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When Recorded Maif Ta: %
Home Loan and tvesiment Bank. F.S.8.

One Hotme Loan Plaza, Suite 3
Warwick, Rhode [sland 02856-1765

— [Space Above This Line For Recurding Data)

‘\IORTG AGE Lot Number

THIS MORTGAGE i"Sc.urity Instrument™) is given on JANUARY 29, 1998, The morigagor is DORIS WIL A.
PEARSON. A SINGLE WGOAAN (“Bomower®). This Security instrument is given to HOME LOAN AND INVESTMENT
BANK. F.5.B.. which is creaazrs and cxisting under the laws of THE UNITED STATES OF AMERICA. and whose
address is ONE HOME LOAN PLAZY, SUITE 3, WARWICK, RHODE ISLAND 02886-1765 (*Lendet™).  Borrower owes
Lender the pnincipal sum of ONE GIUNDRED SIN THOUSAND FIVE HUNDRED AND 00/100ths  Doilars
(U.§.5106,500.001. This deb is evidencad by Bomrower's note Jated the same daie as this Securiy Tmtmument (“Nute®), which
provides for monthly payments, with the full Zebt, if not paid carlier, due and pavable on FEBRUARY 3. 2013, This Security
Instrument secures to Lender: {a) the repayment »5 the debe evidenced by the Note, with mterest, and alt remewals, extensions
and medifications of the Note: (b) the paymem <2}l other sums, with interest, advanced under paragraph 7 10 proect the
sccurity of this Security Instrument: and (¢) the perivimance of Borrower's covenants and agreemems under this Security
fnstrument and the Notc. For this purpose. Borrower docs berchy morigage, gram and convey 1o Lender the foltowing
described propeay located in COOR County, $iinois:

SEE ATTACHED SCHEDULE A

which has the address of 1720 LONNQUIST BOULEVARD, MOUNT PROSPECT fhwevt. Cmyl
Hlinois 80056 ("Propenty Address™);
1729 Codc)

TOGETHER WITH all t improvements now of hercaficr crected on the propenty. and all casements, appurtemnces, and
fixtures now o1 hereafier a pant of the property. Al scplacemients and additions shail also be covered by this Sccurity Instramen.
All of the foregoing ts referred to in this Socurity fnsrument as the “Propeny.”

BORROWER COVENANTS that Borrower is fawfully scised of die extate hereby conveyed and has the right to mortgage,
gra and coavey the Propenty and that the Propenty is uncncumbered, except fos cncumbrances of record. Borrowey warrangs
and will defend genenally the Gtie 1w the Propenty against all claims and derrands. subject 1 any encumbrances of record.

I.LINOIS Singic Family-Fansile Mae/Freddic Mac UNIFORM FNSTRUMENT Form M1 990 (page | cf 6 paxes)
Amended £9)




© . UNOFFICIAL COPY

s -

" (easnd g o 280d) o6l ¥IGE W3

S *¢ ydeaesed qum anmeps0oe ui Auadoag g1 a3 siyfu § Japury 1mad o) afesaA00
uleiqo *uondo £ JapUS] 18 “ARW JADHYT "PAOQE PAAUISID ARWIA0D WIRWIEW 0) S| Jameueg §] CPlAma Alqruoseaiun aq
10U J{RS Yo [eAcdde §,1apua 01 133fgns JAmoL0g £Q UASOYD 3G {BYS NIEINSUL AP R0IPIA0IE JALLIED a0URIRST] Y], “SuInba
J3pUay 1EY) SPOWad AU J0j PUR SISROWE M) U1 POUTEILTZIY 2q [JBYS SURINSUI SILL "A0NEINSUE SUmbay 3apuar] Ya1gsm 3oy So1pooy)
30 500y SUIPNIAR *SPIBZEY IR0 SUE PUE _ATLI3A00 PAPUAIXD, ULA A1 DIHA PIPRIUL SpreTRy ‘Y 4q sso) suiede pansnl
Auadaid Mp U paraala 3R] J0 Funsixa mons SuAuasoidun sy dazy jjeys Janoueg adusansu] fuadoad 10 prezRy ¢

: : “230504 30 RMALR 1 3o SEPP F VIR 2304 I0F 138 SUORNE M 10 01w
10 200 AXE 0 U AP AIRNES [RUS JaM00F "Bl AP RKHUAP! 20000 € 1an01208 SMR (e 3ppuaT IUSIIRNST] fuaxg sup
saa0 fuoud wese Anu §oiym uan v 03 102gns st Auadnid s Jo wed Lue e SIMLMAD J1pUNY 1} CWawmDST) AUN3eS SR
01 U3l 241 BUNTRIpIOQNS J3pUTY 0) AIDIEISHES WABAUTE UR U] M JO I2D{0Y AP WAY SURKN (D) JO U] AR JO WIDAN0I
a1 wAa2d 03 1RG0 Londo § Japua P UL Yoy sAupaadad ela) tur uay AP jo wawmdiopua worede spuy 0 Aq
g1} A e} POl u1 TiAled (4) 1P 0) dqedaone sauuE ¢ Uy ualf ap £q panos uonediiqo p jo wawded ap o) Sonum
w1 s231E (B) 112M0LI0E SSHUR AN} S1055G Sy 3340 Kiwoud sey yorgm uarp Aue slreyosip Apdwead [IefS Jamaliog
©suawsked Hp Surisaa adsal 1epuay of ysiany Apdwosd jieys sanouog tAnsanp Sustided aRMp SE Janodiog 3]
- ydeafesed sup 33pan PIed X 01 SUNOWE JO AP0 {1E Japusy o) ysnuny Apdwosd jfeys Jamouog mamded pano uossxd o 0
QA s uo watp Avd [{eys Jancaiog ‘sxiue eyt uy pred jou 3 Jo 'z yderdemd ul papiacid Jauuem ap 0l Suouedqe BN
Aed jpeus Jamomog AR J1'Siual po S 10 sjuawsed ployssea) pue uAwnoe] Hunog Sip gea0 Kipold umene fen (ORM
Autadarg s 0 spgeinguine suonisodu puv sy "SRR SWsusSessE sam e Aed [fRys Jamonog Cswery isdseq) p

: “2JON oy Lepun aap safseyy 2ey Aue 01 ise) pue teap (eduaud o1 g eap 1suAn o pg
17 ydesSesed 3apun 2jqeded DUROWE 0) ‘PUON WIDN M) JApIR anp saRreys suawkedad Aue oF ISy :padde o jEUs 7 pue
| syderfesed 2apun 33puar] £ paatadas suatasd (1w '3simIato sapiaoid mep sjqeatjdde ssamn siusuiked jo sonesyddy '¢

: “TUSHIUIT] ARG
SH £Q PAIRDAS SWNS A1) 1SUIEAE 1P T S AES 10 UCHMEPLIR J0 ALY AP 18 JApuY £q Py spung Aue Apdde preys ‘Auaderd
A J0 2jes 30 womsinboy 3y o) Joud “apuay *Ausdorg Ap 113 o annboe jreys sapuar) ‘|7 qdriResed sapun 3y sapady AQ PIAY
spun Aue amoniog 03 pungas Apduwead [{RYS JapUST NALNISUY S1UNRG SUN £ PAINDS SIS ITE Jo Ry Gt snsuaed oodiy

: "BORAYSIP A0S & 1pnay w auanied Appuem
SAJAND UZI A0W Of 11 £UALAP 3 AN AT J{EYS JAMOLIOR “ATUDIUAD MR O AYEW 0] ATeSSAd JURGKIE 3@ 19p0>] 01 Avd
| J[ENS 13M0M0g 258 408 15 PUR ‘SUnLA U3 JAn0L0g KJR0U 08 ARiSA2UT] TANP UMM SWAY mounsy s Aud 0) 10aHING 108 §)
MU £Ue 1B 19U Y PI2Y SPURY 2y 30 JUROWE A1 §1 ‘mep sjgqeandde jo sonuainbas S s AMEPIOIT UL SPON. SERIXD A
10 JAMOLIOQ 0} FUNOIE (fEys Japu] ‘mel ajgestjdde £ prait 2q 0) pANULALLENOAR AN PAANXA 1] AQ PIAY SPUR AP 3]
. URDIUISE} £11098 S AQ PN SIS {{8 0] AIUNI [EHOLPPE $1 paIpad Arm spang 2y} AP Ses SPUD MR O
HGSP IBa YOIYM 30 seocind 2 PuE SpUng D 0) IQap puw P> Roiaoys *Spung g 10 RUMUNDIIE [ERTUE UE "RRITYD Mo
‘J2M0LI0g 01 2418 [[eys Japur] SPUng 3 U0 PIed aq TBYS ISAIAIL 1B ‘i2admon "S0LIA U ade Avm 220X pUT lamousog
"Spuny 2 uo STuiwEa 10 AL Aire famoliog Ked o paimhal 34 300 |[TYS 39PUS] PIES 34 0) 1SRN SuUMias mEy aqeonddr
30 apewr st wawsade e SSOUA) FSMIApO saplacid ME] djgenidde SN ‘URO] SIGY LM UOBXATOD UL 32p0s] AQ pasn
“2o1A2as Qunrodal Xe) 21erss [eRl Wwapuadapal U Juj HAEYS Aun-au0 B Aed 01 JAM008 UMb ARG 3P0 “IAAAN0H iy ®
YOns AYWU 3 Japuay stuusd me) aqeaidde pe Spung 2 o 1ML 220008 SSed 2apur] SRENG WM AT AN Buas
|10 unoxe mouass ) Ruzkpane penoue cspung ap unkdde pie Fuipioy 207 Jam0M0g AR WA Al Japu] swe)
sy ap Sed o) spund A Ajdde [eUs Japua CyuRg UBOT] SWOH TRIApa AUR UL 10 (UODRINSUL UR Y305 51 Japua] § “29pudr]
Suipngaug) Aipua 20 *Oyeuawnnsut *Aousfe (rIay v 4 paunsul aw sysodap 80U BONTIRSUL UR 0 Py °Q {TYS PO ML
: *mB] 2pqEMAdE i 2001 [ 058 I AMIMINNO
10 SUINJ MOIXET AN JO SANNPUSIYD JO KAWL JQPUOSE UE TP JWIALIRD JO SIFEQ M VO NP SPUN 10 WNORE 3y ARWNSS
£ew J3PU] “IUAOLWE 1ATRI] S PAAIXA O} 10U JUNOIE UR U) SPUR PIOY PUE 130D ' HUL AU 1 “APM JaDIX] "OF 4] "TUDOIDE J26S3)
‘g 5198 spung sy o) s3GdE e ME] 100U SSAUR (,¥4SAY,) B8 12 1097 § "D'S'N 7] AN O MW WOY PIPUSTE ST H/6}
C 30 1Y SANPIG WAWRNAS AINST [22Yy [RIPA] A 15PUN JUROII MOINRD £ JMaNI0g J0j ambas e geo| afrfuom porRia
A({225paj B 20§ J2PU2] ¥ RUCOUWE WAKSXEI 21 PR2XS 0) 100 JUNOWE T8 U SpuR] IOy pue 133fjo> ‘>wn AuE 1¢ AW 29p0a]
L'SIu3Y] MO, PIIIED Ak st o) swanuad asovsnsup aReRN0W jo wamked Mp 3o nag w ‘g ydwlered jo suoistaaid
S0 (M 2UEPIONE U *13PBIT 0 Jamoniog Aq aqesed suns AU () pue Shue 3 “sunnoad swesnsn aRefuon Kpeak () he
1 swnnaad aeinsut pooy Kjiess (p) ssunpuad axremsut Anadoud 10 prezey Spreak (9) (o §1 ‘Auadald 2 U0 S0 punosg
10 swawsed progases) £preak (Q) Anadoig U3 U0 UM € SE wARMNSu} AIUNRS SHRE 340 iuond ulene Aew QHgn SISRUSSESE
pUe saxe) A[5eak () 110) { SPUNZ,) (Ms € [y i pied $ 0N AP JHUR "HON M) Jpum aap ae sesmied Spuow dep Ap vo
29pur] 0 Aed [RUS JaMOL0E ‘Ipua A J3ATEM UINUM £ O3 10 ME] ajqedyjdde 0) 132(gns axremsu] pu e Jof spumg “g
“2JON ) 13pUn 30 3D Ak e JusmAedasd AR DOT 0N A 4Q PAAIPIAR 3P AP U IR PIT JO
jedsauud a1 sap usysm Aed Kpdiosd jjeys sanouog -sadieyy) )e] pue Juauledaly saaa) pue [edpund Jo jusiisg 1
ISMOJI0) FB 2338 PUT JUBUSADY 19POT] PUE JAMOUDE SINVYNBAC) WHOLIN{G
“Auadoid eas SuULaA0D HSMRASUS KNS WIOJIUR € AMINSU0S 0) LOHSIPSUN] 4G SMONTUEA
MO Yl SIURDAA0S ULOJIUR-UDKG DUR 25 [RIONBU §0j SUPURA0) NUGITON SHOGID0OY LINIWAELSN] ALRSN08S SiH)

LTS CTRIRIBG




, UNOFFICIAL COB=Yd1413 1 sur -

All insurancs policies and rencwals shall be acceptable 0 Lender and shaki include a standard mongaye clause. Lender shall
have the right w hold the policies and rencwals. If Lender requires, Borrower shall prompily give o Lender all receipes of paid
premiums and cenewal notices. [n e event of loss, Borrower shal! give prompt netice to the insurance carner and Leder.
Lender may mauke proot of loss if not mad: prompily by Bortower.

Unless Lender and Borrower othenwisz apree in writing. insurance proveeds shall be applicd to restoration of repair of the
Property damayed, if the restoraion of repair is coonamically feasible and Lender's security is not lessened. I the restoration or
repair is not cconomically feasible or Lender’s security would be fessened, the insurame proceeds shali be applicd w the sums
secured by this Secusity Instrument, whether or not then duc, with any cxcess paid to Borrower. If Burruwes abandons the
Property, or does not answer within 30 days a notive frome Lender dhat the insurance carrier has offered 1o settle a claim, then
. Lender may coltect the insurance proceeds. Lender may use the proceads to repair or restore the Propetty of to pay sunis secured
by this Scourity Instroment, whether or 00t thien due. The 30-day period will begin when the notice is given,

Unfess Lender and Borrower othenwise agree in writing, any applicgion of proceeds (o principal shall nof exiend or
postpone the due date of the monthly paymens reterred (o in parapraphs 1 and 2 or change the amount of the paymienis. If under
paragraph 21 the Property is acquised by Lender, Borrower's right e any insurance policics and provecds resuliing from damage
0 thz Property prior 0 e acquisition skall pass to Lender o the extent of the sums secured by this Securiny Instrument
immediaiely prior (0 acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy. #sieblish, and use the Progenty as Borrower's prinipal rosidence widhin sixty days after the exevution of
this Security Instrument -ars shall continue o ovcupy the Propenty as Borrower's principal residence for at least one year atter
the date of occupancy, umicss Lxndst otherwise agrees in wiiting, which consent shall not be unreasonably withhield, or unfess
extenuating circumstances exise dich are bevond Borrower's control. Borrower shall mot destroy, damage or impair the
Property, allow the Property w detcciorate. of vommit waste on the Propeny. Borrower shall be in default it any ferteiture
action or proczeding, whether civii o criminal, is begun that in Lender's good faith judgmen: could resull in forfeiture of the
Property of otherwise materially impair e - created by this Security instrument or Lender's security itterest. Borrower may
cure such a defauly and teinstace, as providad in saeagraph 18, by causing the action or proveeding w he dismissed with 4 ruling
that, in Lewder's good faith determination, precludes forfziturs of the Borrower's interest in the Propesty or other materia)
impairmicnt of the Hen created by this Scounity ‘tetrument or Lender’s sevurity interest. Borrower shall aiso be in detauli if
Borrower. during the loan application provess, gave naterizily false or inaccurate infoniation or statemenis (o Lender (or failed
to provide Lender with any marerial information) in copi:ciion with the loan cvidenced by the Note. including, but not limited
to, fepresentations conceming Berrower's occupancy of the Proparty as a principal residessce. 3 this Secuny Instrument is on a
leaszhold. Borrower shali comply with all the provisions of the Jease. [f Borrower acquires fee title to the Property, the leaschold
and the fee tithe shalt nof mierge unless Lender agrees to the metyel i woting.

7. Protection of Lender's Rights in the Property. 1f Botrowe! i1 10 priform the covenants and agreements comiained in
this Seourity instrument, or there is a legal proceeding thae may siginhiaraly atiect Lender’s sights in the Property {such as a
proceeding in bankruptey, probate, for condemnation or forteiture oF wenorce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's sights in dhe Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Scouriey fnstrument. appeaning tn court, paying
reasonable attomeys’ fees and entering on che Propeny to make repairs. Although Leid-r may ke action under this paragraph
7, Lender does not have: to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiomal dehi oF Borrower secured by this Sevurity
Instrument. Unless Borrowes and Lender agree o other termis of payment, these amounss shall bear interest from the date of
disburseinent at the Note rate and shali be payable, with interest, upon notice from Lender to Borrovidr seguesting paymen.

8. Mortgage Insurance. if Lender required morgage insurance as a condition of makiny e toa, su.ured by this Sevurity
[astrament, Borrower shall pay the premiums roquired 1o mintam the mortgage insurance in <fiect . tor any reason, the
mongaps insuralce coverage roquired by Lender lapses or conses o be in eftect. Borrowezr shalk pay e reamivms required (o
obtain coverage substantially equivalent (o the mortyage insurance previously ia cifect. a1 a cost substantiaiy =juivalent (o the
cost 10 Borrower of the montgaye insurance previously in cftect, from an aliermaic mongage insurcr approved by Lender. IF
substantially equivalent mongage insurance coverage is not availabic, Borrower shalt pay 1 Lender cacli month a sum equal w0
onc-welith of the yearly monyage insurance premium being paid by Borrower when the instrame coverage kapsed or coased 1o
be in cffect. Lender will accept. use and retain these paymenis o5 a oss fesenve in licw of porgage nsusance. Loss reserve
payments may no Jonget be required. at the option of Lender, if mongage insurance coverage (in the amount and tor the period
thar Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
e premivans requited 10 MainGin morngape insurance in cfiect, or to provide a Joss rexerve, until the requitcient (o ivofgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lendes of its agent may make reasomable entrics upon and inspections of the Property. Lember shali give
Borrower notice at the time of oF Rrior 1o an inspection specifying reasomable cagse tor the inpection.
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“If Lemder excrcises this opion. Lender shall give Borrowet notice of acceleration. The notice shalt provude a period of mu
less than 30 days from the daic the notice is delivered or maited MﬂM&NW'mmyaﬂmnwwdbyﬂlis
Security Instrument. If Borrower fails 10 pay these sums prior 10 the cxpisation of this period, Lender may invoks any remedies
permitted by this Sevurity instrument wichout further mtice or demand on Borrawer.

13. Borrower's Right to Reinstate, IV Borrower meets certain conditions, Borrower shall kave the right 10 have enforvenen
of this Security Instrument discomtinucd at any time priot (o the carficr of: (a) S days (o1 such other peniod as applicable iaw may
specify for eetistatemaent) before sale of the Property pursuant 10 any power of sale conained in this Sevurnity Instrument; or (b)
cry of 2 judgment enforcing this Security lastrement. Those conditions atc that Borrower: (a) pays Lender all sums which then
would be duc under this Security Instrument and the Note s if no accelcration had ocverred; (b) cuses any default of any other
covelams or agreements: (¢} pays all expemses incurred in enfurcing dhis Sccurity instrument. i loding. but not lmited to,
reasomable attomeys’ fees; and () wk=s such action as Lcnder may rezsomably roguire w assure that the licn of this Sccurity
Instrument, Lender’s rights in the Propesty and Sorrower’s obligation 10 pay the sums secured by this Sccurnity nstrument shall
comtinue unchanged. Upon reinstalcmen by Borsewer, this Secutity Instrument and the obligations sovured hereby shal) rensain
fully cffective as if po acceleration had occurred. However, this right 1o seinstate shall not apply in the case of acceleration under
paragraph §7.

19. Sale of Note; Change of l.oan Servicer. The Nute or a pattial imzret in the Note (toxcther with this Scvunty
{astrument} mzy be sold one or more tigics without PRor notice (o Borrower, A sale may resule in a change in the entity (known
as the “Loan Servicer™) that collcats moathly payments duc under the Note and this Sceurity Instrument. There also may be one
or more changes of the Luan Scrvicer unrclated 0 a sale of the Note . If there is a change of the Loan Scrvicer. Bormower will be
given written notice of the change in accordance with pasagraph i abovz and applicablc law. The notice will state the sanmxe amnd
address of the new Loan Service: and the address to whicl paymeius should be made. The notice will also comtain any othes
tnformation required by applicable law.

20. Hazardous Substances. Borrower shall mt cause or permiit the presence. use. disposai, storage. of release of any
Hazardous Substances on oy in the Property. Borrower shall not do. nor atlow anyone <he to do, anything aficcting e Property
that is in violation of any Environmenial Law. The preveding two sentenves shall mot apply (o the PICCiKe. the, OF storage On
the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to nermal residential
uses and 10 maimenance of the Property.

Borrower shall prompely give Lender writicn potice of any investigation, claim, damand, lawsuit or other action by any
govermmiemal of regulatory agency or private party involving the Propzny and any Hazardous Substame or Environm:ntal Law
of which Borrower has actual knowledee. 15 Borrower leams, o5 is poiifizd by any rovernmenta) or repulatory avthonty, tha
any femoval or other remediation of any Hazardous Substance attecting ithe Propeny is nevessary, Borrower shall prompily take
all necessary cemedial actions in accordance with Envitonmenit Law.

AS wed n this paragraph 20, “Hazardous Substances® are thuse substamces defined as toxic or hazardous substances by
Eavironmemmal Law and e following substances: gasoline. kerosene, othier flanimmable or (oxic petrofeum products, toxic
pesticides and herbicides, volatile solvents, materials contaning asbestos or formaldehyde, and radiouctive materials, As used in
this paragraph 20, “Environmental Law® means federal faws and faws of (he yurisdiction whzre the Propenty is kvated that relare
(0 health, safety or eaviroamental protection.
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Page 3
in-House Number: HC98-01-0019 PRI141T . b s
SCHEDULE A

Lol Forty-saven (47} in Colonial Heighls 10th Addifion, a Subdivision of part of Lols 6 and 7 in Owners
Division, a subdivision of the southeast Quarter (1/d] {(except the Wes! Half [1/2) of the Soulhwest Quarter (1/4)
therec} of Section 10, Township 41 North, Range 11, East of the Third Principal Meridian, according lo Plat
of sai Lulonial Heights 10tk Addibion registered in the Office of the Regislrar of Titles of Cook County, inois,
on April 26, 1965 as Document Number 2204622
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