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THIS MORTGAGE (Secunnty Instrument "y is givenon - February 13, 1994 |
The smrigagor 18

WICHAEL © HENKEL,
SHANCES ¢ HENEEL, HUSBAND & WIFE

"Barrower™).

This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION
under the faws of  the State of New Jersey | anaawvhose address is
343 THORNALL ST, EDISGN NJ 08837
Borrower ewes Lender the principal sum of

Three Hundred Eighty-Eight Thousand, and 00/1GC Daollars
(LS. 8 388,000.00 ). This deby js evidenced by Borrower's oty dated thye same date as this Security
Instrument ("Note”), which provides for monthly payments, with the fult debt, it novpaid cartier, due and pavable on
March 1, 2023 . This Security Instrument secures (o Leader: G the repayeicar e the debt evidenced by the Now,
with intwresi, and ol renewals, extensions and modificyions of the Note; (yy the payment of il other sums, with interest,
advanced under Paragraph 7 to protect the security of this Securi({!ns!mmcm; and (¢) the perfornyice of Buarrower's covenanis
and agreements under this Security Instroment amd the Note. For this purpose, Borrower dogs hereby mertzage, grant and convey

1o Lender the Tollowing described property locaied in

which b oranzed and existing

{"Lender™).

TO0OK County, Hinois:

tOSTIVISG

LOT 7 (EXCEPT THE NORTH 2¢ FEET THEREOE) AND ALL OF LOT 8 IN
BLOCK 12 IN ARTHUR T. MCINTOSH’S CENTRALWCOD ADDITION TO
EVANSTON, BEING A SUBDIVISION OF PART OF FRACTRIONAL SECTION 11,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 10-11-311-021-0000; 10-11-311-022-0000 &~ .77

CENTENNIAL TITLE INGORPORATED “ o

Fuons D14 911
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2324 LAWNDALE AVE, EVANSTON, IL 60201 CProperty Addsess™;

TOGETHER WITH all the tmprovements now or herealter erecled on the property, and all casements, appurienanees,

and fixtures now or hereafler a pat of the property. AN replacements and additions shall alse be covered by this Security
instrument. All of the toregoing is referred to in this Security Instrument as the "Properiy”.

BORROWLER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 1o

wertgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrawer

warrants and will detend generally the title to the Property against all claims and demands, subject to any eacumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute o uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds foe Taxes and Issurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the davinonthiy payments are due under the Note, untit the Note is paid in full, & sum t"Fands™) for: (a) yearly
taxes and assessmenty wlich may attain priority over this Sceurity Instrument as a Lien an the Property; (h) yearly leasehald
pavinents or ground remesnsthe Property, if any; (¢) yvearly hazard or property insurance premiums; () yearly Nood insarance
premiums, if anv: {e) yeacdy mortgige insurance premiums, A0 any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisiont of Paragraph 8, in ticu of the payment of mortgage insurance premivms. These items are called
"Escrow Ttems.”  Lender may, a ons, time, collect and hold Funds in an ameunt not (o exceed the maxinom amount a lender
for a federally related mortgage loaasaay require for Borrower's eserow account under the lederal Real Estate Settlement
Procedures Act of 1974 as amended fromime to time, 12 U.5.C. §2601 er seq. ("RESPA™), unless another law that applies 1o
the Funds sets a tesser amound. 11 so, Lergeltmay, at any time, collect and hold Funds in an amount net te exceed the lesser
amount. Lender may estimate the amount of Furds due on the basis of current data and reasonable estimates of expenditures of
future Escrow [tems or otherwise in accordance witn applicabie law.

The Funds shall be held in an institation/whose deposits are insured by a federal agency, instrumentality, or entity
iincluding Lender, if Lender is such wn instittion) or v iy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems Lender may not charge Borrower for hoiicgand applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interssion the Funds and applicable Taw permits Lender to make such
a charge, However, Lender may requere Borrower to pay a obe-time charge for an independent real estite Lax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicabie
Jaw requires interest to be paid, Lender shatl not be required 1o pay Poreawer any interest or carnings on the Funds.  Borrower
and Lender may agree in writing, however, that intesest shall be paid o the Funds.  Lender shall give 1o Borrower, withoul
charge, an antual accounting of the Funds, showing credits and debits to4bs iunds and the purpose Tor which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secared by this Scearity Instrument,

if the Funds held by Lender exceed the amounts permitted 1o be held by apincable laiw, Lender shall account to Borrower
for the excess Funds in accordanee with the regquirements of applicable faw. I the_amaunt of the Funds held by Lender at any
time s not sufficient to pay the Escrow Tems when due, Lender may so notitfy Berrew<e in writing, and, in such case Borrower
shadl pay to Leader the amount aecessary to make up the deficiency.  Borrower shallsneie sp the deliciency in ne more than
twelve monthly payments. at Lender's sole diseretion.

Upon payment i futl of all sums secured by this Security Instrument, Eender shali prompily refund to Borrower any
Funds held by Lender. 11, under Paragraph 21, Lender shall acquire or sell the Property, Lendcy, prierto the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as o creditfagainst the sums secured by
this Secunty {ostrumient,

3. Applicution of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be applied; first, o any prepayment charges due under the Note; secomd, o amouns payable under
Paragraph 2; third, to interest due, fourth, o principal due; and last, to any Late charges due under the Note.

4. Charges: Liens. Boerower shall pay all taxes, assessments, charges, fines and impositions atnibutable 1o the Property
which may attain priority over this Seeunity Instrament, and leaschold piyments or groumd rents, iany. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed pavment.  Borrower shall promptly furnish to Lender all notices of amounts ta be pard under this paragraph. [f
Borrower makes these pavments directly, Borrower shall promplly furnish to Lender receipts evidenving the payments.

Borrower shal! prompty discharge any lien which has priority over this Security Instrument unless Borrower: () agrees
i writing to the payment of the obligation secured by the lien in a4 manner acceptabie {o Lender; (b comests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's upinion operate to prevent the
enforcement of the hen; or (¢) secures front the helder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 11 Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien,  Borrower shall satisty the lien or take ene or
more of the actions set forth above wichin 10 days of the giving of nofice.

8, Hozard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the
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Property insurec st Toss by fires tazards icluded wathis the erm“ew Pomverage aned oy ather hazards, includimg
faads or fooding. for which Lender reguires insurance.  This insurance shall be maintaned in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably wichheld, U Borrower fails 10 maintain coverage described above, Lender may, at Lender’s
option, obtain coverage o protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shali include & staadied mortgage clause. Lender
Whall have the right to hotd the policies and rencwals. I Lender requires, Borrower shall promptly give to Lender all receipts
oi paid premiums and renewal notices.  [n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Fender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender andd Borrower atherwise agree in writing, insurance proceeds shall be applied (o restoridion or repair of
the Property damaged. if the restoration or repair is cconomically feasible and Lender's security is not lessened. [f the restoration
ar repair is not cconomically feasible ar Lender's security would be lessened, the insuranice proceeds shall be applied to the sums
weeured by this Securiey Instrumient. whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seufe a claim, then
(.ender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due dxe 0f the monthly payments referred to in Paragraphs | and 2 or change the amoun of the payments, [f under
Paragraph 21 the Propesay is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting from damage
t0 the Property prior 17 1he acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrumient
immediately prior to the avguisition.

6. Occupancy, Virstevation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceunys. establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrumerdt ind shatl continue to occupy the Property as Borrower's principal residence for at Jeast one
year after the date of occupancy, unlzss Lender atherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exisywhich are beyond Borrower's control.  Borrower shall nol destroy, damage or impair
the Property, allow the Property to detertoraie, or commit waste on the Property.  Borrower shall be i delault if any forfeiture
action or procecding, whether civil or criminalsis Segun that in Lender's good faith judgment could result m forfeiture of the
Pmperiy or otherwise materially impair the tien created by this Security Instrument or Lender’s security interest. - Borrower may
cure such a default and reinstate, as provided in Pacapianh 18, by causing the action or praceeding to be dismissed with a ruling
thar, in Lender's good faith determination, preelude’ ferfzitre of the Borrower's interest in the Property or other material
impairment of the lien created by this Security [nstrumen. or Lender’s security interest.  Borrower shall also be in default if
Borrower, during the loan application process, gave matenally diize or inaceurale information or staterments to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not limited
to. represeatations concerning Borrower's occupancy of the Propirty’ as a principal residence, 11 this Security [nstrument is on
a leaschold, Borrower shall comply with all the provisions of the fease.  If Borrower acquires fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the nierser in writing,

7. Protection of Lender's Rights in the Property. If Borrower t2is i0 perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significridy affect Lender's rights in the Property (such as
a proceeding in bankruptey, probate. for condemnation or forfeiture or to enforeg Jaws or regulations), then Lender imay do and
pay for whatever is necessary to proteet the value of the Property and Lender's wighis in the Property. Lender's actions may
include paving any sums secuted by a ficn which has priority over this Security Instrunient, appearing in court, paying reasonable
attorneys” fees and entering on the Property to make repairs.  Although Lender may take action undet this Faragraph 7, Lender
does not have (o do so. Any amounts disbursed by Lender under this Paragraph 7 shall become additionat debt of Borrower
secured by this Seeurity Instrument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shadl be payable, with interest, upon notic¢ itom Lender (o Borrower
requesting payment.

8. Mortgage Insurance. | Lender required morigage insurance as a condition of” making <he ioan secured by this
Sccurity Instrument, Borrower shatl pay the premiums required o maintain the mortgage insurance in effect ¢, for any reason,
the marigage insuratice coverage required by Lender Japses or ceases 10 be in effect, Borrower shall pay the-pramiums required
1w ohtmn coverage substantially equivalent to the mortgage insurance previously m effect, at a cost substantally equivalent to the
cost to Borrower of the mortgage insurance previousty in eftect, from an aliernate morigage insurer approved by Lender, 1
substantially equivalent marigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
be s effect.  Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage msurance.  Loss reserve
payments may o fonger be required, at the option of Lender, if mortgage tnsurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtuined.  Borrower shall pay
the premiums required to maintmn mortgage insurance in effect, or to provide a loss reserve, untid the requirement for morigage
insurance ends i accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for e inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cennection with any
condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby assigned and
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In the cvent of a total aking of the Property, the proceeds shall be applied (o the suims secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial laking of the property in which
the Tair market value of the Property immudiately before the taking is equal to or greater than the amount of the sums secured
by this Seeurity Instrument sminediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b ithe fair market value of the Property immediately
hefore the taking — Any balance shall be paid to Borrower. I the event of a partial taking of the Property in which the Gair market
value of the Property immediately before the taking is less than the mmount of the swms secured immediaely before the taking,
anless Borrower and Lender otherwise agree in writing or unless applicable Yaw otherwise provides, the proceeds shall be appiied
wo the sums secured by this Security Instrument whether or not the sums are then due.

I[1 the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
anaward or settle a clatm for danages, Barrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coltect and apply the proceeds, at its option, either to restoration or repair ol the Property or to the sums
secured by this Secarity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prineipal shall not extend or
postpone the due datz"of the monthly payments referred to in Paragraphs I and 2 or change the amount ol such paymens.

11. Borfowee. Not Released; Forbearanee by Lender Not o Waiver,  Extension of the tme for payment or
modification of amortizatisa of the sums secured by this Security Instrument granted by Lender 1o any successor in inlerest of
Borrower shall not operd.etosclease the liability of the original Borrower or Borrower's successors inanterest. Lender shalt not
he required 10 commence piogredings against any successor in interest of refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand nmiade by the original Borrower or
Borrower's suceessors in interesty Aav forbearance by Lender in exercising any sight or remedy shall aot be o waiver of or
prectude the exercise of any right ¢r remedy.

12, Successors and Asslgns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benelit b suceessors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenanls and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does ot execute the Note: (a) (8 co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the tering of this Sceurity insteument; (b) is not personally obligated to pay the sums
secured by this Sceurity Instrument; and {¢ agrees it Lender and any other Borrower may agreed (o extend, modily, forbear
or make any accommodations with regard to the terms-sanis Security Instrument or the Note without the Borrower's consent.

13, Loun Charges. [{ the loan secured by this Securitv.fnstrument is subject to a kaw which sets maximum loan charges,
and that Yaw is finally nterpreted so tat the interest or other 1oan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such foan charge shari-he reduced by the amount necessary 1o reduce the charge (o the
permitted limit; and () any sums already collected from Borrower wirich exceeded permitied limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal ewnd under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as“a partial prepayment without any prepayment charge
under the Note,

14. Notices. Aay nouce o Korrower provided for in this Security trstrumast shall be given by delivering it or by mailing o
it by first class mad unless applicable taw requires use of anather method. The Botice shall be directed (o the Property Address g

18

or any other address Borrower designates by notice to Lender. Any notice 1o Lenderapail be given by first class mail to Lender's
address stated herein or any other wddress Lender designates by notice to Borrower. _Apy. petice provided for in this Security
Instrument shall he deemed to have been given to Borrower or Leader when given as proyided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thisSecurily [nstrument or the Note
contlicts with applicable Taw, such conilict shall not affect other provisions of this Security Instrumentor the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumentans ithe Note are declared
to be severable.

16. Borvower's Copy. Borrower shalt be given one conformed copy of the Note and of this Sceuriy Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. 11 ali or any part of the Propecty or any inferest
in it is sold or translerred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural person}
without Lender s prior wrilten conscat. Lender may, at its option, require immediate payment in full of alt swms sceured by this
Security Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by federal law as of the date
of this Sccurity Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide a period of
not less than 30 days (rom the date the notice is delivered or mauiled within which Borrower must pay all sums secured by this
Sccurity Instrument. [ Barrawer fails to pay these sums prior to the expiration of this periad, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  1F Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: {a) 5 days (or such other period as
applicable law may speity for reinstaiement) before sale of the Property pursuant to any power of sile contained in this Security
Instrument; o (by entry of & judgment entorcing this Security Instrument. Those conditions are tha Burrower: (2) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

v
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delatdt ot dy other covetants ar agreenienis, (0 pays all expenses meuried wenforng this Seeunin Estrument, includimg, bt
ot hmited o, easonable atarneys” fees; and (d) takes sueh action as Lender may reasonabiy requue to issure that the hen of
this Security Instrument, Lender's rights in the Property amd Borrower's obligation to pay the sums seeared by this Security
Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remun fully elfective as if no acceleration had oceurred.  However, this right to reinstate shall not apply in the case
ol acceteration under Paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
tistrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change ir the entity {(known
« the “Loan Servicer™ that collects monthly payments due under the Note and this Security Instrument. There also may be one
ar more changes of the Loan Servicer unrelated 1o a saie of the Note. ) there is a change of the Loan Servicer, Borrower wilt
he wiven written notice of the change in accordince with Paragraph 14 above and applicable law.  The notice will stuke the name
and address ol the new Loan Servicer and the address to which payments should be made. The notice will also contain any ather
mformanon requised by applicable faw,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anyone ¢lse to do, anything affecting the Property
that i in violation of any Environmental Law.  The preceding two sentences shall rot apply to the presence, use, of stofage on
the Property of small suantities of Hazardous Substances that are generally recognmized to be appropriate to normal residential uses
and to mahmenance GL0e Property.

Horrower shal prompily give Lender writlen notice of any investigation, claim, demand, lawsait or other action by any
governmental or regulatery anency or private party involving the Property and any Hazardous Substatce or Environmental Law
of which Borrower has actal snowledge.  1f Borrower learns, or is notified by any governmental or regulatory authority, mat
any removal or other remediationo! any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions i sceordance with Environmental Law,

As usedd 10 this Paragraph 20/ “Hazardous Substances” are those substances delined as txie or hazardous substances by
Environmental Law and the followitig substances: gasoling, kerosene, other flammable or toxie petroleum produets, toxic pesticides
and herbicides, volatile sobvents, materidls containing asbestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, "Environmental Law™ meansaederal laws and laws of the jurisdiction where the Property is Jocated that relate 1o
health, safety or environmenta protection,

NON-UNIFORM COVENANTS. Borrowerond Lender further covenant and agree as follows:

31, Acceleration: Remedles. Lender shall givedeidee to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrunent (but not prior to ucceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shadl speeifys (ap the default; (h) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is givea 26 Borvower, by which the default must be cured; and (d)

that faflure to cure the default on or before the date specified foika notice aiay result in acceleration of the sums secured
by this Security Instrument, foreclusure by judicial proceeding el sale of the Property. The notice shall further inform
Rorrower of the right to reinstate after acceleration and the vight (o assexi in the foreclosure proceeding the non-existence
of n default or any other defense of Borrower to acceleration and foreclosure. I€ the defunlt is not cured on or hefore the
date specified in the notice, Lender at its option may require immedinte gaymentin full of all sums sceured by this Securily
Instrument without further demand and may forectose this Seeurity Instrugient by judiclal proceeding, Lender shall be
entitled to collect all expenses incurred in pussuing the remedies provided in tmg/ezeagraph 21, including, but not limited
tn, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Insirument, Lendershalf refease this Security Instrament
withowt charge to Borrower. Borrower shatl pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into anc.sbal!amend and supplement
the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security” psiratient,

The following riders are attached:
Adjustable Rate Rider
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BY SIONING BT TOW . Bormower aceepts and aprees o the terms and covenants contamed e tas Securiy Instrument

and m anv ridertss executed by Borrower and recorded with u.

RANCLS C HF’NKLL

N '_I."|| cv B lw Ths | ine Yor Achnowdedpeiven)

STATE OF ILLINOIS, County of COCK &
S8

1. the Undersigned. a Notasy Public in and for said county and state, do hereby cerufy tha

ICHAEL ¢ HENKEL,
FRANCES ' HENKEL, HUSBAND & WIFE

&L
&
pb
-
b
S
>

persanally known to me to be the sume person(s) whose iamets) istare) subscribed 1o the £ oregoing insteament, appeared before
me this day in person, and acknowledged that he/she/they signed and dehvered the sidd fnstrument=is diseher, their free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and ofticial seal, this 130 h day of  February, 1998

My Conunission cxpires: ,_’J/N!C( %
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Prepared By: REBECCA FUKA
ILLINOIS-SINGT E FAMILY ENMAEHIMC UNBORM INSTRUMENT
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e Y “ 5 41401890
FIXED/ADJUSTABLE RATE RIDER (14515904
7/1 ARM with Recast OptlohFrst 7 Yeun Flved) '
{) Year Treasury Iadex ~ Rate Cop)

THIS/FINED/ADJUSTABLE RATE RIDER is made this 13th day of
February 1998 , and is incorporated into and shall be deemead
ts amend and Jsupplement the Mortgage, Deed of Trust or Security Deed (the
"Sacurity Ingltument®) of the gsame date given by the undersigned (the
"Horrower") Co-Gecure Borrower’'s Adjustable Rate Nete {the “"Note "] to

CHASE MANHATTAN MORTGAGE CORPORATION
Lhe "Lender")

of the same date and/mdvering the property described in the Security Instrument
and located at:

2324 LAWNDALE AVE, EVANSTON, IL 60201
(Prigeery Mabdresu

THE NOTE CONTAINS PROVISIONS A/ LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE.L74ITS8 THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to.tha covenants and agreements wmade in the
Security Instrument, Borrower and Lender fvrther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Neote provides for an initial interest rale of

Six and Three-Quarters 5750 %,
The Note provides for changes in the interest rarc and the monthly payments, as
follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the first #ay of
March 2005 . and on that day every 12th menth thereafteyr. FEach date on
which my interest rate could change is called "Change Date.’

{B} The Index

Reginning with the fivst Change Late, my interest rate will he/baged on an
Index. The "lIndex™ is the weekly average yield on United States Treasury
securities adjusted to a constant maturity of 1 year, as made availalle by the
Federal Feserve Board. The most recent Index figure available ag of the date
4% days before each Change Date ig called the "Current Index." 1f tho index
is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Heolder will give me notice of this

choive.

MULTISTATE FINEL ADIVSTABLE RATE RIDER-NONCONVERTIBLIZASSUMARLY
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(¢) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate
by adding
Two and Three-Quarters
percentage points (2,750 %), "the Marain”, to the Currvent Index, The
Note Holder will then round the result of thig addition to the nearest one-
pighth of one percentage point {0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rate untal the next

Change Date.

The Hote Holder will then determine the amount of the monthly paywent that
would be sufficient to repay the unpaid principal that I am expacted Lo owe at
the Change Date in full on the maturity date at my new interest rate in
substant.1wlly equal payments. The result of this calculation will be the new

amount oiwmy monthly payment.

(D] Lim’te on Interast Rate Changes

The intelaest, rate I am required to pay at the first Change Date will not he
greater than oo
Nine and Thras-Quarters 9.730 4
or legss than
Three and Three . Luarters 3.750 %,
Thereatter, my intersse rate will never be increased or decreased on any single
Change Date by more than/two percentage points (2.0%) from the rate of interest
T have heen paying for the preceding twelve months. My interest rate will never
he greater chan
Eleven and Three-Quarters 11.75%0
or legs than the Margin.

(BE) Effective Date of Changer

My new intarest rate will baceme effective on each Change Date. 1 will pay
the amount of oy new monthly paymeit beginning on the first monthly payment
after the Change Date until the amount’ oi my monthly payment changes again.

(F) Notice of Changes

The Mote Holder will deliver or mail’ to me a notice of any changes in m
interect rate and the amount of my monthly payment before the affective date of
any change, The notice will include informatinn required by law to be given me
and also Lhe title and Ltelephone number of a person who will answer any question
I may have rvegarding the notice.

{7 Unti] the interest rate is changed from a2 fixed rate to an adjusgtable
rate on the fivst change date, Uniform Covenant 17 shell be as follows:

Transfer of the Property ox a Beneficiz)l Interest,

Tf all or any part of the Property or any toterest in it is sold or
transferred lor 1if a peneficial interest 1s sold drotransferred) without
immediate payment in full of all sums secured by this/bacurity Instrument,
Lender may call all such sums immediately due and payabled

Tf Lender exercises this right, Lender shall giv¢ \Borrower notice
of acealeration. 7The notice shall provide a period of not lesa than thirty (30)
days from the date the notice is delivered or mailed within whign the Borrower
must pay all sums secured by this Security Instrument. If Borrower lails to pay
these sums prior to the expiration of this period, Lender may/ 1vivoke any
remedies permitted by this Security Instrument without further notios or demand
on Boryower,

{8 Once the Intorest rate changes to an adjustable rate, Uniform Covenant
17 described in (&) above shall then cease to be 1n effect and Uniform Covenant
17 shall instead be as follows:

Transfer of the Property or a_Beneficial Interest.

IF all or any part of the Broperty or any interest in it 15 sold or
transfoived for if a beneficial interest 1s sold or transferred) without

,

MUTTISTATE FIXED:ADIUSTABLE RATE RIDER-NONCONVERTIBLEASSUMARLA:
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immediate payment in full of all sums secured by this Security Instrument,
Lender may call all such sumg immediately due and payable.

1t Lender exercises this right, Lender shall give Borvower notice
of accaleration. The notice shall provide a period of nol Tesa than thirty (30)
days from the date the notice i delivered or mailed within which the Borrowey
must pay all sumg secured by this Security Instrument. 1f Borrower {ails to pay
these samg prior to the expiration of such pericd, Lender may iuvoke any
remedies permitted by this Security Instrument without further notice or demand
on Botrrowar,

After the tirst Change pate, the Lendey shall not oxercige this
right if: (a) Borrowsr causes to be submitted to Lender information reguired by
Lender o svaluate the intended transferee as if a new loan were being made to
the transferee,; and (L) Leuder reasonably determines that Lender’s security will
not be imparred by the loan agsumprion and that the risk of a breach of any
covenant op agreemant in thisg Security Instrument is acceptable to Lender,

T the extent permitted by applicable law, Lender may charge a
reasonakle /Tar as 4 condition to Lender’s consent to the loan assumpbion,
Lender may aisp require the transferee to gign an asgumpbion agreemenl that is
acceptable ro fender and that obligates the transferee to keep all the promises
and .aqresmencs rode in the Note and in this Security Instrument. Borrowar will
continue to he Ghisgated under the Note and this Security Instrument unlega
Lender veleases Borvpower in writing.

BY SIGNING BELOW, Boycswer accepts and agrees to the terws am! covenants
rontalied in this Fixed/hdjustable Rate Rider,

torier C el L.

FRANCES CTHENKEL ™

MULTISTATE FIXEDADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMANLL
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