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MORTGAGE Loan Number 0012317491

THIS MORTGAGE {“S&arity {nstrument’) is given on FEBRUARY 10, 1998, The mortgagor is MICHAEL . EATON, AN~
UNMARRIED MAN ("Borrewer™. This Security Instrument is given o FT MORTGAGE COMPANIES d/bfa SUNBELT
NATIONAL MORTGAGE, A K35¥AS CORPORATION, which is organized and cxisting tndet the laws of THE STATE OF
KANSAS. and whose address is.2573 LBJ FREEWAY, SUITE 200, DALLAS. TEXAS 75234 (*Lender®). Borrower owes Lender
the prncipal sum of ONE HUNDRER TRENTY-FIVE THOUSAND AND 00:100ths Dotlars (U.S.$125.000.00). This debt is
evidenced by Borrower's note dated the zame date as this Security Instrument (" Note”), which provides for monthly payments,
with the full debt, if not paid zarlier, duc 2/ payable on MARCH {, 2028, This Secunty Insintment sevutes 0 Lender: {a) the
tepayment of the debt evidenced by the Note. witthinterest. and 2l renewals, extensions and moditications of the Note; (b) the
payment cf all other sums, with inserest, advanced nadsr naragraph 7 (o prowt the secunity of this Security Instrument; and (v)
the performance of Borrower's covenants and agreereents under this Sevurity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey W Eeiier the following described propenty lovated in COOK County,
[Hinois:

UNIT 335 AND P-106 1N THE CLOCK TOWER LOFTS COXDONEITM, AS DELINEATED ON

THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEZL 2F REAL ESTATE: LOTS

A TO 47, BOTH INCLUSIVE IN ISHAMS RESUBDIVISION OF PARGS 6 SLOCKS 3, 4,

AND £ OF ISHAMS SUBDIVISION QF THE NORTH 1:2 OF THE SOUTH 12 0F THE

SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST 07 THE

THIRD PRINCIPAL MERIDIAN, LYING SOUTHWEST OF MILWAUREE AVESLUE £ COOK
COUNTY, ILLINGIS. WHICH SURVEY IS ATTACHED AN EXHIBIT *A7 TO THE

DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORIE R 1 DEEDS
OF COOK COUNTY. ILLINOIS, AS DOCUMENT NO, 96636553, TOGETHER WITH AN

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

LN, 14'31'319’027

which has the address of 2300 WEST WABANSIA #3385, CHICAGO
{Sareet]
Hhinois 60647 (*Propcity Address™);
[Zip Cod}

TOGETHER WITH all the improvements now or hereaficr erecied on the property, and all casements. appurtcianes. and
fixtures new of hereatier a part of dic propeny. All replacements and additions shall also be covered by this Sccurity Instrument.
AH of the foregoing is referred (o in this Sccurity Instrumet as the “Propzrty.”

BORROWER COVENANTS that Borrower is lawfully scised of the vstate icreby conveyed and has the right o mongage,
grant and convey the Property and that the Propeny is uncrcumbered. cxcept fir encumbrances of record. Borrowst wasrams
and will defend generally the titde (o the Property against all claims and demands. subject to any encumbran. <5 of fecord.
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- THIS SECURITY INSTRUMENT combincs uniform coveramts for mational usce and nen-un:tuim covenants with limited
+ vanations by jurisdiction te constitute 2 antfonm soounty instrament covering feal propeny.
¥t UNIFORM COVENANTS. Borrower and Lender covenant and agree as iollows:
‘ {. Payvment of Principal and Interest; Prepayment ami Late Charges. Bosrower shall promptly pay when duc the
by principal of and interest o the debe evidenced by the Note and any prepayment and late charges due under the Note.
1 Funds for Taxes and lasuraace. Subject to applicable law or 0 2 written waiver by Lender, Borrower shall pay o
;} Lcnd-.:r on the day monthly paymens are duc under the Note, until the Note is paid in full, a sum (*Funds®) for: (2) yearly axes
and assessments which may attain priority over this Sccurity Instramcnt as a licn on the Propxesty: (b) veasly fcaschold paymcnts
‘, of ground tents on the Property, 1f any. () yzarly hazard or property insurapce premiums; (d) yearly tlood insurance premiums,
-3 if any: (¢) yzarly mortgage insurance preminms, if any; and (I} any sums payablc by Bumower to Leader, in avcordame with the
provisions of paragraph 8. in licu of dic payment of mongage insurance premivms. These iterus ase called “Escrow ltems.”
Lendzr may, a1 any time, collzut and bold Funds in an amount not to exceed the maximum amount a fender for 3 federally
refated mongaps loan may require tor Borrower's escrow acvount under the foderal Real Estate Scttloment Procedutes Act of
1974 as amended from cime to ame, 12 U.S.C. § 260i et seg. ("RESPA"), unless another Jaw that applies 10 the Funds scts a
lesser amount. 1t so, Lender may. at any time. collect and hold Funds in an amount not to exceed the lesser amount. Lesder may
estimate the anount of Funds due on the basis of current data and reasomable sstimiates of expenditures of future Escrow liems or
otherwise in accordaie with applicable faw.

The Funds shall be Faid in an institution whose deposits are insured by a tederal agency. instrumeniality, or entity (ncloding
Lender. it Lender is suck an institution) o in any Federal Home Loan Bank. Lender shall 2pply the Funds 1o pay the Escrow
fiems. Lender may not ciargs) Borrower for holding amd applying the Fumds, anmualiy amlyzing the ecrow account, of
verifying the Escrow ltems, saless Lender pays Berrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may re guire Borrower o pay a onc-time charge for an independent seal estate tax reponing scrvice
wed by Lender in conmection wia thiz loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law reguires interest 10 be pai, “ender shall not be required to pay Borrower any itterest or carnings on th:: Funds.
Borrower and Lender may aptee in writing, however, ihat interest shalf be paid on the Funds. Lomdzr shall give to Borrower,
without charge, an annual accounting of the Fuds, showing credics and debits 1o the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as (dd tional sceunity tor afl sums sscared by this Securtty Instrument.

If the Funds heid by Lender exceed the amounts pirmincd o be held by applicabie law. Lemder shall account 10 Borrower tor
the cxeess Funds in accordarve with the requiremients o applicable Jaw. 11 the amount of the Funds held by Lender at any time
is not sufticient 0 pay the Escrow ltems when due, Lender iy 3o notity Borrower in writing, and, in such vase Borrower shall
pay to Lender che amount necessary o mzke up the defiviensy. Zorrower shall make up the deficiency in no more than iwelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Severity Instroziers. Lender shall prompuly refund to Borrower any Fuids
held by Lender. M. under paragraph 21, Lender shail acquire or sell thevrapenty, Lender, prior o the acquisition or sale of the
Property, shatl apply any Funds held by Lender at the time of acquisiicn or sale as a credit against the sams secured by this
Securnty (nstrument.

3. Application of Pavments. Unicss applicable law provides oierwise, all paviorats reveived by Leader under paragraphs
am! 2 shall be applied: tirst. to any prepayment charges due under the Note: sevund) 10 amounts payable under parzgraph 2;
third. 10 interest due; fourth, 0 prinvipal duz: and last, to any fate charges due under the e,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and i positions attnbutable to e Property
which may atain priority over this Sevurity Instrument, and leaschold payments o grovnd rents, if any. Borrower shall pay
these obligations in the manncr provided in paragraph 2, or il not paid in that manner, Borrower 3@l pay diem on time directly
0 the person owed payment. Burrower shall promptly furnish o Lender all notices of amounts to vepris snder this parageaph.
If Borrower makes these paymients directly, Borrower shall prompily furnish o Lender receipts evidencing the pavments,

Borrower shall promptly discharge any lien which has priovity over this Security Instruaicnt unless Borrower: (1) aprees in
writing to the payment of the obligation sevured by the lien in 2 manner acceptable to Lendzr: (b) conieses il pood faith the lien
by. or defends against entorcement of the fien in, fegal procecdings which in the Lender’s opinion operate w prevent the
enforcement of the fien; or (¢) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lies (o
this Security Instrument. it Lender determines that any part of the Propenty is subject to a lien which may autain priority over
this Security Instrument, Lender may yive Borrower a notice idemtifving the lien. Borrower shall saciséy the lien or take one ot
tiore of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot heteafter ercoted on the Property
insured against loss by fire, hazards invluded within the tem “extended coverage™ and any other hazards, including 1loods or
flooding., for which Lender r:quitca insurance. This insusance shall he maintined in the amouncs and for the peniods that Lender
requires. The insurance cagrier providing the insuraoce shall be ciiosen by Borrower subject (0 Lender’s approval which shall not
be unreasomably withheld. If Borrower fails (0 maintain coverage dexcribed above, Lender say, ut Lender's option, oblain
coverage (o protect Lender's rights in the Propenty in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard monigage clause. Lender shall
Im'c the night to hold !hcpclmvsand vencwals, If Lender requises. Borrower shall pmmpdy give to Lender alf receipis of paid
prcmmms and tenewal notices. In the ovemt of joss, Botrower shalt give prompl notice to the insurance carrier and Lender.

’~ Lender may make proof of loss it not made prompely by Bosrowes.

] Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applicd to rostoration or repair of the
» Propenty damaged. if the resworation of mpairiscmlmlhliy feasible and Lendet's sscurity is not Jessened. 1t the restotawon or

g f=pair is 901 cconomally feasible or Lender's securnity would be fessened. the insurance procecds shall be applied to the sums

.. sccured by dhis Sccurity Insiroment. whether of mu then due, with any excess paid w Borrower. Jf Borrower abandons the

.. Propenty, or does mn answer within 30 days a notice from Lender that che insurance carrier has offered (o settle 2 claim, then
Lender may collect the insurance procecds. Lender may use the proceeds 10 repair or tesiore the Property of 10 pay sumss seuured
by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shal) not exiend or
postponce the doe date of the monthly paymients referred 10 in paragraphs [ and 2 or change the amount ot the payments. 1t under
paragraph 21 the Property is acquired by Lender, Bosrower's right to any inserance policies amd proceeds resulting from dantape
o the ?mpcny pnor 0 the aoquisition skall pass 1o Lender to e extent of the sams secursd by this Security Instrument
imamediately prior to ik aoquisition.

6. Occupancy, Presarvation, Maintenance and Protection of the Properts; Borrower’s Loan Application: Leaseholds.
Borrower shall occupy. raabiish, amd use the Property as Borrower’s principal residence within sixty days after the excontion of
this Security Instrument ari shall continue (0 accupy the Propenty as Bosrower's principal residence tor at least one year alicr
the date of occupancy. usisy Coader otherwise agrees in writing, which consent shall net be unreasonably withheld, or unless
exenuating cicumsiances sxisy vinvch are beyord Bortower's comtrol. Borrower shall not destray. damage of impair the
Property, allow the Propenty (o (stofiorate, of commit waste on the Propenty. Borrowes shall be in dkefaohi it any fosfeiture
action or proceeding. whether civii or ¢riminal, is begun that in Lender’s good fith judgment vould rosult in tusiciture of the
Propeny or otherwise materiatly imgir (he sioa created by this Sevusity tastrumen of Lendes's security inlerest. Borrower may
cure such a defauit and reinstate. as provided in 7anagraph 18, by causing the action of procesding to be dismissed with a ruling
that, i Lender's pood (aith deteemination, precludes forfeiture of the Borrower's interest in the Property or othes material
impainment of the licn created by this Sccurity ins.ument o Leader's sevurity imerest. Borrower shall also be in defaule if
Borrowe:z, duriny the loan application process, Fave maic. iy false of imccurate information of statcments to Lender {or Yailed
o provide Lender with any material information) in corix cion with the loan evidenuad by the Notz, isvluding, dut not limited
{0, cepresentations concetming Botrower's occupancy of the Propeity as a principal residene. it this Secunity lnstrument ison a
keaschold. Bosrower shall comply with all the provisioss of the 12152 17 Bofrowet acquires fze title o the Propeny. the {easchold
and the fee title shall not merge ualess Leader agrees to the merget i v.iting.

7. Protection of Lender's Rights in the Property. if Borrower £58 10 perfom the covenants and agresme:ns comtainzd in
this Sccurity Instroment. o there is a legal proceeding that may sigmfiaraly aticct Lender's rights in the Property (suchas a
proceeding in hankmplq prodate, for condemmation or foriciture o 10 cn’orie laws of regulations). then Lender may do and

pay for whatever is mecessary (o praiect the value of the Pmpm) and Lemder’s 1ights in the Propenty. Lender's aciions may
include paying any sums socered by a lien which has priority over this Security” Instrument, appearing in coun, paying
reasomable ativeys’ fecs and entering on the Propeny (0 make repairs. Although Lcidcr may take avtion under this paragraph
7. Lender docs not have o do so.

Any amounts Jisbursed by Lender under this paragraph 7 shall bevomic additional debs ¢ ) Bortower sccured by this Scourity
Instrument. Unless Bortower and Lender agree to other torms of payment, these amouns sholl bear imerest from the date of
disbursctent at the Note e and shatl be pavable. with imcrest, upon notice trom Lender 1o Borow!r isquesting paymient.

8. Mortgage Insurance. f Lender tauired morigage insurance as a condition of niaking the inae s-cused by this Sevurity
instrument, Borrower shall pay ihe preaums roquired to maintain the morgag: insurance in cliect. i jor any reason, the
mortgage insurance coverage requined by Leader lapses or ccases to be in ctivet, Borrowes shall pay the preniums required o
obcain coverage substantially cguivalent o the mongage insurance previously in etfect, at a cost sebstantialiy souivalent te the
cost 10 Borrower of the mortgage imsuratce previously in eifect, from an aliernate mortgage insurer approved by Lender. if
substandially equivalent mongape insurance coverage is not available, Borrower shall pay to Lemder each momh a sum equal 10
oncawelfth of the yeariy nrortgage insurme premium being paid by Borrowzs when the insurance caverage lapsed of ceased (0
be in eftect. Lender will accept. use and reain these payments as a loss roserve in liew of mortgage insuramve. Loss reserve
payments may wo lfonger be required, at the option of Lender, if mongagc insuran.< coverags (in the amourt and fot the period
that Lender requires) prmld-d by an iosurer approved by Le 7 again bevomes availabls amd is oblained. Borrower shall pay
the premiums n:qmr-d {0 mainiain mongage insurance in cftm. or to provids 2 loss reserve, unfil the reyuirement for mongage
insurance cnds in accondance with any written agreeient betwsen Borrower and Lender or appiuah!c law.

9, Inspection. Lender or its agent may make reasonable enirics upon and inspevtions of the Property. Lender shall give
Borrower notice at e time of of prior tv an inspection spevifying reasomble cause for the inspeviion.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequzntial, in connxection with any
7 condemnation or other taking ot any part of the Propeny, or for conveyance in ficu of condemnation, are hereby assigned and
~* shall be pad 16 Lender.
b5 In the event of a total tuking of t Property. the proceeds shall be applicd 1o the sums sevurcd by this Security Instrument,
¢ whether or not then due, with any cxcess paid to Borrower. [n the event of a partial taking of the Property in which the fair
v; market value of the Propenty immediately before the eaking is equal w or greater than the amount of the sums secured by this
+ Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums seeurad by
i? this Security [nstrument shail b reduced by the amount of the procesds multiplicd by dhe Tollowing fraction: (a) the sl amount
- of the sums secured immediately before the wking, divided by (b) the fair market value of the Propeny immediately before the
= whing. Any balance shall be paid (o Borrower. In te evant of a pantial wking of the Propeny in which the fair market value of
Jithe Property immediately befors the taking is less thaa the amount of the sums sccured immediately before the aking, sless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, ths prozeeds shall be applicd w the
sums scoured by this Secunty Instrument whether or not the sums are then duc.

If the Property is ahandoned by Borrower, or if. after notive by Lend:r 1o Borrowet that the condemnor otfers (b make an
award or settle a claim for damages, Borrower fails to respond (0 Lender within 30 days aficr the date the netice is given,
Lender is auihorizcd v» collect and apply the proceeds. at its option, cither 10 restoration or repaiz of the Property or (o the sums
secuted by this Secune {astrament, witcthet or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procexds to principal shall not cxiem] or postpon
the due date of the monthl: oo yments reterred (o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Retezsed’: Forbearance By Lender Not a Waiver. Extcnsion of the time for paymens or moditication of
amostization ¢! the sums secuted, ov chis Sevurity Instroment granted by Lender 10 any suvcessos in imterest of Borrower shall m
operate 10 feiease the diability Gf ¢k original Borrower or Borrowyer's successors in imterest. Lender shall pot be requised 0
commence procecdings against any su.cossor in imterest of refuse (o extend time for payment of otherwise modify amortization
of the sums secured by this Security Liasiument by reason of any demand made by dhe original Borrowes or Borrower's
successors in isterest. Any forbearance by “onder in excrcising any right of remicdy shall not be a waiver of or preclode the
cxercise of any night or remedy.

12. Successors and Assigns Bound; Joint ‘a%4)-Several Liability: Co-igners. The coverants and agroements of this
Sceurity instrument shall bind and beicfit the swezseors and assigns of Lender and Borower, subject (o the provisions of
paragraph 17. Borrower's covemants and agreements <hall he joint and scveral. Any Borsowss who co-signs this Sevurity
Instrumem but does not cxcoute the Note: (a} is co-signing this Sccurity Instruinent ondy to moftgage. gramt amd convey dat
Borrower's interest in the Property ender the temus of this Sccarsy Instrument: () is aot personally obligated (o pay the sums
sccured by this Sceurity Instrument: and (c) agrees that Lender and anv other Berrower may agree to extend, madify, forbear of
make any accommodsations with regard (o the tems of this Security Is?sarient or the Nuie without that Borrower’s coasem.

13. Loan Charges. If the Juan secured by this Security Instrement is rabjevt to 3 law which sets maximum foan charges, amd
that law is rimally interpreted so that the imerest of other loan charges ~Crccted or (o be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charpe shall be reduced by the 2mount necessary (o reduce the charge to the
permitied fimit; 20d (b) any sums altcady collccted from Borrower which cirieded permined limis will e sefunded to
Borrower. Lender may choose (0 make this refund by reducing the principat owed ondke: the Note or by naking 2 dirsct paymemt
10 Borrower. If a refund rduces principal. the reduction will be treated as a partial prepe;men without any prepayinemt charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Incirument shall be giveu by delivering it or by mailing it
by first class mail undess applicable faw requires usc of another oicthod. The notice shall be direcicd 13 the Propeny Address of
any other address Borrower designates by notice to Lender. Any noiice w Lender shall be given by Yo class maii 1o Lender’s
address stated herein or any other address Lender desigrates by notice to Bostower. Any noticz provide for in this Socurity
Instrument shall be deemed to bave been given (o Borrower of Lender when given as provided in this parsy -

15. Governing Law; Severability. This Secutity Instromemt shall be governed by federal faw and the fawof the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security Instroment or the Nute contticis with
applicable taw. such conflict shall not affect other provisions of this Security lustrument of the Note which can be given cffeat
without the conflicting provision. To this end the provisions of this Sccunity Instrument and the Note ase devlared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Progerty or a Beneficial Interest in Borrower. If all of any part of the Property of any interest in it is
sold or transferred (or if 2 benelicial inkerest in Borrower is sold of transfereed and Borrower is not a matural person) without
Lender's prior weitten consent. Lender may. at its opticn. require immadiate paymet in foll of all sums secured by this Security
Instrament. However, this option shall not be exercised by Lender if excrcisce is prohibited by foderal law as of the date of this
Security Instrument.
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_ If Lender exercises this option, Lender shall give Borzower notice of aceleration. The nutice shall provide a pzriod of not
!'?_ less than 30 days from the dare the motice js delivered or mailed within which Borrower must pay all sums secured by this

! " Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this peniod, Lender may invoke any remedics
H permitied by this Security Instrument without further notice or denand on Borrower.
) 18. Borrower's Right to Reinstate. If Borcower nmieets cerain conditions, Borrower shall have the right to have enforcement
k1" of this Security Instrument discontimicd atany time prior 1o the carier of: (a) $ days (or such other period as applicable Jaw may
spectty for reinstatement) before sale of fhe Property pursuant 10 any pover of sale contained in this Sceurity Istrument: or M)
entry of a judgment enforcing this Sevurnity Instrument. Those conditions are that Borrower: (a) pays Lender alf sums which then
would be due under this Sevunty Instrument and the Note 25 if no aceeleration had occunred: () vures any defaulc of any other
COveraflLs or agreements: (¢) pays alt expenses incutred in eniforcing this Security lnstrumen, including, but not limited 1o,
teasonable awormeys' fees: amd () tkes such actiont as Lender ay rcasonably requise to assure thar the Yien of this Secunty
Instrunent, Lender's cights in the Property and Borrower's obligation w pay the sums sevured by this Scvurity Insirumens shal)
continue unchanged. Upon reinstaremen hy Borrower, this Sevurity Instrument and the obligations sevured hereby shall remain
fully cffeciive as if no acceleration had occurred, However, this right to reinstare shail ot apply in the casc of acceleration under
paragraph 7.

19. Sale of Moie; Change of Loan Servicer. The Noic of 4 partial inierest i the Noe (together with this Security
Instrument) may be'sold one or more times without prior notice (o Borrower. A sale may fesuic in a change in the emity tknown
as the “Loan Servicer ) that collects monthly payments duc uikder the Note and this Sevurity Istrument. There also may be e
Of more changes of the Luan Servicer earclat=d 10 a sale of the Note. IF there is a change of the Loan Servicer, Berrower will b
given written notice of the ciar 2e in accordame with paragraph 14 above and applicable taw. The notice will stae the mame ad
address of Gie new Loan Seriior and dhe address (o which paymeins shouid be made. The notice will also contain any other
tnformation cequired by applicably fav:.

20. Hazardous Substances. Botrewer shall not ‘ause or permit the presence. use. disposal, storage. or selvase of any
Hazardous Subswances on or in tic Propeity. Borrower shall not do, nor allow anyone clse tw do, anything altecting the Propany
that is in violstion of any Environmiental L-w. The preceding two sentences shall nos apply o the preseike, use, of storage on
the Property of small quamtities of Hazarduus Sahsanues that are generally recognized to be appropriate o rormal sesidential
uses and o maimenance of the Propeny.

Borrower shall prompily give Lender writen wotice of any investivation, vlaim, demand. lawsuit or other action by any
governmental or regulatory agency of privaic party invelvips e Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 11 Borrower I, ms, or is notified by any governmentaf or repulatory authonity, that
any femoval or other remediation of any Hazardous Substance (ftrcring the Property is necessary, Borrower shall prompdy cake
all necessary remedial actions in accordance with Environmental Liw,

As used in chis paragraph 20, “Hazardous Substances” are thos: substames defined as wxie or hazardous substances by
Environmental Law and the tollowing substances: gasoline, keroseix. other Nammabl: of 1wxic petrofenm products, wxic
pesticides and herbicides, volatile solvents, maienials containing ashestos or fupaidehyde. an radioactive maerials, As used in
this paragraph 20, “Environmenta! Law” means federal laws and laws of the jurisdicrion where the Property is tocated that refate
10 health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrzeaas Sallows:

21, Acceleration; Remedies. Lender shali give notice to Borrower prior 1o aceeleration folfowing Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under |z ragraph {7 unless applicable faw
provides otherwise). The notice shall specily: {a) the defanit; () the action required to cure the defaui1; (¢) a date, not less than
30 days from the dite the notice is given to Borrower, by which the default must be cured: ang fdp At faifure (o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by bis Security Instrument,
foreclosure by judiciat proceeding and saie of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure praceeding the non-existence of a defauli or axy olher defense of
Borrower ta acceleration snd foreclasure, If the default is rot cured on or befors the date specified in the notice, Lender at its
option may require immediate payment in ful} of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitted to collect ahl expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attosneys’ fees and costs of title
evidence,

22. Release. Upen payment of all sems secured by this Secunity Instrument, Lender shall yzkcase this Sevurity Instrument
without charge to Borrower. Bosrower siall pay any recordation costs.

13. Waiver of {fomestead. Borrower wiives all right of homicstead exemption in the Propeny.

Y
P

A e
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24, Riders o this Securily Instrument. {f one or more riders are executed by Bortower and recorided ogether with this
Security Instrument, the covenants and agreements of cach such rider shail be incorporated ino and shait amend and supplem-m
* the covenants and agreements of this Security Instrument as if the rider(s) were a part ot this Secority Fnstrument.

{Check applicable boxfes)]

CJ Adjustable Raie Rider B2 Condominium Rider {31-4 Family Rider

O Graduated Paymens Rider (3Planned Unit Development Rider CIBiwcekly Paymens Rider
TI8alloon Rider ORate improvement Rider TJScvond Home Rider
IV A. Rider ZOnher(s) Jspecify]

BY SIGNING BELOW, Bosrower accepts and agrees (o the (erms and covenamts contained in this Scvarity Instrument and
in any nider(s) execuied by Borrower and tecorded with it.

STATE OF ILLINOIS. ..., Jzz ,,,,,,, Coty ss:

I At ificay/ Notary Public in and for said county ndsuu:doh«: y certify thas MUCHAEL B.
EA m\ A\ L\\l \RRIH) \l \\ pers ml!y known to me 10 be the same perswun 15t mmt% subscribed 10 the foregoing
instrumess, appeared before me this day tn person, and acknowiedged that ...'-z.,. ... Signcd and delivered the said
instrunient as 2 free and voluntary act, for the uses amd purposes therein sevaira,

Given under my hamd and ofticial scal, this .. l (:"di ...... day ot . %&’({"

My Commission Expirzs:

This Instrement was prepared by:

b 3
0 F ':)f’?f'ﬂ'{;f

FMARY Ay e
NOT4RY NS fine 5.1"
’.{]’m}’llJ J{f(q F:f

A,
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CONDOMINIUM RIDER

THis CONDOMINIUM RIDER i made this 10T day of FEBRUARY L1998
and i incorporated inte and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or
Security Deed (the “Security Instrument”}) of the same date given by the undersigned (the °Borrower”) 10
secure Borrower's Note (0 FT MORTGAGE COMPANIES @b/a SUNBELT NATIONAL MORTGAGE, A
KANSAS CORPORATION (the “Lender”) of the same date and covering the Propeny described in the
Sceunty Instrement and focated at:

2300 WEST WABANSIA #3335, CHICAGO, ILLINOIS 60647
{Property Address)
The Propenty inclodes 2 unit i, together with an undivided imerest in the common clements of, a
condominium przjsct known as:
CLOCK TOWER LLSTS

iName of Condominium Projcct}
(the “Condominium Progct’). IF the owners association or other entity which acts for the Condominium
Project (the "Owmers Adsocidtion”) holds title (o propenty for the benetit or use of ils members of
sharcholders, the Propeny alsr-includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrows: s merest.

CONPOMINIUM  COVENANTS, In sadition to the covemamts and agreemcies made w the Secudty
Instrament, Borrower and Lender further ~wenani and agree as follows:

A. Condominium Obligations. Borrewyr- shall perform ali of Bosrower's obligations under the
Cendominium  Project’s Comstituent Documezas. The "Constitent Documents” are the: (i) Declaration of
any other document which cicates the Condomini=m Project; (i) by-laws; {iii) code of regulztions; and
{iv) other equivalent documents. Borrower shall promptly pay, when due, all daes and assessments
imposed pursua 10 the Constituent Documents.

B. Hazard Insurance. So long as the Owrers Associatim noaimains, with a gencrally accepied insurance
cartier, a “master” or “blanke:” policy on the Condominiamr Project which is satisfactory to Lender and
which provides insurance coverage in the amoums, for the (eriods, and against the hazards Leader
requires, including tire and hazands included within the tenn “extende” caverage,” then:

(i) Lender waives the provision in Unifurm Coveram ? for \he mumthly payment to Lender of the
yearly premium installments tor hazard insurance on the Propenty; and

(it} Boerrower's obligation under tniform Covenant 5 10 maintain hazasy! snsurance coverage on the
Property is deemed satisfied to the exiemt that the required coverage it provided by the Owners
Association policy.

Borrower shall give Lender prospt notice of any lapse in required hazard insurarce coverage.

In the event of a disteihution of hazard insurance proceeds in licu of restoration or <t futlowing a
foss 10 the Propeny. whether 1o the unit or to common elements, any proceeds payable (o orower are
hereby assigned and shall be paid 10 Lender for application 10 the suins secured by be Security
Instrument, with any excess paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public Hability insurance policy acceptable in form, amount. and exieit of
coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim ;or damages, direct or consequential, payable
Borrower i connectivn with any condemmation or other aking of all or any part of the Propenty, whether
of the unit or of the common clements, or for any conveyance in lieu of condzmnmation, are herebhy
assigned and shall be paid o Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Unitorm Covenant }0.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fanaie Mae/Freddic Mac L NIFORM INSTRUMENT  Form 3140 9/9%0
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g E. Lender's Prior Consent. Borrower shall not. except atter notice to Lender and with Lender’s prior
. written cotsent. either pantition or subdivide the Propenty or consent io:

L (i) the abandonment or termimtion of the Condominium Project, except for abandonment or
1 termination reguired by kaw in the cuse of substantiai destruction by tire or ether casualiy or in the case of
3 a taking by condemaation or ¢minent domain;

- (it) any amendment 0 any provision of the Contiwert Documerits if the provision is for the express

benetit of Lender;

(iii) termination of protessional manegement amd assumption of self-management of the Owners
Association; or

(iv) any action which would have the erfect of rendering the public liability inserance voverage
maintained by the Owiers Association unacceplable to Leader.

F. Rereuies. If Borrower does not pay condominium dues and assessmznts when due, then Lender
may pay thei. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other tenms of
payment, these amonnts shall bear interest from the date of disbursement at the Note rate and shail be
payable, with interc:t, vpon notice Trom Leader 10 Borrower requesting payme.

Tt

-

BY SIGNING BELOW, - Gorrower v and agrees {0 the terms and provisions contsined in this
accepls

\
‘J g %L( 15¢al)

\uum:[f B. EATON Bortower

MULTISTATE CONDOMINIUM RIDER Singk Family-Fanmie Mat/Freddie Mac UNIFORM INSTRUMENT  Form 3140 9%
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