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MCRTGAGE TO SECURE A REVOLVING CREDIT LOAN |
NOTICE: THIS MORTGAGE MY SECURE BORROWINGS MADE SUBSEQUENT 70 QR»!:QA‘(NA%Y»LMY

‘ 1118 MORTGAGE TO SECURE A REVOLVING CREDIT LOAN, s the sume may be renewed or exiended (the
“Mortgage”), is dated ps of February 2 1998, and I8 made by and among Raymond L, Plazzl, o slngle person a Steven N,
Swalgrer, a married person who reside al 3825 Noith Pauttug Street Chieago, Hilinols, 60613 us the mortgagors, and Merrlll Lynch
Credit Corparation, 1 Deluware corporaton, whoss stvaet address s 4802 Deer Lake Drive East, Jacksonville, Floridn 32246-6484, us
the mortgagee,

Throughout this Morigage, "we*, *us® and *cur” »efor 1o the person or any or all of the persons who sign s Morigage
and, where tide to the property described below 1 held by anMinols knd trust @he “Trust”), includes the Trust where appropriate,

"Merelll Lynch” refers 1o Meerdll Lyneh Credit Corporsition, the/mertungee, or anyone to whom this Mongape 15 usstgned,

DESCRIPTION OF SECURITY

By signing this Moriguge, we grant, bur;,uin, sell and convey, waranvand mortgage (unless mortgagor s o Trust, in
which cvent we couvey, morigage snd quitctaim) 1o Merdil Lynch the followlng deseitbed property located in the County of Cock,

State of [llinols, subjeut ta the terms of this Mortgage: —
/Z/ G - IS5 -O17

Legnl dustriptlun attnchéd herelo and wade purt heseol

. 'This property has the address of 3825 North Pauling Street Chicngo, 1inols 60617 andl, together with the interests
deseribed below relating to this property. Is called the "Property™ in this Mortgage.

in addition o mortgaging to Merrilt Lynch the Property described hove, we ulw mortgage 4o Merrill Lynch the
following interests retating to that Propesty: () alt butldings and other structures tocated on the Property; (b) ali-vlghts we may have in
any roads and ulleys next to the Property or In nny minerals, oll and gas rights and profits, water, waler vights, wnd waier stock .
which ate o purt of the Property: (¢) all rents and royalties: from the Property and any proceeds from the condemnation of, or
insurance payments concerntng losses 1o, the Property; (d) all of the benefleial lutevest i the Trust, i vitle to the Property Is held In a
Trust; and (o) all fistures now on the Property or later placed on the Property, lncluding replacements of, and acditions 1o, those
fixtures. Our mortgage to Merrill Lynch of the rights and luerests deseribed above inchides all rights and interests which we now
have or which we may acquire in the future, For exumple, i the securlty mortgaged under this Mortgage Is a leasehold estate, and we
subsequently acquire fee title to the Properly subject to the feaschold estule, the rights and interests morigaged 1o Merrill Lyneh by
this Mortgage will faclude the feu titke to the Property tha we acquire. As to any property which does not constitute a fixture (18
such term Is defined to the Uniform Commercial Code), this Mortgage Is hereby deemed to be, as well, @ Security Agreement under
the UCC lo the purpose of crenting a securily tnterest in such property, which we hereby grant to Merrill Lynch as Secuwred Party
(as such term s defined in the UCC),

IL BQUITYIPRIME -
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! Y Duecreases inthe mmual Dilerest tate are mundutory ns the Prime Rate dectenses,  We understand that we will et be
“provided with nuy advance notiee of changes i the antial Inteeest eate ot the Prime Rute,

i (I the Propetty Is neqwired by Meeelll Lyneh, all of our eight, title und nteeest b and to any insuratee procewly resuliing
J trom the dumage to the Property prior to such acquisitlon shall becone the property of Meerilh Lynedi (o the extent ol the suts
Cseeuted by this Morigage lmmediuely pelor 1o such aequisition,

W
1 PROMISES AND AGREEMENTS
\ We agree with Meretl Lyneh os follows:

Iy PAYMEN'T OF PRINCIPAL AND INTEREST Except as Hinited by puengtaph 10 of this Morigage, we shall
promptly pay when required by tie Agreement, the peineipal and fnterest due under the Agreement, togethes with any late clharges
and other chiarges Tposed under the Agreement,

20 AVELICATION OF PAYMENTS, Unless prohibited by Tuw, all puyments received by Mersill Lyneh undet the
Agrecment and this Mungage shatl be applicd by Merrill Lyneh tirst to reduee any sums outstanding under the line of credis secutred by
this Mortgage (the "Accerar”) which nte In excess of the credil availuble under the Aceount, then ly puyitent of amouits pynble 1o
Mereill Lytich by us undet sarageuphs 6 aned 24 of this Morlgage, then to charges payable under the Agreement (other than those
specificatly ldentified tn this pazogaieh 2), then Lo interest, nil then to the princlpal payable utider the Agteetent,

3, PRIOR MORTGAGES AND DEEDS OF TRUST) CHARGES! LIENS, We shal fully and tntely peeforn ull of
our obligations under any movtguge, dees 5T eust or other security ngreemen which is prior to this Mortgage, neluding our
obligations to muke my payments when due,

We shall pay o cause 1o be pakl, atilenst ten (10) enlendar duys before dellnquency, ll taxes, assessinents and other
charges, fines aind impositions teliting to the Propeety any eit encumbrances, chieges, lonns and Hens (other than any prior morigage or
deed of trust) on the Property which mny become priot i this Morigage, und letisehoki payments ok ground reits, iFany, We shall
deliver to Mereill Lynch, upon its request, recelpts evidenclig sach payment, - T at the time Merrlll Lyneh eleets to terminale the
Account us provided in paragraph 18 below, there Is un assessienvehich Is payable In instatlments at our election of a the election of
the lessee of the Property, that assessiment will nevertheless be copsidered entirely due mnd poyable on the duy the frst installinent
becontes due or payuble ot o lien,

de HAZARD INSURANCE, We shull, ot our cost, keep-die mnrovemenls now existing or Inter erecied on the
Propetty Insured agadnst loss by ftee, by hozards included whbin the teen] “estended covernge,” and by such other hazards
feollectively referved to ay *Hazards ") us Mererlll Lyneh may cequive, We shall meitain Hazord Insuranee for the entire term ol the

Agreentent, or as long as Merrlll Lyneh may require, I ag ansount equal to the lesseect) the mnximum istzable vaiue of tle
Property or (b) the maximui amount of the Account plus the outstanding amount of nay obligiifon priar o thls Mortgnge, but In no
event shall such amounts be tess than the umount necessary to satisly uny cofnsurmce regulrement-centalned in the insurance policy,

 We may choose the insutance corpany subject to npproval by Merrlll Lyneh, provided that such npproval may not be
uttensonably wititheld, Al insurance polleles, ineluding renewals, must be in form aceepinable to MersitLyneh and must include o
statelard mortgagee clause In Tavor of und {n o form acceptable to Meerlll Lynch, Merelll Lynch shali e the right to hold the
policles and renewals, subject to the terms of any mortgnge, deed of trust or other security agreement which Is prior 1o this
Morigage. 17 we pay the premiums civectly, we shall promptly furnish to Meerdll Lynch all rencwal notices and, I requested by,
Murrill Lyneh, ull receipts of pald premiums, 1 policies and renewals nre held by my other person, we shall supply coples of them o
Merelll Lynch within ten (10) enlendar days after they nee Issued,

In the event of loss, we shall give prampt notice to the insurance company and Merrill Lynch, Merrdll Lynely may make
proof of loss {f not made promptly by us.
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"2 WAIVER OF STATUTORY RIGHTS, We shall not and will not apply for or avidl ourselves of sy homesiend,
‘apprafsement, valuation, tedemption, stay, extenstou, o exemption laws, or my so-called “mormtorium lows,” now exisiing or
herealter enaeted, T otder to prevent or hinder the enforeenient or foreclosure of thiy Mottguge, but hereby salve the berett or such
Flaws, We, (or outselves and al) who may clalm through ot under us, waive any and utl tight o have the Property wd estules
Jcomprising the Propety marshalied upon nny loreclosute ol the len hereol and agree that any court aving jurisdiction to forcelose
“stich Hen muy order e Property sold as mentirety, We hereby walve any and wll vights of redemption from sale under any order ot
< dlectee of fareclostre, pursinnt ( rights hereln granted, on oue behalt, the trust estate, and wll persons benefictully interested thersln,
st each and every person ucquiring ay ierest n of tile Lo the Property deseribed herein subsequent to the date of thls Mortguge,
sand on behalf of ol other persans to the extent permitted by Hlinols law,

' 2d, EXPENSE OF LUTTGATION, Itvuny sull or other proceeding to foreclose the lien of this Motigage or enforee any
other remedy of Merrll) Lyneh under the Credit Documents there shall be atlowed and Ineluded, 1o the extent permitted by law, ns
adelitlonal Tndebtedness In the judgment or degree, uil court costs and outol-pocket disbursenients i all expendiivres and expenses
which may be patd o Incurred by Meerlll Lynelt or on Merrill Lynelt's behall’ for attorneys fees, appruisers' fees, outluy lor
documentary and expest evidence, stenographers® charges, publlcation cosls, survey costs, wil costs (which may be estimated as to
items to be expendédoiter untry of the decree) ol procuring all abstrnets of tle, tile senrches and exuminations, e insurunce
policies, Torrens certiaentes, and simifar datn and nssurances with respeet to thle as Merrill Lynch mny consider tensonably
necessiry Lo either prosecuts o defend such sult or other procecding or to evidence t bidders at any sule whiclt nuy be hud pursuant to
such decree the (rue condiden i the tle w or value of the Property, Al such expenditures and expenses, and those that may be
incurted i (he protection of W Fronerty wid the malntenance of the Hen of this Mortgage, Including the fees of wy alorney
cruployed by Merrlll Lyneh 1n any Yitizution ot proceeding affecting this Mortgage, the Agreement or the Property ot In prepacation
for the commencemet ot defense o any proceedings or tireatened suit or proceeding, shall be immedintely due wnd puyable by us,
with {nterest at the interest rte payable Cadurthie Agreement,

25, TRUSTER EXCULPATION, I1this Mottgage is exectted by u Trust, the Trustee of such Trusl execules this
Mortgnge 0s Trustee as aloresnid, I the exercise of the power and authority conferred upon and vested bt as such Trastee, and 1 s
expressly udersiood und ngreed by Merrill Lynch mil Ey.every person now or hereafter cluiming any right or secutily hereunder
that nothing contafned hereln or In the Agreement seeured dy this Mortgage shull be construed as creating nay liubllity on the Trusiee
personally to pay the obligation evitenced by the Agreenient or iy interest that may necrue thereon, or uny indebledness acerulng
hereunder or to perlorm any covenats elther express or implicd herein.contained, all-such Hnbility, 1F any, being expressly walved,
and that my recovery on this Mortgage nnd Agreement seeurcdd pareby shall be solely ugalnst and out of the Property hereby
conveyed by enforcement of the provisions hereof and of suid Agreenicity st thls watver shall in no say affect the personul Hbllity of
any co-maker, co-signer, erdorser or guarantor of sald Agreenent,

26, WRITTEN STATEMENTS. Within five (5) calendar duys ugron request n person or withi ten (10) calendar days
upon request by mail, Mereill Lynch witl furnish 1 duly acknowledged written siatcment of the amount due on this Mortgage and
whether any offsets or defunses exist ngainst the debt secured by this Mottgage.

By signing this Mottgage, we agree to all of the above, \
Ievee 1) Jd w 4
(/(/"’ vl - o) UVL@-(.\ 1'\0”& 'k F r_:"'"i‘.\’i:}:"
e/

Steven N. Swalgren Raymand I, Plazai )

MCYJ{%C'Q% Aig]_b }_%VLM MORTGAGOR

Betlt A, Swalgren
MORTGAGOR MORTGAGOR

POTEE TS
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STATE OF ILLINOIS

?éiouw\‘ or_ Ltk 44

| the underslgned, a Notary Public it wnd for sakd Coumy Ih

‘the State aforesaid, DO HEREBY CERTIEY thm _Stuven N,
'Swnls;uu.n,lmth Ay Swulgren, RKaymond Ly elazzd
. personally kiown to me to be the same person(s) whose
nnme(s) isfare subscribed o the foregoltg steument appueated
Butote me this duy in persot, and neknowledged that oy,
stgned, seabect wid detivered the snid nstewent o8 _thady
frew and voluntney sel, Tor the uses ad
pueposes theredn set forth, incfuding the release atd walvee of
the eight of homestens.

584
)

Ois'gn tnder tny handand-of eind seal this

1928
_,gﬁ‘.w v
T V,"'«
- L4 _j’ ,
Notary Public 2/

Commission expl ) !
ammission exp L?nw'f;""(f*(’/q S %OOTJW‘ , PR
‘)' 'J‘MNI" M
STATE OF {LLINOIS 9
58,

COUNTY OF

L thie tndeestgned, o Notary Publie In and lor sald Connty, in
the Stue ntoresald, DO HERERY CERTIFY that

. |
personnlly knownh o me o be the same psrwn(s) whose
naine(s) Isfare subscribed 1o the foregoing Instrument nppeaced
before me this day fn peeson, ad acknowledged thit
shaned, sealod and deliveeed the suld Thsteutment os
frew andd voluntary net, for the uses wid
purposes thereln set forth, Ineluding the relense and wabver of
the #ight of hotnestend,

L ]

Giiven under my hand and offleiul seuf this _ day of '

9__

Notiry Public

Cotuinlsslon explees;

THIS INSTRUMENT WAS PREPARED BY:
Fred . Felnsteln, sy,
MeDermott, Will und Bmety
LE1 West Monroe Steeel
Citlcugo, L 60603
(312) 372.2000

MWA L
EDM&%P]‘ slon explres:

STATE OF ILLINOIS
5%,
COUNTY OF )

I, the untlersigied, u Notaey Public in and for said Caunty, in
(he State aforesaid, DO HEREBY CERTIFY that

)
personnlly khown to me (o be ihe same person(s) whose
time(s) isfare subserlbed to the foregolng stenent appeared
before me this day i person, and iekhowledged il
sigtted, sealed ated deltvered the sald fnstrament as
feee and voluntary net, tor (he uses whd
purposes therel sel forth, Ineluding the relense and walver of
the right ol homestend,

Y

Glven under my hond and offielnl seal this _ day of

19__

L]
F e

e Notury Publie

9{ -'.' ” i
STATE OF ILLINOIS )
88,
COUNTY OF )

[, the undersighed, o Notary Publie L and for sald County, in
faeSine aforesakl, DO HEREBY CERTHY thal

R4N — _ —— )
personully_known 10 me to be the sume person(s) whose
haie(s) ts/ure siibseribed 1o the foregolng nstrument appeated
before me s «huy in person, and acknowledged that

slgned, seatedondaelivered the sald Instrument as oo o -
o Tree and voluniney ael, for the uses and
purposes therett sel foran inelucding the relense ad widver of
the right of homestend,

CHven under iy hood and o seal this __ day of

Y

L)

Nbuuy Publle

Commission explres:
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LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS

ALL THAT CERTAIN PROPERTY SITUATED IN

IN THE COUNTY OF COOK, AND STATE OF ILLINOILS

AND BEING DESCRIBED. IN A DEED DATED 6/17/97,

AND RECORDED 7/15/97, AMONG THE LAND RECORDS OF THE COUNTY
AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:

DOC #97507151.

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN COOK COUNTY, ILLINOIS,
TO WIT:

LOT &7 IN CHARLES J. FORD'S SUBDIVISION OF BLOCK 18 IN THE
SUBDIVISION OF SZCTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIQA{- MERIDIAN (EXCEPT THE SOUTH WEST 1/4 OF THE
NORTH EAST 1/4 ANU THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 AND
THE EAST 1/2 OF THE. SOUTH EAST 1/4 THEREOF) IN COOK COUNTY,
ILLINOIS,
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RETURN BY MAIL TO:

Merrlll Lynch Credit Corporation
P.0. Box 45151
Jucksonville, Floridn 32232
Altention: Past Closing Department
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