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FIRST UNION MORTGAGE CORPORATION
One Jaffersor Square, P.0, Box 10024 0
Waterbury, 1-8725-0024 /
MORTGAGE
THIS MORTGAGE ("Sceurity Instrumen!y is given on February 11, 1998 . The morngagor is

VIRGINIA M BENDER, MARRIED TO wRANK 1. BENDER

("Barrawer"). This Securlly [nstrument s given 1o FIRST JNIUN MDBTBAEE CORPORATION

which is organized and existing under the laws of  NORTH GAROLIMA , and whose
wddressis 1100 Corporate Canter Dr., Ralelgh, North Carolina 27607-5066
_ , U Lendest), Borrower owes Lender the princpal sum of
Three Hundred Seventy-Five Thousand and No/100
admaars (US, § 375,000,00 )

"This debt Is evidenced by Borrower's note duted the same dute ag this Seourlly Instiim it {"Note"}, which provides for monthly
poyments, with the full debt, il not pald carticr, due and puyable on March 1, 20%Zi - - This Sceurlly
[nstrument seeures W Lenders () the repuyment of the debt evidencesd by the Note, with imercs:, o st rencwals, canslons andl
modillenttons of the Nole; (b) the payment of oil other sums, with interest, sdvanced under patapaapss 7 (o protect the securlly of
this Security Instrument; and (¢) the performance of Borrower's covennnts and ngreements under hisSwourity lnstryment and the
Note, For this purpose, Borrower does hereby morlgage, grant and convey to Lender the following described property loeated In

COOK County, Hinols:

LOT 17 IN BLOCK 9 IN WATSON, TOWER AND DAVIS' SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RAMGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PERMANENT INDEX NUMBER: 17-06-177-040

Parcel 1D #; . |
which has the address of - 1318 NORTH LEAVITY, CHICAQOD, [neet, Cliy],
lllinols 60622 [4lp Code) ("Properly Address”);
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A TOOETHER WITH all the Improveiments now of hereafier erected on tie propetty, antd all caseinents, upitiennnces, ehd
¢ lixtures naw or herentter o puet of the property, All replocerments and additions shall also be covered by s Security Wnsirument,
}

All of the foregoing ls referred to In this Securtty Instrument as the *Property.”

1. BORROWER COVENANTS thul Borrower Is lawfully selsed ofrthe estnte bereby conveyed und hay the right to morigage,
“E grant and convey the Property and hat the Property 1s unéncumbered, except for eticumbranees of record, Borrower warrants o
I will defend generalty the title 1o the Property agalnst ull claims and demands, subject to tny encumbrances of record,

:f;* THIS SECURETY INSTRUMENT cm‘nbincs unltform covenunts for autons) use and sonsunilorm covenants with tmlied
. f"‘i vartations by jurisdlcti?n to constitute o unlform seeurity istrument covering rcul propetty,

i UNIFORM COVENANTS, Borrower wd Letder covennnt und ageee us follows:

i L Payment of Peincipul und nteresty Prepayment and Late Churges,  Borrower sha) prompdy pay when duc the
peincipnl of andt intorest on the debt evidenced by the Nole unel uny prepuytment nnd lute charges due under the Note,

2, Funds Tor Tuxes and Insuranee,  Subject (o pplicable law or to & weltich walver by Lender, Borrower shall pay (o
Lender on the duy monthly puyments are due under the Note, untl the Note is pakl in full, u sum (“Funds") fort (0) yearly tuxes
and ussessments whish may atwin priorily over this Securily tstrument as o len on the Property; (b) yeurly leasehold puyments
ar groutcl tents opane Property, I any; (¢) yearly haened or property lisurance premiums; 1) yearly flood insuranee premiums, if
any; (¢) yearly mortgege Insurance premiums, U anys und () any sums payable by Borrower 1o Lender, in accordance with the -
provisions of paragrapi ¥, dn lieu of the payment of mortguge insurance premiums, These flems ore called "Eserow Homs,”
Lender may, nt any time,catlet and hold Funds in an amount not o exceed the maxtmum amount  lender for s federally related
morigage loan may require for Berrower's cserow account under the federal Renl Lstule Settfement Procedures Act of 1974 as
amended lrom tme to time, 12 USIC, Section 2601 etseq. ("RESPA"), unless another law ot appiles 1o the Funds sels o lesser
wnount. 10 so, Lender muy, at anytine, colleet and hold Funds In ot umount not to exceed the lesser amount, Lender iy
estiniue tho nmotnt of Funds due on th buslsof currenl duta anct reasonable estimutes of expenditures of future Bscrow ltems or
otherwise In necordunce with applicable law, ‘ _ _

The Eunds shall be heid in an instiution sthosc deposits are thsured by o federal igency, nstramentality, or entity (including
Lender, i Lender is such an instiletion) or in ang Federal Home Loan Bk, Lender shall apply the Funds to pay the Bscrow
tems, Lender may not charge Borrower for lolding ane! ppplying the Funds, nrmumlly anulyzing the escrow nceount, or verllying
the Escrow ltems, unless Lender puys Borcower inieresi o the Funds and applicable law permits Lender 1o muke sueh o charge,
However, Lender may require Borrower to pay o onestme chatge for an independent reul estnle wx reporting service used by
Lender in conncetion with this low, unless applicable law proyidss otherwise. Unless an agreement is inade or applicable fw
requires interest to be paid, Lender shall not be required o pny-Seirower any interest or carnings on the Funds, Borrower und
Lender mauy agree in writing, however, that Interest shall be-patd oy Funds. Lender shall give w Borrower, withoul elurge, an
annunl secounting of the Funds, showing credits and-debits 1o the Fundsard the purpose for which cach debit (o the Funds was
mude, The Funds are pledged us wdditional seeurily for all sums seeurcd by 4is Sceurdty Instrument,

[Fthe Funds held by Lender exceed the nmounts peemitied to be held by upalicable law, Lender shall sccount to Borrower for
the exeess Funds in necordunee with the requirements of applicable law, If the nriountof the Fumls hekl by Lender al any time is
not sufficient to pay the Escrow lems when due, Lender may so nolify Borrower in'wiar'np, and, in such cuse Borrower shall pay
to Lender the amount necessary to make up the deficlency, Borrower shall make up-itic deficiency in no more than (welve
monthly payments, at Lender's sole diseration, _ _

~Upon payment in full of ull sums secured by this Security Instrument, Lender shall promptlv-cfund to Borrower any Funds
hekd by Lender. 11, under prrgraph 21, Lender shall acquire or sell the Property, Lender, priorto_te-aequisition or sule of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale us o credit agaiisi ihe sums sceured by this
Security Instrument, _ S _ _

3, Application of Payments, - Unless applicable lnw provides otherwise, all payments received by Leitier under parngraphs
I and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, o nmounts payable under parsgraph 2;
third, to inlerest due;. fourth, 1o principal due; and lust, to any Inte charges due under the Note, 5

4. Charges; Liens,  Borrower shall pay ofl Wxes, nssessments, charges, fines and impositons stributable 10 the Property
which may atiin priority over Whis Sceurity Instrument, and leaschold payments or ground rents, if nny. Borrower shall pity these
ebligutions in the manner provided in pueageaph 2, or if not paid in that manner, Borrower shidl poy them on e direetly to he
person owed payment, Borrower shall promply furnish o Lender oll notices of amounts to be paid under this paragraph, 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender reecipts evidencing the payments, ‘

Barrower shalt prompily dischurge any lien which has priorily over this Security [nstrument unless Borrower: (n) agrees in
wriling (o the payment ol the obligation sceured by the lien in t manner aeceptable o Lender; (b) contests in good i the le
by, or defends agpinst enforcement ol the lien in, legal proccedings which in the Lender's opinion operate to prevent the
caloreement of the lien; or (¢) secures from the holder of the lien an ngreement sullsfuctory to Lender subordinating the lien 1o
this Sceurity [nstrument, 1€ Lender determines thal uny-part of the Property is subject to n lien which moy ntiain priorily over this
Sceurity Instrument, Lender may glve Borrower n notice identlying the lien. Borrower shall satisfy the lien or take one ar, rmuﬂi’_
ol the nctions set forth nbove wilthin 10 days of the glving of nolice, mtais: Vo O
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S35 Uwaard or Property Insurabee,  Borrower shall ku.p the lmpmvenmn.s now ucl.sﬂng or hc.rmnu erected on the Properly
i insured oguinst foss by fire, hnzards inclucled within the teem "extencded coverage® und-any other hards, tneluding foods ot
‘1 Nooding, for which Lendur requires insutunce. ‘This nsursnee shull be malniatied It the amounts nnd Tor the perlods thint Lender
2 reulres, The Insurtnes enrtler providing te insurance shull be chosen by Borrower subject to Lender's upprovul which shuli not
]bu unreisonably withhel), 1 Borrower Tails o mulnly coverage deseribed above, Lender may, ut Losder's oplion, ubin
coveruge to protect Lendee's tlghts in the Properly i iecordunce with paragraph 7.,
-+ All insurance polictes and eenewals shall be neeepiablo to Lender and shall include o siwdaed mortgage clause, Letder slmll
% have the right to hotd the policles wnd renesvals. IF Londer requires, Boerower shull promptly give o Lender sl receipts. of prkd
premims and rencwal notices, [ the event of luss, Borrower shal) glve prompt notice (o the Insurance currier and Lender, Lender
iy tunke proot of loss [ not made promptly by Barrawer,

Unless Lender and Borrowet otherwise agree i welllng, insurance jproceeds shatl) be applled 1o restoration or repulr of the
Peopeety dumnged, i the restorutlon oe repale 18 cconamicnliy feastbls and Lender's securdty Is not lessened. 1 the restoration or
reputle i not cconomically leusible or Lender's seouelly would be lessened, the insuranice proceeds shal) be applicd 1o the suins
secired by this Seserlty Insteument, whiether o nol then due, with any excess puld to Borrower, I Borrower abandons the
Peoperty, or does 1ot siiswer withln 30 days ¢ nollee from Lender that the insurunce carrder has offered o settle a elaim, Den

Lender may coflect tie fizuentcs pracewds, Lender may use e proceeds Lo repuit of restore the Proparty of © puy st secured
by tils Security Insteumeit whether or not then dite, Tha 30:tay potiod will beghn when the notiee is glven,

Unless Lender and Boriewes otherwise agree {n swiltlng, any application of proceeds to prinelpal shall not extend ot poqtpnnu
the e dote of te monthly puyricets eefetred 1o in puragraphs 1 and 2 or change the amounl of the payments, 1 under paragraph
21 the Property Is nequieed by Londer, Borrower's elght (o any insurance policles and proceeds reswiting from dumage to tie
Property irlor (0 the sequisitlon sinll prex to Lender o the extent of the swns secured by this Security Instruinent immediately
priae to the aegtrision,

6, Oecupuney, Preservation, Malntenneeiad Protection of the Property; Soreower’s Loun Apphleatlon; Leaseholds,
Barrower shall oceupy, estublish, and use e Properly ns Borrower's prinelpul residence wihin sixly days after the execttlon of
this Security [nstratnent und shut! conthinie to occy the Property as Bortowet's principal restdence for af feast one yede after the
date of oceupancy, unless Lender ollicewlse ugress i wriun;,. which consent shodl not be unreasonably withheld, or unless
exienunting elreumstanees exlst which ure beyond Bottaiver's contral, Borrower shill ol destroy, damnge or fmpulr the Property,
wlow the Properly (o deterlomte, or commil waste on the Propeety, Borrower shull be in defnult I any Torfelure aetion of
procecding, whether clvil or ceitnlnal, Is begun that v Lender*s good tulth Judgment could result b forfellure of the Propetty o
otherwise mateelally bnpair e llen created by this Scoutlty Insteament or Lender’s security fnterest, Borrower may eire stich o
delmdt and retnstate, as provided In pormgruph 18, by cousing the aeton or proceeding o be dismissed with a niding tha, in.
Lender's good fulth detenmlinatlon, preciudes lorfeiiuse of the Borrower's tetest {1 the Property ar othier material inpulrment of
the lien crented by this Seeurity Instrument of Lender's security Interesti-borrovrae shinll also be i defaltir Borrower, during the
loan applicatlon process, guve muterinlly fulse or Ineceunte Informaton or sl cined’s to Lender (or lled 10 provide Leider with
any muteriol tnformadon) it comection with the loan evidenced by the Note, wluding, but not miled o, representutions
concerning Borrower's oceupuney of the Praperty us o principal cesidence, 1 this Sceiaivansteument bs on a leasehiold, Borrower
shall comply with uli the provislons of the lense, I Borrower tequires fee title to the Proserty, he ensebold and the lee title shall
ftot merge untess Lenter ngrees Lo te merger I weiting,

7, Protection of Lender's Rights tn the Propeety, 1f Borrower [ails to perform the covenars and ugrwnu:!.-z contsined in
this Seevrity (nstruiment, or there s o dogal proceeding thal muy signilicandy affeet Lender's dehiodin the Property (such us a
proceeding In bankruptey, probute, for condeinnalion or forleliure or to enloree luws or regufutions), Pien Lender iy do and pay
lor whatever [s necessury (o protect the vilue of the Property snd Lender's rights in the Property, Lender's setions muy ftelude
puying any sums seeured by o fien which s pelarly over thls Security Instrument, appeardng I coarl, paying rensontble
ntiorneys' lees und entering on the Property (© muke eepuirs, Although Lender may ke netfon under this paragraph 7, Letider
does not have Lo do so, ,

Any amounts disbursed by Lender under tis paragraph 7 shuli becoime additional debt of Borrower seeured by this Securty
tustrument, Unless Borrower and Lender ugree (o other terns of payment, these dimotnts shall bear interest from the dute of
disburseenent at the Nole rate and shal) be puyabie, with-Interesl, upon notice from Lender to Borrawer requesting payment,

8 Mortgage lnsuvance 1T Lender required morlguge Insurance ns o condition of muking the loar secured by this Securlty
Instrument, Borrower shall pay the premiums required to modntan the morlgage Insurance in effect, I, for any reason, the
mortgage insurnee coveruge reguleed by Lender lapses or censes 1o be in elfect, Borrower shall puy the premiutis required to
oblain covernge substntially equivalent o the mortgage insurance previously tn elfeet, w o cost subsiantinily equivalent to the
cost to Borrawer of the morignge Insuranee previously in elfeet, from an aliernnle morigage Insurer approved by Lender, If
substuntinily cquivalent mortgage Insurance coverage i not avatlable, Borrower shall pay to Lender cach month & sum equal Lo
one-lwelfth of the yearly marlgage Insurance premium being puid by Borrower when the Insurince covernge lapsed or censed to
be b elfoet, Lender will neeept, use and retats these payments us o loss reserve in llew of mortgage insurance, Losy, resgrye

Inlilaty; _ O
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: ,i paymenls may no !ung,cr be required, at the option of Lender, it mongage insurunee covernge (ln UIL amount an! {or lhu puﬂ)t‘Tf {0
Fi that Lender requires) provided by an insurer nppmvcd by Lender agaln becomes avallable and (s ablained. Borrower shall puy the

j premiums required 1o malntain mortgage insurance in effect, or lo provide a Joss reserve, untll the requirement for mor(gage

3 insurunge ends in nccordance with any writicn agreement between Borrower and Lender or applicable law,

B 9 tuspection.  Lender or ls agent may moke rensonable entries upon and Anspectlons of the Property. Lender shull ghve

' Bormwer notice at the timie of or prior o mn lnspculion specilying reasonable cause for the inspection,

ﬁf {0, Condemnation.  The proceeds of any award or cloim for dumages, direct or consequential, in connectlon with any

,, I condemantion or otlier Wking of wny part af the Property, or for conveymce In e of condemnution, nre hereby ussigned and

4 shull be paid 1o Leater,

Lt the event of o total taking of the Propenty, the proceeds shadl be upplicd to the sums secured by this Securhty Instrument,
whether or not then due, with any excess pald o Borrower, i the event of o prrtial waking of the Property In which the (air market
value of the Properly lmmedinlely before the tuking is cqual to or greater than the nmount of the sums secured by this Security
Insteument Immedintely before (e taking, unless Borrower ol Lender atherwlse ngree in wrlting, the sums secured by this
Sceurity Instrument shatl be reduced by the wnoutt of the proceeds multiplied by the following fractfon: (o) the wial pmount of
the sums secured wmedintely before the taking, divided by (b) the fake market value of the Property lmmedintely before the
tking, Any balance shali be pald to Borrower, In the event of u partial taking of the Peoperty In which the falr market value of the
Progierty tmmediniely, vofore the taking Is Jess than the amount of the sums securcd Immedintely before the tnking, unless
Borrower and Lender atcrizlse agrec th wriling or unless applicuble liw olherwise provides, the proceeds shal! be applied 1w the
sums secured by this Securily Disteument whether or not the sums are ten due,

If the Propery is ubandopal Sy Borrower, or If, afier totice by Lender 1o Borrower that the condemnor offers o make an
award o seitle o claim for damages.Borrower (nlls (o respond (o Leader within 30 days afier the dale te notice s glven, Lender
{8 authoclzed ta collect antl upply the proseeds, sl 1t option, either (o resoration or repair of the Properly or 1o the siims seeured
by (his Securlty lnstrwmerd, whether oF iob iien tue.

Unless Lender und Borrower otherwise v gru. i wriling, nny nm)llu\tlun of proceeds to principd shall not extend or posipone
the due dute of Use monthly paymeits refeereaa i turugeaphs 1 and 2 or chinge the nmount of such payiets,

11 Borrower Not Releaseds Forbearnnee By Zacader Nota Walver,  Exiension of the tine lor payment or modificuton
of nmorttzation of the sums seeured by (his Secueily ir<teument geanted by Latkder to any suceessot i inlerest of Borrower shall
not operite to relense the Habily of the orlginal Borrcwe o Botrower's sieeessors b tnterest, Lender shad) not be requlred 1o
commence proceedings agalnst ury successor in Inlerest or «cfuse (o extend time for payment or otherwise twodify wnortizalon ol
the sums seeured by thiy Sectrity tnstrumett by reason of nny demnnd made by the original Borrower or Burrower's siiceessors
in Interest, Any lorbearanee by Lender in oxerclslog any rlgmur tezandy shall nol be o waoiver ol or preclude the excrelse of wity
eighl or remicdy,

12, Successors nntl Assigns Buund; lulul et Severul Linbitity; Coeclpners, The  covenams il ngrecinents of  (his
Securlty Insteument shult bind and benefit the sugcessors aned ussigns of Lander nnd Borrower, subject lo the provisions of
parageaph 17, Borrower's cavenants und agreements shall be jolnt und severnl. Any Borrower who cossigns Uy Securliy
Instrumetit but does nol execite the Note: (@) Is co-signing thls Seeurity Ihstuziant ohly o morguge, gt and convey
Borrower's nterest In the Propeny under the teems of tils Securlty tnstrutment; (545 2ol personally obligited o pay the suins
securedd by this Seeurlty [nstrament; and (e} ngrees it Lender and aity other Borrowe! may ngree to estend, modily, fotbenr o
muke dhy sceommodations with regurd W e lettns of this Sveutity dusteiient or the Note withoul st Burrower's consent,

(3, Logtt Charges, 1 the Jonn seeured by thils Seeurlty Tnstrument fs subjeet {0 @ lnw hlel sets muxbnum lons churyes,
andd that Taw s oty Interpretedd so that tre Inlerest or other tonn charges collected o o be coticaira 2 contieetion with the lonn
exceed e permivied [mits, then: (o) any such loan churge shuk be reduced by the umount becessiy 40 reduce ie chinege to the
permitied it and (b) tny sums nlready cotlected Crom Borrower which execeded permiited iy will be 2afunded 10 Borrower,
Ledder may choose 1o make this refund by reducing the principel owed atder e Nole of by maklig o dlreet payment (o
Borrower, 1 @ refund reduces principnl, te reduction will be wemed as o puetlad prepayment withoul any prepayment ehirpe
utwler (he Nole,

L4, Nutlees,  Any notice to Botrower provided for y this Securhy Insteument shll by given by dellvering 1t o by mailing i
by [lest eluss madl unlesy applicable o requires use of another method, ‘Mhe notiee shull be direcied 1o the Property Address or
any other nddross Borrower designuies by notlee o Lender, Any notice to Lemsder shall be given by Hest class mail o Lender’s
aclddeess stated hereln or by other nddress Lender destnates by nollee to Borrower, Any notice provided for in thls Securdty
tusteasient shall be deemed 1o buve been glven to Bortowat or Lender when given us provided fn this paragraph,

18 Governing Law) Severablty, "This Sceurlty [nstrument shall be governed by federat law and te w of the
Juelsdiction tn which tie Praperty | locateck Tn the ovent thal any proviston or cluse of (s Securdty thstiinent or the Note
cohfliety with applicable fow, sueh contiet shalt not affect other provisions of this Sceutity Instrument or the Note which can be
glven cffect without the conflleting provision. o this et the provistons of this Seeurity Instrutnent amt the Note are deelieed 1o
be severnble. s "“":

C e,
Initlalst { "
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¢ 5 16, Borrower's Copy,  Borrower shall be given one confornied copy of the Note and of this Securlty Instrument,
I 17, Transfer of the Property or o Beneficial Interest i Boreawer, 11 all or any purt of ti Property or any interest b it I3
i sold or trunsferred (or if o benellelal fnterest i Borrower Is sald or transferred und Borrower is not o nitural person) without
s

+

Lender's prior written consent, Lender may, ol ity optios, require tmnedinte payiment In fd) of n) sums sceured by this Seeurily

Insrument, However, this option shali net be escrelsed by Lender i exereise is prohiblicd by federal luw as of the dute of this
Sccurity Instrument.

) If Lender cxerciscs this option, Lender shall give Borrower notice of uccuh.rulion "Tic notice shall provide o perlod of not less

T tan 30 days lrom the dute the notice is delivered or matled within which Borrower must pay all sums secured by thls Securily

L4 Instrument. [ Borrower fuils o pay these suns prior o the expirttion of this periad, Lender mny ihvoke any remedics perimitled

by this Sceurily Instrument without further nctice or demund on Borrower, _

18. Borvower's Right to Relnstate, 10 Borrower meets cerinln conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinucd at any dme prior to the carlier oft (u) 5 days Cor such olher periodd as
applicable Tow may specify for reinstiement) before snle of the Properly pursuant 1o any power of sale contuined in this Sccurity
Instrument; or {b) eptry of a judgment enfarcing this Sceurlly [nstrument, Those conditlons are that Borrower: () pays Lender all
sums which then/warld be due under this Seeurtty lnstriment and the Nole ns il no aceeleration had ocenrred; () cures any
default of any other cavenants or ngrccmunw {c) puys all expenses incurred In enforcing this Securlty lerum(.m includiing, but
not Hmited to, rensonabileatiormeys’ fees: and () takes such action as Lender muy reasonably reguire Lo assure that the lien of this
Security Instrument, Ledde: s-rights in the Property and Borrower's obligation 1o pay the sums secured by Wis Security
Instrument shall continue unshozged, Upon reinstaternent by Borrower, this Security Instrument and the obligations seeured
hereby shall remain (ully effective s if no uceeleration had occurred, However, this right o reinstate shall not apply in the case of
nceeleration under parngeaph 17..

19, Sule of Note; Change of LonnSevleer,  The Note or 1 partsd intercst in 1110 Note (logether with Whis Security
Instrument) may be sold one or mare Umes witkaut peior notice to Borrower, A sule may result in a change in the entity (known
as the "Loan Servicer) that coticcts monthly paymients due under the Note and this Securlty Instrument. There also muy be one or
more changes of the Loan Seevicer unrelaled ta ¢ sule of the Note, I there is u change of the Loun Scrvicer, Borrawer will be
given wrillen notice of the change In tecardunce whin passgraph 14 above ang upphnubh. low, "The notlee will siue the name and
address of the new Loan Servicer and the uddress to/which payments should be made, The nolice will also contain any ather
information required by applicable luw,

20, Howardous Substanees, Borrower shall not couse-os ,,\.rmil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall noi-iry nor atlow snyone else 1o do, anything affecting the Property
that is in violation of any Environmentnl Law. The preceding two scptcices shall not apply to the presence, use, or storage on the
Property of smafl quantities of Hazardous Substances thal sre generihiy recognized lo be appropeinie to normal residential uses
und to makntennnce of the Praperty.

Borrower shall promptly give Lender writien notiee of any investigatiad, ciuim, demand, lawsuit or other gction by my
governmental or regulatory agency or private parly involving the Property ana-any Huzardous Substance or Environmeninl Law
of which Borrower hus actual knowledge, IF Borrower leams, or Is notified by mny covemmental or regulatory authorily, that any
remaval or other. remedintion of any Huzerdous Substance affecting the Property is neccsmury, Borrower shall prompily take af!
necessary remediul aetians in nceardance with Environmental Law, :

As used in this pueagraph 20, "Hazardous Substinces” nre those subsiances (kclmul i l0vie or hazardous substunces by
Environmental Low and the following subsiances:. gasoline, kerosene, other (ammable or loxiz_netroleum produets, foxic
pesticitles und herbicides, volatlle sotvents, maerinls containing nsbestos or formaldehyde, and radignsiive materinls, As used b
this parugraph 20, "Bavicanmenta! Law" means federd laws and laws of the jurlsdiction where the Frapery Is focated that relute
1o health, sufety or enviratmental prolection,

NON-UNIFORM COVENANTS, Borrower and Lendur furthu covenant and ugree ns (allows;

21, Aceeleration; Remedies, Lender shad) glye notice to Borrower prior to aceeleration following Borrower! s breuett of
wny covensnt or ngreement i this Secority Instrument (but not privr to ucceleration under parngraph 17 untess
applicuble fiw provides otherwise) The notlee shall specity: () the defaulty (9) the action required (o eure the debeuit] (¢
n dute, not less thin 30 days from the dafe the notice is plven to Dorrower, by which the default must be cured; and (d)
thut fullure to cure the defnull o or before the dute specilied: in the nutlce may result In aceelerution of the sums secured
by this Securlty Instrument; foreclosure by Judicial proceeding und snle of the Property. The notice shull further lnform
Barrawer of the eight to relnstate sfter scceleration and the right to assert in the furcelosure procevding the non-existence
of o detinlt or iny other defense of Borrower 1o acceleration and foreclosure, 1t the defuult i not cured on or befare the
dute specified o the notiee, Lendery sl s option, may require immedinte payment i full of all sums secuved by this
Security tnsteument without further demnnd snd miy foreclose this Security [nsteument by Judielat proceeding, Lender
shalt be entttled 1o colleet al expenses incarred in pursuing the vemedies prosided in Ihls puengeaph 21, inclading, bt nul
Huulted to, rensottidle nttorneys® foes wnd costs of title evidence, v A

fnitfaies ,9 ﬂ %%
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n 22 Relense,  Upon payient of all suins seeired by this Scchr_lly Jnstrument, Lender shall release thls Seeuelly fnstrument
Borrower, Borrower shall pmy uny recordution costs, Lenter may chirge Dorrower u fee for refeasing this Seeurity Instrumeny, bt
anty 11 the fee 18 puld to o thied puety foe seeviees rendered and Uie chnrging ol the (e Is pernitied under npplicable lw,

13 Walver of Humestend, Buerower walves all elght of hotmestedd exenstion In the Property,

v

Ao e

3
[t
L
[}

24, Riders tu thiy Security Instrament,  1f one or mors riters nre exeeuled by Borrower andd recorded wgether with (bl
Seeurlty [nstrument, the covenunis und ogreements of cach sueh teder shall be Incorporated ihto and shall wnend wnd supplement
the covenants ubed ngreements of this Sceurity {nsteument as [ the ridee(s) were n part of Uils Security lasteument,

(Cheek npplicable box(es)!

E - P

:
i
t
.
L
b

—

[X) Adjustable Rute Rider (] Condomlnium Rider [ 1ed Pty Rider

C..] Cendunted Payiment Rider o) Plunned Unlt Development Rider 7] Bweekly Payient Rider
(] Balloon Ricter (] Rate traprovemnent Rider [ Second Home Rlder

) VA Rl () Otherts) speclly)

ity elder(s) exceuted by Borrowsr v recorded wiilh it e Aatiedlene PG L A Crdasme

BY SIONING BELOW, Bor:ower accepls and agrees Lo the terms tnd covennnts contudned {n this ‘ccmay i)tasqum g atewd i
/
Withessos: Jo Lty ¢

va?‘}s.‘tﬁ—
abor Jpgamitet ) g
Qo e (Scal)
VIRGINIA M DENDER ,ﬁ.\ g ooeHotrower
D ey o bty Clomss
> \é;:::: )f.'wd.m.%;:;) (Jatt_“y&n? ‘%M-(J‘.'\, /‘/"\ -}‘cé‘*‘\-'-
delo s &y greinsy H 0y Bl ﬂ‘g’; fo
Mw% v (Sea
| FRANK H.7THENDER, SICNING FOR THE SOLRlorowe
PURPOSE OF WALVING HOMESTEAD RIGITS FOR

116 ABOVE 'IRANSACTION
(Senl) L . (Scab)

-Horrowat -Hottower
LU\ L3538 B " k) ] 2
STATE QF ILLINOIS, 00 Cnunly ss!

l, Qyﬂ‘{h(& D‘F/Qm?ﬂ »tt Notry Publ‘izgm and e said county and ste nl(%}crchy certify that
Tohn S Qadwell, ocbbofmeyinfact 100 Vicginia N Goroler
’F { o&ﬂ\& Y Pd@ r : , personally known to me (o-he e sime pcrs?fx(s) whose naine(s)

subscrtbed to the foregoing, lnstrument, appeared.helore me this day fn person, and acknowledged this
signed am! delivered the sald instrument as free /a

ad volulary nelJor theuses and parrasss therein sl forth,
- . L4
! iy of ~rf @ J%‘ / “

Given under my hand and ofTicind sead, this / [‘ [

My Commission Expires: @(’/’ A A o e
Y/ £ M 4 ’
"OQFFICIAL SEAL g
?
{
¢

YNTHIA L. FLEMING
NO? ARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 5/24/2000
P e A g

@9 BH{IL) pacey  Hogudute Form 3014 9/90
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RIDER - LEGAL DESCRIPTION

P
ey e A e T LR A

LOT 17 IN BLOCK 9 IN WATSON, TOWER AND DAVIS' SUBDIVISION OF THE WEST 1/2 QF
THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIOIAN, IN COOK COUNTY, ILLINOIS, *

PIN: 17:06+117.040

PROPEKTY ADDRESS: 1318 NORTH LEAVITT, CHICAGO. IL 60622
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4 FIXED/ADJUSTABLE RATE RIDER

;;.% (1 Yeur Treasury Index - Rale Caps)

i | . |

1 THIS FIXED/ADJUSTABLE RATE RIDER is mude this 11th doy ol February S

P, 1998 » and is Incorporated Inta and shall be deemed to amend and supplement te Mortgage, Deced of Trust or

153 Sceurily Deed (the "Securlty Instrument”) of the sume date glven by the undersigned (the "Borrower") to secure

Borrower's Fixed/Adjustnble Rate Note (the "Notwe") to FIRST UNION MDRTGAGE CORPORATION
(the “"Lender”) of the same date ond covering the properly

deseribied In the Sceurlty Instrument and localed at:
1318 NORTH LEAVITT, CHICAGD, IL BO0B22

{Fropeny Address|

THE NOYE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE To 4M ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT
THE BORROWZR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADIMTIONAL COVENANTS: {n additon to the covenants and ngreements made In the Security Instrument,
Borrower and Letder further coveannl »ad agree os follows:
AcADJUSTABLYE RATE AND MONTLLY PAYMENY CHANGES
The Note provides for an initinl figed ntceest rate of — 7.1280 Y. The Note wlso provides for o
change In the Inftad fixed rate to wn adjustibls ierest rate, ns foflows:
4 ADJUSTABLE INTEREST RA'TE AND MAUNTHLY l’:\}’MIPN'l‘CHAN(:L

(A) Chunge Dutes

The Iniial fixed inlerest eme | will poy  win clange lo wn adjustable lnluul e on e [rst day of
March 2005 ol the adjusinbic Interest eute T witl pay mny change on that day every
12th month thereafter, ‘The dutu on which my initlad lixed resest rate changes (o an adjustable fnterest eate, and cach
date on which my adjustuble Interest rute could change, fs catled » " Chunge Date,”

(B) T'he Indlex

Beginniag with the fiest Change Dute, ty adjusinble Iterest rate il he bused on an Index, The “lndex” is the
weekly aveenge yleld on Unlied Stales Trensury sceurities stiusted (o n casaisnt mnturity of 1 year, ns mide avaituble
by Ihe Federnl Reserve Bourd, ‘The most recent Index flgure nvidlable as of e dute 45 duys belore each Chunge Dute
is culled the "Current ltwlex,"

i the {ndex iy o longer avalluble, the Nols Holder wilf clioose « new fadex Gt 18 based upon conparnble
informatlon, ‘The Note Holder will give ine notlee of this chuice,

(C) Culeutution of Chunges _

Oefare cach Change Date, the Nole Holder will caleuliie my new interssi rale by udding
Two and Thres<Fourths pereentuge  pot(s)
( 2.7500 %) to the Current Index, The Note Holder will then rousid Gie result ol iy
alition Lo the newcest one-clghih of ohe pereentwge point (0.025%%), Subjeet to the Hmlts stated I Seeton (D)
below, this rounded amount will be my dew ititerest eate wntll the next Chinge Dale, .

The Note MHolder will then determine the amount of te monthly puyment that would be mlllulutt 10 repuy te
anprald principal it 1am expeeted 1o owe ol the Change Dute in full ot the Maturdty Date ul my new Inlerest rate In
substantintly equal paytients, "the result of tis calelation will be tie new amount of my monthly payoictt,

MULTIBTATE FIXED/ADJUBTABLE RATE RIDER « 1 YEAR TREASURY INDEX - Single Family
Fannlo Mue Unitotm lnatrumond

@9-&43!& {0408).02 Form:!LM “-19"?.
Hagu 1 919 1lab: ?.H—""*- Cin,
VMI O TORQE FONMS - (900189172017 1 (0 0
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A (1) Limits on Dnterest Rate Chunges '

A The interest rate [ um required to pay ot the (lest Change Dule will nol be prenler thyn 12,4250 Yo

e or less than - 2,7500 %. ‘Thereafler, my wdjustable Inerest rate will never be fnereused or decreased

{, on any single Change Date by more than two percentage polits (2,0%) rom the rate of interest { huve been paying

i for the prececing 12 motiths, My lnterest tate will nover be grealer thun - 12,1280 %,

'1_',} (I%) Effective Dute of Chanjes

My new interest rale will become elfective on each Change Date. 1 wiill pay the amount of nty ew modtthly
payment beglnning on the irst monthly payment dite ufter the Change Date until tie amount of my monthly
puyment chasges ngain,

(1) Nutice of Changes

The Nnle Holder will deliver or mall 1o me u notiee of the change In my Initial (ixed Interest rate 1o an udjustable
interest e and of any changes in my tdjustnble Inicrest rate before the effective date of uny chimge. "The notice will
include the ount of my monthly payment, any information requires by lnw to be given me md also e telephone
number of a percon who will answer any question 1 may have regarding the sotice,

BOTRANSFERIOY 'THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L UNTIL BORZODWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLL
INTEREST RATTE UNODRR THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INZVRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Teansler of the Feoperty or a Beneficia) Interest In Boreower, 15 ull or any port of the
Property ar anty interestan it is sold or trunsferred (or 1f u benelicll interest in. Borrower is sold or
transferred and Borrower 15 nou n natual person) without Lendor’s prior written consent, Lender
may, b ity option, require ininedinle payment In [ull of all sums secured by this Sceurily
Instrument, However, this optior”sbul not be exercised by Lender if exercise Is probibiled by
federal law 1s of the dale of (s Scerity nstrument,

I Londer exercises his option, Lendzr shall give Borrower hotlee of aceeleration, The nollee
shull provide u perladt of not less thun 30 ays-Crom the date te notice is delivered or malled within
which Borrower must puy afl sums secured by hils Seeurity Instratent, If Borrower Talls Lo poy
these sums prior 1o the expiration of this pcrlud Lavder may invoke any remedies permitted by this
Sccurlty Instrument without further nolice or demand 0% Borrower,

2, WHEN BORROWER'S INITIAL FIXED INTEKESY™ RA'TE (.I}AN(:LS TO AN ADIUSIM!LI-
INTEREST RATE UNDER THE TERMS STATED IN SECTVIN A ABOVE, UNIFORM COVENANT 17
OF 'THE SECURITY INSTRUMENT DESCRIBED IN SECTION 41 ABOVE SHALL THEN CEASE TQ
Bl IN EFFECT, AND ‘THE PROVISIONS OF UNIFORM COVENANT 17 OF 'FHE SECURITY
INSTRUMENT SHALL BE AMENDED 'TO READ AS FOLLOWS:

Trunsler of the Propuerty or @ Benelicial Interest in Boreower, (I 2l or any part of the
Property or any Interest in it s sold or ransfereed (ot if n beselicinl nterest In Rorrower s sold or
transferred and Borrower Is not o natural person) withoul Lender's prior witen consent, Lender
may, at its option, require immediale payment in full of all sums securea iy ihis Sceurity
Instrument, - However, this oplion shall not be exerclsed by Lender I excecise s p”lulmul by
federal Taw 08 of the date of this Sceurlly Instrument, Lender also shall not exerclse Wleantion if:
(1) Borrower cuuses (v be submitied (o Lender tnformation required by Leader o evalunte the
intended transleree as i n new loan were being made o the Iransferce; an (b} Lender reasonibly
determines that Lender's seeurity will nol be impaired by the lonn assumption and hai the risk of 4
breach of uny covenwit or agreement in this Security Instrument I aceepiable 1o Lender.

‘To the extent permiticd by nppheable lnw, Lender may charge a reasonable (ee as a condhion
to Lender's consent to the lonn ussumption, Lender also may rexjuire the transferee to sign an
ussumptlon agreement that is acceplable 1o Lender and D obligates the wrunsferee 1o keep all the
promises and ngreements mude in the Note and In this Sceurlty Instrument, Borrowur wiil continue
to be obligated under the Note and this Securlly nstrutment unless Lender rel qleises Burrowcr in

writing, wlinh: 'ﬂ,d i ot £ €1

@9-8438 {9400).02 Pagozoly Form 3182 5/84
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<! _‘,F; If Lender excrelses e option 1o reduite {mitiediate paytnent o full, Lender shall give

£ Hoerower notice of acecleration, The notlee shall provide u period of not fess Wan 30 days from e

;r:-, dove the nolles I delivercd or matled within which Borrower must puy all sums secured by this

'l";! Securlly nstrument, 1T Borrower fally (0 puy these suws prior to the expiration of this perlud,

i Lender muty Invoke any remedles permitied by tils Seeurity Instrament without further notice or

P

demand on Borrower,

BY SIGNING BELOW, Borrower neeepls aml ngrees fo the tenns wd covensdis contidned in this
Flxed/Adjusinblo Rate Rider, C)
\J wx.?wtw- /M [),»... ]

{JC) - C—fﬁ“" pive {0/ (gl

VJBM:}HA H BENDER Huttowet

{Seal)

Aluttower

(Seai)

Jorrswer

_ (Seal)
Jlurtower

Form 3182 §/94
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