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" MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 10, 1998, batwaen Peter DiNicola, divorced and not since remarried,
whose address is 3729 N. Osceola, Chicago, I 60654 /eferred to below as "Grantor"); and Midwest Bank of
McHenry County, whose address is 2045 E. Algonquin Rd., Algonquin, IL 60102 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor me.ctyages, warrants, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following described tea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; aill easements, righis of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (irciuding slock in utilities with ditch or
irrigation rights); and all other rights, royalties, and prolits relating to the real pranerty, including without limitation
all minerals, cil, gas, geothermal and similar matters, located in Cook County State of llinois (the "Real

Property"):
Lot 33 in Block 1 in Sawiak and Company’s First Addition to Addison Heights, - Githdivision of part of

the Lot 2 in Assessor's Division of the East 1/2 of Fraclional Section 24, Towrship 40 North, Range
12, East of the Third Principal Meridian, in Cook County, lllincis THIS IS A JUNIO MORTGAGE

The Real Property or its address i8 commonly known as 3729 N. Osceoia, Chicago, IL 60634. The Real
Property tax identification number is 12-24-220-014.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in

the Personal Properly and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor™ means Peler DiNicola. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limilation each and all of the guaraniors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements, The word "improvements” means and includes without limitation all existing and future
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improvements, buildings, structures, mobile homes alfixed on the Real Propeny, facilities, additions,
replacements and other construction on the Rea! Property.

Indebtedness. The word "Indebledness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge oblipations oi Grantor or expenses incurred by Lenger
to enforce obligations of Granlor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principsl amount of Indebledness secured by the Mortgage, not
including sums advanced to protect the securily of the Mortgage, exceed $135,000.00.

Lender. The word "Lender" means Midwest Bank of McHenty County, its successors and assigns. The
Lender is the mortgagee under this Morigage.

Mortgage. The word "Mortgage” means this Mortgage between Granior angd Lender, and includes without
fimitation all assignments and security interest provisions relating 10 the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated February 10. 1998, in the
original principit @mount of $135,000.00 from Grantor to Lender, together with all renewals of, extensions of.
modificationg of, rafirancings of, consolidations of, and subslitutions for the promissory note or agreement.

The interest rate on tledote is 8.250%.
vipment, fixtures, and other articies of

Personal Property. Tne viords "Personal Property” mean all C
gersonai property now of hereafter owned by Granior, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, pans, and additions 1o, all replacements of, and all substitutions for, any
of such property; and together win all proceeds (including without limiation all insurance proceeds and
refunds of premiums) from any saie or.ather disposition of the Property.

Property. The word "Property” meaiis cullectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interesls and rights described above in the

*Grant of Mortgage™ section.

Related Documents. The words "Related ‘L ocuments” mean and include without fimitation ail promissory
notes, credit ggreemems. loan agreements, erwinonmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instrum2nts, agreements and documents, whether now or hereafter

axisting, executed in connection with the Indebledness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANN THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) FAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATEO
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigaue, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perterm afl of Grantor's obligations

under this Moripage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor ¢ possession and use of
the Property shail be governed by the following provisions.
Posseasion and Use. Until in default, Grantor may remain in possession and coitrui.0f and operale and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenaniable condition and promptly uetform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal.” “release,” and

“threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and L'ab"'itqv Act of 1980, as amended, 42 U.S.C.
eauthorization Act of 1986, Pub. L. No.

Section 9601, €1 seq. S'_'ICERCLA"). the Superfund Amendments and ‘

98-499 ("SAﬁA“) the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se%. or other applicable state or Federal laws,
rules, or regufalions adopted pursuant 10 any of the foregoing. The terms "hazardous waste”™ and "hazardous
substance” shall also include, without limitafion, petroleum and pelroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation. manufacture, storage, treatmeni, disposal, release or
threatened release of any hazardous wasle or substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 1o
and acknowledged gg Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release o} any hazardous wasle or substance on, under, about or from the Propen{_by
any prior owners or occupants of the Propendv or (lg any actual or Ihreatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by

y ) NG (
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manulacture, store, treal, dispose of, of release any hazardous wasle or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
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applicable federal, state, and focal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor aulhorizes Lender and its agents to emer upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lender’s purposes only and shall not_be construed 1o create any responsibility or liability
on the part of Lender to Granlor or 10 any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnily or
contribution in the event Grantor becomes liable for cleanup or other cosis under any such laws, and ™ (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
analtles, and expenses which tender may directly of indirectly sustain or suffer resulting from a breach of
his section of the Morigage or as a consequence ol any use, generation, manufaclure, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or intetest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction ar}d
reconveyanre of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Properly, . hether by foreclosure or otherwise.

Nuisance, Wastz,, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasic on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grante: widl not remove, or grant (o any other party the right to remove, any timber, minerals
{including oil and gasy, cail, grave! or rock products without the prior wrilten consent of Lender.

Removai of Improvements.. Granlor shail not demalish or remove any Improvements from the Real Property
without the prior written ¢onesnt of Lender. As a condition 1o the removal of any Improvements, Lender ma

require Grantor 10 mawre arrangements satisfactory to Lender to replace such Iimprovements wit

Improvements of at least equal va.uz,

Lender's Right to Enter. Lender anc-its agents and representatives may enter upon the Real Property at all
reasonable times to atlend to Lender's interests and 1o inspect the Properly lor purposes of Grantor's
compliance with the terms and conditicns f this Morgage.

Compliance with Governmentat Requiremerts. Grantor shall promptiy comply with all laws, ordinances, and
regulations, now or hereafter in effect, of aii-yrvernmental authorities applicalle to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such faw, ordinance, or regulation and withhuid compliance during any proceeding, mclugnnE appropriate
appeals, so long as Grantor has notified Lender in.writing prior to doing 50 and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jedpuesized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satislactory 10 Lerder, to protect Lender's interest.

Duty 1o Protect. Grantor agrees neither to abandon nor ‘eave unatiended the Property, Grantor shall do all
othér acts, in addition 1o those acts set forth above in this ceciion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Sioperty.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its oplion._desiare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Leicar's prior written consent, of all or any
part of the Real Property, or any interest in the Real Properly. A "sale or trarsfe. means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or: equitable; whether voluntary or
invotuntary; whether by outright sale, deed, instaliment sale contract, fand contract contract for deed, leasehold
interest with a term greater than three {3) years, lease~option contract, or by sale, as<igninent, or transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any otrier-n35ihod of conveyance
of Real Property interest. (f any Grantor is a corporation, partnership or limited liability coninany, transier also
includes any change in ownarship of more than twenty-five percent (25%) of the voting stock, parssrship interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall-nut be exercised
by Lender if such exercise is prohibited by tederal law or by lilinois law.
R’d%ggmo LIENS. The following provisicns relating to the taxes and liens on the Property are a part of this
0 e.

Payment. Grantor shall pay when due (and in all events priof te delinquency) all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the f-”ropeny,

and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Property free of ail liens having priority aver or equal to the interest of
Lender under this Mortgage, except for the lien of laxes and assessmeants not due, and except as otherwise

provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessment,_or claim in connection with & good
faith dispute over the obligationt to pay, so long as Lender's interest in the Property is not Aeopardlzed- It alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has natice of the liling, secure the discharge of the lien, or if
requested by Lender, depasit with Lender cash or a sulficient corporale surety bond or other security
satisfactory t0 Lender in an amount sufficient to discharge the lien plus an)r. cos1s and attorneys' tees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shali name Lender as an addilional obligee under any surety bond furnished in the contest
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proceedings.

Evidence of Payment. Grantor shall upon derand furnish to Lender satisfactory evidence of payment of the
taxes or assessmenis and shall authorize the appropriate %overnmemal official to deliver to Lender at any time
a writtan statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notily Lender at least fifieen (15) days before any work is commenced,
any services are furnished, or anr malerials are supﬁlred to the Property, il any mechanic’s lien, materiaimen’s
fien, or other lien could be asseried on account of the work, services, or materials Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory 10 Lender that Grantor can and wilt pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Propenty are a pant of this

Mortgage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
tmprovements nn the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a stand? d mortgagee clause in favor of Lender. Grantor shall also procure and mainiain comprehensive
general liability msurance in such coverage amounlts as Lender mar re%uest with Lender being named as
additional insuiec's. in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, inclucing but not limited 10 hazard, business interruption and bailer insurance as Lender may
require. Policies £1a" be written by such insurance companies and in such form as may be reasonably
acceptable 1o Lender. Grantor shall Geliver to Lender certificales of coverage from each insurer containing a
stipulation thal coveraga il not be cancelled or diminished without a minimum of ten (10) days’ prior writien
notice to Lender and not cm,mmr&g any disctaimer of the insurer's liability for failure 10 give such notice. Each
insurance policy also shali ‘~ciude an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, smission or default of Grantor or any other person. Should the Real Property
at any time become located in ar. ziea designated by the Director of the Federal Emergency Management
Agency as a special flood hazard urea_Grant0r agrees to obtain and maintain Federal Fiood Insurance for the
full unpaid principal balance of the foan, up to the maximum policy limits set under the Nationa! Flood
Insurance Program, ot as olherwise toquirad by Lender, and to maintain such insurance tor the term of the

loan,
Application of Proceeds. Grantor shall promt'y notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to co 50 within fifteen (15§ days of the casualty. Whether or not
Lender's securily is impaired, Lender may, at iis election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Propenty, or the restoration and repair of the Propeny. If
Lender elects to apply the proceeds to restoration an’ r2pair, Grantor shall repair or replace the dama?ed or
desiroyed Improvements in a manner salisfactory to Lender, Lender shall, upon salisfactory proof 0 such
expenditure, Pay of reimburse Grantor from the proceeds *ar the reasonable cost of repair of resl%ran?rr‘l if
after their

Grantor is not in default hereunder. Any proceeds which liave.not been disbursed within 180 days :

receipt and which Lender has not commitied 10 the repair or estoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then 1o.ziepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness., I Lender holds any ptoceeds after

payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inur¢ to the benefit of, and pass o, the
purchaser of the Property covered by this Mortgage at an; trustee’s caie or other sale held under the
provisions of this Mortgagé, or al any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a gear. Grantor shalt

furnigh to Lender a report on each existing policy of insurance showing: (a{‘thc nams of the insurer; (b) the
risks insured; (c) the amount of the golicy; (d) the property insured, the then cuiren’ replacement vaiue ot
such property, and the manner of determining that value; and ‘s;) the expiration aatz o« the policy. Grantor
shall, upon réquest of Lender, have an independent appraiser satisfactory to Lender deteamine the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER. Iif Grantor fails 10 comp!r_ with any provision of this Morigage, o/ it any action or
groceeding is commenced that would materially affect Lender's interests in the Prope X Lender on Grantor's

ehalt may, but shall not be required to, 1ake any action that Lender deems apﬁropnate. ny amount that Lender
expends In so doing will bear interest at the rate provided for in the Note from the dale incurred or paig by Lender
to the date of repayment by Grantor. Alt such expenses, at Lender's option, will (a) be payable on demand, ()
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicabie insurance poticy or {ii) the remammﬁ_ term of the Note, or
(c) be treated as a balloon payment which will be due and Fayable at the Note's maturity. This Morigage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 1o any other
rlghts or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
gaall not be construed as curing the defaull so as (o bar Lender from any remedy that it otherwise would have

d.
mgrl:lglgggﬂ; DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a part of this
Titte. Grantor warrants that: (a) Granlor holds good and marketable tifle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descgmion
or in any title insurance policy, litle report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver

this Mortgage to Lender.
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Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever delend
the title to the Property against the lawful claims of all persons. in the event any action or proceeding is
commenced that questions Grantor's titte or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participale in the proceeding and o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and regufations of governmeantai authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. f all or any part of the Property is condemned by eminenl domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shail mean the award alter payment of alt reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings.” If-any proceeding in condemnation is filed, Grantar shall promptiy notify Lender in writing, and
Grantor shall prorintly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be tiie nominal party in such proceeding, bul tender shall be enlitled to participate in the
proceeding and 10 ve represented in the proceeding by counse! of its own choice, and Grantor will deliver or
ca?tse to!,be deliverea-to cander such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FESL AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foltowing provisions

relating 1o governmental taxes, {ees and.charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall execute such documents in
addition to this Mongage and take wholever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grartor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, prifecting or continuing this Mortgage, including without limitation alf
taxes, faes, documentary stamps, and othe: charges for recording or regisiering this Mortgage.

Taxes. The touowinP shall constitute taxes 0 which this section applies: (a) a specific tax upon this type of
Mo.nﬁage or upon ail or any part of the indebtedncss secured by this Mortgage: () & specilic tax on Grantor
which Grantor is authorized or required to deduc frotn payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargezbie against the Lender or the holder of the Note; and %1)

Y

% specific tax on ail or any portion of the indebleances ar an payments of principal and interest made
rantor.

Subsequent Taxes. Il any tax to which this section_apics is enacled subsequent to the date of this
Mortgage, this event shall have the same effect as an Evert of-Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Defaut-as provided below unless Grantor either
a} pays the tax before it becomes delinquent, of #b) conlesls Ihe tax.as Browded above in the Taxes and

iens section and deposits with Lender cash or a sufficient corporawc sarety tbond or other security satisfactory

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Mortgage as &
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a sccurity agreement to.the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the righis o! a secured party under
the Unitform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execule financing statemeris and take whatever
other acticn is requested by Lender to perlect and continuc Lender's security intercel in lhe Rents and
Personal Property. !n addition 10 recording this Martgage in the rea! properly records, Laraar may, at any
time and without further authorization from Grantor, fite executed counterparts, capies or regroductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Propen_r in a manner and
at a place reasonably convenient to Grantor and Lender and make & availabie 1o Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The mailing addresses of Grantor {debtor) and Lender (secured parly), from which information '
concerning the security interest granted by this Marlgage may be obtained {each as required by the Uniform
Commarcial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN<FACT. The following provisicns relating lo further assurances and
attorney-in-fact are a part of this Mortgage. ‘

Further Assurances. At any time, and from time 1o time, upon reques! of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designee, and when.
requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust!
security deeds, security agreements, financing stalements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirabl

in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documnents, and {b) the liens and security interests created by this Morigage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.  Unless
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prohibited by faw or e%greed {0 the c'on_trar by Lender in writing, Grantor shail reimburse Lender for ail costs
and expenses incurred in connection with the matlers referred to in this paragraph.

Attorney-In-Fact., i Grantor fails 10 do any af the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, de_hyer:ni;
filing, recording, and doing all other things as may be necessary of desirable, in Lender's sole opinion, {0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. (f Grantor pays all the Indebiedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a8 suitable satisfaction of
this Mortgage and suitable statements of fermination of any financing statement on file ewdencmP Lender's
security intefest in the Rents and the Personal Properly. Grantor wilt Pay. i permitted by applicable law, any
reagonable termination fee as delermined by Lender from time to time. If, however, paymeni is made by Grantor,

or otherwise, or by guaranior or by any thirg party, on the Indebtedness and thereafier Lender

whether voluntaril

is forced to remit ¥he amount of that payment (a) to Grantor’s trusteg in bankrumc* or 10 any similar person under

any federal or state bankrupicy law or iaw for the relief of debtors, (D) by reason of any judggwem, d?cl;ee oar sgrdg;
y. of {C) by reason

of any count or aundnistrative body having jurisdiclion over Lender or any of Lender’s Fro?e _ { RASON
claimant (including without fimitation

any seftiement or compromise of any claim made by Lender with an ' )
aid Tor the purpose of enforcement of this Morigage and this

Granfon), the Indeblixdr.ess shall be considereg un
o ?be reinstated, as the case may be, nolwithstanding any

Mortgage shall continue to be eHective or shall se m;
cancellation of this Mongege or of any note or other instrument or agreement avidencing the Indebtedness and the

Property will continue 10 sacuze the amount repaid or recovered 10 the same extent as if that amount never had
bean orlqmany received by Leader, and Grantor shalt be bound by any judgment, decree, order, seffiement or
compromise refating to the Inoght<dness or 1o this Morigage.

DEFAULT. Each of the following, 7( 1he option of Lender, shall constitute an event of default ("Event of Default”)

under this Mortpage:
Default on indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Default on Other Payments. Failurc oi Grantor within the time required by this Mongage 10 make any
payment lor taxes or insurance, or any oo payment necessary (o prevent filing of or to effect discharge of

any lien.
Compliance Defaull. Failure of Grantor to complv with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of 1@ Felaled Documents.

False Stalements. Any warrant;, representation o gwaiement made of furnished to Lender by or on behall of
Grantor under this Mongage, the Note or the Relxtze” Documents is false or misleading in any maleriat
respect, either now or at the time made or {urnished.

Defective Collaleratization, This MonPage or any of the Pe'cted Documents ceases 1o be in full force and
effect (including taiture of any collateral’ documents to creale a valid and perfected securily interest or lien) at

gny lime and for any reason.
Death or insolvency. The death of Grantor or the dissolulion or terminztion of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver ‘o any pan of Grantor's property, any
assignment for the benelil of craditors, any type of creditor workout, ol the commencement of any proceeding

under any bankrupicy or insolvency laws by or against Grantor,
whether by judicial

¢ Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings
by any governmental

praceeding, self-help, repossession or any piher method, by any creditor of Gianior or !
agency against any of the Property. However, this subsection shall not applr ir‘me evem of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basie of the foreclosure o
forefeilure proceeding, provided thaf Grantor gives Lender wriften natice of such ctaim a~d. furnishes reserves
or & suretly bond for the claim satistaciory 1o Lender,

Breach of Other Agreement, Any breach by Grantor under the terms 0Of any other aproement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including vithout limitation
any agreemenl concerning any indebledness or other obligation of Grantor 1o Lender, whether exisling now or

jater.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dies or becames incampeleni, or revokes or disputes the validity of, or liabitity
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required 10, permit the
Guarantor's estate lo assume unconditionally the obh%auons arising under the guaranty in a manner
gatisfactory to Lender, and, in doing 80, cure the Event of Defaull.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure, 1f such a failure is curable ang if Granior has not been given a notice of a breach of the same
provision of this Morlgage within the preceding twelve (12) months, it may be cured (and no Even! of Delault
will have occurred) it Grantor, after Lender sends writlen notice demanding cure of such failure: (3} cures the
‘allure within fitteen (15) days; or (t? il the cure requires more than fitteen (15) days, immediately initiates
steps sufficient 1o cure the failure and thereafter continues and completes all reasonable ang necessary sleps

sufficient to produce compliance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
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Lender, al its gption, may exercise any one or more of the muou;ihg 'ri'gmrs énd remked‘i.es. in addition to any other
rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right ai its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or arpr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renfs. Lender shail have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, qnc!udinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. n furtherance of this n?h!. Lender may require any tenant or other
user of the Pr(()_:pert?« to make payments of rent or use fees directly to Lender. I the Rents are collected by
Lender, then Grantor 1rrevocab1r (lesignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and 10 negotiale the same and collect the proceeds.
Payments b: tenants or other users 1o Lender in response to Lender's demand shall satisty the abligations for
which the ‘pay.nents are made, whether or not any proper grounds for the demand exisied. Lender may
exercise its righte-under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pozacgsion. Lender shall have the right to be placed as morlgagee in possession or to have a

receiver appointers to/r2ke possession ol all or any part of the Property, with the power o protect and preserve
the Property, 10 operzte.(he Property preceding foreclosure or sale, and to collect the Rents from the Propery

and apply the proceeds, sver and above the cost of the receivership, against the (ndebtedness. ~The
mortgagee in possession 0. receiver may serve withpul bond it permitted Dy faw. Lender's right 10 the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebledness by a substantial zmount. Employment by Lender shall not disqualify a person {rom serving as a

receiver,
{lhudg:ial Foreclosure. Lender may oolain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.
Deficiency Judgment. If permitted by-anglicable law, Lender may oblain a j_udgmem for any deficiency
remaining in the Indebtedness due to Lencar aker application of all amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have ail other rigmts and remedies provided in this Mortgage or the Note or
availabte at law or in equity.
Sale of the Property. To the extent permitted by apgisable law, Grantor hereby waives any and all right to
have the property marshalled. [n exercising its rights andemedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by scpa e sales. Lender shait be entitled lo bid at any
pubtic sale on al! or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable noliceu! the-time and place of any public sale of the
Personal Property or of the time alter which an?/ private sale or (othcr intended disposition of the Personal
Property is to be made. Reasonabie notice shall mean notice given- 2 least ten (10) days before the time of
the sale or disposition.
Waiver; Election of Remedles, A waiver by ang party of a breach of a‘pravision of this Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand sir.ct compliance with that provision
or any ather provision. Eiection by Lender 1o pursue any remedy shall not ‘exclude pursuit of any other
remedy, and an election to make expendilurcs or take action 10 perform an obigatica of Grantor under this
Mortgage ahter failure of Grantor to perform shall not affect Lender's right to declar a delault and exercise ils
remedies under this Morlgage.
Attarneys’ Fees; Expenses. |f Lender institutes any suit or action lo enforce any £i_the terms of this
Mortgage, Lender shall be entitied to recover such sum as the courl may adiudge reascnadle as atlorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable espinses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its-interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear inlesest
trom the date of expenditure until repaid at the rate provided for in the Nole. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankruptcy
proceedings (inciuding efforts to modify or vacate any automalic slay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin ttle reponts (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o fhe extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale 1o Grantor, shall be in wriing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the Uniled States mail lirst
class, certified or registered matl,‘post%ge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written nolice to the
other parties, specifying that the purpcse of the notice is to change the party's address. All copies of nolices of
foreciosure from the hoider of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Monigage. For notice purposes, Grantor agrees 1o keep Lender informed al all

times of Grantor's current address.
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MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the malters set lorth in this Mortgage. No aiteration of or amendment {0 this
ortgage shall be effective unless given in wriling and signed by the party or pariies sought to be charged or
bound by the alteration or amendment.
Annual Reports, If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a cerified statement of net operating income received from the Property gurin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operaling income” sha
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
lllincis. Th's Mortgage shalt be governed by and construed in accordance with the iaws of the State of

lliinois.
Captlon Headirge. . Caption headings in this Mortgage are for convenience purposes only and are not to be
used 1o interpret o7 0:¥ine the provisions of this Mortgage.

Merger. There shall o no merger of the inlerest or estate created by this Mortgage with any other interest or
estate in the Property =% aay time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Severability. l a court of compelent jurisdiction finds ang provision of this Morigage to be invalid or
unenforceable as to any persor 4+ circumstance, such finding shali not render that provision invalid or
unenforceable as to any other psrsons or circumstances. If feasible, any such offending ﬁrow_snon shall be
deemed o be modified to be within the limits of enforceability or validity. however, if the otfending provision
cannot be so modified, it shall be stiicken and all other provisions of this Morigage in all olher respects shail

remain valid and enforceable.

Successors and Assigns. Subject 1o the liraitations stated in this Mortgage on transfer of Grantor's in!eres}f

this Mortgage shall be binding upon and inurz io the benefit of the parties, their successors and assigns.
ownership of the Property becomes vesied in'a pcizon other than Grantor, Lender, without notice 1o Grantor
may deal with Granlor's successors with _refe'ence to this Mortgage and the Indebtedness by way of

forbearance or extension without releasing Grantor f:am the obligations of this Mortgage or liability under the

Indebtedness.
() Time Is of the Essence. Time is of the essence in the geriormance of this Mortgage.
| ¢

Waiver of Homestead Exemption. Gtanlor hereby relesses and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as 10 all Inne">iedness secured by this Mortigage.

t
4
Cp;,. Waivers snd Consents. Lender shall not be deemed to have wai‘ed any rights under this Mortgage (or under
. the Relaled Documents) unless such waiver is in writing and signec by Lender. No delay or omission on the
«  pan of Lender in ngrcasm%_any righl shall operate as a waiver of sucn right or any other righl. A waiver by
& any party of a provision of this Morigage shall not constitute a waiver 0i-0r przjudice the party's right olherwise
¢ to demand slrict compliance with that provision or any other provision. F.5-prior waiver by Lender. nor any
course of dealing between Lender and Grantor, shall constitute a waiver cl asy of Lender's ria:us or any of
Grantor's obligations as to any future transactions. Whenever consent by Lendor is required in this Mongage,
the granting ol such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consenl is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ¢ND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

AN

eter DiNicols
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“INDIVIDUAL ACKNOWLEDGMENT

STATE OF [ooloiad s |
' ) 88
COUNTY OF ol ke )

On 1his day before me, the undersigned Notary Public, personally appeared Peter DiNicola, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under iy Fand and official seal this ff— day of f'l 3’4/5 AL V19 /f,.

oy T R '
By | //J’Lu Ui S /(rf 1/( Residing at (.77 /. Al /(o
( Ferrpe ,rll‘f ll.l, /;;,(((I,{((('((,’/
Notary Public. in and for the-State of / CLndd  “OFFICIAL STAL é:
e : Karcrhlow(mhrw T
My commission expires .// // 75 g Nowry 1 (0 ﬁﬁn.l :
<Myr My g wifory sy A . 9!.-
Ceeceieetsn ot
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