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MORTGAGE

o THI.S MORTGAGE{ Seourity lnS!ruman") is made nmsN'meteenth Day. ef February, 1998
beiween the Mortgagor, Larry I "JO’CSOH And F10hnda p Dotson H1S Wife

(hercxri "Borrowcr Y, and lhc Morlgager. TMS Hor tgage Tnc., dba The Meney Store
which is org'mi?ed and existing undet’ the laivs GENEN. Jersey

| | ¢md\w‘m‘1dmtﬁxs745 MecTintock Drive #340, Burr R1dge .
IL 60521 - . (herein "Lender™).

- WHEREAS, BQHQWLlmtndcmtdlolﬁndcrnlWEf”.cmalﬁmzof E1ghty One Thousand
) . Dollars

'. (Us 3 81 DDD 00 ' )
(ogether with intérest, which mdnhtedness is. mdcnccd by Borrowdrs/note dalcd February 19 1998 ;
{the "Natc") prowdmg for monthly installments of principal and intérest with the balance of lhc indebtedness, if not sooner
paid, due and payablc on” March. 1, 2028 . :

TO SECURE 10 Lcndcr (hc repaymcm of mc mdebledncss ewuunccd oy <he Note, wnh mlerest thereon; cxiensmns;
and rencwa!s o!’ hc ch 1hu pwmcm of afl oihier sums, with interest-therean, ;w’mccd in-accordance with this Security
Inslrumcm ta prou.ct the. secumy oi‘ this. Securny lnstrumem and’ the perfcrmm of the covenants and agreements of
Bon‘ower cont*uncd in.ihis’ Mortgaga Borrower does hereby martgage, grant, conve; ard warrant to Lender, the follawing
described property located in”.COOK - County, [linois:

(SEE EXHIBIT 'A" ATTACHED) '

M> A c9.3-ch}~ r(jﬁj\

-y o, :
#33500
iNTEGRITY TITLE L

2510 E. DEMPSTER. STREET
 SUTE110
DES PLAINES i 60016

being Whe'same property commoniy known as: 11601 S Racine Avenue, Chicago, IL 60643
(“ Property Address“)
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4, Prror Mortgfrg,es and Deeds of ’I‘ruqt Clmrgu,, Lrens. Borrower shall perform m of Borrower's obhganons under
any mortgage,, deed of irust or. other sccurrzy ngreemem with & lien which' ha priority over-this Security Instrument, if any,
including Borrowu § covenants 1o make paymens when due. Borrower shall ‘pay or canse te be paid all taxes, assessments and
other chargcs f“nes and |mposmoos altribwmable to the Property which may auain a priority over this Securily Instrument, and
leasehold payments or ground rents; if any.

5 Insuraneo. Borrower sho!l koep lho Jmprovcmenls now emung ar hereafler erected on llrt. Property rmurcd against -

loss by: ﬁro h'vards included wrihm the.term "extended coverage,” flood and.any other hazards as Lender may require, from
time to time; and in such .rmounl and for such penods as Lender may require.

_ Tho insurance carrier provrdmg the i insurance shall’be chosen by Borrower Sllb]CCL to opproval by Lendr,r provided
rhat such approva! shall not he unrcasombfy withheld, If the. Rosrower fails to maintain the coverage described above, Lender
may, at its option, obtain” coverdgo Lo protect its rrghls on the Properry in accordance with Paragraph 8, All insurance policies
and rencwals lherr i shall be in a. form aceeplable to Lendr.r and shall include a standard morigage clause in favor:of and in a
t'orm acer_ptable 1o Lef der. Lender shal! have the rrghl o hold the pohcros and renewals thereof, subject (o the terms of any
morrg*rge, deed' of rua or other seeurm 'rgrecmenr wrth # lien which has _priority over this Sceurity Instrument, If any
msurance proceeds dre mde my'rble lo Borrower. Borrower shail pzomprly pay such amounts 10 Lender, including, without
limitation, thé endorsomem e kender oi any procr.eds made by check or other draft.

Unless Londer and Boriov.ir olherwrso agree in writing, insurance proceeds shall be applied 1o restoration or repalr

“of the, Property damogcd il the tefiration or repair is economically feasible and Lender's security is not lessened. If the

restoration of repair is, not économically feasible or Lender's. security would. be lessened, the insurance praceeds shall be
applicd to the sums 5ecured by this: SCCLlluV sistrument, whcthcr or not then duc, with any excess paid to Borrower,

Unlcss Lcudcr and: Borrowcr OIerwr £ ag rec in wrrlmg. any application of procoods to principal shall not extend or

poslpone the due date of the momh]y payments referred to in Paragraphs | and 2.or change the amounts of the payments, 1If

under P'lragraph 18 the’ Property is ar:qurrod by Lindur, Borfower’s. right to any insurance palicies and proceeds resulting

from damagc to- the Prooerry prior o the acquisition sl puss 1o Lcndcr to the extent of the sums secured by this Seouruy

Instrument 1mmeclrareiy prior.to the acqursmonr }
The pravisions of this. Paragraph 5 concemmg the mymcnt drshursement or appllcauon of insurance. proeeeds shall

apply lo any insurance proceedq covering the Properiy v whcthcr or rat (r) Lender is a named insured, (i) the policy contains a -

mortgage clausc or (iii) Lénder has- requrrecl Borrower to maintain e insurance. Borrower authorizes and direels any insurer
to list Lenderas.a loss payce on any paymeru of insurance procecds upop/Londer's notice to insurer of Lender’s interest in the
insurance procoeds
. In the gvent of iose Borrowcr sh’a]l give prompt nouce to the ingurance carrier and ]-ender. Lender may make proof
of loss 1f not made promprly bv Borrowcr. _
I the Propcrry is. abandoned by Borrower, or |f Borrower fails 10 rosporrd o) Lender wnhm 30 days from the date
notice. is marled By Lender to Borrower lhat (he insurance carrier offers to seule a clair for insurance benefits, Lender is

'luthon?cd i0.collect :uld '|pply the | insurance prooeods at Lender's optron either to restora ior or repair of the Propenty or 1o’

the. sums secured by this Securuy losrrument

6. .. Prosu'vatmn ﬂnd Mamtenance nt Propeﬂ Leﬂseholds, Condomrmums. Plunned Unii ufff-’ﬂpmems. Borrower
shall }.eep the: PrOperty in’ good repair and shall not commit nor. permit waste: of rmparrmom of detericiation of the Property.
Borrower Shall not’ do dnythmg affcctmg the Properry that is- in vrolwhoo of any. law, ordinance or goternment regulation
'spphcable to.a resrdcnm property, and Borrower shall. compiy with the provisions.of any lease if this Secusity Instrument is

on a, leaschold. If Lhrs Security, [rrs&rumenl is.on a- unit’ in_a condominium. or a planned wnit development,. Borrower shall”

perform all.of Borrowor 5 obhgauon‘: undcr the’ dcclarauon or covenants creating or governing the condominium or planned
unit deve!opmom Lhc by-law:s and roguhuons of rho condomrmum or planned. unit dcve!opmuu and constituent documents.-

Unless Lcnder and:- ‘Borrower othérwise agree. in wrmng. all awards, payments or )udgmems. including interest

lhcrcon, far any rmury 0 or dccrurso in he value of the’ Prooerty recoived by Borrower witl be used.lo restore the Properly or
'rppllEd 10, the . paymr,nr of sums secured by. this Security Instrument, whether or. not thep’ due,  with. any excess paid
10 Borrower. UnIess Lender and Eorrower olhcrwlse agree in- wrrrmg, any application of proo.eds 1o principal shall not extend

or postpone the due date of the monlhly pavmcms rcferred ta-in Patagraphs | and.2 or change the amounts of he payments,

Borrower, agrees that.in the r.venl an award, paymom ar Judgmem includes componsntron for both injury or deerease in the
vatue of the Property and compens'mon for any olher injury or !oss the total amount of such qward payment or Judgmem
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Borrower and Borrower s suecessors in mreresr Lender slmtl nol bc "eqmred lo commence proceedings ag'nnst such successor

or may refuse 1o extend time for. paymem or otherwise: modu’y amortization.of. the sums secured by this Security Instrument by

reason. of. any demand migle by 1he ongmoi Borrower and Borrower’s successors in intcrest. Any forbearance by Lender on

one or more occasions. in-exercising any right or remcdy hereunder, or otherwise afforded by appircable law, shall not be -
waiver of or prec]ude the later excrcise.of thator any other ri gh( or remedy, :
Lender. mdy accepl p'lnui paymems from Borrower. without waiving. or forbcarmg dny of ils rrghm under . this
Secunty lnslrumem or under the Noté even if sueh’ mymems are polted ns a'payment in full, or with a notation of similar
* meaning.

130 Suceessors aﬂd Assrgns Bound Jomt nnd Severnl Lmhrhiy Srgners. The eovenants and agreemems herem
conlamed shall bmd and the rrghts hereunder shall’ inure. to, 1he respective successors and assigns- of Lender and Borrower,
subject to' the provrsrons of Paragraph 17 hercof; All covenants and agreements of Borrower shall be Joint, and several, Any
Borrower wha sigrs this: Secursty Instrument, but. does not execute: the Noie: (). is. signing this Security Instrument only to
mortgage gr'mt anu .,nnvey that. Borrower s interest in. the Propeny to- Lender under the terms of this Securlly Instrument, ()
is hot. persom]ly liasle-un the Note. ar undcr lhr:: Securuy Instrument, and (¢) agrees that Lender and any other Borrower may
agree 10 exlend,, modrr} br‘rear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's coiséni.

14, Notree. E'(Cl:pl for an} rotice: requrred under applrcoble !aw lo be gwen in 'molher manner: (a) any ‘nolice 10
Borrower: prowded for in this Security fastrument: shatl be -given.by dehvcrmg il or-by. mazlmz, such notice by first class mail
addressed (o the: Property Address orto sucis other address as. Borrower may designate by notice to Lender as provided herein,
and (b): zmy nouec to Lender shall be- gwen l") first class. mail 10 Lender's address. stated herein or to such other address as
Lender may des:gmte by notice to- Borrower s prﬂwded herem Any notice provided. for in this Security Instrument shall be
deemed to have been gwcn 1] Borrowcr or Lendes v pen given in the ménner dcsrgmted herein.

15. Governmg Lm\" Severablltu 'Ihe sate and io cal Jvis npphcable to this Sceurity Instrument shall be the laws of the
Jurlsdzctlon in’which the PrOperly is locmd The t”oregong seatence shall not limil the applicability of federal law o this
Securny Inslrument Inthe event that any provrs:on or-clause ol this Security Instrument.or the Note conflicts with applicable
taw, such conflict shall not affect other prowsmns of this Security Instrument or the Note which can be ‘given effect- without
the eonﬂrcnng promsrou and 1o this.end, the provisions. of this' Secusity. ipstrument and the Note arc declared (o be severable,
As used herein, "cos(s,” "expenses* and “aworneys® fees* include all stny to the exient niot prohibited by applicable law or
limited herein,

16, Borrower $ Cop) Borrower shall be furnlshed a copy of the Note and %€ Jhis Seeurny instrument at Ihe time of
execution or afier recordation hert.of‘

17. Tronsf‘er of the Propemy or a Benet“ reml lnterest in Borrower. If all or env p'rrt of tlie Property or any interest in it

is sold or zransferred (or if-a. bencf“ Cldl uuerem in Borrower i soid or transferred and. Borrower is not a natural person)
without Lender 5 pr:or written’ consent, Lendcr mity, atis. opuon, requrre immediate payment in-Ea) 07 all sums secured by
this. Securrty Ins:rumem Howevcr this option shall not be excrcised by Lender il exercise is prohlm d by federal law as of
the daie of this Securlly Instrumem

If Lender exercises this option,. Lender ahall gwe Borrower notice of aecelerauon. The notice shail tvovide a period

_ of ooL less than 30 days from. lhe date the. not\ee is delivered: or- mailed within which Borfower musi pay all sums secured by
this Seeumy lnstrumem If Borrower far[s to pay these sums. prior o the expiration-of this pericd, Lender may invoke any
rcmedles permitted by this Seeumy Instrument wuhour Rirther notice or demand on Borrower.,

- 18 Aeeelerenon, Remedres. Exeept a8 prowded in Por'\graph 17 hereof upon Borrower's breach of any covenant or
agreement. of Borrower i m thrs Securr ty Instrument, including the covenants to pay when due any sums secured by this. Security.
Instrument, Lender pnor lo aceelerauon shall give notice to. Bon ower as provided in Paragraph 14 hereof specrfymg (1) the
breach @ the action requ:rcd lo cure such breachy (3) a date, ot fess than 10 days from the date the notice is mailed to
Borrower, by which such breach must be eured, and.(4) that failure to cure such breach on or before the date specified in the
notice may resull’ in‘acceleration of the sums secured by this Sceurity Instrument, foreclosure by judicial proceeding and salc
of the Propeny :

ru.morsMonTGAGé‘ma{o‘ ‘original - Record - .
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Adgustab]e Rate Mortgage Loan R1der attached hereto and incorporated herein by this
reference,

HOMEE
B {30

e 8

BY SIGN!NG BELOW Borrower accept.s and agrcca to the terms.and covcn'mtq contained in this Mortgﬂgc "md in
.my rlder(s) exccuted by Borrower simultaneously- hcrewuh 'md .m'rchcd hereto.

o EEh

e weE
pr— e

PRy

14

lNSURANCE COVERAGE NO'I‘]CL

Unless Borrowcr prowdes Lendc.r wrth cvrclcncr. of the i msur‘mcc covcr'rgr. requrrcd by this Sccuruv Agrct.mcm Lender may
purch'uac insurance at- Borrower L r.xpcnse lo prolcu Lt.ndcr s interest in the Property, This insurance may, but need not, -
protect Borrowcr s interests. The coverage. that Lender purclmscs may not pay any claim that Borrower makes or any chlm
that. is made agmnst Borrowcr in connection with the Propcny Borrower may later. cancel any insurance purchased by Lender,
but nnly after, provrdmg Lc.nder with.evidence (hat Borrower has oblained insurance as-required by this Security Instrument. 1f
Lender. purchases srance for the Property,. Borrower will be responsible for the-costs of that insurance, including interest -
and.any - olher charges Lcndcr may impose in. connecuon with' placement ol the insurance until the effective date of the
canc:.lhuon or expiration 7l‘ thc insurance, The HR of ﬂrc insurance may be added to Borrower's-total outstanding balance or
obligation. The costs of the Tasurarice: may be more |Emn the cost or insurance Borrower may be dble to obtain on Borrom,r 8

own,
(Scal) - L%MV/‘Z mv ~ (Seal)

S -
Larry L Dotson\& “Borrower - Flolinda P Dotson -Borrawer
{Print Name) {Print Name)

T
L2l

< "’“;‘“"\ '

Sl ' : . (Seal)
] - -Borrower . . -Borrower
{Print Name) _ (Print Name)

STATE OF ILLINOIS, S - r‘«umy st '
1, Teto (109 r(ttf/?——\'\ ‘ @ Notary Pubhc in‘and Jor said county and state do hereby certtfy

that | :
é«?/// (. :DC’7SCDA/ o /._/;;,fc;r ORI ARAYY Ao

, persom]ly known to me to be fh Lame pcrson(s) whose name(s)

qubscnbcd w0 :hc foregornL, mssrumenl .\ppf.'xrcd bcforc me this day in person, and acknowledged. that they signed and

delivered the said instrument as their free and volintary a For the uses and pu oscs therein set farth, 7
Grvcn under my hzmd and official seal, this - Zl ay of ef ) _/ 7

My COImmSSldn‘Explrcs: ' : I)(( el (/ L
- . i i Hitary Pubhi ) )

“OFFICIAL 8BAL- . - -
JOH'\I SHEA COGHLAN .
\RY PUBLIC, BTATE OF ILLINOIS
MY GOMMISSION EXPIRES 6222/00

10D+ T86

(]
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Lomn No. 0083825083

| ADJUSTABLB RATE RIDER ,
(LIBOR 6 Month L1bor Index—-Rate Caps)

THIS ADJUSTABLE RATE RIDER | is madc l!ns 19th . . day of February. ‘
1998 ., and is incorporated into and shall-be deemed to-amend and supplement the Morigage, Deed of Trust or Secumy
- Deed (lhe ’Sccur' y 'nstrument”) of the same date given by the. undcmgncd (the "Borrower") to secure Borrower’s Note (the

"Note") to- TMS Mortgage Inc., dba’ The Money Store

{the * Lender") of the samc e zmd cuvcrmg 1hc propcny dcscnhed in the &ccuruy [nstrumcm and locared ar

11601 § Racme Avenue; Cnicago, 1L 60643

l!’mpcny Addreqe]

THE NOTE- CONTAiNS PROVISION LLOW!NG FDH CHANGES IN THE INTEREST RATE AND- THE
MONTHLY. PAYMENT. - THE NOTE LIIWTS THE -AMOUNT .THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND THE MAXIMUM RATE THE BORROWER MUST
-PAY.

ADDITIONAL COVENANTS !n addtuuu lp the coy ..umts .md agrcemcms made in fhc Secorily lnstrument, Borrower
and Lender furlhcr covenant 'md agree as fuilows : - )

INTE REST RATL AND MONTHLY PAYMEN T CHANG ES _ T o
The Note provides for an initial interest rate of 8,750 %. The Note provides for changes in the interest
rate. and the monlhiy paymcms as fol!aws -

4. INTEREST RA’I‘L AND MO\J'I HLY PAYMLN’I‘ CHANGES
{A) Change Duto_s :
~ Theinterest rate | will pay niay ch'mgc, on the lst * day of March, 2002 and on the 15t
day of cvery 6th month{s) thcrcmcr Each date'on which my interest rate could clmnge is called a "Change
Dae." . :
(B) 'Ihc Indr_\ ‘ : .
BLgmnmg wnh the first Changc Dale, my llllCi’LSl Tate wilk b«. based on an-Index, *The “Index” i3 the ¢ average of micrb'mk
offered rates for - 6 Month Libor™  u.s, dollar-denominated deposits in (he London market baséd-on quotations of major
banks, as pubhshcd by The. Wall Street -Journal,” ]‘hc most -recent: Index figure available s of the 20 r‘a; of the calendar
month 1mmed1atc1y precedlng each. Chmge Date:is, catled the "Current. Index." -
- Il the Index is no, longcr available; or is 0 Ionger publlshed by The WuH Srreel Journai the Note Holder will choose a
new indexor source-of index that is based. upon cumparablc information, The Note Holder will gwc me notice of this choice.
(O Culculatmn of. .Changes - :
Bc!’ore each Change Date, the Nou. Holder will c1iculme my new inferest rate by wddmg Five and 19/ 20
percentage points (.-, . .. © 5.950 %) to the Current Index. The Note Holder will then
round the résull- of th:s addition up to the nearest one-ughlh of one pcrccmu,c point (0.125%).- Subject to the limits slmcd in
Section 4(D) below, this rounded amount wﬂl be my new interest rate ulil the- nexl Change Date.

MULTISTATE ADJUSTABLE RATE RIDEH (6101 Orlg.xr'al - Record
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LEGAL DESCRIPTION

LOT1IN. BLOCK 31 IN FREDERICK H. BARTLETT'S GREATER CALUMET SUBDIVISION OF
CHICAGO, BEING A PART OF THE SOUTH 1/2 OF SECTION 20, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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