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FIRST HOME MORTGAGE (,ORPORATION
950 NORTH ELMHURST ROAD i
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Prepared by

FIRST HOME MORTGAGE CORPORATIQ ""‘*J
950 NORTH ELMHURST ROAD N %
MT. PROSPECT, IL 60056 Y 10
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State of [Hinols ; f ;
LOAN NO. b 131 9060350

THIS MORTGAGE ¢ Security Ins rumant”™) is given on FEBRUARY 12, 1998
The Morgagoris  VICTOR M. HERREXA) MARRIED TO MARINA HERRERA and JOSE DE JESUS
HERRERA, A SINGLE PERSON

**MARINA HERRERA 18 SIONING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVINC HER MARITAL AND HOMISTEAD RIGHTS

("Borrower™). This Security Instrument is given o FIRST HOME MOEGAGE CORPORATION, AN
ILLINOIS CORPORATION

which is organized and existing under the laws of [LLINDIS . and
whose address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, IL 60056

"l ender™). Borrower owes Lendsr i principal sam ol
ONE HUNDRED SEVENTY FQUR THOUSAND EIGHT HUNDRED FORTY SEVEN AND NG/ifQ

Dollars (L8, § 174,347.00 ).

This debt is evidenced by Borrower's note dated the same date as this Seearity Instrument ("Note”), which
provides for monthly payments, with the tull debe, if not paid carlier, due and payable on MARCH 1, 2028

- This Security Instrument secures to Leader: () the repayment of the debt evidenced by the

Note, with interest, and adl renewals, extensions and modifications of the Note; (b} the payment of all other sums,

with imterest, advanced under paragraph 7 (o protect the seeurity of this Sceurity [nstrument; and (¢ the performance
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of Borrower's covenams and agreements under this Securnty Instrument and the Note. For this purpose, Borrower
docs hereby mortgage, prast and convey 1o the Lender the following  described  property located  in

CO0K County. Iinois:
LOT 27 IN BLOCK 2 IN ARCHER HIGHLANDS, BEING H.H. WESSEL AND COMPANY'S
SUBDIVISION OF THE WEST 1/20F THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

19-10-202-042

which has the address of 4758 SOUTH TRIPP AVENUE, CHICAGO (Street, Cuy fy
Iitinois 60632 [Zip Cage] ("Property Address™):

TOGETHER WITH all the improvements now of hereafter crected on the property, and all easements,
appurtenances and fixtures now o ficreafivr a part of the property. Al replacements and additions shall also be
covered by this Security Instrument, Allof the toregaing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borfow er is lawlully scized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and (hat the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the't/ite o the Property against all claims and demands, subject to any
gncumbrances of record,

THIS SECURITY INSTRUMENT combines unifoim covenants for national use and son-uniform covenants
with limited variations by jurisdiction 10 constitwe a unttornysezirily instrument covering eeal propeny.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Lute Charge. Borrower shob pay when due the principal of, and
imterest an, the debl evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance und Other Charges. Borroweshall include in cach monihly
payment, together with the principal and interest as set forth in the Note and any tate chazges, a sum for (a) taxes and
special assessments levied or 1o be levied against the Property, (b) ivaschold payzacnts or ground rents on the
Property. and (¢) premiums for insurance required under parsgraph 4. Inany year in whizh the Lender must pay a
mortgage insurance premium to the Secrctary of Housing and Urban Development £ Seeretany”)owr in any year in
which such premium would have been required it fender sall held the Security Instrument, cach manthly payment
shall also include cither: (1) a sum for the annual mortgage msurance premivm 1o be paid by Lendertoame Secretary,
or (i) a monthly charge instead of a mortgage insurance premium iF this Security Instrament is held by the Secretary,
in a reasonable amount to be determined by the Secretary.  Except for the monthly charge by the Secretary, these
items are called "Escrow {tems” and the sams paid to Lender are called "Escrow Funds.”

Lender may, at any time, coflect amd hotd amoums for Escrow Nems inoan aggregate amount not (o exceed the
maximum amoumt that may be required for Boprower's escrow account under the Real Estate Settfement Procedures
Act of 1974, 12 U.8.C. Section 2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time 10 time CRESPA™), except thal the cushion or reserve permitted by RESPA for ananticipated
disburscments or disbursements before the Borrower's payments are available in the account uray not be based on
amoumts due for the mortgage insurance premiam.
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I the amounts heid by Lender tor Escrow ltems exceed the amousts permitted o be held by RESPA, Lender
shall account to Borrower [or the excess Tunds as cequived by RESPA. 1T the amounts of Tunds held by Lender at any
time is not sufficient to pay the Escrow fems when due, Lender may notily the Borrower and require Borrower (o
make up the shortage as permtted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1t
Borrower tenders to Lender the ful? payment of all such sums, Borrower's account shall be credited with the batance
remaining for all installment items (ay, (by, and () and any mortgage insurance premivm instatiment (hat Lender has
not become obligated to pay 1o the Secretary, and Lender shall prompily refund any excess funds 1o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (), (b), and (¢).

3. Application of Payments. All pavments under paragraphs | and 2 shall be applied by Lender as follows:

Firss 4o the mortgage insurance premium (o be paid by Lender to the Secretary of to the monthiv charge by the
Seeretary instesdd ol the monthly mortgage insurance premiuunt,

Second, te/any taxes, specia! assessinents, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiupds, s required;

Third. to interess dueumber the Not;

Fourth. w amortizanon of the principal of the Note; and

Fifth, to fate charges duzander the Note,

4. Fire, Flood and Other Hazard Insurance. Boreower shall insure alt improvements on the Property, whether
now in existence or subsequently erecied, against any hazards, cosualties, and contingencies, including fire, for which
Lender requires insurance. This insugance shatl be maintained in the amounts and for the periads that Lender.
requires, Borrower shall also insure aliipiptovements on the Property, whether now i existence or subsequently
erected, against toss by floods to the extent 7equired by the Seeretary. All insurance shall be carried with compames
approved by Lender. The insurance policies ani 2oy renewals shall be held by Lender and shall include loss payable
chauses in favor of, and in a form acceptable o, Lender:

In the event of loss, Borrower shall give Leader smmediaie notice by maid. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company cenccraed is hereby authorized and directed 1o make payment
for such loss directly to Lender, insicad of 10 Borrower So 1 Lender jointly. Al or any part of the insurance
proceeds may be apphed by Lender, at s opreon, vither () to the seduction ol the indebtedness under the Note and
this Security Instrument, first o any delinquent amounts applied i teorder i paragraph 3, and then o prepayment
of principal. or (b to the restoration or repair of the damaged Properiy. Any application of the proceeds to the
principal shall not extend or postpone the due dwte of the mombtly pavments waich are referred to in paragraph 2, or
change the amount of such payments, Any excess insirance proceeds over an/arount required to pay all outstanding
indehtedness under the Note and this Security Instrument shall be paid to the enticy Jopally entitled thereto.

In the event of foreclosure of this Seeurity Instrument or other ranster of title to the Property thin extinguishes
the indebtedness. all righ, title and interest of Borrower i and to imsurance polivies in_ foree shall pass to the
purchaser.

3. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
davs alter the ¢xecution of this Security Instrument (or within sixty days of a later sale or transfer_oy-the Property)
and shall continue 10 oceupy the Property as Borrower's principal residence fur at least one year aitei the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuiing
circumstances exist which are beyond Borrower's control. Bortower shall notiy Lender of any extenuating
circumstances. Borrower shall not commtt waste of desiroy, damage or substantially change the Property or allow the
Property 1o deteriorate, reasonable wear and 1ear excepied. Lender may inspect the Property if the Property is vacant
or abandoned of the loan is in default. Lender may take reasenable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default it Borrower, during the [oan application process, gave
materially falve or inaccurate information or statements to Lender (or failed 1o provide Lender with any material
infarmation) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's oceupancy of the Property as a principal residence. ) this Security Insirumenm is on a
leasehold, Borrowgr shall comply with the provisions of the lease. 17 Borrower acquires fee title o the Property, the
leasehold and fee title shall not be merged unless Lender agrees w the merger in writing.

6. Condemuution, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place ol condemnation, are
hereby assigned and shafl be paid (o Lender o the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness
under the Note and this Security Instrument, first o any delinguent amounts applivd in the order provided in
paragraph 2, andd then to prepayment of principal. Any applicaton of the proceeds to the principal shall not exiend or
posipone the due Aae of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any cxeess proceeds over an amount required o pay all outstanding indebledness under the Note and this
Seeurity Instrumeri shal-he paid 1o the entity lepally entitled thereto.

7. Charges to Beredwer and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or monicipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time divectly o the entity which is owed the payment. 1T fiilore 10 pay would adversely affect
Lewder's interest in the Propery.vpon Lender’s reguest Borrower shall premptly fumish 1o Lender receipts
evidencing these payments.

H Borrower fails to make these paymends or the payments required by paragraph 3, or fails 1o perform any oiher
covenants and agreements contained in this' Seourity [nstrument, or there is a legal proceeding thar may significamly
affect Lender's rights in the Property (such al_a praceeding in bankruptey, for condemnation or (o enforce laws or
regulations), then Lender may do and pay whatéver is necessary to protect the value of the Propenty and Lender's
rights in the Property, mcluding payment ol taxes, hazard nsurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this pavagaaph shall beceme an additiona) debr of Borrower and be
secured by this Security Instrument. These amounts shalrosar_interest from she date of disbursement,  the Nule
rate, and a1 the optien of Lender, shall be immediaiely due and'payiable.

Borrower shall prompily discharge any lien which has priciey over this Seeurity Instrument unless Borrower:
) agrees inowriting to the payment of the obligation secured byie lien in a manner aceeptable to Lender: (b)
comtests in good Gaith the lien by, or defends against enforeement of (he Men in, Jegal proceedings which in the
Lender's opinion aperate o prevent the enforcement of the lien; or (7 seeures {rony the holder of the lien an
agreement satisfactory 1o Lender subordinuing the lien to this Security Instrunsent 24 Lemder determines that any parl
of the Property is subwect to a lien which may atlain priority over this Securifz=Instrument, Lender may give
Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one orGnore of the actions set forth
above within 1 days of the giving of notice,

8. Fees. Lender may collect fees and charges auwthonized by the Secretary.

9. Grounds for Acceleration of Debt,

(@) Default, Lender may, except as limited by reguliations issued by the Secretary, in Hucose of payment
defaults, require immediate payment in full of gh sums secured by this Security fnstrument i
(1) Borrewer defaults by failing 1o pay in fadl any monthby payment required by this Securtty Instrument
prior to or on the due date of the next mopthly payment, or
(i) Borrower defaults by failing, tor a period of thirty days, to perform any other obligations contained
in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (includiog Section 34 1)
of the Garn-S1. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument

’
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{i) Al or part of the Property, or a beneficial interest in a trust owning all or part ol the Property, is sold

or ptherwise transferred (other than by devise or descer), and

(it} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or granice does so occupy the Praperty but his or her credit has not been approved in

accordance with the requirements of the Seerctary.
(¢) No Waiver. IT circumstances oceur that would permit Lender to sequire immediate payment in Tull, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will hmit
Lender's rights, in the case of pavment defaults, 1o require immediate payment in full and loreclose if not
paid. This Security Instrument does not authorize aceeleration or foreclosure if not permitted by regulations
of the Sceretary.
(e} atortgage Not Insured, Borrower agrees that it this Security Instrument and the Note are not determined
to be wapihle for insurance wnder the Navional Housing Act within 66 days from the date hereof, Lender
may, atity eption, tequire immediate payment in full of all sus secured by this Secunity Instrument. A
written stawmeniof any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
decliming to insuré-this Security Instrument and the Note, shall be deemed canclusive proof of such
inctigibility. Notwithsanding the foregoing, this option wmay not be exercised by Lender when the
snavailabilny of insurance is solely due o Lender’s failure o remit a mortgage insurance premium o the
Secretary.

10. Reinstatewsent, Borrower ‘nits_z-sight 1o be reinstated i Lender has required immediate payment in full
because of Borrower's faiture 1o pay an_amount due under the Nowe or this Security Instrument. This right applies
even after foreclosure proceedings are instawed. To reinstate the Security Instrument, Borrower shall tender in
fump sum all amounts Tequired 1o bring Borrdwe: account current incliding, o the extent they are obligations of
Borrower mader this Security [nstrument, foreclosa e costs and reasonabie and customary attorneys® fees amd expenses
properly assoctated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in eflect A7, Lender had not required immediate payment in- full.
However, Lender is not required to permit eeinstatemcny i i Lender has accepted remnstatement after the
commencement of {oreclosute procecdings within two years imsacliately preceding the commencement of a current
foreclosure proveeding, (i reinstatement will preclude foreclasuee on ditferent grownds in the future, or (ib)
reinstarement will adversely alfect the priocity of the fen created byadis Securtty Instrument.

11. Borrower Not Keleused; Forbearance By Lender Not o Wityer: Extension of the fime of pavment or
maedification of amortization of the sums secured by this Security [strumcpt eramed by Lender 10 any suecessor in
interest of Borrower shall not operate to release she Hability of the originai Borzower or Botrowet's successor in
interest. Lender shall not be required to commence proceedings against any sucees e i interest or refuse to extend
time for pavment or otherwise ntodify amortization of the sums seenred by this Secarit? tnstrument by reason of any
demand made by the original Borrower or Botrower's successors i interest. Any forbearance by Lender in exerosing
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy

12, Successors and Assigns Bound; Joint aud Several Linbility; Co-Signers. The covenzats and agreemems
of this Security Istrument shall bind and benefit the successors and assigns of Lender and Barrower, subject 1o the
provistons of pacagraph Yeby. Borrower's covenams and agreements shall be joint and severat. Any2orrower who
co-signs this Sccurnty Instrument but does not execute the Nete: ta) is co-signing this Security Instrument only to
mortgage. grant and convey that Borrower's interest in the Property under the werms of this Security Insirumem; (h)
is not personally obligated w pay the sums secured by this Security Instrument; and oy agrees that Lender and any
other Borrower may agree to extend, modify, torbear or make any accommodations with regard to the terms of this
Sccurity Instrument or the Note without that Borrower’s consent.
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13. Nutices, Any notice to Borrower provided for in this Security Instrument shall be given by detivering it or
by mailing it by first class mail unless applicable taw requires use of another method. The notice shall be directed to
the Property Address or any other aldress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deented to have been given 1o Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrumesit shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given elfect without the conflicting provision. To this end the provisions of this Sceurity
Instrument and the Note are declared 1o be severable.

15. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument,

16. Hazardons Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do. anything
atfecting the Propenty thel s in violation of any Environmental Law. The preceding two sentences shatl not apply to
the presence, use, of siorzge on the Property of small quantitics of Hazardous Subsiances that are generally
recognized o be appropeipie normal residential uses and to matntenance of the Propenty.

Borrowet shall prompily giv@ hender writien notice of any investigation, claim, demand, lawsuit or other action
by any governmental of regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, #f Borrower dearns, or is notificd by any governimental
or regulatory authority, that any removitiorother remediaion of any Hazardous Substances affecting the Property s
necessary, Borrower shall promptly take all weccssary remedial actions in accordance with Environmental Law.

As used in this parageaph 16, "Hazardous Substances” are those substances defined as Joxic or Dazardous
substances by Envitonmental Law and the followipgsubstances: gasoline, kerosene, other flammable or loxic
petrolerm products, toxic pesticides and herbicides, volatile solvents, materials coptaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16 "Sevironmental Law™ meas fedesal laws and aws of 1he
jurisdiction where the Property is located that relate to health_safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender (urther eévenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and traisfers 1o Lender all the renis and revenues
of the Property. Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs
cach tenant of the Propeny 10 piy the rents 1o Lender or Lender's agems” However, prior o Lender's nodice (o
Berrawer of Borrower's breach of any covenant or agreement in the Security Pistriment, Borrower shall collect amd
receive all rents and revenues of the Propenty as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignmem for additional seeurity tly.

If Lender gives notice of breach to Borrower: (a) all rems received by Borrower sl be held by Borrower as
trustee for benefit of Lender only, to be applivd to the sums secured by the Securtly Instruwier: (5) Lender shall be
entitled to collect and receive all of the rents of the Property; and (u) vach tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written denyand 1o the wnant,

Borrower has not executed any prior assiginment of the rems and has not and will not perform angz act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Praperty before or afier giving notice
of breach to Borrower. However, Lender or a judicially appeinted receiver may do so b any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right ot renwedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Sceurity Instrument is paid in full.
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18. Foreclosure Procedure. 1 Lender requires immedinte payment in full under paragraph 9, Lender may
forcctose this Security Instrument by judicial proceeding. Lender shall be entitled to collect oll expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Sccretary and the Seeretary requires
immediate payment in full under Paragraph 9, the Secretury muy fnvoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3781 er seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to seli the Property us
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph {8 or applicable law,

19. Keiense, Upon payment of al} sums seeured by this Security Instrument, Lender shall release this Security
[nstrument withet charge o Borrower. Borrower shall pay any recordation gosts,

20, Waiver of Jzomestead, Borrower waives all right of homestead exemption in the Property,

21. Riders to this Secarity Instrument, [f one or more riders are executed by Borrower andd recorded together
with this Security Instrument, e/covenants of each such rider shall be incorporated inte and shall amend and
supplement the covenants and agrecmenze-of this Seeurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable boxtesy].

r[ ]] Condominium Rider
[_..s Planned Unit Development Rider

. R . B in
8 irowing Equity Rider L] Other [specily]
| .
Lo

PN
L Graduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms comtained in this Security Instrumens and in
any nderts)y executed by Borrower and recorded with it
Withesses:

[ ,\/‘

\.,,,<J’_‘-L_-~L,\ e e ASeh)
V]CTOR 'M HERRERA -Horrower
e e e - / %*‘ //Z.Nf v {8
JOSE DE "JESUS HERRERA Horsower

A |

) . . ~{Seab) X / / / ‘Zé,}j&m ’ Lz.—:zz/,;'c,:f.‘a:,rsm
Hlotrower * *MARI NA HERRERA -Bottawer
— (Seab e e {Seab
Hostswer Borrowge
e JIScaly e A4S
Sl Hosrowee

STATE ()E HLLINOIS, (. County ss:
Loob Ve o v oA e » & Nutany Public in and for said county and state do hereby certify

thar VICTOR M. HERRERA and JOSE' DE JESHS HEXRCRA
\ {‘\»\t\ \\\(_\ Yooy gy \\ N v oy {~

. personally Known o me fo be tesame person(s) whose mume(s)

subseribed o the foregoing nstrument, appeared betore me this day in person, and acknosw!eaged that they
signed and delivered the said instrument as their free amd volurtary act, for Ohoscsand pumposes therein
set forth, . .
V. o . , . . F] .. i
Given under my hand and official seal, this V2 day of H- DV b ) R '}
My (o -~

“Of 3/
VICTORIA 1\P

Pubhc Stata of iiincls

My Commission Expires 8/10/08

x VR

Nty Pablic (: :

**MARINA HERRERA IS SIGNING THIS MORTGAGE SOLELY FPOR THE PURPOSE
OF WAIVING HER MARITAL AND HOMESTEAN RIGHTS

@-MHL} (9604 Page 8 of 8
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-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this ~ 12th day of February . 1998
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security
Deed ¢the **Security Instrument’™) of the same date given by the undersipned (the **Borrower™) to secure
Borrower’s Note to

FIRST HOME MORTGAGE CORPCRATION, AN ILLINOTS CORPORATION

(the **Lemder™)
of the same date and covering the Property described in the Security Instrument and located a:

4758 SOUTH TRIPP AVENUE,CHICAGO, 1L 60632

1Property Address)

-4 FAMILY COVENANTS, 1o addition 10 the covenants and agreements made in the Security Instrament,
Borrower and Lender Ikt covenant and agree as follows:

A, ADDITIONAL PROBERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Securiy instrument, the fellowing iems ase added o the Propenty description, and shall
alse constitute the Property covered by the Security Instrument: buitding materials, applianees and goods of every
mature whatsoever now or hereatter aed in, on, or used, or inended to be used in comection with the:
Property, including, but not fimited 10, (ose for the purposes of supplying ot distributing heating, cooling,
clectricity, gas, water, tir and light, fire provention and extinguishing apparatus, security and access conirol
apparatus, plumbing, bath ths, wawer heaters, wawh cosets, sinks, ranges, stoves, relrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows_storm doors, screens, blinds, shides, curtains and curtain
rods, attached mirrors, cabinets, panelling and attacheddeor coverings now or hereafter anached w e Property.,
all of which, including replacements and additions therziosshall be deemed 10 be and remain a part of the
Property covered by the Sceurity Instrumient. All of the forcgaing together with the Property deseribed in the
Security lastrument (or the leasehold estate iF the Security tnstrwesnt is on a lkeasehold) are referred to in this 1-4
Family Rider and the Security Instrumiens as the * Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bowoxer shall not seek, agree to or make a
change int the use of the Property or its zoning classification, untess Lenderdias agreed in writing to te change.
Borrower shall comply with all laws, orlinances, regulations and requicerienty of any governmental body
apphicable to the Property.

C. SUBORDINATE LIENS, Except as permitied by federal law, Borrower shall not allow any fien inferior
to the Security Instrument 1o be perfected against the Property without Lender’s priar wiities permission.

D. RENT LOSS INSURANCE, Borrower shall mazntain insurance against rent lass 24 w'ition to the other
hazards Tor which insurance is required by Uniform Covenant §,

E. "BORROWER'S REGHT TO REINSTATE" DELETED. Uniform Covenant [8 is acieicd,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wiiiing, the frst
sentence tn Unitorm Covenant 6 concerning Borrower's oceupaney of the Property is deleted. AN remaining
covenanis and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assigament, Lesder
shatl have the right to modify, extend or terminate the existing leases and to exeeute new Jeases, in Lender’s sole
diseretion. As used in this paragraph G, the word “lease™ shall mean **sublease™ if the Security Instrument is on
a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION,
Borrower absulutely and unconditionally assigns and transfers to Lender all the rents and revenues (*Rents™) of
the Property. regardless of to whom the Rems of the Property are payable. Borrower awthorizes Lender or
Lender's agents to coltect the Rents, and agrees that ¢ach tenant of the Property shall pay the Rents 1o Lender or
Lender's agents. However, Borrower shall receive the Rents until () Leader has given Borrower notice of default
pursuant to paragraph 2t of the Security [nstrument and (1) Lender has given notice to the tenant(s) that the Rems
are to beaidid o Lender or Lender's agent. This assignment of Rents constitutes an absolute assignmem and not
an assignmepsfor additivnal security only.

il Lender pives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the pehemn of Lender only, to be applied 10 the sums secured by the Sceurity Instrument; (it) Lender
shall be entitled to <ottzet and receive all of the Rents of the Property; (iti) Borrower agrees that each tenant of the
Property shall pay ali‘Rezas due and unpaid to Lesder or Lender's agents upon Lender's written demand 1o the
tenant; (iv) unless applicaleTaw provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first 10 the costs of taking control of and managing the Property and collecting the Rents, tncluding, but
not limited 1o, attorneys” fees) réceiver's fees, premioms on receiver’s bonds, repair and mainienance costs,
fsurance premsums, faxes, assessmenis and other charges on the Property, and then to the sums secured by the
Security Instrument; {v) Lender, Lendes /& agents or any judicially appointed receiver shall be liable 1o account for
only those Rents actually received; andg” /vty Leader shall be entitled o have a receiver appointed 10 tike
possession of and manage the Property and ¢otect the Remts and profits derived from the Property without any
showing as to the inadequacy of the Property as secriny.

If the Remts of the Property are not sufficient to_cover the costs of taking comtrol of and managing the
Property and of collecting the Reats any funds expended by Lender for such purposes shatl become indebiedness
of Borrower to Lemder secured by the Security [nstrument prrsiast 1o Unitorm Covenam 7.

Borrower represents and warrants that Borrower has nor sxecuted any prior assignment of the Rents and has
not and wilt not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiciatly appointed receiver./snall not be required 1o enter upon, take
control of or maintain the Property before or after giving notice of Wefawit o Borrower, However, Lender, or
Lender's agents or a judicially appoimted receiver, may do so at any time when a default occurs, Any application
of Rents shall ot cure or warve any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the swns secured by the Security Jastrement are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under asy note or agreement in which
Lender has an interest shatl be a breach under the Security Instrument and Lender nay tivoke any of the remedies
permitted by the Seeurity Instrument.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions corsined i this 1-4

Family Rider.

\ R (Seal)

-Boreewer VIC?aR M.J HEEEERA Borrower

{Sealy ‘x.j’/‘f"’ ' "é"Jl"nw A—»’“‘ > ¢Seal)
Barrower Q,OSE OE JEgﬁS HERRERA Borrower
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