or tg any
similar person under any fecderal or state bankruptcy law or law for the rellel of deblors, (D) by reason of any
judgment, daecree or order of any court or administrative body having Jurisdiction over Lender or any of Lender's
roperty, -or {c) by reason of any setilemant or compromise of any claim made by Lender with any claimant-
including withoul limitation Borrowarh the (ndabtedness: shall be consldered ungaid for the purpose of
anforcamant of this Mortgage and this Mortgage shall continue to be effective or shall be reinstaled, as the case

v agreament to the exiant any of the Propec[ty
have all of the rights of a sacured party under

may be, notwithstanding any cancallation of this Mortpage or of any nate or other Instrument or agreement
avidencing the Indabtednass and the Properly will continue to secure the amount repald or recovered lo ihe same
extent as if (hal amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decrae, arcler, settiement or compromise relating to the Indebtedness or to this Mortgage. -
DEFAULT. Each of the following, at the option of Lander, shall constitute an event of default ("Evant of Default”)
under this Morigage: - :

Default on indebledness. Failura of Borrower 1o make any payment when due on the Indebiedness.
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o Defoult on Olher Poyments, Fallure of Grantor within the ime regulrad bly thig Mortpage to make any
o g% lgp‘t for taxas or insuranca, o any other payment nacessdry to pravent filhg of or to elect discharge of
o comPIinnna Dofault, Failure of Grantar or Borrower 1o comply with any other term, obligation, covenant or
b condition containad (n this Mortgage, the Note of In ahy of the Ralated Documents, _
(1 False Stalements, Any warranty, representation or-slatement made or furnished to Lender by or on behall of
L, Grantor or Borrower under this Morigage, the Noto or the Relaled Documaents Is false or misieading in any
, {‘; malerial respact, elthar now or al the time made or furnishad,

Detactiva Collnterailzation, This Mortgage or any of the Related Documents ceases 1o be In full force and
etiact (including tailurg of any collalaral documents to croeale 4 valld and perfected securlly interest o llen) al
uny time and for any reason,

Doath or Insolvency, The death of Grantor or Borrowar, the Insolvency of Grantor or Botrowar, the
appointmant of a racalvar for any part of Grantor or Botrowar's Property, any assignment for tHe benelll of
croditors, b4y tyLEm ol creditor workout, or the commenhcament of dny proceeding undet any bankruptey or
insolvency laws by or against Grantor or Borrowar, :

Foraclosure, Fortalture, ele. Commetcement ol rorecc!osure or forfalture procasdings, whother by Judiclal
proceeding, sal=nnln, rapossession or any othar malhod, by any craditor of Grantor or by any governmenial
agency against ray of the Proparly, However, this subsection shall not apply [n the event of a good fallh
dispute by Qrantor a8 1o the validity or repgonabloness of the claim whlc,w Is {he basis of the loreciosura or
foratalture proceoding, wiovided that Grantor glvas Lendar writtan notico of such claim and furnlshes reservaes
ar a surety bond for the zieim satisfactory to Lander,

Breach of Other Agreciiant,  Any breach by Grantor or Borrowar under the tarms ol any othar agreamant
batwaen Grantar of Borrower and Lender that s not remedied within any grace period provided therein,
including without limilation any-agreament soncaerning any Indabladness ot other obligallon ol Grantor or
Borrowar 10 Lender, whethar existicy now or {ater,

Exlsting Indebledness. A dalault shall-accur under any Existing Indabtodnass or under any insirument on the
Proparly securing any Existing ndebiagoass, or commeancamant of any sull of other actlon to foreclose any
axisting llan on the Property,

Evonts Affecling Guarantor. An?( of the procading events occurs with respect to any Guarantor of any of the
Indebledness or any Guarantor dieg of becomes incompalant, of ravokes or dispules tha valldity of, or llablilty
uncigr, any Quaranty of the Indebtedness.

Insecurlty. Lendar raasonably deems Itsell insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the otcurrarce of any Evant of Delault and al ane( time therealier,
Lender, at its option, may exercise any one or more ol the fehewing rights and remedles, in addition 1o any other
tights or remaclies provided by law:

Accelerale Indebtednoss, Lender shall have the rght s oplian without notice 10 Borrower o declare the
?gctluﬁégdtgblgc;nass immaediately due and payable, including any prupayment penalty which Borrower would be
pay.

UCC Remedles, With rospact o all or anr part of the Porsonal Proputty, Lender shall have all the rights and
ramedies of o sacured parly under the Uniform Commercial Code.

Collect Rents, Lander shall have the right, without notice 1o Grantor o Barrowar, to take possession of the
Rroperty and collect the Rents, includlng amaounts past due and unpaid, aro apply the nel progueds, over and
above Lender's casts, against the Indebledness, In funherance of this right, Leridar may requiite any tenant or
other usar of the Properly to make paymenls of rent or use {ges direclly 1o Lerder. I lne Renls are colleclad
by Lender, then Grantor irrevocably desighates Lender ab Grantor's altorney=-ii-fadt 1o endorse Instruments
recefved In paymont theraol In the name of Grantor and 1o negotlate the same.dard collec! the proceeds,
Parmonts by tenants or other users to Lender In response lo Lender's demand shali satisly the abiigations for
which the payments are made, whather or nol any proper grounds for the demanu sxisted. Lender may
exereisa e tights undar this subparagraph elther In person, by agent, or through a racelvar,

Mortgagee In Possession, Lender shall have the rlght lo be placed as mortﬂagee in possesslon or to have a
recelver appolntad 1o take possession of all or any part of the Property, with the power io protact and preserve
the Property, to operate the Froperly preceding (dreclosute or sale, and to collect the Renls from tha Property -
and apply the procaeds, over and abova tha cost of the recelvershl[a. a%alnat the Indabledness, The
mortgages In possession or receiver may -serve witholl bond Il permilted by law. Lender’s right to the.
updpo ntment of a racelver shall exist whaether of not the dpparent value of 'the Property exceeds the
:'2 gﬁtednass by a substantial amount. Employment by Lendar shall not disqualily a person from serving as a
celver,

EJ#d};:Ial Frtl:rec}osure. Lender may abtain a judicial decree loreclosing Grantor's Interest in all or any péft of
@ Property, _ . , o .

Deflclency Judgment, |l permilted by applicable law, Lender may obtaln a judgment for any daflelency
ramalning’in the indebtadness due to Lendar afler application of all amounts recelved from the exorcise of he
tights pravided in this sectlon, -

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity, _

Sale of the Property. To the exiant permittéd by applicable law, Grantor or Borrower hereby walve any and
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all rlght to have the property marshalled, In exerclsing its rights and remedies, Lender shall be free to sell all
or any part of the Property together or saparately, In ong sale of by separale sales, Lender shall bo antitied to
bid at any public sale on all or any portion of the broperw. _ _

Notlce of Sale. Lender shall give Grantor reasonable notice of the lime and place of anr public sale of the
Personal Property or of the time after which -an?r private sale or other Intended disposttion of the Personal
&rg%g%yol? c%los goesiwgga. Reasonable notice shall mean notlce glven at least ten (10) days before the time of

Walver; Electlon of Remedies, A walver by any parly of a breach of a provision of this Morigage shall not
constitute & walver of or prajudice the party's rights otherwise to demand strict compliance with that provision
or any other provision, Eiection by Lender to pursue any ramed? shall not axclude pursult of any other
reme Y and an eleclion to make expanditures or take action to perform: an obligation of Grantor or Borrower
under this Mortgage afler fallure of Grantor or Borrower o perform shall not alfect Lender's right to declare a
dafault and exercisa Ils remedies under this Mertgage.

Allorneys' Faea; Expenses. |t Lender institutes any sult or action to enfor¢e any of the terms of this
Martgage, Lancler shall be entitied to recover such-sum as the court may adjudge reasonable as atfornaeys'
feas at trial anr'.on any appeal. Whather or not any court action I Involved, all reasenable expenses ingurred
by Lender that-in Lender's oplnion are necessary at any time lor tha proteclion ol its [nterast or the
antorcament of lt¢ rinhts shall become & part ol the Indebledness payable on demand and shall bear interast
from the date ofaxsenditure unlil ‘reﬁaid at the rate provided for In the Noje.  Expenses covered by this
aragraph Inciude, v baut limitation, howaver subject to any limits under applicable law, Lender's attornays’
eas and Lender's lays! cxnensas whaether or not thera is a lawsull, including allorneys’ fees for bankruptcy
proceedings (ncluding sdurts to modily or vacale an?/ aulomatic stay or injunction), appeals and any
anticipated post-judgment cilgction services, the cos} of searching records, obtalnln%tl la reports {Including
foraglosure raports), survarors raports, and appraisal feas, and tilie ingurance, to the extanl permited by
applicable law. Borrowes also wil sy any court coats, In addition 16 all other sums provided by law,

NOTICES TO GRANTOR AND OTHER FARTIES, Any notlce under this Mortgage, including without Imitation any
notice of delault and any nollce of sile to Grantor, shall be In writing, may ba sent by teletacsimile (Unless
otharwise raquired by law), and shall ba siictive whan actunIlY dallvered, of whan deposited with a nationally
racognized overnight couriar, o, I malied, sifibe deemad alfactive when deposited In the Unlted States mal| first
clasg, certifled or rogistered mall, postage prousid, directed o the addrasses shown near the baginning of this
Mortgage, Any party ma‘/ chango s addreas for nolices under this Mortgagie by gliving formal written nollce 1o the
athar partlos, spacifying that the purpose of the not'ce 's 16 changs the pary's address, All coples of notices of
foraclosura from the Holder of any lian which has prarlty over this Morlgage shall be sent lo Lender's address, as
ghown near the beginning of this Martgage. For notics purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current adciress,

MISCELLANEQUS PROVISIONS, The following misceliangaus pravisions ate o part of this Mortgage!

Amendments. This Mortgage, togather with any Ralated Dosuments, consiitutes the er}tlre understancling and
agraement of the partles as 16 the matters sal Tarth in this-Xiortgace, No alteration of or amendment to this

ongaga shall be ailective uniess glven in writihg and signed by the parly or parties sought to be charged ot
bound by the altaration or amandmant.

Applicable Law, - This Mortpngo has been dellverad to Lender and zseepled by Lender in the State of
lliinols, This Mortgage shalt be governed hy and sonstrued In accorssnes wilh the laws of the Stale of
filinols,

Captlon Headlngs., Cuptlon hcmdlh?s In this Mortgage ara tor convenlenae pursutas anly and are not to be
usad to intarpret or dotine the provisions of this Morlgaga,

Mer?or. Thare shall be no margar of the Interast or eslato created by this Mortgage with any otier |nterest or
agtnuB gnitnorthhagn%rgpuny at any ma held by or for the benefil of Lender in any caparts, without the writtan
¢ .

Mutitiple Partles. All obligations of Gramlor and Borrowar under thls Morlgage shall bo Jo'ti and several, and

il rotarences to Grantor shall maan each and avery Grantor, and ulLreierences to Borrowar shall moan each

m\Id ﬁ%?{aaggrrbwar. This means thit sach of the persons signing below s rogponsible for all obilgations In
] . .

Severublliig. It n court of compatant jurisdiction linds any provislon of thls Morlgage to be nvalld or
ungnforees |e a5 to any Peraon or clrcumstanco, such finding shall net rander that provision lnvalld or
unanlorceable as Lo any othar nersons or clrcumstances. | loasible, any such oflepdlng rovision shall be
tdeamad to e modlifled 1o be within the limits of enforceablilly or validity: however, | t}]e oltending proviglon
cunnot bo 8o madified, It shall bo stricken and all other provisions of this Motigage [h &l olther respects shal
ramtin valld and enforcoable.

Sucaessors and Assigns, Sublact 1o the limitallons stated [n this _Mortﬂaga on tranafer of Granior's |nterest
this Morignge ghall be binding upon and Inurs 16 the benellt of the parlies, 1hely Buccessors 4nd aseigns. il
ownership of the Property becomes veslad in :} person other than Grantor, Lander, withoul notlce lo Grantor
may dedl with Grantor's successors With referance 1o this_{vlorlgage and the Indeblacdness by way o
{ga%%%%r?}%% 8or axtansion without raleasing Qrantor from the obllgations of this Morigage of linbillty under the

Time Is of the Essence. Time s of the agsence in the perlormanca of this Morlgage. _
Walver of Homestend Exemption. Grantor hereby relonses and walves all rghls and benellls of the
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hornestead exemption laws of the State of lilinots as to all Indebtedness secured by this Moripage.

Walvers and Consents, Lender shail not be deemed to have waived any righls under this Morigage (or under
the Related Documenls? unless such walver (8 in writing and signed by Lender. No delay or omission on the
part of Lendler In axerc sln%any right shall gperate as a waiver of such right or any other right, A walver by
any party of a provision ol this Mor gage shall not constitule a walver o or prejudice the party’s right otherwlse
to damand strict compllance with that pravislon or any other provision, No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a walver of anyof Lender's rights
or any of Grantor or Borrower's abligations as to any future transactions. Whenavaer consent bY Lender Is
required In this Mortgage, the granling of such consent by Lender in any Instance shall not consthiute
continuing consant o subsequent instancas where such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH
GRANTOR AGREZS TO ITS TERMS.

GRANTOR: (
- )

WILLIAM W, OLIVER 271

A BILL W. OLIVER

K ff,éua-q/?(um LA
"7 ELISA R, OLIVER

INDIVIDUAL ACKWOWLEDGMENT

STATE OF ALt S )

p )‘ss
COUNTY OF A )

On this day batora me, the undersigned Notary Publle, parsonally appearad WILLIAM W, QLIVER AK/A BILL W.
OLIVER and ELISA R. OLIVER, to me known 1o be the indlviduals described in-und who execuied the Mortgage,
and acknowledged that thay signed the Mortgage as thelr free and voluntary ac’ and deed, for the uses and
purposes therain mentloned,

Given un ﬁv/w'y hahd;}} H(glo! seal this / Z‘K,A’fd day of 9’2&"‘""‘%; 19 _; :
| 7/
,;,&L,ZLL' { YAl Residing at 53/‘&// (5 %‘M‘JJ‘)&/

Notaty Public in and for the State of ~LLLinrds g "OFFICIAL SEAL™

At AMELIAM, HERRE
My commiaslon expires ()o; / V/M NOTARY PUBLIC 8TATE OF‘E{}NON ‘

Commission Explras 08/04/2000

8y
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