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LaSalle Home Mortgage
Corporation

12 Salt Creek Lane Suite 110

Hinsdale, IL 60521

AP# NEWMAN,R5777208
LN# 5777208

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGY {"Sacurlty Instrument”) is givenon  February 6, 1998 . The mortgagorls
Robert L. Newman an4 Ann F. McDermott Newman, Husband and Wife

. ("Borrower”). This Security Instrumert is givento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which is arganized and
existing under the laws of The Urited States of America , and whaose address is

+4242 N. Harlem Ave., Norridge, IL-vGd34
(‘Lendler’). Borrower owes Lender the princlpal surr ¢! Ninety Five Thousand Two Hundred
Dollars and no/100 Dollars
(U.5. $95,200.00 ), This debl is evidenced o7 Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly nzyments, with the full debt, if not paid eatlier, due
and payable on March 1, 2013 . This Seciyit Instrument secures to Lender: {(a} the
repayment of the debt evidenced by the Note, with Interest, aid all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with Interest, aavancad under paragraph 7 to protect the
securlly of this Security Instrument; and {c) the performance of fiorruwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe: tioes hereby mortgage, grant and
canvey to Lender the following described propenty located in Caok

County, flinoig.

SEE ATTACHED LEGAL RIDER
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which has the address of 5343 S. 72nd Court , Summit
|STREET] [CITY)
lilinois 60501 {"Property Address');
[2IP CODE)
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Upan payment in full of ail sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shalt acquire or sell the Praperty,
Lander, prior to the actuisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable t~ the Proparty which may attain priority over this Security Instrument, and leasehold payments
or ground<ents, i any. Borrower shall pay these abligations in the manner provided in paragraph 2, or it
not paid in thay manner, Barrower shall pay them on time directly to the person owed payment, Botrower
shall promptly frnish to Lender ail notices of amounts to be paid under this paragraph. It Borrower makes
these payments diecty. Barrower shall promptly furrtish to Lender recelpls evidencing the payments.

Borrower shall piotortly discharge any lien which has priority over this Securfly Instrument unless
Borrower: (a} agreses in writing 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender: (b) contests in 2zud faith the jlen by, or defends against enforcement of the lien in, legal
proceedings which in the Lendri’s opinion operate to prevent the enforcement of the lien; or {c) secures
from the holdar of the lien an agreement satisfaclory to Lender subordinating the lien to this Security
instrumant, It Lender determines that zny part of the Property is subject to a llen which may attain priority

* over this Security Instrument, Lender may aive Borrower a notice identlfying the lien. Borrower shall satisfy
the lien ar take one or more of the actions set forth abave within 10 days of the giving of notice.

. 5. Hazard or Property Insurance. Buiirwar shali keep the improvements now existing or hereafter
arected on the Property insured agalns! loss by fire, hazards included within the term "extended coverage®
and any other hazards, including floads or floodin, for which Lender requires insurance. This insurance
shall be malntained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shail be chosen by Borrowersublect to Lender's approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain coverdge described above, Lender may, at Lender's
aopticn, obtain coverage 1o protect Lender's rights in the Propeity in accordance with paragraph 7.

All insurance policies and renewals shall be accepiableca Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and (enewals. it Lender requires, Borrower
shall promplly give to Lendar all receipts of paid premiums and renaval notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. t.endar may make proof of loss if
not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to
restoration ar repair of the Property damaged, if the restoration or repair Is ecunomically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured cv-this Security
Instrument, whether or not then dus, with any excess paid to Botrower. f Borrowar abandciis the Property,
or daes nat answer within 30 days a natice from Lender tha! the insurance cartler has offerad to settle a
claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds o repail cr restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
perlod wiil begin when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall
not extend or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage lo the Property prior to the acquisition shail
pass‘t(i)i Lender to the extent of the sums secured by this Security instrument immediately prior 1o the
acqulsition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connaction with any condemnation or other taking of any part of the Propeny, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suims secured by this
Security Insteument, whether or not then due, with any excess paid to Borrower, In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Securlty instrument immediately before the
taking, unless Borrower and Lender otherwlse agree In wriling, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds mulliplied by the following fractian: (a) the total
amount of the sums secured immediately befcre the taking, divided by (b) the fair market value of the
Froperty immadiately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the ~raparty in which the fair market value cf the Property immediately befora the taking Is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agreen viriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by (hiz Szcurity instrument whether or not the sums are then due.

It the Property is auandaned by Borrower, or if, alter notice by Lender to Borrower that the condemnor
offers to make an award «r sellle a claim tor damages, Borrower fails to respond to Lender within 30 days
after the date the noticeis given, Lender Is authorlzed to collect and apply the proceads, at its option,
gither to Bastoration or repalr of thr. Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otharwise agres in writing, any application of proceeds to principal shall
not extend or postpone the due date o 'te monthly payments reterred to In paragraphs 1 and 2 or change
the amount of such payments,

11, Borrower Not Released; Forbearan:e Bv Lender Not a Waiver, Exiension of the time for
payment or madification of amortization of the sums sezured by this Security Instrument granted by Lender
to any successar in Interest of Borrower shall not oparzia to release the fiabillly of the original Borrower ot
Borrower's successors In interest. Lender shall not e ruquired 1o commence proceedings against any
successor in interest or refuse to extend time for paymant rr otherwise modily amortization of the sums
secured by this Security Instrument by reason of any demaiid sn=de by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender In exercising aiiv.right or remedy shall not be a waiver ol
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Zo-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the succeszars and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Barrower's covenants ard agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does 1ol ‘execute the Note: (a) is
co-signing this Security Instrument only to morntgage, grant and convey that Sorrower's Intetest in the
Property under the terms of this Securlty instrument; {b) Is not personally obiigatzu to pay the sums
secured by this Securily Instrument; and {c) agrees thal Lender and any other Borrov.er.may agree 1o
extend, madify, farbear or make any accommodations with regard to the terms of this Szeviy Instrument
or the Note without that Borrower's consent.

13. Loan Charges. | the loan secured by this Securlly Instrument is subject to a fawiwhich sets
maximum loan charges, and that law is finally Interpreted so that the interest or other iocan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Barrawer. if a refund reduces principal, the reduction will ba treated as a partial
prepayment withoul any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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AP# NEWMAN,R5777208 LN# 5777208

Substances that are generally recognized 1o be appropriate to normal resigential uses and to maintenance
of the Property,

Borrower shall promptly give Lender written notice of any tnvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notitied by any governmental or requiatory authority, that any removal or other remediation of any
Hazardous Substance aflecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions in accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, 1oxic pesticides and herbicides, volatile solvents, materials
containing ascastos or formaidehyde, and radioactive malerials. As used in this paragraph 20,
“Environmenta) Lew" means federal laws and laws of the jurlsdiction where the Property is located that
relale to health, srieuy or environmental protection.

NON-UNIFORM COUVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Pem.edies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of aiiy covenant or agreement in this Security Instrument (but not prior to
acceleration under paragragsh 17 unless applicable law provides otherwise}. The notice shall
specity: (a) the default; (b) the action required to cure the defaull; (c) a date, not less than 30 days
from the date the nolice is given \¢c Boirawer, by which the default must be cured; and {(d) that lailure
" to cure the default on or before the Satsspecified in the notice may result in acceleration of the sums
secured by this Security Instrument, foresiosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tire ¢ight 10 reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exis'ence of a default or any other defense of Borrawer 1o
acceieration and foreclosure. It the detfault is nut cured on ar before the date specified in the notice,
Lender at its option may require immediate pavmant in full of all sums secured by this Security
Instrument without further demand and may teieclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all #:panses incurred in pursuing the remedies
pir‘ovid?g in this paragraph 21, including, but not limited tv..ceasonable attorneys’ fees and costs of
title evitdence. :

22. Release. Upon payment of all sums secured by this Securiy nstrument, Lender shall release
this Securlly Instrument without charge ta Borrower. Borrower shall .2y iy recordalion costs.

23. Walver of Homestead. Borrower walves all right of homestead exe:viption in the Property.

24. Riders 10 this Security Insirument, if one or more riders are execulcd by Borrower and recorded
together with this Security Instrument, the covenants and agreemenis of ezch such rider shall be
incorporated into and shall amend and supplement the covenants and agreerrenty of this Security
instrument as If the rider(s) were a part of this Security Instrument. (Check applicable bmi(=s))

] Adjustable Rate Rider [J Condominium Rider [ 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Impravament Rider D Second Home Rider
%] Gther(s) (spectty] Le2al [} iHDA Rider

rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
1SC/CMDTIL/ /0894 /3014(0990)-L PAGE 7 OF 8
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THE SQUTH 18 FEET OF LOT 26 AND THE NORTH 18 FEET OF LOT 2%
IN BLOCK 1 IN CHICAGO TITLE AND TRUST COMPANY THIRD
ADDLTION TO SUMMIT, A SUBDIVISION IN THE EAST 1/2 OF THE
SOUTHLZAST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 12,

EAST OF-TdE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS,




