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THIS MORTGAGE ("Security Instrument 5 is given on

| February 18, 1998 . The mortgagor is
“uben Yharra, an ounmareiod peraen

t"Borrower "y, This Security [nstrument is given to

OCEANMARK BANK. F .S B.

which is organized and existing under the faws of  The Untted States of America , and whose
address is 3845 NEOLG3RD STREET, NORTH MIAMI BEACH. 417 32160

¢'Lender’). Borrower owes Lender the principal sum of
Fifty Seven Thousand Seven tHundred and no/ 100

outlars (U.S. 8 57,700.00 ).
This debt by evidenced by Borrower's note dated the same date as this Seeurity 'a:*.\ rumull('ch ). which provides for
monthly payments, with the full debt, if not paid carlier, due amd pavable on Merch 1, 2028 .
This Security histrument secures o Lender: (a) the repayrsent of the debt evidenced by the Note, with interest, and all renewals,
extensions and mudifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 o
protect the security of this Security Instrument; and (<) the performance of Borrower's covenants/and agreements under (his

Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey o Lender the following
(lLSLI’IlJu] propey located in

COoK County, Hlinois:
Unit 325 together with tts undivided percentage interest in the commmon

noeements in
de Colony Condominium as deltneated ard defined ia the Declaration recorded d‘
Document Number 22400645

5 amended from time to time, i the Northwest 174 of
Section 1h, and the Nnrthoast 1/4 of Section 16, Township 41 North, Range 12, tast
of the Thied Principal Meridian, an Cook Courity. [Hinoys,

Parcel 1D 4: 09-16-20

which fas the address of ]‘)193? de CLFOH)/ #IN, Uninc. Des Plaimes
Nlinogy 0016

[Streer, Cuy].
fZap Code] (" Property Address™):
LLIN I1— y Family-FNMAFHLMC UNIFORM
6
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TOGETHER WITH all the impravements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereatter @ part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the toregoing is referred 1o inehis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage,
arant and convey the Praperty and that the Property is unencambered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subiect to any encusmbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lmited
variations by jurisdiction to constitute a uniferm seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due the
principal of and tnterest on the debt evidenced by the Note and any prepayment and late charges due undet the Note,

2. Funds for Taxes and Insurance. Subject to applicable Taw or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day momthly payvmemts are due under the Note, until the Note is paid in full, & sum ("Funds”) for: (a) yearly taxes
and assessments »auch may attain priority over this Security [nstrument as a lien on the Property; (by yearly leaschold payments
or ground rents on the-Property, if any; (¢) yearly hazard or property insurance premiwms; (dy yearly flood insurance premiums,
if any; (¢) yearly motigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragesph '8, in licu of the payment of mortgage insurance premums, These items are called "Escrow Tems.”
Lender may, at any time, <olleet and hold Fuands in an amoum not 10 exceed the maximum amoum a lender for a federally
related morgape loan may requirs for Borrower's escrow account under the federal Rend Estase Serdement Procedures Act of
1974 as amended from time o 12 US.CL Section 2601 ¢t seg. ("RESPA”), unless another faw that applies to the Funds
sets i fesser amount, If so, Lender may) at any time, collect and hold Funds in an amount not to e¢xceed the lesser amount.
Lender nuty estimate the amount of Funds due on ihe basis of current data and reasonable estinittes of expenditures of future
Escrow ltems or otherwise in accordance with apyplicable law .

The Funds shall be held in an instimdsewhose deposits are insured by a federal agency, instrumentalily, or entity
tincluding Lender, if Lender is such an institutiony sain any Federal Home Loan Bank, Lender shail apply the Funds to pay the
Escrow flems. Lender may net charge Botrower forSiotaing and applying e Funds, annually analyzing (he escrow account, or
verilving the Escrow Nems, unfess Lender pays Borrawae tpterest au the Funds and applicable baw permits Lender 1o make such
a chiarge. However, Lender miiy require Borrower 1o pay & one-time charge for an independent real estite tax reporting service
used by Lender in connection with this loan, unfess appiicablz law provides otherwise. Unless an agreement is made or
applicable Jaw requires interest W be paid, Lender shali not be refuiced to pay Borrower any interest or carnings on tite Funds.
Borrower and Lender may agree in writing, however, that interest shl te paid on the Fumds, Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits ind debits 1o the Funds and the purpese for which each
debit w the Funds was made. The Funds are pledged as additional security for zivsums secured by this Securily Insirument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in aceardance with the requirements of applicable faw. I dr anoum of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrosvera writing, and, in such case Borrower
shali pay to Lender the amount necessary to make up the deficiency. Borrower shall ‘wake_up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sceurity Instrutment, Lender shall promply refund 10 Borrower any
Funds held by Lender. U, under paragraph 21, Lender shall acquire or sell the Property, Lenderiiiae 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit 2gavast the sums secured by
this Security Instrument,

3. Application of Puyments, Unless applicable law provides otherwise, all payments received by Lended under paragraphs
| and 2 shall be applicd: first, to any prepaymem charges due under the Note: second, to amounts payable under pasagraph 2;
third, 10 interest due: fourth, to principal due; amd ast, to any lage charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and fmpositions attributable o the Property
which may attain priority over this Security Instrument. and leaschold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid it that masner, Borrower shadl pay them on ume directly
to the person owed payment. Borrawer shall promptly furesish to Lender all notices of amounts to be paid under this paragraph,
H Borrower makes these pavments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Horrower shall promptly discharge any lien which has priority aver this Scecurity Instrument unless Borrower: () agrees in
writing to the payinent of the obligation secured by the liew in a manner ageeptabie to Lender; (b) contests in good fakh the jien
by, or defends against enforeement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the hien; or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument, if Lender determines that any part of the Property is subject to a lien which may atain priogi &ur

fupaly
Pagn 24 B Form 301FQJ‘;

2D 6RIIL) r608: 0:
»

1

SRR 1T




Ll T

UNOFFICIAL COPY,.

Fald1sls o /o
this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisty the lien or ¢ one or
more of the actions set torth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propesty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Noods or flooding, for which Lender requires insurance. This insurance shadl be matatained in the amounts and for the periods
that Lender regutires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unccasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalf include a standard morigage clause. Lender
shalt have the right o hold the policies and rencwals. If Lender requires, Borrower shall prompily give te Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shalf be applied to restoration or repair of the
Property damaged {15 the restoration or repait is cconomically feasible and Lender’s secunty is not lessened. H the restoration or
repair is not economieally feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Securiy instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property. or docs not answer within 30 days a notice from Lender that the insurance carnier has offered 1o seile a claim, then
Lender may collect the insivance proceeds. Lender may use the procecds to repair or resiore the Property or o pay sums
secured by this Security Instrusiens; whether or ot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrove! ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquitea by Lender, Borrower's right lo any insurance policies and proceeds resuiting from
damage 1o the Property prior to the acquisition siall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance sue-Protection of the Property; Borrower’s Lonn Application; Leaseholds.
Borrower shall vecupy, establish, and use the Property” zs Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shalt continue o occupy the Preperty as Borrower's principal residence for at least one year after
the dare of occupancy, upless Lender otherwise agrees in veriting, which consent shall not be unreasonably withheld, or unless
extenuating circamstances exist which are beyond Borrower's comtrol, Borrower shall not destroy, dimiage or impair the
Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default it any forfeiture
action or procecding, whether civil or eriminal, is begun that in Lede:’s good faith judgment could result in forfeiture of the
Property or otherwise materially impait the lien created by this Security Ipstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the aziian or proceeding to be dismissed with a ruling
that, in Lender's good faich determination, precludes forfeiture of the Borrower's imterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security” iiterest. Borrower shail also be in default if
Borrower, during the loan application process, gave materially false o inaceurate infecmeiion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Dy ihe Note, including, but pot limited
10, represemiations copeerning Borrower's oceupancy of the Property as a principal residence) if this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. H Borrower acquires fev title 10 the Property, the
leaschold and the fee title shall nov merge unless Lender agrees to the merger iy writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform (he covenants and agreements contained in
this Sccurnty Insirument, or there is a legal proceeding that may significantly affect Lender's rights inlthe Property (stich as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then ender may do and
pay Tor whaiever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's aciions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph

7. Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this

Security Instrument. Unless Borrower and Lender agree to other werms of payment, these amounts shall bear intetest from the
date of disburseimient at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

K. Mortage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eflect. I, for any reason, the
mertgage msurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required (o

g
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obtain coverage substantially cquivalent to the mortgage insurance previeusly in effect, at a cost substantially equivalem 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage msurer approved by Lender, If
substantialy cquivalent mortgage msuranee coverage 18 not available, Borrower shall pay to Lender each month a sum egual to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he i effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of monigage insurance. Loss reserve
payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and {or the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mpintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
msurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspeetion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim fer damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for cenveyance in lieu of condenmation, are hereby assigned and
shall be paid to Lender,

In the event of 2w taking of the Propenty, the procecds shall he apptied 1o the sums secured by this Security Instrument,
whether or not then dur/with any excess paid to Borrower. In the gvent of & partial taking of the Property in which the fair
market value of the Projamy immediately befare the aking is equal to or greater than the amount of the sums secured by 1his
Security Instrument immediacly efore the taking, untess Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be‘reduced by the amount of the proceeds multiplied by the following fraction: (a) the wtal
amount of the sums secured immesiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be raich to Borrower. In the event of a partial taking of the Property in which the fair
matket value of the Property immediately‘oetara the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwis: ageee in writing or unless applicable law otherwise pravides, the proceeds shall
be applicd to the sums secured by this Security Instrr ment whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, #fter notice by Lender (o Borrower that the condemnor offers to make an
award or settie a clam for damages, Borrower lails *0vespond to Lender within 30 days afier the date the notice is given,
Lender is authorized o collect and apply the praceeds, at ils/option, either to restoration or repair of the Property or to the suims
secured by this Security Instrument, whether or not then due,

Unfess Lender and Borrower atherwise agree in writing,ary application of proceeds to principal shall not extend or
postpune the due date of the monthly payments referred to in paragrapha. | and 2 or change the amount of such payments.

11. Borrawer Not Released; Forbearance By Lender Not a Weivee, Exiension of the time fer payment or modification
of amortization of the sums secured by this Security Instrument granted by Londer to any successor in interest of Borrower shal!
not operate to release the liatlity of the original Borrower or Borvower's sucerssos in interest, Lender shatl not be required to
commence proceedings against any successor in interest or refuse to extend time-for payment or oherwise medify amortization
of the sums secured by this Security Instrument by reason of any demand mace by the original Borrower or Borrower's
successors in nterest. Any forbearance by Lender in exercising any right or remedy shaid not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint snd Several Liahility; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, stbjeet to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower vneco-signs this Security
Instrument bue does not excewte the Note: (a2} is co-sighing this Security Instrument only to mortpages srant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b is not personally obligared 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extena;-tnodify, forbear or
make any accommodations with regard to the terins of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sceured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that faw ts finaily interpreted so that the interest or other loan charges collected or to be collected in connection with the
Joan exceed vhe permitted Bmis, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted it and () any sums aiready coliected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Leader may choose o make this refund by reducing whe principal owed under the Note or by making a direct
payment 0 Borrower, {0 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Seeurity Instrument shall be given by detivering it or by mailing
it by first class mail unless applicable law requires use of anoter wethod. The notive shall be direcied 1o the Propernty Addms
or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class nw
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security [nstrument shatl be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severnbility, This Security Instrument shall be governed by tederal law and the Jaw of the
jurisdiction in which the Property is docated. la the event that any provision or clavse of this Security Instrument or the Note
conflicts with applicable Taw, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
viven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
w0 he severable,

16, Borrower's Copy, Borrower shal) be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest in i
is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) withowt
Lender's prior written consent, Lender may, au its option, require immediate payment in {ull of all sums secured by this
Seeurity Insirument. However, this option shall nat he exercised by Lender il exercise is prohibited by federal law as of the date
of this Security Insirument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [CBorrower fails to pay these sums prior to the expiration of this period, Lender may invoke iny remedies
permitted by this Security Iustrument without further notice or demand on Borrower.

18. Rorrower's Right io-Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instauraent discontinued ar any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for asiistatement) before sale of the Property pursuant to any power of sale contained in s
Security [nstrument; or (by entry of o judpment enforeing this Security fnstument, Those conditions are that Borrower: () pays
Lender all sums which then would be duc under this Security Instrument and the Noge as if no aceeleration had oceurred; (b)
cures any default of any ather covenants ot agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attorneys’ fees; and (d) akes such action as Lender may reasonably require o assure
that the fien of this Secueity Instrament, Lender's righs in the Property and Bortower's obtigation 1o pay the sums secured by
this Sccurity Instrument shall continue unchanged.~“pon reinstatement by Borrower, this Sccurity Instrament and the
obligations secured hereby shall remain fulty effective as ifio acceleration had oceurred. However, this right to reinstate shall
not apply 1 the case of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Noweoor a patial interest in the Note together with this Security
Instrument) may be sold one or more times without prior notice to-Boriawer, A sale may resubt in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Moicand this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1T thercis a change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph 14 above and appiicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should &2 made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shali not cause or permit the presence; use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne 2lse 1o do, anything affecting the
Property hat is in violation of any Eavirontental Law. The preceding two sentences shidlnot anply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized ta be appropriate 1o normal
residential uses and 1o maintenance of the Property.

Buorrower shall promptly give Lender written notice of any nvestigation, claim, demand, lawsyiCer other action by any
governimental or regnlatory agency o privaie party involving the Property and any Hazardous Substanceor-Sovironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleun products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law” means federal taws and laws of the jurisdiction where the Property is located that

relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shalt give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instroment (but not prior to acceleration under paragraph 17 un
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applicable law provides otherwise}. The notice shall specify: (i) the defiult; (b) the action required 1o cure the default;
© (¢) a date, not Jess than 3¢ days from the date the rotice is given to Borrower, by which the default must be cured; and
(dy that failure to cure the defuult on or before the date specified in the potice may result in aceelerativn of the sums
o secured hy this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
oo inform Borrower of the right to reinstate after acceleration and the right tu assert in the foreclosure proceeding the
nun-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
= or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of gl suns
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing tive remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of aff sams secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower, Boreower shall pay any recordation costs,
23, Waiver of Homeslead. Borrower waives all right of homestead exemption in the Property.

24. Ridery to tais Security Instrument, I one or more riders are executed by Borrower and recorded 1opether with this
Security Instrument, (e covenants and agreements of each such rider shall be ineorporated into and shall amend and supplement
the covenanis and agreeeris of this Security Instrument as it the rider(s) were a part of this Security Instrument.
ICthL applicable box(es}
] Adjustable Rate Rider
[, l Graduaied Payment Rides
. I } Balloon Rider
[ ] vaA Rider

[X | Condominium Rider Tzﬂ t-4 Family Rider
{ _l Planned Unit Development Rider L] Biweekly Payment Rider
[ Rate Improvement Rider [J Sccond Home Rider
L ] Other(s) [specily]
BY SIGNING BELOW, Borrower aceepts ang apress to the terms and covenants contained in this Security [nstrument and
i any rider{s} execnted by Borrower and recorded wirk it )

Witnesses:
- _f8ealy
-Borrower
SRR (.13
- _ _ - - — I Horrower
s e SRR .1 11§ O OOV {111 )
Burrovwer -Hurruwer
t) 4 .
E STATE OF HLLINOIS, ( ( S County ss:
I LA R A -)J\ L ((’ . a Notary Public in and for said county mad-state do hereby certify
: A b 1 . . - .
that Ruben .‘mrm/(}_:_}\ Lot e i - /uj_,{__,J,(_ I
' . petsonatly known to me o be the same person{s) whose name(s)
subseribed 1o the foregoing instrument, appeared hetore me this day in person, aml acknowledged that he/she
signed and delivered the said nstrument as his/hor  free and voluntary act, for the uses and purposes therein set forl.
Given under my hand and offictal seal, this / 5/ i\ day of %)( ; Pecet € L/ /(/ (/2/ .
My Commission Expires: (f -t C/_g [Ny - u 4 L _{“E"""”
Mnl.u) l’uth
. D
r,,n.n-ﬁ-"‘.:'. .
1 llc‘r‘
! £ ,
et - L )
\.' T - 3 Lepitd arul -3 i
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1818 dayof  february . 1oyd , and is incorporited
mto and shalt be decined o amend and supplement the Mangage, Deed of Trust or Security Deed (the *Securily
[nstrusnent ) of the same date given by the undersigned (the “Borrower™) 1o seeure Borrower's Note (0

OCEANMARK BANK, F.S.8,

(he " Lender”) ol thesame date and covering the Property described in the Security Instrument and located at:

el Hyy Solany . FEN Doaps Des Plaapes 1o L0014
1Property Aduress)

The Property includes a unitin, togerier with an undivided interest in the common elements of, a condominium project
known as:
: B P I IR PR

t Naerie of Condemmum Priyect)
(the "Condominium Project™). I the owners assoziation of other entity which acts for the Condominium Project (the
"Owners Asseciption”) holds title to property for e Senefit or use of its members of sharvholders, the Property also
includes Borrower's interest in the Owners Assoctathorand (e uses, proceeds and besefirs of Borrawer's interest.

CONDOMINIUM COVENANTS.  {n addition ¢o the covenants axd agreements made i the Securiry Instrument,
Borrower and Lender Turther covenant and agree as follows:

A. Condominium Obligations,  Borrower shalt perform all of Bevrawer's obligations under the Condominivm
Project’s Constituent Documents.  The "Constituent Documems” are the: (i) Declaration or any other document which
creates the Condeminium Project; (1) by-laws; (isi) code of regudations, and {ivysiber equivalent documents. Borrower
shall promptly pay. when dee, all dues and assessments imposed pursuant to the Constityent Documens.

B. Hazard Insurance,  Solong as the Qwners Assoviation maintains, willl o gepsrably aceepted insurance carrier,
a "master” or "blanket” policy on the Condominium Project which is satisfactory o Lender ang which provides
insurance coverage in the amounts, for the periods, and against the harards Lender requires, tncluding fire and hazards
included within the 1erm “extended coverage, ™ then;
(i Lender waives the provision in Uniform Covemut 2 for the monihly payment to Lenderofonc-twelfth of the

yearly premium installments for hazard insurance on the Property; and
(i Borrower's obligation under Uniform Covenant 5 to maintain hazagl insurance coverage on e Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shatl give Lender prompt notice of any lapse in required hazard insurance coverage.

Iy the event ot a distribution of hazard tnsurance proceeds in lieu of restoration or repair following i oss to the
Property, whether te the unit or le common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid 1o Lender lor application to the sums secured by the Security Instroment, with any excess paid to Boriower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable (o insure that the
Owners Association maintains a public Habdity tasurance pelicy acceptable in foru, amount, and extent of coverage (o

Lender.

D, Condemnation,  The preceeds of any award ar cliaim for damages, divect or consequential, payable to
Borrower in connection with any condemnition or atber laking of aff ar any part of the Property, whether of the untt or
of the common elements, or for any conveyance in lieu of condenmation, are hereby assigned and shall be paid
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instriment as provided in
Uniform Covenant 10,
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). Lender's Prior Congent.  Borrower shall not, except after nertice 1o Lender and with Lender's prior written

consent, either partition or subdivide the Property of consent to:

(i3 the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law i the case of substantial destruction by fire or other casualty or in the case of o taking by condemnation
or ¢eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender:

(i) teaination of professional management and assumption of self- management of the Owners Association;
or

(ivy any action vhich would have the effect of rendering the public liability insurance coverage maintained by
the Owners Asseciationnaeeentable to Lender.

F. Remedies. I Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by-Lender under this paragraph T shall become additional debt of Borrower seeured by
the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
inferest {rom the date of disbursement atibe Note rate and shail be payable, with interest, upon notice from Lender o

Borrower requesting payment.

ING BELOW, Borrower aceepts and agrees b e terms and provisions conlained in this Comdominium Rider,
by ,

o ASeal). o AP ettt + IUURRUSRPY .1 | B

“Buorrower

Bopower

e ASeal) i — e reram e e &al).

Barrower
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this ' sebh dayol  February S E and s
mcotporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) Lo secure Borrower's Note to

OCEANMARK BANK, 1.5.8, {the "Lender”),
of the same date and covering the Property described in the Security fnstrument and located at:

A0 Fay fotany AIN Unine Des Pilaanes 0L 600K

[Praperty Addness)

14 FAMILY COVERANTS. In addition 10 the covenants amd agrevments niwde in the Security Instruinent,
Borrower and Lender fursiiercovenany and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENN addition to the Property
deseribed in the Sceurity Instrumen, the fallowing items are added to the Property description, and shall also constitute
the Property covered by the Security Insruraent: building materials, appliances and goods of every nature whatsoever
now or hiercafter focated in, on, or used, oriniended o be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, coeling, electricity, gas, water, air and light, firc
prevention and extinguishing appiratus, security-arg access control apparatus, plambing, bath tubs, water heaters,
waler closets, sinks, tanges, stoves, refrigerators, dapwashers, disposals, washers, dryers, awnings, storin windows,
storm doars, screens, blinds, shades, curtains and curiainaods, atached micrors, cabinets, panelling and attached ffoor
coverings now or hereafter attached to the Property, all of which, including replacements and additions thereto, shall be
deemed 10 be and remain & part of the Property covered by the Security Instrument. Al of the foregoing together with
the Property described in the Security Insirument (or the leaseioldesiate if the Seeurity Instrument is on a leaschold)
are relerred to in this -4 Family Rider and the Security Instrumes:t 26 the "Preperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrowe: iall not seek, agree to or make a change in the
use of the Property or its zoning ¢lassification, unless Lender has agreed in waiting to the change. Borrower shill
comply with all laws, ordinances, regufations and requirements of any governmeia! body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shat' not allow any lien inferior to the
Security Instruinent o be perfected against the Property withom Lender's prior wrilles pramission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rem loss in dadition Lo the other
hazards for which insurance is reguired by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETEUniform Covenant 18 is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Horrower otherwise agree in writing, the fs7santence i
Unitorm Covenant 6 concerning Borrower’s oceupancy af the Property is deleted. AN renaining covenants arsl
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property.  Upon the assignment, Lender shall have die
right to modify, extend or wrminate the existing leases and 1o execute new teases, in Lender's sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease™ if the Security {nstrument is on a Jeaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the Propenty,
regardless of to whom the Retits of the Property are pavable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that cach tenang of the Property shall pay the Rems to Lender or Lender's agents. However,
Rorrower shall receive the Rents until (1) Lender has given Borrower notice of default pursuant to paragraph 21 of the
Security Instrument and (i3) Lender has given notice 1o the tenant(s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security

only.
7
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{{ Lender gives notice of breach to Borrower: (i) all Remts received by Borrower shall be hield by Borrower as trustee
for the benetit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled
s coblect amd reeeive all of the Reats of the Property; (iii) Barrower agrees thal each tenant of the Property shall pay afi
Rents due and unpaid to Lender or Lender's agents upon Lender's written demand 1o the tenant; (iv) unless applicable
Law provides otherwise, all Rents collected by Leader or Lender's agents shal) be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited o, attorney’s fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessnents and other
charges ott the Propenty, and then to the sums secured by the Security lnstrument; (v) Lender, Lender's agents or any
judictaily appeinted recetver shall be liable to account for oniy those Rents actually received: and (vi) Lender shall be
entitled o have a receiver appointed 1o 1ake possession of and manage the Property and collect the Rents and profits
derivexd from the Property without any showing as to the inadequacy ef the Propenty as security.

I the Rens of the Property are not sufficient to cover 1he costs of taking control of and managing the Property and
of collecting the Rewts any funds expended by Lender for such purposes shall become indebleduess of Borrower to
Lender secured byang Security Instruruent pursuant to Uniform Covenant 7.

Borrower represeniaand warrants that Borrower has not executed any prior assignment of the Rents and his not
and will not perform any act that would prevent Lender from exereising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 1o enter upon, take control of or
maintain the Property beforeovafier giving notice of defaubt to Borrower. However, Lender, or Lender’s agents or a
Judicially appointed recerver, may ¢ so at any time when a default oceurs. Any application of Rents shall not cure or
waive any default or invalidate any ¢thar right or remedy of Lender. This assignment of Rents of the Propenty shall
terminate when afl the sums secured by the Security Instrument sce paid in full,

. CROSS-DEFAULT PROVISION Borrower's defauft or breach under any note or agreement in which Lender
has an interest shatl be a breach under the Seeuvity Tnstrument and Lender may invoke any of 1he remedies perminted

by the Security Instrument,

BY SIGNING BELOW, Borrower aceepts and agrees-o the terms and provisions contaned in this 1-4 Family
Rider.

e A R - e e IO £ T

- Hortuwer Bewrraer

~ o iSeals ) o . i o Bean
ffoeromer Homnivagr
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