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RECORD AND RETURN TO:

AMERICAN SECURITY MORTGAGE

261 EAST LAKE STREET

BLOOMINGDALE, ILLINOIS G010R-1163

/'/, o T . DEFT-U1 RECORDING $31,00
, L .?%) /,Y /Z./ S TaRNGT TRAN 1421 N2/20/85 (1022000
. FRRRITEERE S R 1 —_—1Ro
Pr pard In - PEGGY KOTNOUR _-)"—’, 4 - PE-13311&
- Tk COUNTY RECORDER

BLOOMINGDALE, IL GO108
EEFINANCE Lﬁ

BOX 260
Stafe of Tiffnnis l\/[()RTGAGE 131908709 - 703

THIS MORTGAGE ¢ Sevunnty Instinment"fis given on FEBRUARY 9 1998
The Mowtpagan s
FEWARD AL RTANCHT AND MICHBELE A. RBIANCHT, AKA MICHELE A, FUCTK,
HUSBAND AND WIFE

2101 WEST FARRAGUT, CHICAGO, TLLINOIRZ 600005

(CBorroa er™ s This Secunty Instrammient s grven to
AMERTICAN SECURITY MORTOAGE

which 1w oreamzed and exeste onder the laws o THE STATE OF 1LLINOLS il
w o wddeess s 2~1 EAST I,AKI‘: STREE‘T

RIDOMINGDALE, TLLINOIS  60108-1163 ¢"Lemler™y, Bornswer owes Lender Sacprineipal sum o
ONE HUNDRED FORTY EIGHT THOUSAND TWENTY NINE

AND n/arn Dollars (178, % 148,029 00 Y
This dhebt s evidenced by Boerower's note dided the same date as this Secunty bnstrament ("Note”y, which
provides for monthly pas ments. with the fall debt, ot not pad carher, ducand pasable on MARCH 1

ShaR This Secunty Instrument secares 1o Lender: 6y the repaviment of te debt es idenced by the

Notes with interest, and all renewads, extensions and mediications of the Notes thy the payvment of all other sams,
with irterest, adsinced nnder paravraph 7 1o protect the secarity of s Secunty Indrements aid (o) the pertornimce
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I the gty held by Lender tor Escrose Tlems exeevd the amounts peromtied bohe bebd by RESPA | Tomber
stadl et to Borposer far the excess unds as requiared by RESPALC T the amounts of tunds held by Lepder it sny
tinke e nob suthcrent toopas the Eserow lems when due, Lemder s notits the Borresser and requirs Borrower to
ke up the shortaee as permitted by RESP A,

The Baorow Funds are plodead as addiaonal secanty for all sums secured by ths Seconty Instament, |t
Botroneer fenshers to Lender the tadl pavment ol adl soch sims, Borroswer's acconnt <hall be credited with the balanee
pewntmng for all istabbment nems (o, 90 amd (ol amd any mertgage insimee preoem ipstalinent thal Lemder bas
nel beconmwe obligated to pay fo the Secretary, and Lender siall poomptls etund ans excess Jamds 1o Borpower,
Immediatels prioe to g foredosire sale of the Property or i aceusion by Lender, Borrower™s account shall he
cedited woth any balanee eenuanung tor b installsents b items a, (), and (o

A Applicarion of Payments, AL pasments wsder pasaysaphs Tamd 7 sbadd be appleed by Lender as loblowe:

Ferst, 200 mportyage msirance preaman [o e paid by Lepder st Secrctary on 1o the momthly charge by the
Sevictars msteand obdhe monthhs pertgioe mstrnee premnun,

Secomd, tooansdeaes, special assessments, Teiasehold pas ments o erouad rents,and Bises ood nd other hazand
ISHE e premime, el

Thd, toomtepest dise viedor the Nty

Fourth, ioeamaortizationdol/the prmcipad o the Note; amd

Fath, b Late charves diicundesthe Note,

4, Fire, Flood and Other Hizzed Gosueamee, Bonower shall msue ] nnprosements onthe Prapetty, whethe
nest i evistenee oF sahsegientty eredred, gzt any hazaimds, cisitdties, and contingencies, mclishing tre, tae which
Lender regurnes imsarance. Thes msuraree shadl be montamed methe amomnts amd tor the periods that Lender
requires. Berrower shall also sasure all o ements s the Propents . whether now sy evastenge o subsequiently
erevted, aznst koss by Hocds 1o the estent regquescdiny the Secretirs s AL imswsanee shall be carned soath companses
approved by Eender. The msurance policres and any reteseals shall be held by Tender and shall include boss pavable
haveaes iy fas o ot amd i form aceeptae o, Tender

(o the event ob ks, Bovrower shatt eive Lender nnmicdaas: nobce el Lender may e prool ol joss it ool
nle prompthy by Bottower, Each msurince company concerncd s herehy authorized amnd directed (o make payinen
g st h loss directly b Lepker, wstead of f0 Bopower and 7 Uender ot AN orany part of the isaitance
provesds mas e apptied by Lender, s aption, either gy 1o e pdhicnon of the imlebiedness under the Node and
thes Secunty Instemnent, Test ooy delimguent wmonssts apphivd o SSonderan piragraph 3oand then o prepaviment
of pencpal, or () 0 the redoration of repats ot the dwmaged Propertd s Avy appheation of the: proceeds to the
principal shall not extend or postpone the diee date o the mosthdy pavesents wivedy are reberred o m paragraph 2, o
Chanve the anmount o sach payments, Apy excess insuranee proceeds aver wn st sequired 1o pay all onttading
sncdebtedness nnder the Node and thes Secunty Insdeament <hall be paad t the entity begdivenitied theieto,

In the event of toreclosire of us Secunty Instriment or other tanster af title to ghe Prapedy that extingiishes
the ondehtedness, alf ety Dte snd mterest o Borrower mand o nsioance poliones in e shadl pass s the
pircdige.

5. Ocenpancy, Preservation, Maintenance amt Protection of the Properts: Boreower's Laad Application;
Lenschobds, Borower shald occups s estabhsh, and ise the Property as Boeswer's prncipal resideniceisoathin sty
davs aiter the evecntion ol s Secunts Insteoment (o wathin sty chovs of o later sale o ranster o (e Froperivi
and ~hadl continue topeeupy the Property s Borrower™s principal resdence tor at Jeast one vear alter the date of
ey, unbess Lender determmes that reguirement woll cause undue hardshupy for Borrower, op anless extersiafing
civimstaes evist which e hevond Borrower's conteal. Boveower shall notity Eender of oy exlemiatimy
creo ey, Boarpower b not commnt wiske ar destrov, diminge on substantally clange the Propenty or atlow the
Propeeny to deteniotate, tewsomabde weas and fear excepted, Leader may inspect the Propeity it the Property as viciont
of ahandoned o the T s on detwedt Lengder s tihe teronable actien b protect amd preserse sich vacant or
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t A or part of the Propects . or a henetacil interest i trust owning bl or part of the Property, s sold

of atherwise trnstered tother thien by deyse op deseenty, and

fn The Properes s it cocapred by the pichaser on prantee as s or ber pemepal residence, o the

Purciuser o wrnbee does sococenpy the Properes bt b or her credit has net been approved m

avvordance with the geguitements of the Secretary.
() Ny Waiver, [ cincumstatiees ovedr thit would peesnt Lender 1o regre innmedate payment in hadl, b
Foender does not sequiee such payments, Lender does not wanve its nehts with respect o subsequent events,
(el Regalations of HUD Seeretary, Is many circumstioees regnlations issued by the Seeretaey will Lot
Lemder’™s rights, tn the case of pisient defanlts, o require immiediate pavaeat in bdl and dorechose 1 not
pattsl This Seconty Instrument does not authorize accelertion or toreclosure 18 not permnted by repnlabions
ot the Secrenry
(o) Moezgage Not Insored, Horrower aerees thae o thus Secundy Tnstrument and the Node e not deteranned
to be el Lo msuranee ander the Natonal Howany Act wathin 60 davs drean the date hereol, Lender
prey ol abeswiion, require nenediate payment i full ol all sams secared by this Seanpiry Instrument. A
willen statémen? ol any authorzad agent of the Secretary dated subsequent o 60 das < Brom the dite bereat,
dechinme o msme ies Sectitdy Tistramemt and e Note, ~shadl be decmed concdosive proal of sich

melivbdity . Nobadastiahay the Josevomy, this option may not be exerased by Lender when the
sav bty of instrance as sobely doe to Fender’s bafure o remit o modvage jnsarnee preonum to the
Secrelary .

0. Reinstatement. Rorrower e garght to be reppstated of Lender has reguired immediste payvment i tull
Becatise of Borrower™s Luhie o pay an amount due under the Note oz thes Securits listeament. This aght applies
even adter Jorecdosine procecdings e sttt o remstate the Seoumty Instriment, Borrower shadl tender m o
larmp sume adl sonomnts gequined 1o bong Bortosies’s Geconnt cirrent aacduchre, b e extent they are obljgations o
Borrower nnder this Secrmray Instrament, foreclosure cost and teasonable iml custonsay atlormeys" fees aid e penses
properly assocnted wath the foreclosure procecding. Ulon temsttenent by Borroseer, s Seenety Instrment and
the vhbgations tat 1t secures <hall demam o etlect ) Dender had not regtiseed mmehate payment i full,
However, Lamder s pel reqpueed B perant yeimsttement 40001 Lender has aceepted remsatement atter the
commeneement ol toreddesure procecdings within hwo sears immecdilely preceding the commencement of 4w current
toeeclosure procecding, () renstateinent wall preclude foreclostied Sn ditterent grounds e the ftdee, or (o)
rermsltement swodladversely abtect the pronts of the Trencreated by s Secreaty nstrument,

L Bureower Not Releised; Forbearanee By Lender Nob o Waiter, Gatenwoi of the tine ol paviment o
mediication ot wmortization of the sums secured by this Secunty instrumentgegited by Lender o any suecessor in
nterest of Borrower shall not operate to release the Tbdite of the orgenal Barrfaom or Bormwer's siiceesser
mterest ender studl mot be requteed o commence provecdings seamst any stvcessOr Idterest oy refuse (o extend
nove bor pavient or otherwise meity imortization of the sums secured by this Secuntgimateament by regson of apy
demand made by the onganal Boreoswer or Bortoswer's siceessers o milerest. Ans torbeatinee 28 endet i eserciaing
anv right or remedy shadf not beaowis er of or precude tie eserpae o any nght or remedy,

12, Successors and Assigns Booned; Jomt wnd Several Lighility g Co-Signers, The vovetipis amd atiectients
of this Secursty Instrament shall b and henehin the suecessors and issigns of Bender and Borreacor, <ibpect 1o the
provisions ob paraeraph Oth), Borrower's covenants and agreenents shadl e gennt and severad. Any Jowower who
vossiens thes Secnrrty fnstoment bt adoes pol exectite the Note: G s cossiemme s Secunty fnstrionent only o
motkaye, vrant and convey that Borrewer s iterest i the Property under the terme of this Secunty Insdvmnents (hy
1~ ot personglby obhigated o pav the sums seaured by this Secuooty Instnoments and (o3 agrees it Leder amd any
other Borroster mas ayree teestend, modibys Borbear o make ans accommodations soth tegand (o the ferms of this

Sea ity Insbiment or the Noge sttt that Borrawer's consent.
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18, Forvelosure Procedive, W Lender vequires innmediate pasovent in Dl under paeagraph 9, Leonder may
Farevhose this Securits lastroment by jodicind proceeding, Lender shall be entitled o colleet all expenses
incurred it garseing e romedies peavided (0 this paragraph 18, inclading, but nat lmited to, reasonable
attorpess’ fors and costs of Qefe evidenee,

It (he Bender's imterest in this Seeurity fasteament is beld by the Sevretary and the SeervGiry reguoires
pmedinte pasment in full under Paragraph 9, the Secretiey oy invoke 1he nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure At of 1994 ("Act™) (12 T80 3781 o4 ey by reguesting
a forvechsore pommissioner desigmated noder the Act to commence Forechsare and to sell the Progerty as
prosided in the Act. Nothing in the preceding setence shall deprive the Seerctirs of any righits otheewise
wvailuble ta Lendor under this Parageagt 18 or applicable L,

19 Redener, Upng pavinent ot all sms secnred by this Securny Insteament, Leadier shatl eleise this Secunin
Instrament sthduscuree e Bonmwer, Borsower shall pas iy gecondation v osts

0, Wanser of Thaveatend, Borower wanves afl right of lonestemd exemption in the Propenty.

24 Ridders ta this Seenciny Insteament. tone o e pders we oveanted by Bogrowas and recorded together
with thes Secunty Instroment, thd civdiants ot cach el nder hadl besncorporated e and skl amend anl
aupplement e covenamts amd agreementoad this Secunts trament s af the raderiad swere a part of thes Secunn
fectrment, [Clhedh apphuoabie hoseest

Condormmunm Rnley Crrowane Fyriny Rudet tr Other [speeiy
Plannaed Vot Development Radey Cozahnted Pasment Ruker
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