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THIS MORTGAGE (“Security Instrument™) is .tv'non  JANUARY 16TH, 191: . The morigagor is //
JeprERYlJoRDAN, A MARRIED MAN TD Lr 0. dordan, HHis 15 No+ homesitad prepur+y, 1S 5l

inveSiment Preperty. ("Borrower”).
This Security Instrument is given o LL PUNDING CORP.

, which
is organized and existing under the laws of THE STATS 02 DELAWARE , and whose address is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL  630:
Borrower owes Lender the principal sum of  THIRTY THREE THOUSAND AND NO/100
Doltars (US. § 33,000.90 7. This debt is evidenced by Borrower's note

dated the satne date as this Security Instrument ("Note™), which provides forinon:hly pavinents, with the full debt. it not
paid earlier, due and payable on PEBRUARY 1ST, 2028 . This Secuiiiv nstrutient sevures 1o Lender: G the
repayment of the debx evidenced by the Note, with interest, and all renewals. ext=nusiuss and moditications of the Note;
(b} the pavment of all other sums, with interest. advanced under paragraph 7 10 protecr<oe securtty of this Sevurity
Instrument; and () the performance of Borrower's covenants and agreements under this Sevanty Instrument and the
Note. For this purpose. Borrower docs hereby mongage, grant and convey to Lender the iallowing described propenty
located in COOK Coumty., Illineis:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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CLOT2IN BLOCK 1IN MERRIONETTE WIANOR SECOXD ADDITION, BEING A SUBDIVISION OF PART
HOOF THE EAST 1.2 OF THE NORTHEAST 1.4 OF SECTION 12 NORTH OF THE INDIAN BOUNDARY LINE
- TOWNSHIP 37 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN AND A

OREST BDIVISION OF PART OF CALUMET TRUSTS'S SUBDIVISION XO 3. AND VACATED STREETS

5, AND ALEYS. IN FRACTIONAL SECTION T.NORTH OF THE INDJAN BOUNDARY LINE. TOWNSHIp 37
 NORTH RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDJAIN. [N COOK COUNTY, ILLINOIS

PIN. Ap-87-100-03y
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which has the address of 5603 SO. OGLESBY AVE . CHICAGGC
{Stren] {Ciryl
MHlinois 50617 ("Propenty Address™);
[Zio Code)

TOGETHER WITH all the improvemems now or herealter erected on tie propeny, and all casenwesits,
appurtenances, and fixtures now or hereafiee a part of the property. Al replacements and additions shalf also be covered
by this Security Instrument.  All of the foregeing is referred to in this Secerity instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is law fully scised of the o<atz hereby vanveyed and Bias the nght to
mortzage. grantnd convey Gie Propenty and dhat the Propenty is uneacumbered, except for encumbrances of record.
Borrower wariant and will defend generally the tite to the Propenty against all claims and demands. subject to any
encumbrances of recrod.

THIS SECURITY WWSTRUMENT vombines uniform coverants for mational use and non-unifonin covenass with
limited vanations by jurisdicura to constitute a umfonn security instramens < ovesing r1zal property.

UNIFORM COVENANTS.‘Gerrower and Lender covenant and agree as follows:

1. Payment of Principat and Interesi: Prepayment and Late Charges. Borrower shalt promptly pay when duoe the
principal of and interest on the debt evidem ed by the Note and any prepsyment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subgccio appiicable law or (¢ a wrnten waiver by Lender, Borrower shal] pay
o Leadzer on the day monthly payments are due utne the Note, umil the Note is paid in full, a sum ("Fends™) tor: {2)
vearly taxes and assessmients which may anain prionity over-is Secunity Ingrument as 2 Tien on the Propeny; (b) yearly
leaschold pavments or ground rents on the Property. if aay: (¢) vearly hazard or Propenty insuran.c premioms: (d) yearly
flood iisurance premiums, if any; (¢} yearly montgage insura e premiums, il any: and « [ any suns pavable by Borrowey
10 Lender. in accordance with the provisions of paragraph 8. in liev ol the paymem of mongage insusance premiuns.
These items are called “Escrow liemis.™ Lender may. a1 any time. 0obert and hold Funds in an amoumt net to exceed the
maximum amoum a Lender for a federally related morigage loan may «evoire for Borrowet's excrow account under the
fedzral Real Estate Settlemem Procedures Act of 1974 as amrnded frow: ame #2-2ime. 12 U.S.C. § 2601 #1 seg.
{"RESPA"), unless another law that applics to the Funds sets a fesser amoun - {('sn, Lender sy, at any tiow, collevt
and hold Funds in an amount nit 10 exceed the lesser amount.  Leader may estizioic the amoumt of Funds due on the
basis of current datx and reasomable estingtes of expenditur=s of future Excrow kems <7 ctherwise in acvordan.c with
appiicable law.

The Funds shall be held in an institation whose deposits ase insured by 3 federal agenc), instrumentality, or entity
tincluding Lender, if Lender is sach an institasion) or in any Federal Home Loan Bank. Lender sl apply the Funds 10
gay the Escrow ltems. Lender may not charge Borrower for holding and applving the Funds, LoDy amalyzing the
escrow account, of verifying the Escrow ltems, unless Lender pavs Borrower inderest on the Fundr ar . spplicadie law
petsnits Lender to make such a charge. However, Lender nay require Borrower to pay a one-time chufzc for an
independent real estate tax reponing service used by Lender in connection with this loar, unfess applicaiis @w provides
otherwise.  Unless an agreement is made or appiicable law requires interest 10 be paid. Lender shall not be required 10
pay Borrower any imerest of carnings on the Funds. Borrower and Lender mray agree in writing, however, that imerest
shall be paid on the Funds. Lender shall give 1o Sorrower, without chzrge, an annual accoumting of the Funds, showing
credits and debits so the Funds and the purpose for which cach debit to the Funds was nade.  The Funds are pledged as
addivonal sevurity for all sums sccured oy this Secunty Instmment.

If the Funds held by Lender excood the amounts penmitiad to be held by applicable law, Lender shal) account
Borrower for the excess Fuads in accordance with the requirements of applicable faw. 11 the amount of the Funds held
by Lencer at any time is not safficient 10 pay e Escrow ftems whea due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay 1o Lender the amount necessary to maiic up the deficiency.  Bormower shall make up
the deficrency in no more than twelve momthly payments. at Lender's sole discretion.

Upon pavment in ful! of all suins secured by dhis Security instrument. Leader shall pronept)y refund 1w Borrower any
Funds held by Lender. I under paragraph 21, Lender shall acquire or scil the Property. Lender, prior w the acquisition
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or sale of the Property, shall apply any Funds held by Lender at dic time of acquisition ot sale as a credit against the
sums secured by this Secunty Instrumet.

3. Application of Payments. Unless applicable taw provides otherwisz. alf pavments reveived by Lender under
paragraphs 1 and 2 shall be applicd: first. t0 any prepayment cliarges due under the Note; second. 1o amounts payable
under paragraph 2: third. (0 interest due: tourth, o pancipal due; and last. to any fate charges due under the Note.

§ LDt e

4. Charges: Liens. Borrower shall pay all taxes, assessimemis, charges, fines and impositions atiributable 1o the
Property which may atain priority over this Security Instrement, and leasehold payments o7 ground tems, if any.
Borrower shall pay these obligations in the manner provided in parayraph 2, or if aot paid in that manncr, Borrower shall
pay them on time dicectly (0 the person owed payment. Borrower shall promptly furaish o Lender all notices of amounts
te be paid under ohis paragraph. {f Borrower inzkes these payments direcdy, Bosrower shall prompily furmsh to Lender
receipis evidencing ffic navaknis,

Borrower shall piow ply discharpe any fien which has prioriy over this Secunity lastrusient unless Borrowes - {a)
agsees in wniting to the gaviaent ol the obligation secured by dhe lien in a manner acceptable 0 Lender; (b) contests in
good tuith the lien by, or diterds against enforcement of the lien in, legal proveedings which in the Leader's opinion
operate to prevent the enforcesaer ot the lien: or (.1 secures from the holder of the licn an agresment sitisfactory (0
Lender subordinaing the lien to thie Sevcurity Instrument. 1Y Lender determines that any part of the Property is subject to
a lien which may attan priority over s Security Instrement, Lender may give Borrower 2 notice identifying the lien.
Borrower shall satisty the lien of take vaeor more of the actions set forth above within 10 days ef the giving of netive.

5. Hazard or Property Insurince. Borrowe=s shall keep thie improvenknts now existing or hereatter erected on the
Property insured againse loss by lire, hazards inch:g-2 within the term “exteirded coverage™ and any other hazards,
including floods or flooding. for which Lender requicssinsurance.  This insurance shall be naintined in the amounts and
for the periods that Lender requires. The insurance carnsr providing the insurance shall be chosen by Borrower subjevt
0 Lender’s approval which shall not be unreasonably withiield. i1 Borrower fails (0 naintain coverage described above,
Lender may, at Lender’s option, obiain coverage 10 protect Leidior’s rights in the Propeny in accordance with paragraph
7.

All insurance policies and renewals shall be accepuabie 1o Lender and shatl include a standard morteage clause.
Lender shall have the right to bold tie poficies and renewals. it Lender requires, Borrower shall prompily pive to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Sorrower shall give prompt aoticc 0 the
insurance carrier and Lender.  Lender may smke proof of less if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insutance provecds slolt be applied 1o restoration or frepair
of the Property dannaged. if the restoration or sepair is economically feasible and Lendrr's security is not lessened. 11 the
festoration of repair is not cconomsically frasible or Lender’s secutity would be lessied the insuraice proveeds shalk be
applied to the sums sevured by this Security Instrumens, whedier or not then due, with aay cxoess paid o Borrower.
Borrower abandons the Property, er does not answer within 30 days a notice from Lender vt the insurance cacrier has
offered o setthe a claim, then Lender may coliect the insurance preceeds.  Lender sy use the onx:eds 10 rzpair or
restore the Property or (o pay sums sevured by this Sevurity [nstrament. whedicr or not dicn duz. Tix 30-day period will
begin when the notice is given.

Unfess Lender and Borrower otherwise ageee in writing, aay application of pro.ceds to principal shall %ot exiend or
postpone the duc date Gf the monthly payments reterred w in paragraphs 1 and 2 or chiange the amount of he payments.
It under paragraph 21 the Propenty is a:quired by Lender, Borrower's right 10 any insurance policics and proveeds
r=sulting from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums sevured by
this Security Instrument immediately prior 1o the acquisition.

6. Occupancy. Preservation. Maintenance and Protection of the Property: Barrower's Loan Application:
Leaseholds. Borrower shall occupy, establish. and use the Propenty as Borrower's principat residence widin sixty days
after the execation of this Security Instrument and shall contipae 10 occupy the Propeny as Bortower's prinvipal residence
for at feast one vear after the date of occupancy, unaless Lender otherwise agrees in writing. which consent shall not be
unreasonably withheld. or undzss exienuating circumstances exist which are beyond Borrower's control.  Borrower shall
nat destroy. dainage or impair the Property, allow the Propeny o deteriorate, of commit waste on the Property.
Bortower shalt be in default if any for fviture action or proceeding, whether civil or crimimal, is begun that in Lender’s
good f2ith judgment could result in torfeiture of the Property or otherwise matcsially impair the tien creaed by this
Secunty Instrumznt of Lender's security imierest. Borrower smay cure such a default and reinsuate. as provided in
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paragraph 18. by causing e action or procoeding 0 be dismissed with 3 roling dat. in Lender's good Laith
determination. precludes forfeiture of the Borrower's interest in the Propesty or ather material impainmem of the lien
cieated by this Security Snstrument or Lender's secunily interest.  Boriower shall also be in defauit ¢ Borrowes, during
the toan application process. gave materially falss of imccurate information or statements 1w Lender {or Lailed (o provide
iender with any material information) in connection with the Joan evidenced by the Note. including, but not Jimtited to,
fepresentations concerning Borrower's occupency of the Propenty as a principal residence. I this Security Instrumem is
on 2 leaschold, Borrower shall comply with the provisions of the Izase. | Borrower acquires ice title 10 the Propeny, the
leaschold and the fec title shall not mctpe unless Leader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to petform the covenants and agrecimcis
conmained in this Secaricy instromen:, or there s 2 Jegal provecding that may signiticantly aitect Lender's rights in the ;
Property (such 74 a wocecding in bankrupicy. probate, for condemnation or forfeitare of 10 ehforce laws or regalations), |
then Lender may de aad pay for wiatever is fCCessary (0 protect the value of the Property and Lender's nghts in the |
Property. Lender's scainns may inclode Ryiag any sows secured by 3 bien which has priofity over this Sevurity
lustrument. appearing i coun, paving reasomble asorneys” fees and covering ou the Propenty o make repairs.  Although
Lender smay take action unicr ihis paragraph 7, Lender docs not have 1o do so.

Any amounts disbursed 5. L.oder under this paragraph 7 shall becomne additiomal debt of Bormower sevured by this
Sccurity Instument. Unfess Bovtvcr and Lender agree to other tenns of payment, these amoums shall beas interess
from the date of disbursenent at the N rate and sl be payable, with interest, upon notice from Lender (o Bortower
requesting payment.

3. Mortgage Insurance. f Lender reqeifeZ aKongage insurance as a ondition of making the Joan wvured by iis
Security Instrument. Borrower shall pay the prevviur: required to maimain the morigage insurance in effect. 15, for any
reason. the mongage insutance coverage required by conder lapses or ceases (o be in cltect, Borrower shall pay the
premiums required {0 obtain coverage substantially equivaler: o the mongar insurance previously in effect, at a cosy
substancially equivalent o the cost to Busrower of the Eongage insurance previously in cffevt, from an alenare mofteage
insurer approved by Lender. [f subsantially equivalent mortg ige insuran. ¢ coverage is not available. Borrower shall pay
0 Lender each month a sum equal 10 one twelfth of the yearly anfiraec insurance premium being paid by Borrowzr
when the insurance coverage lapsed o1 ceased 10 be in efioct. Lemges vill acoept, use and setain these pavments as a loss
reserve i ficu of mongage insyrance. Loss reserve payments nay no bonzer be required, at dic opron of Lendsr, if
mofiyage insuratce coverage (in the amount and for the period that Lend. i regnires) provided by an insurer apptoved by
Lender again becomes available and is obtined. Borrower shall Pay the predium required to maimain worteage
nsurake in effece, or to provide a loss reserve, until the requirement for mongaze iasurance ends in acotdance with any
Wrilten agreement between Borrower and Lender or applicable law.

9. [nspection. Lender ot jis agemt ;may nuke reasonable entrics upon and inspetions o vhe Propenty. Lender shall
give Borrower notice at the time of or prior w an inspection spevifying reasomable cause for-the aspection.

10. Condemmation. The proceeds of any award or claim for damages, direct of consequential /e Coune. tion with
any condemnation or other taking of any part of the Propeny, or for conveyance in licu of condemmatior, are hereby
assigned and shall be paid 0 Leader.

In the event of a total wking of the Propeny, the proveeds stral) be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in
which die fair markec value of the Property immediately before die aking is equal w or greater tian dic amount of die
sums sccured by this Security Yastrumen immediately before the taking. unfess Borrower and Lender otherwise agree in
writing, the sums secured by this Sevurity Instrument shall be reduced by thic amount of the proceeds muitiplied by the
following fraction; (2) the tota] amount of the sums sccured immediately belore the aking. divided by (b the fuir market
value of the Propenty imnediately before the waking. Any balance shall be paid (0 Borrower. [ the event of a partial
taking of the Property in which the fair market value of the Prepesty immediately betore the wking is fess tian the
amount of the suins secured immediately before die taking. unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Sevurity Istrement
whether or not the sums are then duc.

If the Property is abandoned by Borrowcer. or if. after notce by Lender o Borrower that the condemnor otfers to

mzke an award or seule a claim tor damayes, Borrower fils to respond to Lender within 30 days alter the date the notice
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ts given, Lender is aobotized (o collect and 2pply the proceeds, at its eption. cither to restoration o repair of the
Property ot to the sums sccused by this Sccurity instramient, whether or not then due.
Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs § and 2 or change the amount of sech payments.

§1. Borrower Not Releasedt: Forbearance By Lender Not a Waiver. Exicnsion ol the time for payment of
moditication of amontization of the sums secured by this Secunty Instrumewt zranied by Lender w0 any successor in
interest of Borrower shall not operate to release the liability of twe oniginal Borrower o Borrower's sixcessors in interest.
Lender shall not be coquired to commence proveediags agairst any stevessor in interest of feluse o extend time Toy
pavineit of otherwise modify amontization of the sums sevured by this Security lestrument by reason of any desand made
by ihe origimal Becrower of Borrower's successors in interest. Any forbearance by Lender in cxervising any night of
remedy dull pa b 3 waiver of of preclade e exercise of any Aight o remedy.

12, Successors w7y \ssigns Bound: Joint and Several Liability; Co-signers.  The covetiatts and azreements of this
Sccurity Instrument shuil kot and benetit e seccessors and assigns of Leader and Barrower, subject o the provisions of
paragraph 17. Borrwer's covrmants and agreements shall be joim and several. Any Bomower whe co-signs this
Secuny Instroment but doces Gof ¢ wecute the Note: (3) is co-signing Unis Security lnstramem ondy to mongags, gant and
convey that Borrower's intered 172 se Property under the terms of this Sevunity Instrument: (b) is not persomlly obligated
10 pay the sums secured by this Seowricy) Instrument; and (c) agrees that Lender and any other Borrower may agies to
exiend. modify. forbear of mzke any ccammodations with regard o the torms of this Security Instrument or the Note
without that Borrower's consemt.

13. Loan Charges. If the loan secured by Za7 Sevurity Instroment is subject 0 3 law which sts neximum loan
charges. and that faw 15 liratly imerpreted st that B 7aterest of other loan cliarges collected of 10 be collevied in
connection with the dean exceed the permitied fimits, dien: <2 any such loan charge shalt be redaced by the amount
aecessary (o reduce the charge 10 the permitied limis; and b) anv suars already collected from Borrower which excceded
permitsed timiss will be refunded w0 Borrower. Lender may ciw s to make this refund by reducing the prinaipal owed
under the Note or by making 3 direct paywent 10 Borrower. 1 2 refond reduces principal. the reduction will be treated as
a panial prepayment without any prepayment charge under the Notc.

H. Notiges.  Any notice to Borrower provided for in this Scounty instrurssst shal! be given by delivering it or by
nating it by first class mail uniess applicable taw requires use of anothes mx thod. - The notice shall be direvied 1o the
Property Address or any other address Borrower desigraies by notice (0 Lender. 2wy notice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any ather addeess Lender desiprasss by notice to Borrower. Any
natice provided for in this Scourity (nstrumcnr shall be decoed te have been given to Ecrrower or Lender when given as
provided in this pasagraph.

15. Governing Law; Severability. This Security lnstrument shiall be governcd by federal 'aw av2 dhe faw ef the
junisdicton in which the Propeny is located. In the cvent that any provision of clause of this Security westrument or the
Note conflicts with applicable faw, such contlict shall not attet odier provisions of this Sevurity lmsirirans or the Note
which can be given effect without the contlicung provision. To this end the provisions of this Sevurity Jisiument and
the Note are declated 1o be severable.

16. Borrower's Copy. Borrower shail be given one confurmed copy of the Note and of this Security Instruient.

17. Transfer of the Property or a Beneficial Enterest in Borrower. {f all or any part of the Propenty or auy
tnterest in it is sold or wransferred (or if 2 benelicial interest in Borrower is sold of transicrred and Borrower is #ot a
naturat person) without Lender’s prior writien consent, Leader ny, at its option, require immediate payment in sull of
all sums secured by this Sevurnity {nstrument.  However, this option shall not be excrvised by Lender i exervise is
prohibited by federal law as of the date ot this Security Instruaxix.

it Lender exervises this option. Lender shall give Borrower noticc of acoeleration.  The netive shall provide a period
of not iess than 30 days trom the date the notice is delivered or mailed within which Borrower nwst pay all sums secured
by this Sceurity lastrument. 11 Borrower fails (o pay these sums prior to the expiration ¢ this perivd, Lender nay invoks
any remedies pennitted by chits Security Instrument without furtlhier noti.e or denand on Borrower.
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18. Borrower's Right (o Reinstate. 1f Borrower meets cerain conditions, Barrowzr shall have the right 1o have

enforcement of this Sevurity Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other penod
as applicable faw may specity for reinstatement) before sale of the Preperty pursuant (o any power of ale contained in
this Security Instrument: or (b) emtey of a judgement enforving this Sevurity instrumens. Those conditions ate that
Borrower: (a) pavs Lender all sums which then would be due under dus Scvurity lnsirament and te Note as H o
acceleration occurred: (b) cures any defzult of any other covenants or agrezments; {1 pays all expenses incurred in
enforving this Security Instrument, invluding, but not limited to. reasomable attonieys” f2es; and (d) takes such action as
Lender may reasostably require (o assure that the lien of this Secunity Instrnnen. Lender’s niglits in the Property and
Borrower’s obligation to pay the sums scvured by this Secunty Instrument shall continue unchanged. Upon reinstatement
by Borrower. this Security Instnmcit and the obligations scvured hereby shall renmin fully effecuve as if no acceleranon
had occutred.  However, this qight o reinstate shall not apply in the caxe of acueleration under paragraph 17.

19. Sate of Noie: Change of Loan Servicer. The Note or a partial intcrest in the Note (together with this Security
Instrumeni} may be <ol pne or more times without prior notice 1o Borrower. A sale may result in a change in the entity
iknown as the “Loan $.nviner™) that collects monthly paymens due under the Note and this Secunty insttument.  There
also may be onc of more Cnavgss of the Loan Servicer unrelated 1o a Sz of the Note. 1 there 1s a change of the Loan
Servicer, Borrower will be giver veritien notice of die change in accordan. ¢ with paragraph {4 above and appli.able law.
The notice will state the mame and zGdress of the new Lean Servicer and the address 1o which payments shouid be node.
The notice will also comain any other atiormation requited by applicable law.

2. Hazardous Substances. Borrower/ ha)! Dot cause of pennit the presence, use. disposal, storage. or release of
any Hazardous Substances on o in the Propesiy. Sorrower shall not do, nos allow anyome clse 1 do, anything alfe.ting
the Property dat is in viofation of any Envirennioa Law. The preveding two sentenves shall not apply to the presence,
use. or storage on the Property of small quantities of H2rardous Substances that are genenally revognized to be
appropriate to notmal residential uses and W maimemar.ce of the Property.

Borrower shail promely give Lender writica notice o/ any investization. claim. demtand. lawsuit or oter action by
any governmemal or regulaiory agency or private panty involviny the Property and any Hazardous Substaice or
Enviromnental Law of which Borrewer has actual knowledge. 11 Britowes learas, or is notiticd by any governmental or
regalatory authority. that any removal o other remediation of any Har: mous Substance aifecting the Propeny is
mecessary, Borrower shall prompuly ke all necessary remedial actionsin ic.urdan e with Environmental Law:.

As used in this paragraph 20, “Hazardous Substances™ are those subsancs detined as twxic of hazardous substances
by Environmensal Law and the jollowing substances: gasoline, kerosene. other tlamable of woxic petroleum products,
toxic pesticides and herbicides, volatile solvents, naterials containing asbextos of o aldchyde, and dioactive materials.
As used in this paragraph 20, "Environmentai Law™ means federal Jaws and laws o ¢ jerisdiction where the Property is
Jocated that refate o health, Safery. or emimnmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender futther covenant and apree as willews:

21. Acceleration; Renwdies. Lender shall give notice 1o Borroner prior to acceleration [zl 1ag Bosrrower's
breach of any covenant or agreement in this Security [nstrument (but aet pricr 1o acceleration varla paragraph 17
unless applicable law provides otherwise). The notice shall specily: (a) the defauliz (h) the action revctivd to cure
the default: (c) a date. not less than 30 days from the date the notice is given to Borrower, by which e defauh
maust be cured; and () that failure 10 cure the defanli on or before the date specified in the notice may resull in
acceleration of the sums secured by this Security Instrument, fereclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borvower of the right to reinstate afier acceleration and the right to
assert in the forechosure procreding the non-existence of a default or any other defense of Borrower 1o acceleralion
and foreclosure. I the default is not cured on or before the date specified in the notive, Lender, at its option, may
require imimediate paviment in full o all sums secured by this Security Instrument withowt lurther demand and
nay forechose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attormeys’ fees and cosis of title evidence.

22. Refease. Upon payment of all sums secused by this Security instrument. Lender shal) release this Security
Instrument without charge (o Borrovwer. Bommower shall pay any recordatien conts.

LOMEG - 110195 Dec Prep P, Inc.
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b 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

l; 24, Riders to this Sccurity Instrument. 1Y one or more nders are executzd by Borrower and recorded together
with this Security Instromene, tie covenants and agreements of cach such rider shall be invorporated into and shall amend

and supplenxnt the covenams and agreements of this Security Instrument as it the ridens) were a pan of this Sevurity

v Instrument. {Check applicable bex{es))

Adjustable Rate Rider ) Condominium Rider i - 4 Family Rider
Graduated Payment Rider L] Planned Unit Dzvelopment Rider u Biweekly Paymem Rider

[ Bafivon Rider L] Rate Improvement Rider Sevond Hom Rider
V.A. Rider L] Othenis) fsp=city)

BY SIGNING BZLOW, Borrower acepts and agrees 10 the terns and covenanis comaired in this Security
fnstrument and in ary vder(s) exeouted by Borrower and revorded winls .

{/‘“’ho:&ﬂ:a _ fr\\
k «aﬂ‘vw [ (Seal)
Js/rssp.fr“mi:.:.:: /’ -Borrowsr
N, 3 (Scal)
-Borrower
PN i Seal)
-Borrower
(Seal)
~Botrrowes

STATE OF ILLINOIS, Q@L County ss:

. UJY\MK_&I« . ] e a Notary Pubiic in ant fur said coumy and state
do hereby cenify that  gzereryRiorpan, maried 10 Lot Xerdan

personally known fo me 1o be the same person(s) whose mame(s) subscribed to die furepoing instruzaer.:. appeared betore
me this day in person, and acknowledged that HE signed and delivered the said instrureaas HIS

free and voluntary act. for the uses and purposes thzrein set torth.

Given under my hand and cfticial seal, s 16TH day ol JANUARY, 1993,

My Commission Expires:

-Notary Public

This imstroment was prepased by:  ANME HERSEMANK

“OFFICIAL SEAL”
JULIE L. O'NEILL

NOTARY PUBLIC, STATE CF ILLINOIS
14Y COMMISSION EXPRES ! 112/ 2000

FLLINOIS - Single Family - Fammée Mae/Frediibe Mac UNIFORM INNTRUMENT Form 3014 99
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ADJUSTABLE RATE RIDER
(LIBOR index - Rate Caps»

THIS ADJUSTABLE RATE RIDER is made this  16T4 day of JamuARY., 1938 ,
and is incorporated into and shall be decuwd 0 amend and supplerem the Mongage. Deed of Trust or Svurity Desd
(the “Security instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (Wthe “Borrower®) (0 secure Bosrower's Adjustable Rate Note the "Nate™) 0 LI, FUNDING CORF.

{the “Lender™)
of the ame date and covering the property described in dhe Security lnstrument and lo.ated at:

9503 SG. OGLESBY AVE, CRICAGO, IL €0617
(Froperty Addresy)

THE NOTE CCSTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND The SDNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S AGIUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXNIMUM RAYTE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. tratuition w the covenants and agreemems made in the Security Instrament,
Borrower and Lender further covemant and a7 as follows:

A, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an imiial interest tte of |- 2g9p  %. The Nowe provides for changes i the adjustable
interzst rate and the monthly pavments, as fillows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A+ Change Dates

The adjustable fnrerest rate | will pay may change on the 19T day of FEBRUARY, 2000 , and on
that day every sixth monath therealier.  Each date on which my new imviest rate could <hange is called a “Change Date.”

{B) The Index

Beginning with the first Change Date. my adjusiable interest rate wili oe baceed on an index. The “lodex” is the
average of interbank otfered gates lfor six-month U.S. duilar-denomimated depisits ip the London market ("LIBOR”). as
published in The Wall Street jourmal. The most revent Ind<x figure available as £¢ the finst business day of the month
immediately preceding the momh in which the Change Date occurs is calied the “Cavent Index.”

If the (ndex is no fonger available, the Note Holder witl choose a new index that'is ‘=2ser] upon comparabie
information. The Note Holder will give me notice of his choice.

1) Calculation of Changes

Before cach Change Date, the Noge Holder will calculate my new interest raie by adding

STX AKD FORTY FIVE ONE-HUNDRED percenage poits (6. 450 W@ 2 Current Index.
The Note Holder will tren round the sesult of this addition to the nearest ane-cighth of one percentap: roim (0.125%).
Subject 1o the lintis stated in Section 4:D) below, this round=d amount will be my new interest rate ust’s thie next
Change Date,

The Note Holder wilf then determine die amount of the monthly payment that would be suificicnt to rzpay the
unpaid poncipal that | am expected 10 owe at the Change Date in full on the matusity date at my new interest rae in
substantially equal pavmems. The result of this calculation wall be the new amount of my menthly pavment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will pot be gremer than 12.990 % or less
than 11.499 . Thereatter, my interest rate will never be iwreased or decreased on any single Change Date
by mote than  ONE AND ONE HALF percentage poimt ( 1.550 %) from the rawe of
interest 1 have been paying for the preveding six months.

My interest e will never be greater tan - 18.430 %, which is called die “Maximum Rate.™ My interest rate will
never be lexs tan 11,490 %.

MULTISTATE ADJUNTABLE RATE RIDER.LIBOR INDEN - Single Famity - Meodified Freddie Mac Uniform Instrament Form 3192 792
ICICAl2\B
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(E} Effective Date of Changes

My new interest rste will become effeciive on cach Change Date. | will pay the amount of my new momthly
payment beginning on the fitst monthly payment date afier the Change Date umil the amount o my monthly payuwent
cianges again.

(F} Notice of Changes

The Nute Helder will deliver or mail 10 me 2 notice of any changes in my adjustabic interest mte and the amoum of
my monthly pavment before the effective date of any change. The notice will include information required by law to be
given me and al<o the bitle and elephone number of 2 persen who will answer any question | may have regarding the
notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Cotcrant 17 ol the Secuniy lnstroment is amended to read as follows:

Teansfer of itie Property or 2 Beneficial Interest in Borrower. If all or any part of the Propenty or any inerest
in it is sold or trazslzisod (ot if a beneticial inerest in Borrower is sold o3 transferred and Borvower is not 2 matural
person) without Lends, « pwior writicn consent. Lender oy, at its opion, requite inunediate payoent in full of all sums
secured by this Sevurtiv Letrumens.  However, this option shadl not de exervised by Leades if exerise is prohibited by
federal law as of the date of Wis Security Instrument. Lendet also shall ot exercise this option if: (3} Bortower causes
10 be submitted 1o Lender mmmammqmrcdb} Lender 1o evaluate the intended transloree s it 3 new boan were being
made (0 the transferee: and (b) L =er reasombly determines that Lender's security will not be impaired by the loap
assumprion and that the risk of a brezin of any ceveram of ageecscat in this Security Instrument is acceptable o
Lender.

To the exient penmitted by applicable 7. .cnder may charge a reasomable foe as 3 condition o Lender's consent w
tic loan assumpnion. Lender may also requics the qansferee (0 sign an assomprion agreemet that is acoepable o
Lendzr and that obiigates the transfzeee 1o keep 2% the promises and agreements made in the Note and in this Security
Inctrument.  Borrower will continue to de obligatcd 7.pZer the Note and this Sevurity instrument unless Lerder releases
Borrower in writing .

if Lender exercises the option to require immediate pivaxm in full, Lender shall give Borrowet notice of
acceleration.  The notice shall pruvide a period of not less o= 30 days from the date the sotice is delivered o mailed
within which Borrower must pay all sums secured by this Seceeiey Instrement. (€ Borrower fails 10 pay these suns priot
to the expiration of this period. Lender may inveke aay remedic: 7eraitted by this Sevurity instrument without further
notice of denand o Borrower.

BY SIGNING BELOW, Botrower accents and agrees m dn serms and covensiws contained in this Adjustable Rase

Rider. ,‘ '7
[A/l‘:buy . :I__f_‘w s

jrsp y m;./w \_/‘

/l
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1-4 FAMILY RIDER
Assignment of Rents

THIS 16 FAMZLY RIDBR i3 rade this  16TH  deyof CANVARY 1928 andi
iecorporated into 2ad shall be deaned 0 amend and svpplement the Morigage, Deed of Trust or Sequrity
Deed (the “Socurity Tnstruzient) of the same dale, ORDED CONCURRENTLY HEREWITH, and
given by the undersigaed [*he “Borrower™) o secure Borrewes’s Note to  LL FUNDING CO!(*';"- Leader

the i

of the saes date ard covering the Property described ia the Secusity instramen? aad located ot

3603 SC. OOLESBY AVE, CHIGKGO, 1L §36.7
{Broneny Asdres)

14 FAXGLY COVENANTS. In addivion to the sovenaals and agreemants rsade in the Ssaunty Insyumeanr,
Borrower and Lepder (urther covenant and agres a3 follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. 1a additicn to the Preperty
deseribed in the Security ayrumen, the following items ate added to the Property dexcription, and shall also
constitate the Property coerd by the Secwsily Inttruzient building eiaterials, ‘:spliar.m and 5 of evesy
aaterc whaticever now of hetealias Josated ia, ¢n, of nsed, of inteeded to be Ui ia copnection with the
Propesy, including, But aot Lzyied to, these for the parposes of sepsinng or disTiduting beating, rooling,
electricity, gus, water, air aad lign: (¢ preventios and exunguishiog appasatus, secusity and access coatrol
apparatus, plumbing, bath fuds, waicr aeiters, water closen, sizks, ranpes, stoves, refrigarators, dishwashery,
Gispostly, washers, dryces, Iwnings, s «iadows, storm dosys, sereeas, tlinds, shagdes, curtaing &0d curiin
yods, 3%ached mirrars, cabinets, panellisg and >mached foor coverisgs oow 07 hesealter attached ‘o the

2, all of which, iecluding replacement and additions thereto, shall be deemed to be rad remiin a par:
¢of Qe Propesty covered by the Security Frstrusienc | Al of the {oregoicg togethar with the Propesty descoibed
io the Security Jnsirumen: (or the jeasehald esmatc & e Sceurity Instrumes: is on x leasehold) are refemred to
in &is 14 Family Rider and ‘be Secqrity lastrumes: <5 26 “Property”.

_ B. USE OF PROPERTY; COMILIANCE WITH LAW. Scoynwrer shal! not seek, agree 16 oF maie 3 chazgs
in the use of the Proparty o its zeeiap clauiBieation, waless Lendzr 24s spgreed ic wnitiag lo chaage. Boryowes
s82' comply with alf laws, ordinzaces, reguiations aal equirsnz Cf 32F govarnmental dody applicadle to
the Propery.

C SUPORDINATE LIENS. Bxroep: ac posmitied by federal law, Bormowsr shall not allow any Bem inferior
0 ke Secatity Jasirument %o be perfected againg: Qe Propersy withoat Lendey's pricr written pevmissicn,

D. RENT LOSS INSURANCE. Borrower shall mainnaia insuriace against rent Joss i adition to the othes
bazards [y which jnsoranes is requized by Uaiform Corenan: §.

E “BORROWER’'S RIGHT TO REINSTATE" DELETED. Usifarm Covemap! 1§ is deleend.

F. BORROWER'S QCCUPANCY. Udless Lender and Berrower othewise agree i writing, fie firs:
sentence iz Unitorre Covensa: § conoarting Bartowes's oscupascy of the Pnzmy is celened All remaiqing
cavenants e4d agreeaents set fork in Unilerms Covenant 6 swall zemaia in effect

G. ASSIGNMENT OF LEASES. Upon Lender's resuest, Boszower saall assign o Lendes all teases of the
Propesty and all wourity deposite made i3 connection with jeases o the Property. Upen the anipnment,
wander shall have the right to modify, artend oy termizale the existiog leases and 1o efecate Sew leases, in
wcoder’s sole dissretion As wied in this paragraph G, the ward Jease” chall moan "roblcase” i the Security
lnsrament is 08 8 ledsehald

MULTISTATE 1-4 FAMILY RIDER-Fanals Ma< Unifaren Instnancat Foem L7 390
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H ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LRNDER IN POSSESSION. Borvowes
absoluiely and uncondisorally assigns and traasfers to Lender all the 1oty and pevenucs ("Reaty’) of the
Property, regardiess ¢f 1o whom the Reat of the Property axe payuble. Borrewe; autkerizes Leader ar
Leader's agen’s to collect the Renls, and agrees that each tenant of the Proparty szl pay the Rents to Lendes
or Lendzr's agents. However, Borrowez shall recaive Qe Reuls until (i) Lender has given Borrowey notise of
defanlt purseas” to paragraph 21 of the Sesority Inscrament and (i) Lander hus given notics o the tenantls)
that the Rea's arc ‘0 be paid to Leader or Lender’s sgear This accipeaent of Renss constitules ac obsolule
assignment and not an wssigninent for additiona! secnrity only.

1l Lender gives potice of breach to Barrower: (1) all Rents recgived by Borsowes shail be held by Botrower
28 lrustes Jor the banefit of Legder aly, to be applisd to the sums secured by the Securily Insrument; (ii)
Leader shell be eatitled to collact and recaive all of the Rec’s of the Propery; (i) Borvower agress that each
tesant 4 *he Property shall pey alt Rents due and anpaid lo Lendes or Leader's agen’s upon Leader’s wriren
demagd  tke tenant; (iv) unless applicadle Lyw provides ctherwise, ai? Reats callected by Lender or Lender's
agents shall b+ spplisd Ers} 1 e costs of taking contral of and managing the Property and ccllecting the
Realy, includins, but not limited to, atiorazy's fees, yeceiver's fees, premiums on recsiver's boads, repair and
maintenance <08k iESUITACS preginms, taxes, assesuments ged other charges on the Proparty, and then to the
su@s wecured by Ov Secunity lostrument; (v} Lander, Leadar's azents or any iudically appointed seceiver ghall
be Wabls to accounradr snly thote Renss astually received; ond (vi) Lemder shall be entitied o have 3 receiver
appointed (o take poyseren of and manage the Property and coliect the Rents and pralts derived fem he
Property without any saowins 2s to the inadequscy af the Property a8 seourity.

If the Rents of the Propertv s7¢ not sufficieat to cover the cests af taking conzol of and manzging the
Property and of colleeting the Kea's ang funds expended by Lender for such parposes shall became
indedtedness of Borrowey 10 Lencer sicused by ke Secusity Inszument pursean: to Lniform Covenas: 7.

Bor;owsr represents aad warrass: tha! Borrower has net executed tny pnor agsignunant of the Ren!s and has
aot aad will not perform asy act that world prevent Lender fram exerasing {3 rights under this pasagraph.

Lendey, or Leader's sgeats or 3 udisnh, ppointed rezciver, shall not be requised 1o cater upon, Bie
conral of ar guaintain the Property befero & giving oolice of defaul; to Borrower. Howovey, Lender, av
Leades's agents er a jucdicially appointed receive., MYy do so at agy time when & dafauit occurs. Asy
application of Reats shall not cars or waive agy defan't er invalidate any othet right or remedy of Lende,
This Fﬁaggnﬁ: of Reats of the Propesty shall termiins e whag all the sums sesured by the Security Jnstroment
are n

L CROSS-DEFAULT FROVISION. Borrowe:'s defavlt &7 oreach under 2y noie or agreeqent in which
Lender has an jnterest shail be 3 breach undes the Seourity lnsrament ead Lender rasy iavcko azy of the
remedies permitted by the Security Instrument.

gfd SICNING BELOW, Bommower accep!s and agress 13 the trms and proidiions confained in i 14 Farily
11 y .‘
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