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ADJUSTABLE RATE
HOME EQUITY CONVERSION MORTGAGE

THIS MOR TGAGE ("Security Instzament”) is given on FEBRUARY 12, 1998 . The mortgagor is
KATHERINE M. SMIT . A WIDOW AND NOT SINCE REMARRRIED

whose address is 15030 8. HUNTINGTON COURT,
ORLAND PARK, ILLINOIS 60462 {"Borrower).
This Security Instrument is given (o
SENIOR INCOME REVERSE MORTGAGE CORPORATION
. which s

orgamzed and existing under the laws of  THE STATE OF ILLINOTS » and whose address is
128 SOUTH WACKER DRIVE, SUITE 2090, CHRICAGO, ILLINOIS 6th:iv

(“Lender”). Botrovier s agreed o repay to Lender
amounts which Lender is abligated W advance, snchading Tuture advances, under the terms of a Home Equity
Conversion |.oan Agreement dated the sune date as this Security tnstramet (“"Loan Agreenear™). The agreemen
10 repay is evidenced by Borrower's Note dated the same date as this Security lnstrument (UNot<"), This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest 2 i fate subject 1o
adjustment, and all renewals, extensions and modilications of the Note. up to a maximum priig ¢p¢1 ainount of
ONE HUNDRED EIGHTY SIX THOUSAND AND 00/100

(US.$ 186,000.00 ); (b the payment ol all other sums, with interest, advanced under Paragraph 5 1o
protect the security of this Security Instrument or otherwise due under the terms of this Security lnastrument; and
(¢) the performnee of Borrower's covenants and agreements under this Seeurity instrument and the Note. The full
debt, including amounts deseribed in (a) (b), and (¢} above, i not paid carlier, is due and pavable on
JANUARY 17 . 2078 | For this purpose, Borrower does herehy martgage, grant amd convey o Lender the
following described propenty focated in- COOK Couaty, llinois:
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THE SOUTHERLY 20 FEET OF LOT 13 AND LOT 14 (EXCEPT THE SOUTHERLY 20
FEET THEREOF) OF BLOCK 5-A IN ORLAND HILLS GARDENS UNIT 2, BEING A
SUBDIVISION OF PART QF THE SOUTHWEST 1/4 OF SECTION 9 AND PART OF THE
NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE
5, 1958 AS DOCUMENT 17226535 IN COOK COUNTY, ILLINOIS. 27-09-306-027

which has the addiess of 150308, HUNTINGTON COURT
|Street]

ORLAND PARK 7 LLINOIS 60462 {"Property Address”);
[Cy) [State) [21p Code|

TOGETHER WEHH il the improvements-sava o hereafier erected on the propenty, and all casements, rights,
appurlenances, and fixtures now or hereafler a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the regoing is referred 1o in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right
o mortgage, pram and convey the Property and that the Property’ i unencumbered. Borrower warrants and will
defend genvradly the title to the Property against all claims and dertards. subject to any encumbsances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for #wiional use and non-uniform cavenants
with limited variations by jurisdiction to constitute a unitorm security ins'rumend covering real propeny,

UNIFORM COVENAN IS, Borrower and Lender covenant and igree asqciiows:

I. Payment of Principal and Interest. Borrower shall pay when due tiie principal of, and interest on, the
debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground remts,
flood and hazard insurance premianis, and special assessients in @ timely manner, and shzit provide evidence of
payment to Lender, unless Lender pays property chirges by withholding funds from monthiyraviients due to the
Borrower or by charging such payments 1o a line of credit as provided for in the Loan Agreement

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements or/the Property,
whether tow it existence or subsequently erected. against wny hazards, casualties, and contingencien, ichuding
fire. This insurance shalt be maintained in the amounts, to the extent and for the periods required by Lender or the
Secretary of Housing and Urhan Development ("Secretary "), Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods 1o the extent required by the
Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rerewals shall be hefd by Lender and shall include loss payable clauses in favor of, and in a form acceplable to,
L.ender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of foss it
nol made promptly by Borrower, Each insurance company concemed is hereby authorized and directed 10 make
payment tor such loss o Lender instead of to Borrower and to Lender jointly. Insurance proceeds shall be applied
10 restaration of repair of the damaged Property, i the restoration or repair is economically feasible and Lender's
security is not lessened.  F the restoration or repair is not economically feasible or Lender's security would be
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lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness under a Second Note
and Second Security Instrument held by the Seerelary on the Property and then to the reduction of the
indebtedness under the Note and this Sceurity Instrument. Any excess insurance proceeds over an amount required
to pay all outstanding indebtedness under the Note and this Security instrument shall be paid to the entity legally
entitled thereto.

[0 the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies i force shall pass (o the
purchascr.

4. Qecupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan
Application;~ceaseholds. Borrower shail occupy, establish, and use the Property as Borrower's principal
residence atler e execution of this Security [nstrument. arxd Borrower (or at least one Borrower, if initially more
than one personar: Porrowers) shall continue to occupy the Property as Borrower's principal residence for the
term of the Secunty irstrament. “Principal residence” shatl have the same meaning as in the 1Loan Agreement.

Borrower shall not Comimi wasie o destroy, damage or substantially change the Property or allow the Propenty
t deterorate, reasonible wearand tear excepted. Borrower shall also be in default if Borrower, during the Joan
application process, gave materialiy faise or inaceurate intormation or statements to Lender (or failed to provide
Lender with any material inforiaxiizn) in connection with the foan evidenced by the Note, including. but not
limited to. representations concerning 4sorvoser's occupancy of the Property as a principal residence. It this
Security Instrument is on a leasehold, Bosrower shall comply with the provisions of the lease. [0 Borrower
acquires tee litle 1o the Property. the leaschals zad fee title shall not be merged unless Lender agrees to the merger
inwriting,

S, Churges to Borrower and Protection of Lepder's Rights in the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time direetly to the entity which is ovied the payment. I failure to pay would adversely affect
Cender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.  Borrower shall promptly dischiarge 2ov lien which bas priority over this Security
Instrument in the manner provided in Paragraph {2c).

IT Borrower fails to make these payments or the property chiarges requized by Paragraph 2, or Lails to pertorm
any other covenants and agreements contained in this Security Instrumerd, or there is a fegal proceeding that may
signiticantly affect Lender's rights in the Property (such as a proceeding w/tankrupicy. for condemnation or 1o
eforce laws or regutations), then Lender miy do amd pay whatever is necessuiy-to protect the vatue of the
Property and Lemder's rights in the Property. including pavment of taxes, huzard insurance and other items
mentioned in Paragraph 2.

To proteet Fender's security in the Property, Lender shall advance and charge to Borrov<r ait amounts due to
the Secretary for the Mortgage insurance Premium as delined in the Loan Agreement as walloagall sums doe 1o
the Toan servicer {or servicing activities as defined in the Loan Agreement.  Any amounts disbursed by Lender
under this Paragraph shall becorre an additional debt of Borrower as provided for in the Loan Agreernent and shall
be secured by this Security Instrument,

6. laspection. Lender or its agent may enter on, inspeet or make appraisals o the Propenty in a reasonable
manner and at reasonable times provided that Lender shall give the Borrower notice prior o any inspection or
appraisal specifying a purpose for the inspection or appraisal which must be related to Lender's interest in the
Property. 1§ the propeny is vacamt or abandoned or the loan is in defaull, Lender may take reasonable action to
protect ang preserve such vacant or abandoned Property without notice to the Borrower.

7. Condemnation, The proceeds of any award ar claim for damages, direct or consequential, in conpection
with any condemnation or other taking of any part of the Property, or for conveyanee in place of condemnation
shall be paid to Lender, The proceeds shall be applied first to the reduction of any indebtedness under a Second
Note and Second Security Instrament held by the Secretary on the Propery. and then to the reduction of the
indebtedness under the Note and this Security Instrument. Ay exeess proceeds over an amount reguired to pay all
vutstanding indebtedness under the Note and this Security Instrument shall be paid to the entity Jegally entitled

thereto, ) )
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8. Fres. Lender may collect tees and charges authorized by ilie Secretary.
9. Grounds fur Acceleration of Debt,
(0) Duc and Payable, Lender may require immediate payment in full of all sums secured by this Secutity
ltstrument if:
(i) A Borrower dics and the Property is not the principal residence of at least one surviving Borrower; or
(i) All of a Borrower's title in the Property tor his or her beneticial interest in i trust owning all or part of
the Property) is sold or otherwise transferred and nte other Borrower retains title to the Property in lee
simple or retains a leaschold under o fease for less than 99 years which is renewable or a lease having a
remaining period of not less than SO years beyond the date of the 100th birthday of the youngest Borrower
or {etains a )il estate (or retaining a beneficial interest in a trust with such an interest in the Property ).
(h) Ducar: Payable with Secretary Approval. bender may require immediate payment in tull of all suins
secured by s Security Instrument, upon approval of the Secretary. it
(i) The PropsCy-ceases to be the principal residence of a Borrower for reasons other than death and the
Property is not ke jaincipal residence of at least one other Borrowee or
(i) For a period of Toager than twelve {123 consecutive months, a Borrower fails to oceupy the Property
Decavse of physicai-or mental illness and the Property is not the principal residence of at least one other
Horrower, or
Gil) An obligation of the Borrowerunder this Security {nstrument is not performed.
(c) Nautice to Lender. Borroser shall notify Lender whenever any of the events listed in this Paragraph (a)
(i1} ur {h) oceur.
(d) Notice to Secretary and Borrower| Lapder shall notity the Seeretary and Borrower whenever the loan
becomes due and payable under Paragraph’ 7 () (ii) or (b). Lender shall not have the right o commence
foreclosure until Borrower has had thirty (30) day's afier noticy t either:
(i) Correct the matter which resufted in the Sectivit - astrument coming due and payable: or
(if) Pay the balance in full; or
(it} Sel the Propeny for the lesser of the batance or Y7o the appraised value and apply the net proceeds
of the sale toward the balance, or
(iv) Provide the Lender with a deed in lieu of foreclosure,
() Trusts. Conveyance of a Borrower's interest in the Prapenrty 1g'a trast which meets the requirements of
the Secretary, of conveyance of a trust's interests in the Propeny o-a Jorrower, shall not be considered a
conveyance for purposes of this Paragraph 9. A trust shall not be consideres 2n pceupant or be considered as
having a principal residence for purposes of this Paragraph V.
(fh Morigage Not Insured. Borrower agrees that should this Security Instrurient and the Note not be
eligible for insurance under the National Housing Act within  SIXTY DAYS from the
date hereof, if permitted by applicable faw Lender may. at its aption. require immedial s paz ment in full of all
sums sceured by this Security Instrument. A written statement of any authorized agent of Hieecretary dated
subsequent o SIXTY DAYS from the date hereof, declining to insarz ihis Security
lnstrument and the Note., shall be deemed conclusive proof of such ineligibility. Notwitistanding the
foregoing, this option may not be exercised by Lender when the unavaitability of insurance is soiely due o
Lender's failure 1o remit a mortgage insarance premium to the Secretary,

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by
this Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be
permitted to obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed. If this
Security Instrument is assigned to the Secretary upon demand by the Secretary, Horrower shail not be tiable tor
any difference between the morgage insurance benetits paid to Lender and the outstanding indebtedness,
including accrued interest, owed by Borrower at the time of the assignment.

1. Reinstatement. Borrower has a right 1o be reinstated if Cender has required inimediate payment in full,
This right applies even afler foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower
shalt correct the condition which resulted in the requirement lor immediate payment in full. Foreclosure costs and
reasonuble and customary attorneys' fees and expenses properly associated with the forectosure proceeding shall
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be added w the principal balance. Upon reinstatement by Borrower, this Sceurity {nstrument ind the obligations
that it secures shall remain tn eftect as i Lender had not required immediate payment in full. However, Lender is
not required to permit reinstatement i () Lender has accepted reinstatement atter the commencement of
foreclosure proceedings within two vears inumediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differem grounds in the Tuture, o (iii) reinstatement
will adversely aftect the priority of the Security [nstruiment,
12, Lien Matus,
(4) Muodification, Borrower agrees to extend this Security strument in accordanee with this Paragraph
12¢0 0 Lender determines that the original lien status of the Security fnstruntent is jeopardized under state
law” (i Tuding bat not mited to situations where the amount secured by the Security Instrument equals or
exceeds the maximunt principal amount stated or the maximum period under which {oar: advances retain the
same lienpnanity initiadly granted to foan advances has expired) and state taw permits the original Hien status
1o be maintaiaed tor Tuture foan advances through the execution and recordation o one or more documents,
then Lender shaii cotein title evidence m Borrower's expense. 1 the tithe evidence indicates that the Property
is not encumbered by 2o biens (except this Security (nstrument, the Second Security Instrument described in
Paragraph 1 3(a) and any subordinate liens that the Lender determines will alse be subordinate 1o any future
toant advances), Lender shal riuest the Borrower to exeeute any documents necessary 1o protect the lien
status of future loan advanees. Buerswer agrees to exeeute such documents. I state law does not permit the
original fien status to be extended o Foture foan advances, Borrower will be deemed (o have failed to have
performed an obligation under this Secu ity Instrment,
{b) Tax Deferrat Programs. Borrower shall not participate 1n a real estate tax deferral progeam, if any liens
created by the tax delerral are not subordinals o this Security Instrument,
(¢) Prior Liens, Borrower shall prompity (discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to tse payment of the obligation secured by the lien in a
manner acceptable 10 Lender: (b) contests in good iz e tien by, or defends against enforcement of the
tien i legat proceedings which in the Lender's opinica sperate ta prevent the enforcement of the lien or
forfeiture of any part of the Property: or (<) secures from the/nelder of the lien an agreement satislactory to
{.ender subordinating the lien to all amounts secured by this-Sccurity Instrument, {1 Lender determines that
any part of the Property is subject 1o a lien which may attin priority over this Security Insirusnent, Leoder
may give Horrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within (0 days ol the giving of notice.
13. Relationship to Seennd Security instrument,
(#) Second Security Instrument, In order o secure paysients which the Seeivinry may make 10 or on
behat ! of Borrower pursuant to Section 255(1(1)(A) of the National Housing Actandtie Loan Agreement,
the Secretary has required Borrower 1o execute a Second Nute and @ Second Secaily cnstrument on the
Property.,
{b) Retationship of First and Second Security lnstroments, Payments made by the Secretary shall not be
tncluded in the debt under the Note upless:
{iy This Security fnstrument is assigned to the Secrelary; or
(i) The Secretary accepts reimbursermetnt by the Lender for all payments made by the Secretary.
[f the ¢ircumstances described in (i) or (i) occur, then al) payments by the Secretary, including intergst on the
paymenis, but excludimg late charges pad by the Secretary, shiakl be metuded in the debt under the Note,
ie) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)) or (i) and
the Secretary makes payments (o Borrawer, then Borrower shall not:
(i) Be required 1o pay amounts owed under the Note, or pay any rents and revenues of the Property under
Paragraph 19 to Lender or a receiver of the Property, until the Secretary has required payment in full of all
outstanding principal and accrued interest under the Second Note, or
(i) Be obligated 1o pay interest or shared appreciation under the Note at any time, whether accrued before
or after the payments by the Secretary, and whether or pot accrued interest has been included in the

principal balance under the Nole, % J %
¢ )’7 i
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(d) No Duty of the Secretary, The Secretary bas no duty to Lender to enforee covenants of the Second
Security Instrament or to take actiony 10 preserve the villue of the Property, even though Lender may be
unable 1w collect amounts owed under the Note because of restrictions ir this Paragraph 3.

14. Forbearance by Lender Not a Waiver, Any torbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

15, Successors and Assigns Bound: Joint und Several Liability. The covenams and agreements of this
Security Instrument shaff bind and benefit the suecessors and assigns of Leader.  Borrower may not assign any
rights or obligations under this Security Instrument or under the Note, except to a trust that meets the requirements
of the Secretary. Borrower's covenints and agreements shall be joint and several.

16, Mutises, Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or
by mailing i st class mail unless applicable law requires use of another method. The notice shall be directed
to the Property- AdZress or any other address all Borrowers jointly designaie, Any notice to Lender shall be given
by 1irst class manta ender's address stated herein or any address Lender designates by notice 10 Borrower, Any
notice provided fur e this Securily Jnstrument shall be deemed 1o have been given 1o Borrower of Lender when
given as provided in this Zanigraph 146,

i7. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the Taw of
the jurisdiction in which the Prepeay is located. In the event that any provision or clause of this Seeurity
[nstrument or the Note contticts with arplicable taw, such conflict shali not aflect other provisions of this Security
Instrument of the Note which can be ziven efteet without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are (ee.ared 10 be severable,

18. Borrower's Copy. Borrower shall b given one conformed copy of the Note and this Security Instrument,

NON-UNIFORM COVENANTS, Borrowerand Lender covenant and agree as follows:

19.  Assigament of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and
revemies of the Propenty. Borrower authorizes Cender si-Lender's agents to collect the rents and revenies and
hereby directs cach tenant of the Propenty to pay the rentsoCender or | ender's agents, However, prior to Lender's
natice to Borrower of Borrower's breach of any covemant of reement in the Security Instrument, Borrower shall
coltect and receive all rents and revenues of the Property as trustze Sor the benetit of Lender and Borrower. This
assignment of rents constituies an absolute assignment and not anadsignment for additional security only.

i1 Lender gives notice of breach to Borrower: (a) all rents received Dy Borrower shall be held by Borrower as
trustee for benefit of Lender anly. 10 be applied 1o the sums secured by tnis/szcarity Instrument; (b) Lender shall
be entitled to collect und receive all of the remts of the Property: and (¢) eachierant of the Propenty shall pay all
rents due and unpaid 1o Lender or Lender's agent on Lender's written demand to the it

Borrower has not executed any prior assignment of the rents and has not and wili not perform any act that
would prevent Lender from exercising its rights under this Paragraph 19,

Lender shalt not be required to enter upon, take controf of or maintain the Property before of after giving notice
of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any tisieneve is a breach,
Any application of rents shal) not cure or waive any delault or invalidate any other right or remedy 277 .ender, This
assignment of rents of the Property shall terminate when the debt secured by this Security Instrumivi s paid in
full.
20. Forcclosure Procedure. 1T Lender requires isimediate payment in full under Paragraph 9, Leoder
may foreclose (his Security fustrgment by judicinl proceeding. Lender shall be entitled to collect al)
expenses incurred in pursuing the remedies provided in this Paragraph 20, including, but not limited to,
reasonable attorneys' Tees and costs of titie evidence,

A
78

g

Oy

09XB 11/96 rage 6ol 8




- UNOFFICIAL COR33053 .. +0r

21, Lien Priority. The full amount secured by this Security Instrument shall have the same priority over any
ather liens on the Property as i the full amount had been disbursed on the date the initiad disbursement was made,
regardiess of the actual date of any disbursement. The amouns secured by this Security [nstrument shal include all
direct payments by Lender o Borrower and alf other loan advances permitted by this Security Instrument for any
purpose. This liea priority shall apply notwithstanding any State constitution, law or regulation, except that this
lien priority shall not aflect the prionty of any liens tor unpaid State or tocal governmental unit special assessments
OF taxes,

22. Adjustable Rate Feature, Under the Note, the initial stated interest rate of 6.4600 °; which
acerues on e unpaid principal balance ("Initial Interest Rate®) is subject 1o change, as described below, When the
interest rite vhanges, the new adjusted interest rate will be applied o the wotal outstanding principat bafance. Each
adjustment o theinterest rate will be based upon the weekiy average yield on United States Treasury Securities
adjusted to a corstitymaturity of one year, as made available by the Federal Reserve Board in Statistical Release
TS (519 ("Index™ miug a margin. {f the Index is no tonger available, Lender will use as a new fndex any index
prescribed by the Secretary . bender will give Borrower notice of the new fndex.

Lender will perform the euleulations described befow to determine the new adjusted interest rate. The interest
rate may change on the firstday ot MAY, 1998 . and on that day of each succeeding year
X the first day of vach succeedingapinth ("Change Date”) until the foan is repaid in full.

The value of the Index will be detersisined. using the most recent Index figare available thirty (30) days before
the Change Date ("Current [ndex ). Beivee esch Change Date, the new interest rate will be calculated by adding a
margin o the Current fndex. The sum of the racgin plus the Current Index will be called the "Calcuinted Interest
Rate" for cach Change Date. The Caleulated (rierest Rate will be compared 1o the interest rate in effeer
immediately prior ta the current Change Date (the TExisting {nterest Rate®).

{Annually Adjusting Vanable Rate Featurel The Caleulated Tnterest Rate camzot be more than 2.0%
higher or lower than the Existing Interest Rate, nor canit he more than 5.0% higher or lower than the Initisd
Interest Rate,

X (Monthly Adjusting Variable Rate Feature) The Calculued Interest Rate will never increase above
SIXTEEN AND 460/1000 pereent { 6. 46000 25,

The Caleulated Interest Rate will be adjusted it necessary (o compiy with these rate limitationts) and wili be in
effect until the next Change Date. At any Change Date, it the Caleulated (nterest Rate equals the Existing Inerest
Rate, the interest rate will not change.

23. Release. Upon payment of all sums secured by this Security Instrumens, Loader shall release this Security
tnstrument without charge to Borrower, Borrower shall pay any recordition costs.

24. Waiver of Homestead, Borrower waives all right of homestead exemiption in the Property.

. .
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25, Riders to this Security Instromenl. [f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and sapplement the covenants and agreements ol this Security Instrument as it the rider(s) were a part of this
Security Instrument, {Check applicable box(es).|

Candominium Rider Shared Appreciation Rider Planned Unit Development Rider
Other {Specity)

BY SIGAWNG BELOW, Borrower aceepts and agrees (o the terms contiined in this Security [nstrument and in
any riden(zy exceuted by Bortower and recorded with it

Wilngsses,
N ) | el A , S,} ‘A'f&— (Scal)
I?-\I'ﬁl%l%bﬁ SMIiT ~ m 7 Borrower
{Seul
-Botrower
(Space Below This Line For Ackarwledgmant)
STATE OF ILLINOIS . COOK COUNTY 5SS

Lo s e Lo Nutary Public, certily thal
KATHERINE M., SMIT

personally knowa 1o me to be the sume person whose name(s) 18 subscribed 10°the fGregoing instrument,

appeared befare me this day in person, and acknowledged that SHE signed and delivered the instrument as
HER free and voluntary aty, for the uses and purposes therein set forth, \ '
. ""‘"'—-.\ ' "I B \
Dated FEBRUARY 12, 1998) R T N R o

WA SRR
AR

Title: ¢ v«
RECORD AND RE?{(& TO:
SENIOR INCOME REVERSE MORTGAGE CORPORATION
125 SOUTH WACKER DRIVE, SUITE 209
CHICAGQ, ILLINQOIS 60606
(Recorder's Box # )

] . Name: 'y iy (,_\

“OFFICIAL SEAL”
TRACY A NEMEC
Notary Pubiic, Staw of dlinois

My Ciunmission bagiae G000

This Document Prepared By:
Name:  SENIOR INCOME REVERSE MORTGAGE CORPORATION

Address: 128 SOUTH WACKER DRIVE, SUITE 2090
CHICAGO, ILLINOIS 60646
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