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And When Recorded Ml To

FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD

MT. PROSPECT, IL 60056

Prepared by:
FIRST HOME MORTGAGE CORPORATN

950 NORTH ELMHURST ROAD
MT. PROSTECT, IL 60056 ' /’),

[!ll/\ ( !\L \(l T
|
|

State of tHinois
l 31:8994878

LOAN NO.

THIS MORTGAGE (“Security Instrument” s is gives of 5} FEBRUARY 12, 1998
The Mortgagoris— MARTHA §. CRUDUP, MARRIED TO ALANZO CRUDUP JR.

*kATANZO CRUDUP JR, IS SIGNING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING HIS MARITAL AND HCMLSTEAD RIGHTS

("Borrower™). This Security fnstrument is given 1o FIRST HOME MOTTGAGE CORPORATION, AN
ILLINOIS CORPORATION

which is arganized and existing under the Jaws of ILLINOIS , and
whose address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, L 60056
{"Lender™). Borrower owes Lender Ui principal sum of
EIGHTY FOUR THOUSAND THREE HUNORED FIVE AMD NO/10Q0
Dolars (U.5. 8 84,305 0 ).
This debt i evidenced by Borrower's nowe dated the same dite as this Seeurity Instrument ¢ Noie™), which
provides for monthly payments, with the full debt, it not paid earlier, due and payable on MARCH 1, 2028
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and atl renewals, extensions and modifications of the Nate; tb) the payment of ait other sums,
with interest, advanced under paragraph 7 (o protect the security of this Security Instrument; and (cj the performance
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of Borrower's covenants and agreements under this Security Tnstrument and the Note. For this purpose, Borrower

does Dereby  mortgage, grant and comvey o the Lender the folfowing  described  property located i
CO0K County, Htinois:

THE SOUTH 10.5 FEET OF LOT 1 AND THE NORTH 20 FEET OF LOT 2 IN BLOCK 3 IN
STEVEN'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE EAST HALF OF THE
SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN ## 16-G9-117-002

which has the address of 571 NORTH LOCKWOOD AVENUE, CHICAGO [Street, Oyl
Nhinois FOR44 [Zip Cwde] U Propenty Address™:

TOGETHER WITH all the Jmorovements now or hesealter erected on the property, and all casements.
appurtenances and fixiures now o7 hereafter a part of the property. All replacements and additions shall atvo be
covered by this Security Instrument. Al of the foregoing is reterred w in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bosrewsr is fawfutly seized of the estate hereby conveyed and has the right ta
mortgage, grant and coivey the Property and thaiahe Property s unencumbered, except for encutshrinces of record.
Rorrower warrants and will defend penerally the Jitle 1o the Propenty against all claims and demands, subject to any
ehcutnbrances of record.

THIS SECURITY INSTRUMENT combines unifters zovenants for national use and nan-untform covenants
with limited varistions by jurisdiction to constitate a umformséerty instrument covering real property.

Borrower and Lender covenant and agree as follows;

UNIFORM COVENANTS.

[. Payment of Principal, {nterest and Late Chuarge. Borrower sbal’pay when due the principal of, and
interest o, the debt evidencert by the Note amd ate charges due nnder the Note

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrovigr shadl include in cach monthly
payment, (ogether with the principal and interest as set forth s the Note and any late ehavges, o sum for (1) tases and
speciad assessments fevied or to be Jevied against the Property, (b) leaschold paymentsos ground rents on the
Property, and (¢) premiums for insurance required under paragraph 4. Inany year in wihichaneLender must pay a
morigage insurance premium to the Seeretary of Housing and Urban Development ("Secretady s, or in any year in
which such premium would have been requited i Lender siil] beld the Security Instrument, each/monthly payment
shalt also include cither: (9 a sum for the annual mortgage insurance presmium to be paid by Lender (0 1be Seeretary,
or (it a monthly charge instead of a mortgage insurance premium if this Security instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary.  Except for the monthly charge by the Secretary, these
items are called “Escrow Jtems” and the sums paid 1o Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow ftents in an aggregate amount not to exceed the
maximum amount that wmay be required for Borrower's escrow account upder the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time te time ("RESPA”Y, except that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are avaiable in the account may not be based on
amounts dug for the morngage insurance pretitu,
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account o Borrower for the excess funds as required by RESPA. 11 the amuounts of funds held by Lender aeany
time is no* sufficient to pay the Escrow lems when due, Lender may notity the Borrower and require Borrower 1o
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional seeurity fur all sums sccured by this Security Instrument. I
Borrower tenders (o Lender the (il payment of all such sums, Borrower’s account shall be credited with the batance
remaining for all instatlment items (), (b), and (¢} and any morigage insurance premium installment that Lender has
ot become obligated o pay to the Secretary, and Lender shall promptly refund any excess funds w Borrower.
Emmediately prior to a loreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaiming for all installments for items (b, (b), and (¢).

3. Application of Payments. All payments under paragraphs | and 2 shail be applied by Lender as follows:

First/ 10 the mortgage insurance premium (o be paid by Lemder to the Secretary or (o the monthiy charge by the
Secretary instead of the monthtly mortgage insurance premium;

Second, 1 any.taxes, special assessments, leasehold payments or ground rents, and fire, floed and other hazard
insurance premuris, asreguired;

Third. to interest Guunder the Note,

Fougth, to amortizatien o4 the principal of the Note, and

Fifth, to late chargese!acunder the Note,

d. Fire, Flood and Othee (acard Insueance, Borrower shall insure all improvements on the Property, whether
now 1n existence or subsequently erécted against any hizards, casualties, and contingencies, inchding fire, for which
Lender requires insurance. This insu‘ance shatl be maintained in the amounts anc for the periods that Lender
requires. Borrower shall also insure all izaprovements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent rauired by the Secretary. All insurance shall be carried with companies
approved by Leader. The insurance policies and iy renewals shall be held by Lender and shall include loss payabie
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Rorrower shall give Lender fmmediate notice by mail. Leader may make proof of lass if not
made promptly by Borrower. Each insurance company conceed is hereby authorized and directed to make payment
for such loss directly to Lender, insteid of o Borrower dixdaa, Lender jointly. All or any pant of the insurince
proceeds may be applicd by Lender, at its option. cither {a) to tie/reduction of the indebtedness under the Note amd
this Security Instrument, first to any delinguent amounts applied i< order i paragraph 3, and then 1o prepayment
of principal, or (b 1o the restoration or repair of the damaged Propeity. Any application of the proceeds to the
principal shall not extend o1 postpone the due date of the mombly paymesisswhich are referred to in paragraph 2, or
change the amount of such payiments. Any exeess nsuritce proceeds ever akanaennt required 1o pay al! outstanding
indebteduess under the Note and this Security nstrument shall be paid o the entityZegally entitled thervo.

In the event of foreclosure of this Security Instrument or ather transfer of title ke Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insutance policies in-foree shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrowe:' s 4.can Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrewer's principal restdence within sixty
days after the execution of this Security Instrument (or within sixty days of a fater sale or iransferyi.the Praperty)
and shall continue 10 occupy the Property as Borrower’s principal residence for at least one year afier the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless exteniating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacimt
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be i default it Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's oceupancy of the Property as a principal residence. [T this Security Instrument is on a
feaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged untess Letwder agrees o the merger in witing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid o Lender to the extent of the Tull amount of the indebtedness that remains unpaid
under the Note and this Sccurily Instrument. Lender shall apply such proceeds to the reduction of the indehtedness
under the Note and this Security Instrument, first 10 any delinquent amounts applied in the order provided in
paragraph 3 aid then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the aue date of the monthly payments, which are referred 1o in paragraph 2, or change the amount of such
payments. Afy £Xgess proceeds over an amount required o pay all owtstanding indebtedness under the Note and this
Security Instrumenishatl be paid to the entity legally entitled therete.

7. Charges 1o Soirower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or muicipal Carges, fnes and impositions that are not included in pacagraph 2. Borrower shall pay
these obligations on time Gircetly to the entity which is awed the payment. [f failure (o pay would adversely affect
Lender's interest in the Properys, upon Lender's request Borsower shall prompily furnish w Lender receipts
evidencing these payments.

I Borrower fails to make these payments or the payments regoired by paragraph 2. or fails o perform any other
covenants and agreements contained in whis Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Properly (sucn-ss-a proceeding in bankruptey, for condemnation or w enforee laws or
regulations), then Lender may do and pay wizierer is necessary to protect the vatue of the Property and Lender's
rights in the Property, including pavment of taxes, hazaed insurance and other ttems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amoungs sheil bear interest from the date of disbursement, at the Note
rate, and at the aption of Lender, shatl be inmedintely due and payable,

Borrower shall promptly discharge any lien which has priorty over this Security Instrument unfess Borrower:
() agrees in writing to the pavment of the obligation secured Ly dhe hen in a manner aceeptable 1o Lender; (n
contests in good faith the lien by, or defends against enforcemein of the lien in, legil proceedings which i the
Lender's opinton opetate to prevent the enforcement of the lien; or'(¢) sezures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien 1o this Seeurity Instedrsent. 11 Lender determines that any part
of the Property is subpect o a hen which may attain priority over this Seeurity Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satsfy the hien or take ¢ or more of the actions set torth
above within [0 days of the giving of notiee.

8. Fees. Lewder may collect fees and charges awthorized by the Secretary.

9. Grounds for Acceleration of Delt.

(a) Pefault. Lender may. except as fimited by regulations issued by the Secrclary, inbe case ol paymemt
defaults, require tmmediate payment in full of il sums secured by this Security {nstrumen i
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securicy Insirumemt
prior to or on the due date of e uext monthby payment, o
(i1} Borrower defaulls by failing, for a peried of thirty days, o perform any other obligations contained
in this Sccurity [nstrument.
(b} Sule Without Credit Approval. Lender shall, if permitted by applicable law (invluding Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, (2 U.S.C. 1701)-3(d)y and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument

if:
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(i1 All or part of the Property, or a beneticial imerest in a trust owning all or part of the Propenty, is sold

or atherwise transferred (oter than by devise or descenty, and

iy Thie Property is net ocoopicd by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Seeretary.
{¢) No Waiver. IF circumstances occur thal woulth peymil Lemder o require immediate payment in fulf, but
Lender does not require such pavments, Lender dovs pot waive its rights with respect 1o subsequent events,
(d) Regulations of HUD Secretary, In many ctreumstances regulations issued by the Seeretary wilk Jimit
Lendes's rights, in the case of payment defuults, o require immediate payment in (ull and foreclose 1l not
paid. This Seeurity Instrument does not suthorize acceleration or foreclosure il not permitted by regulations
of the Seeretary,
& Martgage Not Insured. Borrower agrees that if this Security Tnstrament aad the Note are aot determined
w beeligidde for insurance under the National Homing Act witfun 60 days from the dale hereol, Lender
may, adisaantion, require immediate payment in (ll of ali sums secured by this Security Instrument, A
written watsingt of any authorized agent of the Seeretary dated subseeent to 60 days from the date bereot,
declining 10 daswre this Security Instrument and the Note, shall be deemed conclusive proof of such
iietigibitity, Notaasinding the (oregoing, this option may not be exercised by Lender when the
unavailability of dsurance is solely due 1o Lender's Tatlure to remit a mortgage insurance preittinm 1o the
Secretary.

10. Reinstatement. Borrowed has-a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure o pay @n amount due under the Note or this Security Instrument. This right applies
even alter foreclosure proceedings are indanted. To reinstate the Sceurity Instrument, Borrower shali tender i a
Tump sum all amounts required to bring Bordower’s account current including, §o the extent they are obligations of
Burrower under this Security fnstrument, foreclesure costs and reasonable and customiry aitorneys” fees and expenses
properly associated with the foreclosure proceeding. Jdpoy seinstatement by Borrower, this Security Insirument and
the obligations that it secures shall remain it elfect-as=i¢ Lender had not reguired immediate payment in {uli.
However, Lender s not required to permtit reinstatetsens” if: (1) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within (wo years <mgicdiately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclade foreclisare on different grounds in the future, or (b
reinstatement witl adversely affeet the priority of the Tien created by s Security Instrument,

11, Borrower Not Released; Forbearunce By Lender Not a Waiven, Extension of the time ol paymeni or
modification of amortization of the sums seeured by this Security Instrutien: eranted by Lender to any successor in
imerest of Borrower shall not operate o release the liabifity of the origingdd_2orrower or Borrower's successor in
interest. Lender shall not be required (o commence proceedings aganse any successor in interest or refuse o exteidd
time for paviment or otherwise odily amortization of the sums secured by this Securige-Instrument by reason of any
demand made by the originat Borrower or Borvower's successors in interest. Aay forbeaiance by Lender in exereising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remiedy.

12. Successors and Assigns Bound; Joint and Severat Liubility; Co-Signers, The coveairas and agreements
of this Security Instewment shall bind and benefit the successors and assigns of Lender and Bodrewse, subject to the
provisions of paragraph 9¢b). Borrower's covenants and agreements shatl be joint and several. Any Serrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Seeurity lostrament only 1o
mortgage, grant and convey that Berrower's interest in the Property under the erms of this Security Instrument; ()
is not personally obligated 1o pay the sums secured by this Security Instrument; and (e) agrees that Lender and any
other Borrower may agree (o exiend, maodify, forbear or make any accommoditions with regard to the terms of this
Security Instrument or the Note without that Berrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Seeurity Instrument sitll be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed to
tie Property Address or any vther address Borrower designates by notice to Lender. Any notice w Lender shall be
given by Tirst class mail to Lender's address stated heretn or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed o have been given o Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is locawed. 1n the event that any provision or clause of this Security Instrument
or the Note contlicts with applicable taw, such conflict shall not altect other provisions of this Security Instrument or
the Note which can be given etfect without the conflicting provision. To this end the provisions of this Security
Instrument 20 the Note are declared to be severable.

15. Borrewer's Copy. Borrower shall be given ene conlormed copy of the Note and of this Security
insteiment.

16. Huzardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release
ol any Hazardous Sukstances on o in the Property. Borrower shall not do, nor allow anyone ¢lse 10 do, anyihing
aftecting the Property thzO1$n violation of any Environmental Law. The preceding two seatences shall not apply o
the presence, se, of storse-on the Property of small quantivies of Hazardous Substances thit are generaily
recognized to be appropriate to nermat residential uses and to miinienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action
by any governmental oF regulatory agedcy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower ts actual knowledge. [0 Borrower learns, or is notificd by any governmental
or regulatory authority, thit any removal cetber remediation of any Hazardous Substances aftecting the Propeny is
necessary, Borrower shatl prompuly take all neegasary remedial actions in accordance with Envirommental Law.

As used 10 this paragraph 16, “Hazardous' Substances” are those substances defined as toxie or hazardous
substances by Environmental Law and the followitg sabstances: gasoline, kerosene, other {lammable or toxie
petroleum products. toxic pesticides and herbicides, volade solvents, materials containing asbestos o formaldehyde,
and radivactive materials. As used in this paragraph 16, "Vavironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, salery o environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant zad agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and Gansfess to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect trcronts and revenues and hereby directs
each tenant of the Property 1o pay the rents to Lender or Lender's agents. Hewever, prior to Lender's notice 0
Borrawer of Borrower's breach of any covenant or agreement in the Seenrity fnstiumeant, Borrower shalt colteet and
receive all rents and revenues of the Property as trustee for the benetit of Lender and dorrower, This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

i Lender gives notice of breach o Borrower: (ay alf rents received by Borrower shinl e eld by Borrower as
trustee for benetit of Lender anly, 1o be applied to the sums secured by the Security Instrumeat: /(b Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each wenant of the Property shitll pay all rents
due and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant.

Burrower has no executed any prior assignment of the rents and has not and wili not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 1o enter upon, take control of or naintain the Property before or afier giving notice
of breach 1o Borrower. However, Lender or i judicially appointed receiver may do so at any time there is a breach.
Any application af rents shall not cure or wattve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shalt terminate when the debt secured by the Security Instrument s paid in full.
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18, Forcclosure Procedure. If Lender reguires immediate payment in full under paragraph 9. Lender may
foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but unot limited to, reasonable
attorneys' fees and costs of title evidence,

If the Lenders interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate puyment in full under Paragraph 9, the Seeretary may invoke the nonjudicial power of sale
provided in the Singte Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 ¢t seq.) by requesting
a foreclosure commissioner designated under the Act 10 commenee foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Seeretary of any rights otherwise
availabie to a Lender under this Paragraph 18 or applicable law,

19, Keizase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
fstrument withsat charge to Borrower. Borrower shall pay any recordation cosls.

20, Waiveror-Jyzamestead. Borrower waives all right of homestead exemption in the Propeny.
g

1. Riders to this Scearity Instrument. 1f one or more nders are execuied by Borrower amd recorded together
with this Security fustrument, (he covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements-of this Security Tostrument as if the nderts) were a part of this Security
instrument, {Check apphicable box{esH.

L : Condominium Rider | l Growing Equity Ruder [} Other [specifvy
L5 Planned Unit Development Rider [ ]/ Ceaduated Payment Rider
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BY SIGNING BELOW. Borrower aceepts and agrees to the terms contained it this Security {nstrument i in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

i,; J ([/ [/ /\ ( }I/{‘in:{:— (Seal)
MARTHA S CRUDUP b\llurrm\cr
Y,

/ { (4 "}( \,{ _ ( )x“fé _ J _{Seal)

**AL N?.O CRUDUP " © -Hurrower
}, C‘pTﬁ d (’;‘t(l/ h

o (Seh 5" M ‘}‘ LN f.{;giu....'__(.’wal)
-Borrower _ -Borrower

o ASeal) e 80l

-Bofrower

f‘
A

Hormwer

~{Sealy e A Seah

-Forrawer Borrower

STATE OF ILLINOIS, GUU"(—'Cuumv -

. M\-CLI a Noar, My n and m LY} ( ld tate do hereby cettily
that MAR?tl/:\\QS CRUDUP mgamf( | g lt& SYards t;“éu" . E: ] 75\) a;x)/
Ao nzo @‘Zubup Je by Man H'\Cg CAVBUP oS

Q‘r&:‘mneﬁ e bq Ct

. personaily knowst (o e to be (he same person(s) whose same(s)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that - he/she
signed and delivered the said mstrument as—— his/her Iru. and volantary get; Tor the usu\a@d purposes therein

set forth ‘
Given under my hand and official seal, this , 9 day of

0‘00000000000000000
“OFFICIAL QE/’\I.”"“
CANN BRAGG
o C

o ol J. *
oooocooc.n&boeooooooot:ioo

** A\LANZO CRUDUP JR. IS SIGNING THIS MORTGAGE SOLELY FOR THE PO
OF WAIVING HIS MARITAL AND HOMESTEAD RIGHTS

My Commission Expires: ¢

AA R X 3

*hon gy

00#00000OOOOOOOOOOtrQOOOQ
s COFFICH L bE/E;L
DAy ERAG BRIL) 960 bage 8018
py LG SIALE OF IWLINOIS & . @n
ay Lxpires Oct, 28, 2000 4

.00000000000°00“

NOTARY

My Comriss.
POTEYYII LA

'YY T2 L AL & J
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ADJUSTABLE RATE RIDER

THISADIUSTABLE RATE RIDER is made this — 12TH  dayof  FEBRUARY . 1998
and is incorporatzd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed A Sceurity Instrumment™) of the same dive given by the undersigned ¢"Borrower™) to secure
Borrower's Note ('New?) 1o F[RST HOME MORTGAGE CORPORATION, AN ILLINOIS
CORPORATION

tthe “Lender™y of the sane date sad-covening the property described o the Security Instrument and located at:

571 NORTH LJCKWOOD AVENUE,CHICAGO, IL 60644

Propeny Adifress)

THE NOTE CONTAINS PROVISIONS | ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST HATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER wilJST PAY,

ADDITIONAL COVENANTS, In addition 1o the covemans and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follos:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the list day of JULY . 1999 | and on that day
of cach succeeding year. "Change Date” means cach date on which the interest rate coulchange,

(#) The Index
Beginning with the first Change Dite, the inierest raie will be based on an Index. "ipgex” means the

weekly average yield on United States Treasury Securities adjusted 1o a constant maturity of one.year, as made
available by the Federal Reserve Board, "Current Index” means the most recent Index figure availabie 30 days
before the Change Date. If the Index (as defined above) is ne longer available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Lithan Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/9%
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(C) Calculation of Interest Rate Changes

Before cach Change Date, Leader will calculute a new interest rate by adding a margin of  TWO AND
THREE / QUARTERS percentage pomtis) { 2.7500 %) §o
the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125% ). Subject
to the limits stated in paragraph (1) of this Rider, this rounded amount will be the new interest rate until the

next Caange Date.

() Liwisan luterest Rate Changes

The existing iaterest rate will never increase or decrease by more than one peseentage point (1.0%5 on
any single Change-lweThe interest rate will never he more than five percentage points (5.0%) higher or
lower than the initial jrgerast rate, as stated in Paragraph 2 of the Note.

(E) Cadeulation of Paymeas Change
If the interest rate changes onscChange Date, Lender will caleulate the amount of monthly payment of

principal and interest which would be necessary o eepay the unpaid principal balance in full at the Maturity
Date at the new interest rate throtgh substantially equal payiments. In making such caleulation, Lender will use
the unpaid principal balance whicl would e aved on the Change Date if there hid been no default in payment
on the Note, reduced by the amount of any gropayments to principal. The result of this calculation will be the
amount of the new monthly pavment of principal snd Biterest.

(I Notice of Changes

Lender will give notice to Borrower af any change i ticinterest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payient amoant is due, and mst set forth () the
date of the notice, (i) the Change Date, (i the old interesizaie, vy the new interest rate, (v the new
monthly paytment amount, (vi) the Current Index and the date 6 was published, (vii) the method of caleulating
the change in monthly payment amount, and (viii) any ether informatiop which may be required by law from

time to tme.

(G) Eftective Dote of Changes

A new interest rate calenlated in accordance with paragraphs (C) and (D) of this-Rider will become
etiective on the Change Date. Borrower shall make a payment in the new monthly athoup. beginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the/neace of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation 1o pay any increass 2 the monthly
payment amount caleulated it accotdance with paragraph (15 of this Rider for any payment date oecuiring less
than 25 days after Lender has given the required notice, 10 the: monthly payment amount caiculated in
accordance with paragraph (£) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceedite the payment amount which shonld have been
stated in a timely notice, then Borrower has the option to cither (i) demand the return 1o Borrower of any
excess payment, with interest thereon at the Note rate G rate equal to the interest rate which should have been
stated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note rate, be
apptied as payment of principal, Letder's ebligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made,
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BY SIGNING BELOW,
Adjustable Rate Rider.

e (Seal)
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Borrower accepts and agrees 10 the terms and covenants contained in this

T[f_/f \f‘\) ( 'IA(L(

N t) {Scal)
-Hurrower MARTHA S CR(D JBarrowe
L
o (Seal) ‘q A 0’7 }" }Uh{_ul‘y ,‘ i (Seal)
Borwer A * *AL ZO C ur J © Horrower
N) f LI 3— ( Lu te )

(Seal) — e L (SeAD)
-Borrower I 41(.{} £ rj /r’h’f rliurruwu
- AScah) e ‘, e e (Sl
Rarrower Hormower
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-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 12th day of February , 1998 ,
and is incomporated into and shail be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “*Security Instrument™) of the same date given by the undersigned (the “*Borrower™) 1o secure

Borrower’'s Nole (o

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

{the **Lender'™

of the same date and covering the Property described in the Security Instrument and located a:

571 NORTH LOCKWOOD AVENUE,CHICAGO,IL 60644

[Froperty Aduress|

1-4 FAMILY CCYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender feethier covenant and agree as follows:

A. ADDITIONAL PEOVERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Secursy Instrument. the following items are added to the Property descripuion, and shall
also constitute the Property covered by the Security Instrument: building matetials, appliances and goods of every
nature whatsoever now or hereattet tacated in, on, or used, or inended 1o be used in copnection with the
Property, including, but not limited 16, <nose.for the purposes of supplying or distributing heating, cooling,
electricity, pas, water, air and light, fire provention and extinguishing apparatus, security and iccess control
apparatus, plumbing, bath tubs, water heaters, waier closets, sinks, ranges, stoves, refrigeritors, dishwashers,
disposals. washers, dryers. awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attachwed mirrors, cabinets, panelling and atachéd Hoor coverings now or herealter attached to the Property,
all of which, including replacements and additions therer, shall by deemed to be and remain a part of the
Praperty covered by the Security Instrument. All of the jorsg=ing together with the Property described in the
Security Instrument {or the leasehold estate if the Security Instu/nent is on a leasehold) are referred Lo in ths 1-4
Family Rider and the Sceurity Instrument as the " Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Lorrover shall nol seek. agree to or make a
change in the use of the Property or its zoning classification, unless Lendethas agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiserénts of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower staul not allow any lien inferior
to the Sccurity Instrument 10 be perfected against the Property without Lender's prior watten permission.

. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent losssp addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 s delcied.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wricag, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agteements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - fannie Mae/Fraddie Mac Uniform Instrument Form 3170 3/93
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G ASSIGNMENT OF LEASES. Upon Lendes's request, Borrower shall assign (o Lender all leases of 1be
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or (ermitne the existing leases and 1o exeenle new leases, in Lender's sole
discretion. As used o ths parageaph G, the word *lease’ shall mean “sublease™ if the Security Instrument is on
a leasehaid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFIVER: LENDER IN POSSESSION,
Borrower absolutely and unconditionatly assigns and transfers w Lender odl the rents and revenues (¢“Rents™) of
the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lendet’s agents @ coliect the Rents, and agrees that each tenant o} the Property shall pay the Reats 10 Lender or
Lender's agents. However, Borrower shall receive the Rents until () Lender has given Borrower notice of default
pursuani to-oaragraph 21 of the Security Instrument and (i) Lender has given notice 1o the tenantes) that the Rents
are 1o he'paid to Lender or Lender's agent, This assignmeni of Rents constitutes an absolute assigoment and no!
an assipgnmesd e addinonal secyrity only,

I Lender sives notice of breach 1o Borrower: (i3 all Rems received by Borrower shall be held by Borrower
as trustee for the beaeiv of Lemnder only, o be applicd te the sums secured by the Security Instrument; (i) Lender
shall be enritled 1o caliceiand receive all of the Rents of the Property; Giir Borrower agrees that each tenant of the
Property shall pay all Reats due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant: {iv) unless applieatdc law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of takimy, control of and managing the Pmpcﬂ\' and cellecring the Rents, including, but
not imed W, attorneys” fees, deeeivec’s fees, premiums op receiver's bonds, repait and maintenance costs,
insurance premiums, Gses, assessments and other charges on the Property, and then 1o the sums secured by the
Seeurity Instrument; (v) Lender, Lender’s anents or any judicially appointed receiver shail be Hable o accound for
only those Rents actually recewved: and (viy Lender shall be entiled 1w have a receiver appownied tn take
possession of and manage the Property and ciadect the Rents and profits derived from the Propeny without any
showing as to the inadequacy of the Property as secririts

I ihe Renis of the Property are it sifticient-te-cover the costs of aking control of and managing the
Property and of collecting the Rents any funds expended ey Lender for such purposes shatl become indebledness
of Borrower to Lender secured by the Security Instrument papsisnt to Unitorm Covenant 7.

Borrower represents and warrants that Borrower has not <xzcited any prior assignment ol the Renls and his
not amd wilk not perform any aet that would prevent Lender from excretsing its rights under this paragraph.

Lender, or Lender’s agems or i judicially appointed receiver.Oshail not be reguired to enter upon, like
control of or maistain the Property before or alter giving notice of Gefpdat o Borrower. However, Lender, or
Lender's agents or a judicially appotnted receiver, may do so atany time ©hona default oceurs, Any application
of Rents shall not cure or waive any defaudt or invalidate any other right or reawedvof Lender. This assignment of
Rents of the Property shall terminate when all the sums seeured by the Seeurity Insinzaent are paid in full.

[, CROSS-DEFAULT PROVISION. Borrower's default or breach under anynote or agreement in which
Lender has an inkerest shall be a breach under the Sceority Instrument and Lender may iivok? any of the remedies
permitied by the Security Instrument.

BY SIGNING BELOW. Borrower acceps amd agrees to the terms and provisions copiaized i this |4

Famity Rider,

T ’ : K / :

A fs g i, |
{Scal) TJ )(U{(/ “ )A ( ’?"(“['“‘ﬂ (Seal)
Hotrowe MARTHA S. CRUDUP U Bormwwer

{Seal) ‘\"' (!c){b}] 7){ f }’“’f} ’Jn qh/ {Seal)
Burrower - > **AMNZ, CRUDUP J Borrower
34 (! MQ

by "I it
ﬁ((j—OL)ut lu /{“a('f
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