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- I THIS MORTGAQE ("Security Instrument”) is given on FEBRUARY 10, 1998 » The mortgagor is
L JOHN KAR?E_C)K:, SINGLE NEVER MARPIED
) v,

Bt raln ooty
e L i

("Borrower*®), This Securily Instrument is given to
A.J. SMITH FEDERAL SAYTInS BANK

At A s e
(R A VLI

i.  which is organized and existing under the laws of THE UNITCD STATES OF AMERICA » unl whose
i; address is 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLINGIS 60445
i % {"Lew’er™), Borrower nwes Lender the principal sum of
[ SIXTY THOUSAND AND NO/100
i Dolre (U.S. §  60,000.00 ).
4" This debt is evidenced by Borrower's note dated the same dute as this Security Instranient*Note"), which providues {or monthly
; "‘ payments, with the full debt, it not pakl earlier, due amd paysble on MARCH 1, 2013 . 'This Securily

Instrument secures to Lender: (w) the repayment of the debt evidenced by the Note, with interest, nndall renewals, extensions
modifications of the Note; (b) the payment of all other sums, with interest, wlvanced uider prragiaph 7 1o protect the security of
this Security Insirument; and (c) he performance of Borrower's covenants and agreements inder this Sécriity Instrument al the

Note. For Ihis purpose, Borrower does hereby mortgage, gram skl convey to Lender the fullowing descitied propenty located in

, CO0K County, llinois:
: LOT 27 IN SUBDIVISION MADE BY THE EXECUTOR'S OF THE ESTATE OF PETLR

QUINN DECEASED OF LOTS 6 AND 7 IN BLOCK 24 (EXCEPT CASSIDY'S ! ACRE)

\ OF SAID LOT & IN CANAL TRUSTEES' SUBDIVISION OF SOUTH FRACTION OF

SECTION 29, TOWNSHIP 39 NORTH, RANGE !4 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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& 17-29-413-014 AND 17-29-413-015
8
.
Food
2l
@ . Parcel ID #:
» ¥ % which has the nddress of [Sireet, Ciryl,
51‘ i: lltinois 50608 2623 5 THRoop ST'[Z%@»E:‘??Qmeﬂy Address™;
& ILLINOIS - Single Fanilly - FNMA/FILMC UNIFORM
) i INSTRUMENT  Furm 3014 9/90
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“'-: ayments may no longer be required, st the option of Lewder, iff mortgape insurance coversge (in the amount am for the period
hat Lender requires) provided by an insurer approved by Lender ngain becotmes available and is obtained. Borrower shall pay the

aremivms required to maintain menignge insurance in effect, or to provide & loss reserve, until the requirement for morignge

umstirance ends in accordance with any written agreement between Borrower arkd Lender or applicable law,

9. Inspection. Lender or its ngent may make reasopable entries upon el inspections of the Properly. Lender shall give

* Borrower notice at the time of or prior to an inspection specifying reasonnble cause for the inspection.

10, Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any

7 condemnation or other taking of any part of the Propenty, or for conveyance in lien of condemnntion, are herehy assigned nnd

i shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
1" whether or not then dus, with any excess paid to Borrower. In the event of & partinl taking of the Property in which the fair market
' value of the Property immediately before the taking is equal to or greater than the amount of the sims secured by this Security

Instrument immediately before the taking, unless Borrower and Lender atherwise agree in writing, the sums secured by this
Security Instroment <)all be reduced by the amount of the proceeds multiplied by the following fraction: () the tolai amount of

the sums secured inuuediatoly before the taking, divided by (b) the fair market value of the Property immedintely before the
taking. Any balance saa’i be paid lo Borrower, In the event of u partial taking of the Property in which the fair market value of the
Property immedintely buicio the Iaking is fess than the amount of the sums secured immedintely before the taking, unless
Borrower and Lender otherwiza #gree in writing or unless applicable law otherwise provides, the procewls shail be applied to the
stms secured by this Security hustanrent whether or not the sums are then due,

If the Property is sbarkloned Ly Borrower, or if, aiter notice by Lemder to Borrower that the condemnor offers 10 make an
award or settle a cluim for damages, Borrower fuils to respond 1o Lender within 30 days afler the dute the notice is given, Lender
is authorized to collect and apply the procserts, at its option, either to restoration or repuir of the Property or 1o the sums secured
by this Security Instrument, whether or not then <iue. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shiall not extend or postpene
the due date of the monthly pryments referred to in peipgraphs | and 2 or change the amonnt of such payments.

11, Borrower Not Released; Forbearunce By Leador ol o Waiver,  Extension of the time for payment or modification
of amontization of the sums secured by this Security Instniment eranted by Lender 1o any successor in interest of Borrower shall
not operale 10 refease the liability of the original Borrower o' Botrower’s successors in interest, Lemdler shall not be required to
commence proceedings against any siccessor in interest or refuse jo extend titme for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demeil ~usde by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remed’y sus!l not be n waiver of or prechude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Cossigners-The covennnts amd  agreements of this
Security Instrument shall bind and benefit the stccessors aml assigns of Lender sl Borrower, subject to the provisions of
parageaph 17, Borrower's covenants wnd agreements shall be joint amd severnl. Ay, Borrower who co-signs this Security
Instrument but does not execute the Note: (u) is co-signing this Security Instrament wnly o mortgege, gram and convey that
Barrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally ebligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lemxler mxl any other Borrower may sgise to extend, modify, forbesr or
make any accommodations with regard to the terms of this Security instrument or the Note withowt tht Borrower's consent,

13, Loan Charges.  If the Jonn secured by this Security Instrument is subject 1o a faw which =4 saaxinmm loan churges,
and that Jaw is finnily intarpreted so thul the interest or other fonn charges collected or 10 be collected in soracction. with the loan
exceed the permitted limits, then: () any such foan charge shafl be reducedt by the amount necessary to recace the charge to the

permitted limit; axl (b) any sums already coliected from Borrower which exceeded permitted limits will be refuasied to Borrower,
Leader may choose to make this refund by reducing the principal owed umder the Note or by making a direct payment to
Borrower, If B refund reduces principal, the reduction will be treated as & partial prepayment withont any prepayment charge
urkler the Note,

14. Notices, Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other akiress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated! herein or any olher address Lender designates by nolice to Barrower. Any notice providd for in this Security
Instrument siall be deomed to bave been given to Borrower or Lender when given as provided in this parageaph.

15, Governing Law; Severabllity, This Security Ilnstiment shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that nny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect olher provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Seenrity Instrument mxl the Note are declared to

be saverable,
Lnitistst
Paps 4ol 6 For 3614 990
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note ) of this Sectrity Instrument.

17. Transfer of the Property or a Beneflicial Interest in Borrower,  If all or any part of the Property or any interest in it is
sokl or transferred (or if a beneficial interest in Borrower is sokl or transforred and Borrower is not a natural person) wilhout
Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this
Security Instrument,

If Leixlor exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide o periocl of not jess
than 30 days from the date the notice is delivered or mmiled within which Borrower mmst pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiralion of this period, Leder may invoke any remedies permitied
by this Security Instrument without further notice or demaml on Borrower,

18, Borrower's Right to Reinstate,  if Borrower micets certain comditions, Borrower shall lwve the right to lave
_enforcement of this Security Instrument discontinued at uny titne prior to the earlier of: (#) 5 days (or such other period as
applicable law may specify for reinstatemient) befors sale of the Property pursuant o any power of sale contained in this Security
Instrument; or (b).<otre of a judgment enforcing this Security Instrument. Those comnditions are that Borrower: (1) pays Lender all
sums which then wovki bo due under this Security Instrument and the Nole as if no sccelerntion had ovcurred; (b) cures any
default of any other cover.pis or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, bt
not limited 1o, reasonable attc.pays® fees; and (d) takes such action as Lerxler may reasommbly require to wssure that the lien of this

. Security Instrument, Lender's vighis in the Property ax! Borrower’s obligation to pay the sums secured by this Security

Instrument shall continue unchanpa: Upon reinstatement by Borrower, this Security Instrumeni and the obligntions secured
hereby shall reanain fully effective a¢ i no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Ser=icer,  The Note or s partial interest in the Note {together with this Security
Instrament) may be sold one or more times wi hotit prior notice to Borrower. A sale may result in a change in the entity (known

-+ as the "Loan Servicer”) that collects monthly payment: due under the Nole and this Seeurity Instrument, There also may be one or
- more changes of the Loan Servicer unrelaixl to a sale of the Note, If there is s change of the Loan Servicer, Borrower will be
i given written notice of the change in Accordance with peiegiuph 14 nbove and applicable fnw. The natice will state the name and
¢ widress of the new Loan Servicer and the address to which payments should be mmde. The notice will also contain any other

information required by applicable law.
20. Hazardous Substances, Borrower shall not cause or povit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, norallow anyone else to do, anything affecling the Property

. that is in violation of any Environniental Law. The preceding (wo sentenses shall not apply to the presence, use, or storage on the

Property of smnll gquantities of Huazardous Substances that are penerally redegaized to be appropriate to normal residential vses
il to maintenance of the Propenty.

Borrowsr shall promptly give Lender written notice of any investigation, cluirs, dewmnd, lawswit or other action by any
gavernmenlal or regulatory agency or private party involving the Property and nny Hizaplous Substance or Environmentad Law
of which Borrower has rctual knowledge. If Borrower learns, or is notified by any governriental or regulntory nuthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary ~Borrower shall promptly take all
necessary remexial netions in accordance wilh Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined ns toxic o1 hazardous substances by

. Sovironmental Law and the following substances: gasoline, kerosene, other flammable or toxic jerroleum products, toxic

pesticiles and herbicides, volatile solvents, materials containing ssbestos or formakdehyds, and radionctre materials, As used in
. ‘his paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeity 5 localed that relale
.0 health, safuty or environmental protection.

NON-UNIFORM COVENANTS. Borrower sl Lender further covenant and agree ns follows:

P

§ 21, Accelerntion; Remedies. Lender shal) give notice to Borrower prior to acceleration following Borrower’s breach of
%any covenant or agreement in this Security Iustrument (hut not prior to wcceleration under paragraph 17 unless
% 1pplicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the defavlt; (0
.’*; date, not less than 30 days from the date the notice [s given to Borrower, by which the default must be cured; and (d)

i-hat failure to cuve the default on or before the date specified in the notice may resul in acceleration of the sums secured
t.y this Security Instrument, foreclosure by judicial proceeding and sake of the Property. The notice shiall further inform
Jorrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-existence
{ a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on or hefore the
e specified in the notice, Lender, at its option, may require immediate payment in full of nli sums secured by this
: ‘eeurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

: iiall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

T

t: mited io, reasonable uttorneys’ fees and costs of tite evidence,

{nilials:
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