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THIS MORTGAGE ("Securuy insirument”) is pivenon  February 11, 1298 . The mortgagor is
Thomas M. Carroll and Dena 5. Carrvell, his wife
/" /-‘\
(:Borrower*). This Security Instrument is given to (\(L/
GMAC Mortgage Corporaticn
which is organized and existing under the laws of  Pennsylvaniz . and whost

address is 100 Witmer Road, P.0Q. Box 363, Horsham, 72 19044
"Lzodes”). Borrower owes Lendes the principal sum ol

Ninety Six Thousand and 0C/100 a
Doitars {1!.S. § 96,000.00 ). pmd

This debt is evidenced by Borrower's note dated the same daie as this Security Inshiurient (*Note”), which provides for monthly Jon
payments. with the full debt, if not paid carlicr, due and pavablc on  February 1, 2012 . This Sccurityp=
Instrument secuzes (o Lender: (2) the repayment of the debt evidenced by the Note, with iz#2sest, and all renewals, extensionsse |
and modifications of the Noic; (b) the payment of all other sums, with interest, advanced uikier paragraph 7 to protect the'~
security of this Sccurity Instrument; and (¢} the performance of Bosrower's covenants and agreroients under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey I Lender the (ollowing
described propeny located in Cook County, Nlinois:
Lot 15 lexcept the west 5 feet thereof}, west 1/2 of lot 16 {extept the

east 10 feet therecf cf the south 1/2 thereof and also except the east 14

feat cf the north 1/2 thereof) in hlock 1 in the Chicago Neorth Shore land

Co's subdivision in ssections 17 and 78, township 42 north, range 13 east

of the third principal meridian, in Cook County. Illipois.

Uud 9549903 ¢33

which has the address of 433 Woodlawn Ave., Glencoe ISucct, Cny ).
fihinois 60022 ("Propeny Address™):
174p Code!
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§, Haard or Property Insurance. Borrower shall koep the improvements now existing of hereafter crected on the
" Propeny insured against toss by fire. hazards included within the tenm “extended coverage” and any other hazards, including

ii floods or floeding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods

. that Lender requircs. The insurance carrier providing the insurance shail be chosen by Borrower subject 0 Lender’s approval

. which shall not be unreasonably withheld. {f Borrower fails 10 maintain coverage described above, Lender mav, a1 Lender's

L7 option. obtain caverage (0 prodect Lender's rights in the Property in accurdance with paragraph 7.

All insurance policies and rencwais shalf be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the polic:es and renewals. If Lender requires, Borrower shall promptly give to Lender al! receipis of
paid premiums and rencwal natices. In the cvent of loss, Borrower shall give prompt notice 10 the insurance carricr and Lender.
Lender may mzke proof of loss if not made prompily by Bartower.

Unless Lender and Borrower otherwise agrev in writing. insurance proceeds shall be applied 1o restoration or repair of the
Propesty damaged. if the restoration or repair is cconomically feasible and Lender’s security is not Jessenad. If the restoration or
repait is not economically feasible or Lender’s security would be Jessensd. the insurance proceeds shalt be applied 10 the sums
secured by this Security Instrument. whether or not then due. with any excess paid o Borrower. 1f Borrower abandons the
Propenty. or does.ixat -nswer within 30 days 2 notice from Lender that the fasurance carrier has offered 1o settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or resiore the Propeny or to pay sums
secured by thts Security Inctrument, whether or not then duc. The 30-day period will begin when she notice is given,

Unless Lender and Gorower otherwise agree in writing. any application of procecds to principal shall not extend or
posipone the duc date of the motudly payments referred to in paragraphs 1 and 2 or change the amount of the pavmenis. If under
paragraph 2! the Propeny is acoard by Lender, Borrower's right to any insurance policies and procecds resukiing from
damage 1o the Property prior to the ziquisition shall pass to Lender to the extent of the sums secured by this Security Instrament
immediately prior io the acquisition.

6. Occupancy, Presenation, Muntepauce and Protection of the Properts; Borrower's lLoan Application:
{.¢asehokls. Borrower shalt vccupy, establish, and wse the Propenty as Borrower's pnincipal residence within sixty davs aiter ihe
<Yecution of this Security Instrument and shall continue to occupy the Propenty as Borrower’s principal residence for at leasi one
vear after the date of occupancy, unless Lender otherais: 2z2rves in writing, which consent shatl not be unreasonably withheld,
or unless exienuating circumstances cxist which are bevard Borrower's oontrol. Borrower shalt pot destroy. damage or impair
the Property, allow the Propenty to deteriorate, or commit w7sic on the Property. Berrower shall be in default if any forfeiture
action or proceeding. wiether ¢ivil of criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property of otherwise materially impair the lien created by this Sceuriyy fnstrument o Lender’s securisy interess. Borrower may
cure such a defauit and reinstate. as provided in paragraph 1x. by cavsirg the action ot proceeding to be dismissed with 2 ruliniee
that, in Lender's good faith determination, preciudes forfeiture of the ‘Butrower’s interest in the Propenty or other material
impatemens of the lien created by this Sccurity Instrument or Lender's seesiity inferest. Borrower shall also be in default
Berrower. during the loan application process, gave materially false or inaccurat! intormation or statements 1o Lender (or faile ™
to provide Lender with any material information) in connection with the Joan evicunced by the Nute, including, but not imiteds B
to, representations concerning Borrower's eccupancy of she Propenty as a principal residerse. I this Security Instrement is on a"s_;
leasehold. Borrower shall comply with all the provisions of the lease. | Bormower acquines fee ditle 10 the Propeny, the La
Jeaschold and the fee litle shall not merge unless Lender agrees 1o the merger in writing.

7. Prutection of Lender™s Rights in the Property . If Borrowes fails to perform the covenarisand agreements comained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigns i the Propesty (such as a
proceeding in bankruptey, probate. for condemmation or forfeiture or #0 enforce laws of regulationss, shi Lender may do and
pay for whatever is necessary (o protect the value of the Propenty and Lender’s rights in the Property.$ender’s actions may
include paving any sums secured by a lien which has priority over this Security Instrument, appearing o court, paying
reasonable atfomevs’ fees and entering on the Propernty (0 make repairs. Although Lender may take action under this paragraph
7, Lender docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree 10 otiier tenms of pavment, these amounts shail bear interest from the
date of Jdisbursement at the ot rate and shall be pavable, with imerest, upon notice from Lender 1o Borrower requesting
payment.

5. Mortgage Insurunce. I Lender required mongage insurance as a condition of mak:ng the loan secured by this
Secunity instrument, Borrower shall pay the premiums required to maintain the morigage insurance in eifect. I, for any reasos,
the mongage insurance coverage required by Lender lapses or ceases 10 be in effect. Borrower shall pay the premiums required
10 oblain coverage substantially equivalens to the mongage insurance previously in effect, at 2 cow subsiantially equivaleni 1o
the cost 10 Borsower of the montgage insurance previously in effect. from an aliemate morigage insurer approved by Lender. 1f
substanfially equivalemt mortgape insurance coverage is nod available, Borrower shall pay to Lender cach month 2 sum Aqual g
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Benelicial Interest in Borrower. if all or any part of the Property or any interest i it
15 sold or transferred (or if a bemeficial imerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may. at its option, require immediaie pavment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrement.

If Lender excrcises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 3O days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by this
Security Instrument. H Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Securnity instrument without further notice or demand on Borrower.

I1S. Borrewer's Right to Rcinstate. If Borrower meets certain conditions. Bosrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the caticr of: (3) 5 davs (or suck other period as
applicable law may specify for reinstaiement) before sale of the Propenty pursuant (o any power of sale contained in this
Security Instrumeat; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bosrower: (2) pays
Lender all sums whith then would be duc under this Security Insirument and the Note as if no acceleration had occurred; (b)
<curcs any default of amother covenants or agreements; (c) pavs ali cxpenses incurred in enforcing this Security Instrument,
icluding. but not limited 1), reasonable attorneys™ fees: and (d) takes such action as Lender may reasonably require 0 assure
that the lien of this Secunty lnstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Secunity {instrument shali continue onchanged. Upon reinstaiemen: by Borrower, this Security Instrument and the
obligations sccured hereby shall ceman fully effective as if no acceleration had occurred. However, this right 1o reinstaic shall
0ot apply in the case of accoieration w2 paragraph 17,

19. Sale of Note; Change of Lova Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or more tinies vithout pricr notice 1o Borrower. A sale may result in a change in the entity iknown
as the “Loan Servicer™} that collects monthly parmeits due under the Note and this Scourity Instrument. There also may be one
or mofe changes of the Loan Servicer unrelated 10-a sais of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parazraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address 10 wiics payments should be made. The notice will also contain any other

E: information required by appiicable law.
'L.:., 20. Hazardous Substances. Borrower shall not cause vc pesmit the presence. use. disposal, storage. or release of any
o Hazardous Substances on or in the Property. Borrower shall st d%, nor allow anyone else to do, anything affecting the
g Propeay that is in violation of any Envirosmental Law. The preceairg txo sentences shall not apply to the presence, use. or
¢~ storage on the Propeny of small quantitics of Hazardous Substances that-ar: gencrally recognized 10 be appropriale 1o normal
[ vesidential uses and to maintenance of the Propeny.
- Borrower siadi prompily give Lender wriiten notice of any investigation. ¢iaim, demand. lawsuit or other action by any
governmental or regulatory agency or private panty involving the Properiy and any-H7zardous Substance of Environmental Law
of which Borrower has actual knowledge. If Borrower Iearns, or is notified by any govommental or regulatory authority, tha
any removal or other remediation of any Hazardous Substance affecting the Propeny is necescary, Borrower shall prompily take
all necessary remedial actions in accordancs with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those subsiances defined as tonic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other fiammable or toxic petioleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactie sazterials. As used in
this paragraph 20. “Environmental Law" means federal taws and jaws of the jurisdiction where the Fropoity is locaied that
relaie 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

Il. Acceleration: Remedies. Lender shail give notice to Borrower prior to acceierstion foliowing Borrower's
breach of any covenant or agreement in this Security [nstrument (but not prior to acceleration under paragraph 17 unbess
applicable law provides otherwise). "The notice shall specify: (a) the defavlt: (b) the acticn required to cure the default;
{c) a date, not less than 30 dass Trom the date the notice is given to Borrswer, by which the default must be cured; aml
(d) that failure to cure the default on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right o reinstate after ucceleration and the right to wssert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 10 acceleration and fureclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in foll of ull sums
secured by this Security Instrument without Turiher demand and may foreclose this Security Instrument by judicial
procceding. Lender shall be entitled to collect all evpenses incurred in punuing the remedies provided in this pasagryph
21, including, but not limited 10, reasonable atorness’ fees and costs of title evidence. |
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