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indra B, Bhrzrowa), as sllorney in
fact for Pram b, Salwan

657 Cutter Ln,

Elk Grove ViHn e, 0007
S FOR RECORDER'S USE ONLY

%"\T ORSRAW .

This Mortgage preparad by:  Union Nuidsnol Bank
————se 101 B, Chiceps St
Elgin, IL 60120

MCRYGAGE

THIS MORTGAGE IS DATED JANUARY 28, 1998, betwacr Pardeep K. Sharma, as atlorney in fact for Ayodhia
N. Salwan and Indra P, Bhardwa), as atlorney In lact for #7ert K. Salwan, as joint lenants, whose address is
657 Cuttar Ln,, Elk Grove Village, Il 60007 {referred to below as "Grantor"); and Union Natlonal Bank, whoee
address is 101 East Chicago Street, Elgin, IL 60120 {referred tu belrw as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor morlyeprs, warrants, and conveys to Lender alj
of Grantor's right, title, and Interest in and to the follawing described reai property, together with alt existing or
subsequently erected or affixed bulldings, Improvements and flxtures; 8! rasements, rlgnts of way, and |
appurtenancas; all water, water righls, walercourses and ditch rights {Inciucing-stock in utilities with diteh or
irrigation rights); and all other rights, royaities, and prolits relating to the real proparty. including without limitation
all minerals, oll, gas, geothermal and simitar maiters, located In Cook County, Statz of IMinols {the "Real

Property"):
LOT 155 IN THE STAPES SUBDIVISION, BEING A SUBDIVISION OF PART OF The NORTHEAST 1/4 OF
SECTION 35, TOWNSHIP 49 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MR DIAN, IN COOK
COUNTY, ILLINQIS

The Real Property or iis nddress ls commonly known as 657 Cutter Ln, Etk Grove Village, IL 60007, The
Real Property tax identification number Is 07--35-206-030~0000.

Grantor prasently assigns to Lender all of Grantor's right, title, and Interest in and 1o ail leases of tha Praperty and
all Rents from the Property, In addition, Grantor grants to Lender & Uniform Commarcial Code security Interest in

the Persanal Properly and Rants,

DEFINITIONS, The lollowing words shell have the lollowing meanings when used in this Mortgage, Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All relarences to dollar amounts shall mean amounts in fawful money of the United States of America.

Exlétlng Indebledness. The words "Existing Indebtedness" mean the Indebtedness described below In the

Exlsting Indebtedness sectlon of this Morigage.
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Granlor, The word "Granler" means Pardeep K. Sharma, os attorney in foct for Ayadhia N, Salwan and
Indra P. Bharcwa), ag attorney in fact for Prem K. Salwan, The Grantor (s the maortgagor under thls

Mortgage.

Guarantor, The word "Guarantor® means and includes without limitation each and all of tho guarantors,
suroties, and accommodation parties In connaction with the Intdebtedness,

improvementa, The word “Improvements” means and includes without limitation alt exisling and fulure
improvements, bulldings, siructures, moblle homes allixed on the Real Property, lacltles, additions,
raplacements and other construction on the Raal Proparly.

Indabledness. The word “intebtednase” means all principal and interést payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Granler or expenses incurred by Lender
to enforce rongations of Grantor undar this Morntgage, logether with Interest on such amounls as provided in
this Mortgage.~ At na {ime shail the principal amount of Indebledness sactred by the Mortguge, nol
including suimr advanced to protect the securlly of the Morigage, exceed $270,000.00,

Lender, The waid "Lender" means Union Natlonal Bank, s successors and asslgns, The Lender is the
mortgagoe under this Morigage.

Mortgage. Tho word "Merpuge" moans thls Mortguge betwoen Grantor and Lender, and Includes without
limitation all assignmenta 2iid securily Interest provisions ralating to the Personal Property and Rents,

Note, The word "Note® meaneihe promissory nole or credit agreement daled January 26, 1998, In the
original princlpal amount of $50,000.90 from Grantor lo Landar, {ogethar with all renewals of, axtenglons o,
modilications of, refinancings of, censclidations of, and substitutions for the promlssory nole or agreamant.

The intorast rate on the Nolg is 8.000%.

Rersonal Progerty. The words "Persons-Property” mean all equipmaent, fixtures, and othotr articles o
arsonal property now or heremfser owned by Crunlar, and now or herealler atlached or um;ied to the Hea
roparty; tagether with all aceesslons, parts, and additions }o. all raplacements of, and all subslitutions for, any

ol sugh ;?ro er‘y: and togethar with uw1 énroca:ﬁ* (including without limitdtion all insurance procesds and

fefuncs of pramilms) from any saio or othar disposites of 1ho Property.

Property. The word "Property” means collactively theeeal Property and tho Personal Property,

Real Proverty, The words *Renl Properly” madn (e granarty, Interasts and rights described above In the
"Grant olpMmgagg]‘ gaction, H Y ¢

Related Documentis. The words "Reinsted Docurments® mean aad Include without limitation all promissory
notes, credit agreements. loan agreoments, snvironmental ddteamonis, guaranties, security agreaments,
mongages, deads of trust, and all other instruments, agreemanis and documents, whether now or haroafier
axigting, exacuted in connaction with the Indabtedness.

Renta, The word *Renis" means all prasent and futura rents, ravenues, ircome, Issues, royallies, profits, and
other benefils derived trom the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIT INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE = (1) PAYMENT OF THEZ «MDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GHANTOR UNDER THIS MORTGAGF AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excopt as olharwise provided In this Mongaga, Grantorsnall pay to Lender all
amounts sgcurad by this Moripngo as they become due, and shall atriclly perform all of Grantor's obligations
under this Mortgage. _

FOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possaession and use o
the Property shall be governed by the fellowing provisions:

Possession and Use, Untll in delault, Grantor may remaln in possession and control of and operate and
manage the Proparty and collact the Rams {ram the Property.

Duty 1o Maintaln. Grantor shall maintain the Praparty In tenaniable condition and prompily perlorm ail repalrs,
replacemants, and maintanance necessary to preserve lis value.

Mozardous Substances. The Jerms "hazardous waste," "hazardous substance,”" "dlsposal,” “releass,” “P,d
"threataned release,” as used |n this Mortgage, shall have the. same mednings as eet lforth [n the
Comprahansive Environmental Response, Compensation, and Lfabifiﬁx Act of 1080, as amendad, 42 U.8.C.
Socilon 9601, et seq, ("CERCLA"), the Suparfund Amendments and Heatthorization Act of 1986, Pub. L. No.
99-4909 ("SA#!A") }Qe azardous Maﬁrtara Transportation Act, 49 U.8,C, Sectlon 1801, el seq., the Resource
Consarvation and acovery Act, 42 U.S.C, Section 8901, ol sag., or other appiicable stale or Federal laws,
ruies, or ragulations adopled pursuant to anﬁ' ol the foragaing, The terms “hazardous wasia" and "hazardous
substance® shall also Include, withoul fimitafion, petroleur and potroleum by-products or any fraclion thareof
and asbestos, Grantor represents and warrants 10 Lender that, (a) During the parlod of Grantor’s ownerghip
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of the Property, there has been no use, gensration, manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste or substance b?r any person on, under, about or from the Propeny:
{b) Grantor has no knowledge of, or reason to beliave that there has been, except as previously disclosed fo
and acknowledgaed gg Lander in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardeus waste or substance on, under, about or Irom lhe Propertﬁ by
any prior owners or occupants of the Propertcr or ~(12 any actual or threatened litigation or claims of any kind
by’any perscn relating 10 sugh matiers; and -(c) Except as previously disclosed to and acknowledged by
Lander in writing, () neither Grantor nor any tenant, contractor, agent of other authorized user of the Properly
shall use, generate, manulaciure, slore, treal, dispose of, of release any hazardous wasie or substance on
under, about or from the Property and (i) any such activity shall be conducled in compliance with al
applicabls federal, stae, and local faws, requlations and ordinances, lncruding without limitatlon those laws,
ragulations, and ordinances descrlbed above, Grantor authorizes Lender and lts agents to enler Upon the
Property to make such [nspeclions and tests, al Grantor's expense, as Lender ma?i deem appropriale to
detarming compliance of the Property with this_gaction of the Mortggge. Any Inspections or 1e8ls made by
Lender shall be for Lender's Purposes only and shall not be construed to creale any responslbility or lability
on the part =+ Lander to Grantor or to any other person, The representations and warranties contained ereln
are baset on Crantor's due diigence In Investigating the Property for hazardous waste and hazardous
substances. Graator hareby (a) releases and walves any future claims against Lender for Indemnity or
contribution In the event Grantor becomes liable for cleanup o other costs under any sunr laws, and " (o)
agress to indemn!y and hold harmless -Lender agalnst any and alt claims, losses, llab lities, damages
Fenaltles, and experires which Lender may directly or indireclly sustain or sufler resulting from a breac of
his saction of 1he Mordgans of as & consequance of any use, Paneraﬂon.‘ manufaciure, storage, disposal
ralaasa or threataned retessa occutring prior to Grantar's ownership or Interast In the Proparty, w ethar-or not
the same was of should rove been known to Grantor, The provislons of this section of the Mortgage
including the obilgatian ta indemnity, shall survive the payment of the indeblatiness and the satlsfaction and
raconveyance of tha llen of thia MicTigage and shall not bae affected by Lender's acquisition of any Interest in
the Property, whather by loreclosure or.atherwisa,

Nulsance, Waste, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or gufler any
strlpnlng of or waste on or 1o the Properiy or any portion of the Property, Without limiting the anarallty of the
foregolng, Grantor will nat ramaeve, or st to any other pary ihe right to remove, any timber, minerals
(incitding oll and gas), soll, gravel or rock proructs without the prior written consent of Lender,

Removal of Improvements, Grantor shall no. demalish or remove any Improvaments {rom the Rfal Proporly
without the prior written consent of Lender, As & coaditlon lo the removal of any Improvements, Lender ma

requite Granlor to make arrangements salisiestsry 10 Lender to replace such improvemants wit

Improvements of at [east agual value.

Lender's Right to Enter. Lender and Iis agenis and (erresentativas may enier upon the Real Property al all

reasonable imes to atlend to Lender's Interests and o Inspect the Property for purposes of Grantor's
complianca with the terms and conditions of this Morigage, ,

Gompllance with Governmental Requlrements, Grantor shiai promolly comply with all laws, ordinances, aﬂd
ragulalions, now or heraalter (n eftect, of all governmental authorities upplicabla 1o the use or occupancy of the
Property, Grantor may contest In good faith any such law, ordinance, or regutatlon and wlu]hold gompliance
during any proceeding, Including appropriale appeals, 80 long as Gruria hag nolllied Lender In wrling priot o
doing so0 ‘and so long ag, In Lender's sole apinion, Londar's imeresis i ihe Propert( are not Jeopardlzed,
Lender may raquire Granlor to post adequale securfty aof & surely bond, reaasnably saflsiactory o Lender, 1o
pratect Lender's Interast.

Duty to Protect. Grantor agrees nelther to abandon nor leave unattended tha Preparly. Grantor shall do all
other acts, in addition 10 those acts set forth above In this saction, which from [ne :zharacter and usa of the
Proporty are reasonably necassary (o protect and preserve the Property,

DUE ON SALE « CONSENT BY LENDER. Laonder may, at Ity option, declare immediacelv-dua and payable all
sums sacurad by his Moritings upon the sale or iranster, without the Lender's prior written ceasent, of all or any
nart of the Rea! Property, of any interast In the Real Property. A "sale or transler” means Lhe conveyance ol Real
Proparty or any right, Wle or interest thoreini whether legal, benaticlal or equitable; whether voluntary or
Involuntacy: whathet by oulright sale, deed, instaliment sale contract, land contract, contrac! for deed, leasehold
interest with & tetm gratter than three (8) years, lease=option contract, or by sale, asslgnment, or transfer of any
banallcial Interest In or to any land trust holding title to the Real Property, or by any other method ol conveyance
of Real Property Interest. I any Grantor ls & corparation, partnership or imited Nabilty company, transler also
includes any changs In ownarshlp of mara than twanty=five percent (25%) of the voling stock, parinership intgrests
of limited llabllity company interests, as the case may be, of Grantor, However, this option ghall not be exerclued
by Lender it such exorclsa is prohiblted by federal law or by lliinols law,

mﬁgc}gﬂn LIENS. The following provistons relating to the taxes and llans on the Property are a part of thig

Payment. Grantor shall pay when due {and [n al-eveats prier to delinquancyl all taxes, payroll taxes, spacial
laxes, assessmants, water cha\rcies and sewar sarvice chargas lavied agalnsl or on acgount of 1he lﬁopeny‘
and shall pay whan due all claltms fof work done on of for services randered or materlal furn sr]e to the
Property. Grm}t’or shall maintain the Properly free of all llens having priority over or equal to the interest ol
Lendet under this Mongage, except lor the flen of taxas and agsessments nal due, excapl for the EXIgling
Indabtodnass raferrad to below, and except as otherwise provided in the following paragraph,
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leat To Contest, Grantor may wihhold payment of any tax, assessment, or claim in connaction gﬂth a good
falfh dispute over tha obligationto pay, 8o long as Lender's Inleres! in the f’ropeny I8 not aoi:ardiz . Tallen
arises or 18 flled as a result of nonpaymant, Grantor shall within fifteen (15) days after tha lien arleas or, f & -
lien 1g filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or |f
requasted by Lender, deposit with Lander cash or a sulficlent corporate surely bond or other security
satisfaclory to Lender In an amount sulficient to discharge the lien dplus amr cosls and attorneys' leas or other
charges that could accrue as & resull of a foraciosure or sale under the len, In any contest, Grantor shall
defend ltself and Lender and shall sans!r any adverse judgment befora enforcement agalnst the Property,
Grantor shall name Lender as an additiondal obligee under any surety bond furnished In the contest

proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to'deliver to Lender al any time
a written statement of the taxes and assessments agalnst the Property. '

Notice of Construction, Grantor shall notity Lender at Jeast figen (15) days belore any work s commenced,
any services arg furnistied, or any materials are supplied to the Property, if any mechan ¢'s llen, materlalman’s
lien, or other 1'an could be assérted on account of the work, services, or materlals and the cost exceeds
$10,000.00. Gresitor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor gar.sa2 will pay the cost of such improvements,

;HESERTY DAMAGZ vSURANCE. The followlng provisions relating to insuring the Property are a part of this

origage. ‘ .

Maintenance of tnsurarce. Granlor shall procure and maintain policies of fire Insurance with standard
extended coverage enaosements on a raplacement basis for the full Insurable value covering all
Improvements on the Real Pronarty In an amount sufficlent to avojd application of any coinsurance clause, and
with a standard mortgagee cléusa a favor of Lender. Policles shall Ge written by such Insurance companias
and In such form as may be reezonably acceptable to Lender. Grantor shall dellver to Lender certificates of
caverage fram each insurer containi‘ig ¢ stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior wriHen natice to Lender and not containing any disclaimer of the gmurer's
iability for tallure 1o ‘give such naotice, zash Insurance policy algo shall include an endorsement roviding that
coverage in favor of Lender will not be .mga!rsd in any way by any act, omission or default of Grantor or any
other paerson, Should the Real Proparty st-exv time becoma located in an area designated by the Director of
the Federal Emer eréré?/ Management Agenc'''as a speclal flood hazard area, Grantor agrees {o.oblaln and
maintaln Federal Flood Insurance for the full ungaid principal balance of the Joan, up o the maximum policy
limits sat under the National Flood Insurance Frogram, or as otherwlse required by Lender, and to malntain
such Insurance for the term of the loan,

Application of Proceeds. Grantor shall promdpttﬁ noldv-iender of any loss or damage to the Property | the
astimated cost of repair or replacement exceeds $1,000.00. Lender may make prool of |oss If Grantor fails to
do s0 within fifteen (15) dags of the casualty. Whether or no( Lender's securllr is Impaired, Lender may, at its
glection, appi¥ the proceeds to the reduction of the Indebled)zas, payment of any llen alfecting the Property,
of tha rastoration and repair of the Praperty, Wt Lander alecis 10 auply the proceeds Lo restoration and repair,
Grantor shall repalr or replace the damaged or desiroyed Impreveniénts In a manner sallstactory o Lender,
Lender shall, upon satlsfactory proof of such expenditure, pay or reiroburse Grantor from the proceeds for the
reascnable cost of repalr or restoration if Grantor Is not {n default hareundar. Any proceeds which have not
been disbursed within 180 days after ihelr receipt ant which Lende:r pas not commilted to the repair or
resioration of the Property shall be used first to-pay any amount owing ¢ -under under this MortPage. han to
Frapa accrued Interest and the remainder, Il any, shall be applied to the principal balance of the
nc{gt; ecér}eﬁstia it Lender holds any proceeds after payment In tull of the Indéb.edness, such proceeds shall be
paid to Grantor,

Unexpired Insurance at Sale. Any unex’pired Insurance shall Inure to the bansin-of, and pass to, the
purchaser of the Property covered by this Mortgage al an& trustee's sale or uthar sale held under the
provisions of this Martgege, or al any foreclosure sale of such Property.

Compllance with Existing indebledness, During the perlod In which any Exisling Ingratiadness described
pelow Is In eifect, compliance with the Insurance provisions contalned in the Instrument evidencing such
Existing Inclebtedness shall constitute compilance with the Insuranca orovisions under Lhis Marlgage, to the
exiant compllance with the terms of this Mortgage wauld constitute & duplicalion of insurance requirement, If
any proceeds from the [nsurance become payable on loss, the provisions in this Morlgags for divislon of
toceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing

ndebtedness.

EXPENDITURES BY LENDER. | Grantor falls 1o comply with any provision of this' Morlgage, Includin ar|y
obligation to maintain Existing Indebtedness In good standing as requlred below; or Il any aclion or proceesing 13
commenced that would materially affect Lender's Interasts In the Praperty, Lender on Grantor's bahall may, bul
shall not ba required to, take any aclion that Lendar deems appropriate, Any amount. that Lender expends in so
doing will bear Interest at the rate provided for In the Note from Ihe date Incurred or pald by Lender to the date of
rapaymant bg Grantor. All such expensas, at Lander's option, will (a{ be payable on demard, (b) be added to the
balance ol the Not@ and be apportioned amang and ba payable with any Instaliment payments to become due
during elther ii) the term of any applicable Insurance gollcy or (ll) the re»malnlngr term of the Nale, or (c) be
{reated as a balloon payment which will be due and payablo at the Note's maturlty, This Mortgage also will secure
payment af these amounis. The rights ?rovldad for in (his parngraPh shall be in additlon to an{ other rlgh\s or any
ramedies to which Lender may be entitied on account of the default, Any such action by Lender shali not be

construad as curing the default’ so as to bar Lender from any remedy that It ctherwlse would hava had. ‘
WARRANTY: DEFENSE OF TITLE. Tha following provislons relating to ownership of the Property are a part ol thig
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g Tile, Grantor warranis t as: (a) Grantor holds good and marketable title of record to the Propanty IP Gl
g elmﬁle. lrge and cleeg of all liens nc1 ahcumbrances othae than thosa sal farth In the Real ProRer\y gaseription
i ot I the Existing indebtednass gec! aE below or In any litla ingurance policy, thie repart, or tinal"title opinio
! lasued In favor af, and accepted by, Lender In connaction with thls Mortgage, and ~ (b) Grantor has the fll
Ui tight, power, and authorlty to axacuta and deliver this Mortgage to Lender,

Defense of Title. Subjoct to the excaplion in the paraﬂraph,above. Grantor warrants and will forever delend
5 the litle 10 the Propenr aggnst the lawlul clalms of ail persons, In the event any action or proc?edlng 19
= commenced that guestions Grantor's thia or the Interest of Lender Uhder this Mortgage, Grantor shall defend
ihe action at Grantor's axpense, Grantor may be the nominal Parly in such proceeding, but Lender shall be
antitied to participata in the progaading and 10 be represenied In the procgeding by counsel of Lender's own
cholc:ﬁ. and Grantor will deliver, of ¢ause 10 be dallvared, to Lander such instruments as Lender may request

from time to tima to parmit such participation,

Compliance With Lews, Grantor warrants that the Proparty and Grantor's use of the Propetty complies with
all existing appiicable laws, ordinances, and regulations of governmental authoritigs.

EXISTING INDEGTZONESS, The following provisions concerning existing (ndebtedness (the “Exlsling
(ncdeblacdness”) are apnr of 1kls Mongage.

Exjating Lien. ‘Tho ien of thia Morigage securing the Indebtedness may be secondary and Inferlor to an
exlsting len. Gramoy 2xnressly cov?nants and apreas to pay, or aa? o Jhe pas{ment ol, the Exlsling
Indabledness and to prevact any dafault an such (ndebledness, any default under the Instruments evidencing
such Indebtedness, or any Jetauit under any securily documents lor such indebtedness,

Default. If the payment of anyinstaliment of principat or any Interest on the Exlst@g indebtedness is nol made
within the time requlred by ths .ole evidencing such Indebtedness, or should a defaull occur under the
instrument securing such indebtedneza and not be cured during any applicable grace perlod theraln, then, al
the ogt on of Lender, the Indablednsss secured by this Mongage shail bacome immedlalely due and payable,
and Lhis Morigage shall ba In default.

No Modifioation. Grantor shall not entei ato any agreament with the holder of any mort?age. dead of trusl, or
ather security agreement which has priorhy over this Monane %y which that agresment Is modified, amended
extended, of renawed withoul the ﬁrlor wriiton consent of Lender, Grantor shall nethar request nor accep{
any future advances under any such secutity ag’esraant without the prior wrlilen consent of Lender,

CONDEMNATION, The following provisions relating 1o condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of thia @roperty Is condemned by eminent domain proceedings
or By any proceading or purchase In Hew of condemneyr. Lender may at lis gleclion requlre that afl or any
ortion of the net procesds of the award be applied t¢ thaindebtedness or the repalr or resioration of lhe
roparty. The nat procgeds of the award shall mean tie award allar payment -of all reasonable costs,
axpenses, and attorneys' faes incurred by Lender In connectiZit with the candemnatian,

Procesdinga, f any proceeding In condemnation is filed, Grantar saell promptly notity Lendar In wrlting, and
Grantor shall promotly take such steps as may be necessary ic nefend the action” and cblain the award,
Grantor may be the nominal ?arlY in such prageeding, but Lendsr shall be entitted to participate In the
proceeding and 1o be represanied In Lhe proceeding by caunsel of ils cwicholce, and Grantor wil deliver or
sause (o be delivered to Lander such Instruments as may be requested Ly-it-from time to time to permit such

participation, _
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provislons
relating to governmentat taxas, tees and charges are a part of this Mortgage: -

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall exucuia such documents In
addition to lhlsMortaage and take whataver other aclion is requesied by Lender 1o nerlect and continue
Lander's lien on the Real Property.- Grantor shall reimburse Lender far all taxes, as described below, topelher
with all expenses incurred in recording, perfacting or continuing this Mortgage, including without mitatfon all
laxas, fees, documantary stamps, and other charges for recording or reglslering this Mortgage.

Taxes. The following shall constitute laxes to which this section applies: (a) a spaciiic tax upon this type of
Mortﬂaga ar upon all ar any part of the Indebtedness secured by this Morigage: (b) & speciflc tax on Grantor -
which Grantor Is authorized or required to deduct fram paymant on the Indebtedness secured by this type of
Mongagie: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Nate; and %1)
Eé Sp?m ic tax on ail or any portion of the Indebledness or on payments of princlpal and Inlerest mmade by
rantot. .
Subsequent Taxes. If any tax to which this section_applies is enacted subseguent to the date of this
Morigage, this event shall Rave the same effact as an Event of Datault (as defingd be!owl. and Lender may
axercise any or al of its avallable remedias for an Event of Delault as provided below unless Grantor efther
a) pays the tax before it becomes delinquent, or ’p) contests the tax as Brovlded above In the Taxas and
lana sectlon and deposits with Lender cash of a sufficient corporate suraty bond or other sacurity satisfactory

to Lender, _
SECURITY AGREEMENT: FINANCING STATEMENTS, The following provisions relating 1o thls Morlgage as a
security agreement are a part of this Mertgage,

Securlty Agreement. This Instrument shall conslitute a Securlty agreemant to the extent any of the Property
constitutes fixturas or other parsonal property, and Lender shall have all of the rights of a secured parly under
tha Uniform Commercial Code as amended from time 10 time,
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Sacurlly-lntefeat. Upon requast by Lender, Gramrﬂ' shaI‘ executo financing stalemants e‘nd {take whatever
other action I8 requested by Lendar to perfect ana conlinue Lender's security fnterest (n the Renls and
Parsanal Property, [n additlon tQ recordtng ihig Moripuge in gge teal property records, Lender may, at ar]y
{irme and without Turther authorization from Grantor, fllo executed countorpars, coples or raproductions of this
Mortgape a%a inancing slatemant. Grantor sh&u telinburse Lender for all exPenses incurrad It perfesting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Proparw {n g manner and
a} f piace‘ redmonably convenient ta Grantar and Lander and make it available to Lender wilhin thraa (3) days
after receipt of written demand from Lendar.

Addresses. The malling addresses of Grantor (debtor) and Lender (gacured party), from which Informatio
concerning the sacurily ?nterest granted by “ﬂs ( o a&a may bea obl&qlned (eagh asg'requ!rad by lhaotgni?grrg

Commerclal Code), are as stated on the first page of this Mortgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furiher assurances and
attornay=infact are & part of this Morlgage.

Further Assurances. At any lime, atlxd from lime 1o time, upon request of Lendar, Grantor w'N muake, gxecute
and deiiver, o, will cause to be made, executed or delivered, 1o Lender or to Lender's designea, and. when
recbuesled oy-Lender, cause te be flled, recorded, reflied, or rerscorded, as the case may be, al such limes
and In such ofiices and placed a8 Landar may cleam appropriate, any and all such morﬂgafxes. tleads of trust,
sacurity deeds, snourity agreements, financing slale{nants. continualion slatements, nstrumants of further
assurance, corlincues, and other dogwmants as may, in the sole opinion ol Lender, be necessary or dasirable
in order 10 etlectusty Gamplete, Dnertect. cantinug, of preserve (a) ! eob?i?allona of Grantor undat the Notg,
this Mortpage, antl tha Palated Documatis, and (b} the fens and securlty interests. created by thld Motigage
on the Proparty, whethet xow owned or herea lra[ acgulred by Gragﬁtor niesy prohibited by law or agread {0
the contrary by Lendar in writing, Grantor shall reimburse” Lencer for ail costs and expensas incutred In
gonnaction with the matters relerred to In thig paragraph,

Altorney~In-Fack, 1l Grantor iahe <o €6 any of the things referred to In the praceding paragraph, Lender may
do 80 for and In the name of Grentor dnd at Grantor's expense, For such purposes, Gramlor hereby
trravacably Cﬁppolnls Ler}der as Gramors altormey-in-fact lor the purpose ol making, executing, dellverlnP.
fiing, racording, and daing dll othai-1hings a8 may be nacessary or desirable, In Lender's gole opinion, 1o
accomplish the mattars raferred to In thepraceding paragraph,

FULL PERFORMANCE, I Gramowa‘fs all therdablednass whan dug, and otherwise porforms alt the obligations
Imposad upon Grantor under this Mor Dag?. Len Jat shall exacuta and deliver 1o Granior ? sultable satlsfaclion of
this Mortgage and sultable statemerts of termination, of any financing statement on tio evi enclnP Lendar's
sacurity [ntarest (n the Renls ant the PerseEal Pragerty, Grantor will pay, it permilted b\; applicabie law, any
reasonable terminalion fee us dolarmined by Lender rrun time to time, |f, Rowever, paymant Is made by Graniof,
whother voluntarilr or otharwisa, o by guaranior or by any third panly, on the Indabledness and "ﬁereaner Lander
is forced lo ramit Ihe amount of that payment Ea lo ran}c:_n 1ustag In bankeruptey of to any similar person uhder
any lederal or state bfmkrup\c law of law for ge reliet of deblo’s, &b) by reason of any judgdment, decres or order
ol any cotrt or administrative body having jurisdiction over Lerder or any of Lendet's ﬁm grty, or (¢} by raasolof

any settlement of compromise of any clalm mada by Lendes with any clalmant (including without fimiiatjon
Gr ntor‘). th Indebtedness aLalt %e cc%efdered u&Pald 3?or tha purpose orenforceme tof th ngortgage and 1nlg

Morignge shall continue to be affective or 8 be roinstated, as ‘ne case may be, nc?tglthstandmg any
sanceliation of this Mortgage or of any nata o othet ihslrument of apresrient avidencing the Indebtednass and ing
Property will continue to secure the amgunt rapalt or yocovered 1o the same extenl gs If thal amount nevet had
been ofiginally recelved by Lander, an Gran‘?r shall be bound by any jusiament, decree, otder, satllement o
compromise ralating 1o the Indebtadness or ta this Mortgage,

DEFAULT. Each of tha following, at the option of Londer, shall constltute an cvisnt of defauit ("Event of Delaul®)
under this Mortgage:

Default on indabtadness. Failure of Grantor to maka any payment when due or-ie indebladness,

Dofoult on Other Pnymenle. Failure of Qrantor within tha time required by Whis Morigage to make any
paymant for taxas ar (surance, of any other paymant necessary to pravent fliing ot 4r o sifect discharge of

any lten.

Compllance Daofauit, Fallure of Granior to comply with any other tarm, obligation, covenant or condition .
containet in this Mortgage, the Note or [n any of the Related Documents,

False Slatements, Any warraaty, represaniation or statement made or run]lshed lo Lendar by or on behall oI
Granlor under this Mortﬂlaga. the Nole of the Related Documents Is false or misleading 'In any materla

respect, elther now or at tha time made or {urnished.

Defective Collateralization, This Mortgage or any of the Related Documents ceases to be in full force and
nalfec’ {Including failura of any collateral documonts to creale & valid and perfected securlty interest or llen) al
any time and far any reason,

Death or Insoivency, The death of Granlor, the insalvency of Granior, the appointment of & recelver for any
part of Grantor's propenty, any assignment for the benellt’ of craditors, an% ype ol creditor workout, or tha
commencement of any proceeding under any bankruptcy o insolvency laws by or agalns! Grantor,

Foreclosure, Forfellure, ele. Commencement of forectosure or forfalture proteedings, whether by judicla
proceeding, seli~help, repossassion or any other method, by any creditor of Grantor or by any govérnmenta
agency against any of the Property, However, thls subsection shall not apply in the evenl of a good faith
¢ spuse by Grantor as to the val!dlzr ot reasonablaness of tha clalm which Is fhe basis of the foraclosure or
forelelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or & surety bond for { e clalin satistactory to Lender,




UNOFFICIAL COPY




L UNOFFICIAL COPYELIF072 e 1
. 01-28-1988 . MORTGAGF Page 7
;;  Loan No 3 (Conlinued)

3

Breach of Other Aﬂ:eement. Any breach by Grantor under the terms of any other agreament betwaen
Grantor and- Lender that Is not remedied within any grace period provided therein, inctuding wilthout limitation
Iargy agresment concerning any indebtedness or other obligation of Grantor to Lander‘ whather existing now or
ater. .

Exlsting Indebledness. A default shall aceur under any Existing Indebtedness or under any instrument on the
Ly Property securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any
K existing llen on the Property. :

Events Afecting Guarantor, 'Anr of the preceding events occurs with respect 10 any Guarantor o, any of the
Indebledness or any Guarantor dies or becomes Incompetent, or revokes or dispules the valldlct‘y ol, ar'liabllity
under, any Guaranly of the Indebtedness. Lender, at lIs optlon, mar. but shall not be required to, permit the
Quarantor's estate to assume unconditionally the obligations arising under the guaranty In a manner
satisfactory to Lender, and, in dolng 8o, cure the Event of Defaull,

Adverse Change. A materlal adverse change occurs In Grantor's financial condition, or Lander belleves the
prespect of sayment or performance of the Indebtedness is Impalred.

Insecurity. Lander reasonably deems Itsel! insecure,

Right to Cure, i1 .such a fallurg Is curable and it Grantor has not bean given a notice of a breach of the same
pravision of thia-M2rtgage within the preceding twelve (12) months, It may be cured {and no Event of Default
will have occUrred) !, Grantor, after Lender sends writlen notice demanding cure of guch fallure: (g) cures the
fallure within flfteen (13} days; or (3) I the cure requires more than lifteen (15) days, immediately initiates
stei)s sulficlent to cure-inz falture and therealter continues and completes ali reasonabla and nacessary steps
sufllcient to produce comptiance as soon as reasonably practical,

RIGHTS AND REMEDIES O DEFAULT, Upon the occurrence of any Evant ol Delaul| and al anK time lhéreaﬁer.
Lender, al Its option, may exerciee any ong or mora of the lollowing riphts and remedies, in addilion Lo any other

righls or remedias provided by law.

Accelerate (ndebtedness. Londe: shall have the right at its option without notice to Grantor Lo declara the
Egéﬁﬁelgc!gbéggnass Immadiately due and payable, including any prepayment penalty which Grantor wollld be

UCC Remedies. Wilh respect la all or &ny zart of Lhe Parsanal Property, Lender shall have all the tights and
ramedias ol & securad parly under the Unlta m Commerclal Code.

Collact Rents, Lander shall have the right, wilhott nolice to Grantor, o take pogsession of the Property and
collect the Renis, !ncludlncl amounts past duc-snd Unpaid, and apply the net proceeds, over and above
Lendar's cosls, agalnst the Indebledness, ' In furthaerance o thls right, Lander may require any lenant or other
usar of the Pro ert?( to. make payments of renl or e fees directly to Lender, If the Rents ‘are collected b
Lender, then Granfor Irrevocablr designalas Lender ns) Grantor's allorney-In-fact to endorse Instrumants
racelved In payment thereo! In the name of Grantor and o negotiale the' sama and collect the proceeds.
Payments by tenants or other users to Lender in responsy 1o Lender's demand shall aatlsfr the obligations for
which the p?ymenls are made, whather or not any proper greunds for the demand exisied, Lender may
axarclse Its righls under this subparagraph either in parson, by aget. or through a recelver,

Morlgagee In Possesslon, Lendgr shall have the right lo be placer! as moriﬂagee tn possession or 1o have a
ragelvor appointad 10 taka possession of all or any parl of the Propery,, with the power to prolect and pragerve
the Property, t0 operale the Praporty pracedlnﬁeioreclosure or sale, a’d ‘o collect the Renie from the Propegy

e ¢
S

- T

and apply the proceeds, ovar and above the -cost ol the recelversr “J. n%ainst the Indebgedqeaa. The
mortgagep In Possassion of recalver may serve without bond Il parmilled by law. Lender's rlght lo the
appointment ol a recaiver ?hall oxist whether or not the apparent value Af the Property exceeds tne
Irgcgweegnass by a substanilal amount, Etploymant by Lender shall not disqualify a person from serving as a
;I#edl:?rlg:)gr?;eclosum. Lender may obtain a judlclnt decrea loreclosing Grantor's Izierest in all of any part ol
Deficlency Judgment. | permitted by applicable law, Lender may obtaln a Judgmant for any deflclency
remaining |n tha (ndabtednass dua to Lender after application of all amounts recelved from the axercise of the
tights provided in this section.

Other Romedies. Lender shall have all othar rights and remedles provided in this Mortpage or the Note or
available al law or in equity.

Sale of the Property, To the exiant parmitted by applicable law, Grantor hereby walvas any and all right to
have the properte mzrsha?leg. In exerglsing its rlghlapgnd reimodies, [an er shallyba frea lo syll all o ang pant
of the Property ‘ogether or saparaialy, [n one sale o by separaie sales, Lender shall be entitied to bid at any
publlc sale on ali or any portlon of the Praperty.

Notice of Sale, Landor shall give Grantor reasanable notice of the time and place of an'yé public sale of the

H
Parsonal Property of o{ a\e tima after whish anr private sale of other Intended disposition of the Personal
Property is 1o be made, Reasonuble notice shall mean notice given al least ten (10) days before the time of

ihe saleg or disposition,
Walver: Eleclion of Remedles, A walver by an'a:l party of a breach of a provision of this Mortgage aha|| not

constitute a walver ol of pr? udice the parly’s rights otharwise 1o demand stricl comptiance with th?t provislon
of any other provislon, Eiection by Lender to purgle any remedyrs all not axclude pursult of any olher

i
m&nﬂ X ay. and an eleclion to make expendiiures of taka action to perform an obligalion of Grantor undes this

ge after fallure of Grantor to perform shall not affect Lender’s right to declare a default and exerclss Its
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Atlorneys’ Fees; Expenses, ! Lender Inslitutes any sull or actlon to enforce any of the terms of th
Mortgage, Lendar shall be enlitled lo recover such sum as ‘he courl may adjudpe reasonable as attorney
fees at irial and on any appeal, Whether or not any court action Is involved, all reagonable expenses incurr
by Lender that In Lender's opinlon are necessarﬁ' at any time for the protaction of Hs interest or the
anforcement of Its rights shall become a part of the Indebtednesa payable on demand and shall bear interest
from the date of expenditure un‘il repald at the rate provided for in the Note, Expenses covered. by thig
Faragraph include, without (imitation, however subject 1o any iimits under anplicable law, Lendsr's aitcmera
aes and Lender's |legal expenses whathar or nol there Is & iawsult, Including attorneys' fees for bankrupfey
proceedlngs (Including efforts to modily o vacate anPy automatic stay or injunct onz appeals and any
anticlpated post-judgment collection services, the cost o searching records, oblalping title reports (Including
foreclosiire raports), sutvayors' reports, and appralsal feey, and title Insurance, 1o the extent permitted by
applicatle law, Qrantor also will pay any court costs, In additlon te all other sums provided by taw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limRation any
notica of dafeclt and any nolice of sale to Grantor, shall be In wriling, may be sent by telefacsimile {unless
otherwlse requirer-by law), and shall be elfective when aclually delivered, of when depasited with a natlonally
racognized overriphi courler, or, If malled, shall be deemed effective when deposited in the Unlted States mall flrst
class, certified or reyiztared mall, postage prepald, directed to the addresses shown near the beginning of this
Mortgage.. Any party muy change its address for notices under this Mortgage by giving formal wrllten notice to the
other parties, specifying hat the purpose of the notice is to change the panty's address, All coplag of otlces of
foraclosura from the holuer of-any lien which has priority over lhis Mortgage shall be sent to Lender’s address, as
shown near the beginning of 'fg Mortgage. For notice purposes, Grantor agrees t¢ keep Lender Informed at all
times of Grantar's current add sss.

MISCELLANEOUS PROVISIONS( The-followlng miscellaneous provisions are a part of this Morlgage:

Amendmenis. This Mortgage, together with any Related Documents, constitutes the entre understanding and
agreement ol the parties as to the macters sel farth in this Mortgage. Mo alteration of or amendment 10 this

ortgaga shall be elfactive unless glves.in writing and signed by the parly or partles sought to be charged or
bound by the altecation or amendmant

Applicable Law. This Mortgage has beer. delivered to Lender and accepted by Lender in the State of
iitinols. This Mortgage shall be governed by cind construed In accordance with the Jaws of the State of
lllinois.

Captlon Headings. Captlon headin?s in this Mor.nsga are for convenience purposes only and are not o be
used to lnterpret or dailng the provisions of this Mongans. ‘

Merger. There shall be no merger of tha interast or esiats erealed by this Mortgage with any other Interes! or
gg%aggnitnotthl.ee tf’drfci::g:n—:\‘rty at any time held by or for the beue'it of Lender in any capacily, without the written

Multiple Parlies. All obllgations of Grantor under this Mortgago shall be joint and several, and all references
to Grantor shall mean each and every Granior. This maeans-ihut each of the persons signing below Is
responsibie for all obligations in this Mortgage. -

Severabiily. It & court of compatant [utlsdiction finds anat provisior of this Moripage to bhe invalld or
unenforceable as 1o any persan or -clrcumstance, such finding sheli 1ol _render that provision invalld or
unenlorceabla as to any other persons of clrcumstances. I feasible, any slch oliending Frovlslon shall be
deamed to be modifled to be within the limils of anforceabllity or validity; howexgr, If tha offending provislon
cannot be so modified, it shall be stricken and all other provisions of this Mortgage In all other respects shall
remain valld and enforceabis, -

Successors and Asslgns. Subjact to the limilations stated In this Morlgage on traiieter of Grantor's lnteree}
this Mortgage shall ba binding upon and inure to the benefit of the pariles, thelr successors and assigns, It
ownership of we Property becomas vested In a person other than Grantor, Lender, whnut notice o Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indeuiedness by way o
forbearance or extension without releasing Grantor from the obligations of this Morigage or Hablitty under the

Indebtedness. _ .
Time Is of the Essence. Time ls of the essenca In the performance of this Morigage.

Walver of Homeslead Exemﬁﬂdn; Grantor hereby releases and walves all rlghts and benefits of the
homestead exampticn laws of the State of lilingls as to all Indeblednass secured by this Mortgage,

Walvers and Consents. Lender shall nol be deemed to have walved any rights under this Morlgage (or under
the Related Documents? unless such walver Is In writing and signed b% ender. No delay or omisslon on the
part of Lender in axere sin% any right shall oparate as a waiver of sucn right or any ather right, A walver by
any parly ol & roravialon of this Mor aFe ghall not conslitute a walver of or prejudica’the party’s right otharwise
to demand strict compliance with that pravislon or any other arovision, No prior walver by Lender, nor any
course of deallng betwean Lender and Grantor, shall constitule a waiver of any of Lender's rl%ts or any of
Grantor's abliaations as to any future transactions, Whenever consent by Lender is required in this Mortgage,
the granting of guch consant ‘y Lender in any Instance shall not constitute continuing consent 10 aubaequenl
instances where such consent (s required,

remedles under this Mortgage. B‘
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR!
7

.‘:./" . 1 e .
X ! oMo _.,i;',.f::'-v/é-" T L VAL
" Pardeep K, Sharma, as attorney In tacl for Ayodhia N, Salwan

X J}ﬁ;\{/ Yol o ()2 H). L“,:'JZL'\‘_‘G'-} ,1;
indra P, Bharawai, ns attorney in tact for Prem K, Salwan

'NDIVIDUAL ACKNOWLEDGMENT

Al e, o A s, e A A A B i,

il A
STATE OF L & ) 4 OFFICIAL SEAL E

- 4 0GER SCOTT REINING
) 88 { NOTARY PUBLIC, STATE OF ILLINOIS

/{ - d Ay Commiuston Cxplres July 11, 1999
COUNTY OF __/ANMNE ) *’V"‘V'V""VV‘VV‘V'VV’

On this day belore me, the undersigned Notary Publlc, prisanally eppeared Pardeep K. Sharma, as atlorney In
fact for Ayodhia N. Salwan; and Indra P, Bhardwa), 8s aticinny In fact for Prem K, Salwan, as joint tenants, to
me known to be the individuals describad In and who exacuted tha Mortgage, and acknowledged that they signed
the Mortgage as thelr free and voluntary act and deed, for the Leus and purposes thergin menlioned.

Given ? my hang and officiat seal this P07 day of VY 4 , 19 7~
e

-

ByL('.

A e Residing at

[ —

Notary Public In and for the State of __ 7 ¢.

My commission expires

et Sty

LASER PRO, Reg. U.8. Pat, & T.M, Qff., Ver, 3.24a (¢} 1998 CF! ProSarvices, Inc. All rights reserved,
(IL-G03 E3,24 SALWANHM,LN]
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