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OPEN-END MORTGAGE

Accatint No,

THIS OPEN-END MORTGAGE ("Securily Instrument’) !s give 1on FEBRUARY 18,1998 . The morigagor is
AMBROSIO LOPEZ AND GUADALUPE LOPEZ ,
JOINT TENANCY __(‘Bomower). g rlaiviks]

This Security Instrument is given fo American General Finance, Inc., which s organized and existing under the laws of Delawars, and whose
address is 4284 S ARCHER AVE 2 . CHICAGO, 1L 60632

linois (‘"Lender'). Bomower may incur indebledness to Lender in amounte Puctusling from time fo lime up o the principal sum of
EIGHT THOUSAND EIGHT HUNDRED SIXTY-EIGHT DQLLARS AND ZZRO CENTS

{USS$__8868,00 ), which amount conshifutes the maximum amounl of unpaid foar. inde”adness, exclusive of intarest, thereon, which is
sacurad under this Security Instrument, This debl is evidenced by Borrower's Revolving Line <r Credit Agreement and Disclosure Statement dated
the same date as this Securily Insirument (*Note"), which provides for monthly payments, with It i 3ubt, il not paid earlier, due and payable as
provided in the Note. This Security Instrument secures to Lander: (a) the repayment of the debt Zyiierced by the Note, with inierest, and all
ranewals, extensions and modifications; (b) the payment of all olher sums, with inlerest, advanced under itagraph 7 to protect the security of this
Sacutity Instrument; {c) the performance of Borrowsr's covenanis and agreements under this Security Instiuinent.and the Note; and {d) the unpaid
balances of loan advances made after this Security instrumen is delivered lo the recorder for record. For Hiis pimase, Borrower does heraby
morigage, warrant, grant and convey to Lender with mortgage covenants, to secure the payment of the foregeing inag*ier!::a8s of Borrower from time
to fime, the folfowing described property lecated in_COOK County, Winois:

LOT 17 IN BLOCK 17 IN JAMES H, CAMPBELL'S ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 (EXCEPT THE EAST 50 FEET THEREOF) OF SECTION
14, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

P.I.N.#19-14~119-005-0000
3641 W, S7TH ST.

CHI,IL.60629

Priot Instrument Reference: Volume ,Page ;
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TOGETHER WITH all the improvements now or hereafter ergcled on the property, and all easements, rights, appurianances, rents, toyalties,
mineral, ofl and gas rights and profits, waler rights and stock and all fxlures now or hereafter a part of the property, All repiacements and additions
shail also be cavered by this Securty Insirument. Al of the foregoing is referred to in this Securty tnstrument as the *Property."

BORROWER COVENANTS that Borrowet s lawlully seised of the asiala hereby conveyed and has the right to motgage, granl and convey the
Propeity, and that the Property is unencumbered, except for encumbrances of record. Borower covenants that Bomower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COV%NANTS. ofﬂ?’mwar and Lender covenant and agree as follows;

1, Payment of Principal and Interast; Pre, rl and Late charges, Borower shall prom when due the principal of and interest on the

debt evigenced by the Note and any prepaysﬂ':nlmd Jate charges drt?:under the Note. prompty ey "

2. Funda for Taxes and Insurance, At the request of Lender, Borrower shail begin making monthly payments into an escrow account for the
payment of yearly taxes, insurance and ather yearly charges imposed upon the Property.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applied as provided in the Nots,

4. Charges; Liens, Borrower shall pay all tawes, assessments, charges, fines and impositions attributable to the Property which may afiain priority
over this Security Insirunt, and leasehokd payments or ground rents, it any. Bomower shall promptly furnish to Lender all notices of amounls to be
paid under this paragiapii. ¢ Borrowar makes these payments directly, Borrower shall promptly fumisho Lender receipis evidencing the payments.

Borrower shaif promptty di=arge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing o the payment
of the obligation securad by = 1%.21In a manner acceptable to Lender, {b) conlests in good faith the lien by, or defends against enforcement of the
lien In, legal proceedings whicit i 2nder's oplnmme o E’evem the enforcement of the lien or forleiture: of any part of the Property; or (c)
securas from the holder of the lish un oraement satistactory 1o Lender subordinating the lien to this Security Instrument. i Lander determines that
any part of the Pro rgv is subject fo & 4en wiich may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take ora =i more of the actions set forth above within 10 days of the giving of notice.

.. 5. Mazard Insurance. Borower shall keep tha improvements now existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term ‘extended coverPye’ and any other hazards for which Lender requites insurance. This insurance shall be
mainiained in the amounts and for the periods that Len<er inquires, The insurance camier providing the insurance shall be chosen by Bomower
subject to Lender's approval which shall not be unreason.ably withheld,

All insurance policies and renewals shall be accoptable t Lznder and shall include a standard mortgage clause. Lender shall have the right to
hold the policies and renewals. If Lender requires, Bormower shed prorplly give fo Lender all receipls of paid premiums and renewal notices. In the
gvem of loss, Borrower shafl give prompt notice to the insurance-C umier and Lender. Lender may make proof of loss it not made promptly by

omower,

Unless Lender and Bormower otherwise agres in writing, insuranice provaeds-chall be applied 1o restoration of repair of the Property damaged, i
the restoration or repair is economically feasible and Lender's securily is no: lexgsned. If the restoration or repair is ot economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied lo the 3:ms secured by this Security Instrument, whether or not then
due, with any excess- paid fo Borrower, if Borrower abandons the Property, or dues .ic* answer within 30 days a notice from Lender that the
insurance carrier has offered to setie a claim, then Lender may collect the insurance procer’s. Lender may use the proceeds to repair of restore the
Property or to pay sums secured by this Security Note whether or not then due. The 30-day period will begin when the notice is given.

Unless the Note provides otherwise, any application of proceeds to principal shati not extend or gus’;one the due date of the monthly payments
referred to in paragraphs 1 and 2 or change the amount of the payment. ¥ under paragraph 18 the P2ty is acquired by Lender, Bormower's right
fo any insurance policles and procesds resulting from damage to the Propenty prior fo the acquisition ~had ass fo Lender to the exten! of the sums
secured by this Security instrument immediately prior fo the acquisition,

6. Presarvation and Maintenance of Pro&eny; Leasehokds. Borrower shall not destroy, dam:ge of substuntia’yy change the Property, allow the
Property to deteriorale or commit waste, If this Security Instrument is on a lzasehold, Bomower shall comply wak 3:9 provisions of the lease, and it
Borrower acquires fae tile to the Property, the leasahold and fee title shafl not merge uniess Lender agrees to the merc er in vriting,

7. Prolection of Lender's Rights in the Properly; Mortgage insurance. ¥ Borrower fails to perform the covenants and syresriats contained in this
Security Instrument, or thera is a Ienggl proceeding that may significantly afect Lender's rights in the Property {such as a proceading in bankrupicy,
probate, for condemnation or to enforce laws of regulations), then Lender. may do and pay for whataver is necessary 1o pro‘ect the value of the
Property and Lender's rights in the Praperty. Lender's actions may include paying any sums secured by a ien which has priority ‘war this Security
Instrument, appearing in court, paying reasonable attorays’ fees if and as permitted by applicable law, and entering on the Property 1o make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursad by Lendet undet this paragraph 7 shall become additional de!t of Bomower secured by this Securty instrument. Unless
Bomower and Lender agree to other terms of payment, these amounts shall bear intarest from the date of disbursement at the Note rate and shall be
payable, with inferest, upon notice from Lender fo Borrower requesting payment.

If Lender required morigage insurance as a condition of making the loan securad by this Security instrument, Bomower shail pa%the premiums
fequirad to maintain the insurance in effect until such tme as the requirement for the insurance terminates in accordance with Borrowar's and
Lender’s written agreament or applicabla {aw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give Bomower notice at the
time of of prior to an inspection spea:tlyge i:; reasonable cause for the ims;mcﬂnpu n. tpoct g

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking
of any part of the Property, or for conveyance in lleu of condemnation, are hereby assigned and shafl be paid to Lender.

In the even of a fotal taking of the Property, the procseds shall be applied to the sums secured by this Security Instrument, whether or nof then
dus, with any excess gald to Borrawer. In the event of a partial taking of the Property, unless Bomower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fractions: (a) the tolar amount of
g: ::i:m sgcured immadiately before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall

toBorower. .. .. ... .. - - &
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If the Property is abandoned by Bomrower, o i, after notice by Lender to Bottower that the condemnor offers to make an award or settle a claim for
damages, Borrowar fails o respond lo Lender within 30 days afler the date the notice s given, Lender Is authorized to coflect and apply the
proceeds, at its optian, aither to restoration of repair of the Property of to the sums secured by this Security Instrument whether or not then due,

Unless the Nole provides ctherwise, any application of proceeds to principal shall not aperate o release the Hability of the original referred to in
paragragphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extansion of the time for payment or modification of amortization of the sums

v/ sacured by this Security instrument granted by Lender to any successor In interest of Borrower shall not operate to releasa the llability of the original

Borrower of Bormower's successors in Intetes!, Lender shall not be required lo commence procesdings against any successor In inferast or refuse o
extend for pagment or otherwise modity amortization of the sums secured by this Security instrument by reason bY any demand made by the original
Borrower o7 Borrower's successor in Intarest, Any forbearance by Lender in exercising any right o remedy shall not be a waive of or preciude the
exarcise of any right of remady.

11. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreements of this Sacurity Instrument shall bind
and beneft the successors and assigns of Lender and Bormower, subjact lo the provisions of paragraph 16, Borrower's covenanis and agreements
shail be joint and saveral, Any Bortowet who co-signs this Security Instrument but does nol execute the Nole: {a) is co-signing this Security
Instrument anly to mortgage, grant and convey that Borrowar's inlerest in the Properly under the terms of this Security Instrument; (b) Is not
personalty obligated to v the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bortower may agrae to extend
modily, forbear ar mae & accommodations with tegard to the terms of this Securily Instrument or the Note withou! that Borrower's consent,

12. Loan Charges. I *:ie '2an secured by thia Security Instrument is subject to a law which sels maximum loan charges, and that law.is finally
Interpreted so that the inlerest ur.ather loan charges collected of to be collected in connection with the loan excead the permitted limits, then: (a) any
such loan charge shell be re<icey hy the amount necessary o reduce the charge to the permitied limit; and (b) any sums already collected from
Borower which exceeded permitl \mits will be rafunded o Borrowar. Lender may choose to make this refund by taducing the principal owed
under the Note or by making a direct paym.ent to Borrowsr,

13. Notices. Any natice fo Borrower areviad in this Security Instriment shall be givan by delivering it or by maliing it by first class mail unless
appiicable law requires use of ancther imethod. The notice shall be directed to the Property Address or any other address Sorrower designales by
notice o Lender, Any notice ta Lender shall be afvan wy first ciass mail fo Lendar's address stated hereln of any other address Lender designales by
noll\?ig tg iBt:;lriuwer. Any Roﬁce provided for In this Secusly instrument shall be deemed 1o have been given to Borrowsr or Lender when glven as
provided in this paragraph,

14, Governing Law, Severability, This Security Instruraat shall be governed by fedatal law of the jurisdiction in which the Properly Is located. In
the event thal any provision o clause of this Security Iisiramant.of the Note confllots with applicable law, such confict shall not affect other
F:uvisions of this Security Instrument or the Nate which can be i~ aflect without the conflicting provision. To this end the provigions of this Security
nsirumant and the Nole are declared to be severable,

15. Borrower's Copy, Botrower shall be given one conformed copy (1 the Note and of this Securlty Instrument,

16. Transler of the Property o & Beneficlal Interest in Borrower, If aiir ivv part of the Property or any Interest In it is soid of transferred (or,if a
beneficial interest in Borrower is sold ot ransletred and Borrawer is net a iaoval person) withoul Lender's prior wiitten consent, Lender may, al its
olation. require immediate payment in full of ali sums secured by this Securily ictr.ment. However, this option shall not be axercised H the exercise
ai this option by Lender is prohibited by federal law as of the date of this Security ins%u.ant.

H Lender exerclsas this oplion, lender shall give Bortower notice of acceleration, "hy nlice shall provide a period of not less than 30 days from
the dale the notice is delivered or mailed within which Barrower must pay all sums secured by-tsis Securily Instrumant. i Borrower falls to pay these
;léms priot to the expiration of this period, Lendar may invoke any remedies permitted by this §acuriﬁ,r Instrument without further notice or demand on

rower,

17. Borrower's Right to Reinstate, To the extenl required bg applicable law, Borower mar havy ™:a right to have enforcement of this Security
Instrument discontinued. Upon reinstatement by Barrower, this Security Instrument and the obiigationa srauigr theteby shall remain fully effective as
it no acceleration had occurred.

18. Accelaration; Remedies, Excapt as provided in paragraph 16, i Borrower is In default due to the occurrence of any of the avents of default
provided in the ‘DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the Note and a Jiaici! Foreclosure Proceeding has
commenced, Lender shall give Barrower notice spacilying: (a) the delault; (b) the aclion requiredto cure the defaut: (e} 2 date, notless than 90 days
from the date the notice is given to Bomrower, by which the defaull must be cured {unless a cour having jusisdictizn #i a-oreclosure proceading
invoiving the Praperty; shall have made an express written finding thal Borrower has exercised Bomowar's right lo reliata the same morgage
within the tive (5) years immediately preceding the finding; and (d) that failure to cure the default on or befors the date spoc¥ied in the notics may
resull In acceleration of the sums secured by this Secunity Instrument, and sale of the Property. f the defaull is nat cured on or belore the date
specified In the notice, Lender al fts aption may require immediate payment in full of all sums secured by this Security Instrument without further
demand. Lender shall be entitled to callect all expenses incurred in ursuin? the remedies provided in this paragtaph 18, inciuding, but not limited to,
reasonable attomeys' fees if and as permitied by applicable law and costs of fitle evidence,

19. Lander in Possesslon; Assignment of Rents, Upon acceleration under paragmﬁh 18 or abandonment of the Propenr. Lender (by}udicially ‘
appointed teceiver) shall be entitied to enter upon, take possession of and manage the Property and to collsct the rents of the Praperty Including
thase gast due. Any renls collected by Lender o the receiver shall be applied first to paymen of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on recelver's bonds and reasonable aftorneys’ fees il and as permitted by
applicable law, and then to the sums secured by this Security Instrument, Nothing hereln confained shall be construed as constituting Lender a
‘morigage in possessian," unless Lender shall have entered into and shall ramain in actual possession of the Property.

20, Release, Upon payment of all sums sacured by this Security Instrument, Lender shall discharge this Security Instrument, Borrower shal pey
any racordation costs but shall not be required 1o pay any other char?es.

21, Advances to Prolect Securty, This Security Instrument shall secure the unpald balance of advances made by Lender, with respect {o the
Property, for the payment of taxes, assessments, insurance premiums and costs incurrad for the protection of the Proparty,

013-00007 ILX213 REVOLVING MORTGAGE (7-21-07) PAGE JOF 4




UNOFFICIAL COPYIET - o5 s

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Security instrumen? and expressly releases and
waives Borrower's right of homesterd in the Property. By signing below, GUADALUPE LOPEZ , the spouse of
Borrower, has also executed this instrument solely for the purpose of morigaging and releasing (and does heraby so release and mortgage) all of
such spouse's ights of homestead in the properly.

Witnessas;
_,Aé:m% W  Cpecllomets :gm (Sea
(print or ype name below ne] SERVANDO ANDRADE Bomowsr AMBROSIO LOPEZ
Gﬁ'ﬂ;&r £ \‘5 L‘Kml.\az‘\ R"; - G’Gr/g“ /uﬂf / - .»rmm"_ (Seal)
{peind of type name below ‘o PATRICIA KNOWSKT Borowet GUADALUPE LOPEZ
STATE OF ILLINOIS, COUNTY (OF CNOK 88
- |, ___BILL KUDRNA . .a Notaty Public in and for said County and State, do hereby certify that

AMBROSIO LOPEZ AND GUADALUPE LOP ).
{1t acknow by wite, ws > «ail as husband, add ‘his wile’ alter wils's name)

persanally krtown to me to be the same person{s) whose name(s) ARF subscribed to the foregoing instrument, appeared before me this _18TH
day of FEBRUARY , 1998, in person, and acknowledged that THEY signed and delivered the said instrument as TREIR free and voluntary

act, for the uses and purposes terein set forth,

Given under my hand and official seal this 18TH day of FEBRUARY ,AD. 12%8 .

{:yEg:;I}nmissiun expires: J¢ A ,:é ‘_.Mﬁ

07-11-99 Nry Public

N

"OFFICIAL SEAL"
BILL KUDRNA
Notary Public, State of Illinois
.. My Commission Expires 7/11/09

AAPAPAAAIPAN oo

bW
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