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Lotk DRk, 1

Preparcd by:  NEW CENTURY MORTGBAGE CORPORATICN
18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612
I Laan Number: 0000092199
L

MORTGAGE

THIS MORTGAGE ("Sccurity Instrumient”}<s given on February 17, 1958 . The mortgagor is
PAMELA  VARNER , A SINGLE WOMAN . AS SOLE AND SEPARATE PROPERTY

("Borrower”). This Security Instrument 1s given o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNI? CORPORATION ,

—  which is organized and cxisting under the taws of - CALTFORNIA , and whose
o address is 18400 VON KARMAN, SUITE 1000

' IRVINE, CA 92612 {vender). Borrower owes Lender the principal sum of

Forty-Eight Thausand Savan Hundred Fifty and No/100 c-=irsccccavacanncocecccnnns

~  memmeesses “mecmmena- Datlars (US, S 48,750.00 )

> A This debt is cwd(.nCLd by Borrower's note dated the same date as this Security Instrumeed{"Note"), which provides for monthly

payments, with the full debt, if not paid carlier, due and payable on Mare:—1, 2028 . This Security

[nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes’, and all rencwals, extensions and

modificatons of the Note; (b) the payment of all other sums, with interest, advanced under paragrani=? to proteci the security of

this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Secerity Instrument and the

Note. For this purpose, Borrawer does hereby mortgage, grant and convey to Lender the following descrond property located in

COOoK County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREDF.

A.P.N.:20-07-321-017

which has the address of 2101 W 54TH PLACE , CHICAGD IStrees, Cryl
lilinois 60608 [Z1p Code] ("Property Address™);

ILLINOIS S?gle Family - FNMA/FHLMC UNIFORM

L INSTRUMENT Form 3014 9/90

ok Amended 12/93
H{IL) 19502) 0

S'aga 19! 6 VY MOATGALE FORWMS - {800)92)-7291
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LOT 18 IN COLLINS AND MORRIS SUBDIVISION OF LOTS 29 AND 12
(EXCEPT THE BAST &% ACRES AND THE WEST 50 FEET THEREOF) IN
[NGLERARTS, A SUBDIVISION OF THE SOUTHWEST 1/4, IN SECTION
7, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MEKIDIAN, IN COOK COUNTY, ILLINCIS,

2101 W o54TH L
THICAGO, 1L

20-07 421-017-00010




UNOFFICIAL COPY 0000092144

. 5. Harard or Property Insurance. Borrower shatl keep the improvements now existing or hereafter erected on the Property
insured against luss by fire, hazards included within the trm “extended coverage” and any other hivards, including Toods or
fiooding, lor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approvad which shail aot
e unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to prowect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shatl be acceptable o Lender and shall include a standard mongage clause, Lender shall
have the right 10 hold the policies and renewals. 17 Lender requires, Borrower shall prompily give 1 Lender all receipts of paid
premiums and renewal notices. In the event of foss, Borrower stiall give promp nolice to the insurance carrier and Lender. Lender
may make proal of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of Lhe
Propenty damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. 1f the restoration or
repair 1 not cconomically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether o not then due, with any excess paid 1o Borrower. If Barrower abandons the
Property, or docs nii answer within 30 days a notice from Lender that the insurance carrier has olfered to settle a claim, then
Lender may collect taensurance proceeds. Lender may use the proceeds W repiir or restore the Property of 10 pay sums secured
by this Security Instrumca; whether or not then due. The 30-day perid will begin when the notice s given,

Unless Lender and Boriower otherwise agree in witing, any application of proceeds 1o principal shall not exiend ar postpone
e due date of the monthly payrents referred to in paragraphs 1 and 2 or change the amount of the payments. [T under paragraph
21 the Propenty is acquired by Lenaer, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition stiail pass. 1o Lender 1o the extent of the sums sceured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenanc @ Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the vroperty as Borrower's principal residence within sixty days after the execution of
this Secunty lnstrument and shall continue W oceuny the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i’ writng, which consent shall not be unrcasonably withheld, or unless
extenuattng circumstances exist which are beyond Borrow:r's coniral. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the (Properly. Borrower shall be in delault if any forfeiwre action or
proceding, whether civil or criminal, is begun that in Lenader's 5ood fuith judgment could result in forfeiture of the Propesty or
otherwise materiatly unpair the hien created by this Security Instraiment or Lender's security interest, Borrower may care such a
default and reinstate, as provided in paragraph 18, by causing the won or proceeding o be dismissed with a ruling that, in
Lender's good Laith determination, precludes forfeiture of the Borrower's Zatorest in the Property or other malerial impairment of
the lier created by this Security [nstrument or Lender's securily interest. Bediower shall also be in default if Borrower, during the
loan application process, gave materially false or inaceurate information or statenent to Lender (or failed to provide Lender with
any material infortnation) in connection with the loan evidenced by the Noie, 1nctading, but not limited 10, representitions
concerning Borrower's occupaney of the Property as @ principal residence. 1 this Securiv dnstrument is on a leaschold, Borrower
shall comply with ail the provisions of the lease. 1f Borrower acquires fec title t the Propaity, the leaschold and the foc vitle st
not merge unless Lender agrees to the merger in writing.

7, Pratection of Lender's Rights in the Property. Il Borrower fails 10 perform the covenants-and agreements comlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s eigats 24, the Property {such as o
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforee laws or regulations), then Lender may do and pay
for whatever is necessary to proteet the value of the Property and Lender's rights in the Property. Lendet’s astions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys fees and entening on the Property to make repairs. Although Lender may 1ake action under this paragraph 7, Landee
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shatl become additional debt of Borrower securcd by this Scurity
tnstrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the dite of
dishursement ai the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment,

8. Mortgage Insurance 1§ Lender required mortgage insurance as a condition of making the loan securcd by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. )f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent o the 7.
cost 10 Borrower of the mortgage insurance previously in cffect, from an alernate monigage insurer approved by Lender. II'
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal (o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to '

be in cffect. Lender will accept, use and retin these payments as a loss reserve in licu of mortgage insurance. Loss reserve
Iehaly

Form 3014 9/90
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16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and ol this Secunity Instrumient.

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or any interest in 1l s
sold or transterred (or if a benelicial interest m Borrower s sold or ransferred and Borrower is not a natural person) without
Lender's prior watten consent, Lender may, al its option, reguire immediate payment in full of all sums sceurcd by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument,

If L.ender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a penod of not less
than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. 1f Borrower fails o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
hy this Security Instrument without further netice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
applicable taw may specity for reinstaiement) before sale of the Property pursuant 10 any power of sale contained in this Sceurity
Instrument; or (b) edtey of 3 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wauld be due under this Security [nstrument and the Note as il no acceleration had occurred; (b} cures any
default of any other Covcnants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited (o, reasonable paoimeys” fees; and (d) 1akes such action as Lender may reasonably reguire to assure that the Lien of this
Sceurtty Instrument, Lendce’s ghts in the Property and Borrower's obligation 0 pay the sums sceured by this Sccurily
Instrument shall continue unchzagid. Upon reinstatement by Borrower, this Security [nstrument and the obligstions secured
herehy shall remain tully effective‘as1f.no acceleration had occurred. However, this right o reinstute shall not apply in the case of
acceteration under paragraph 17,

19. Sule of Note; Change of Loan Servier.  The Note or o partial mterest in the Note (together with this Security
instrument) may be sold one or more times witkow prior atice o Barrower, A sale may result in a change in the enlity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Secunty Instrument. There also may be onc or
more changes of the Loan Servicer unreloled 1o a'sefe.of the Note. H there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with pruzgraph 14 above and apphicable law, The natice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informauon required by applicable v

20. Hazardous Substances. Borrower shall not cause or ermil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do,aor allow anyone clse to do, anything affecting the Propenty
that is 10 violation of any Environmental Law. The preceding two seniesce’ shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally récggnized to be appropriate 1o normal residential uses
and o maintenance of the Property.

Borrower shall promply give Lender written notice of any vestigation, zlainidemand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Xtzzardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notificd by any governdental or regulatory authority, that any
removal or ather remediation of any Hazardous Substance affecting the Property is necesaary, Borrower shall promptly take ail
nceessary remedial actions in accordance withy Environmenial Law,

As used in this paragiaph 20, "Hazardous Substances™ are those substances defined as toxic orhazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic_petraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacuye materials. As used
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propeityistlocated that relate
t health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shalt specify: (a} the default; (b) the action required to cure the default; (v)
a date, not Jess than 30 days from the date the notice is piven to Borrower, by which the default must be cured; and (d)
that fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nutice shall further inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of nll sums secured by this

Security Instrument without further demand and may foreciose this Secarity Instrument by judicial proceeding. Lender
shall be entithed to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, huty"

-

limited to, reasonable attorneys’ fees and costs of title evidence,

[LELEE V]
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this — 17th day of  February 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”™) and Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigred (the “Borrower”) to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATIDN, A CALIFORNIA CORPORATION

{the "Lender”).

Property securing repaymesiof the Note is described in the Security Instrument and
focated at:

2101 W 54TH PLACE , CHICAGD,ILLINOIS 60609

Bloreny Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security lrstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede ary such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-tie Nete, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as (ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wili not be greater
than 11,7000 % or less than 10.2000 %. Thereafter, my interost rate will
never be increased or decreased on any single Change Date by more thsn 0One and
One-Halt percentage point(s) (  1.500 %) from the rate or intzeest 1
have been paying for the preceeding 6 months., My interest rate wiil aever
be greater than 17.2000 % or less than 10,2000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

/

J 2
{ _/Q)’W‘L.Jf/{&/ {/Q'/L’u/(—'

PAMELA  VARNER

New Century Morrpage rdminaty ks G11397
RI: 102 082 2490
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ADJUSTABLE RATE RIDER *
(LIBOR 6 Month Index (As Pnblished in ‘The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 17th day of Fsbruary .
1998  , and is incorporaied inw and shall be deemed o amend and supplement the Mortgage, Deed of Trust
or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrawer”) to securce
Botrower's Adjustabie Rate Note (the "Note™) to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lendes"} of the same date and covering the property described in the Security lnstrument sl Jocated at;
2101 % 54TH PLACE , CHICAGD,ILLINOIS 60609

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORQWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXILIUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In/addition o the covemants and agreements made 0 the Sceurity
Instrement, Borrower and Lender further covenantand agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an mitial interest rate of 13,2000 %. The Nole provides for
changes in the interest rate and the monthly payments, asfollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG? .S

{A) Change Dates

The interest rate 1 will pay may change on the fiest day of  Mareh , 2000 , and on that day
every 6th  month thereafter, Each date on which my inlerest rate cotnd snange is calied a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an fodex. The “Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Loadon market ("LIBOR™), as
published i The Wadl Street Journal,  The most recent index figure vailable as of<he Fizst business diy of the
month immediately preceding the month in which the Change Date occu:  is called the "Clurrert Index

If the Index is no longer available, the Note Holder will choose o new index that is based ypon comparable
information. The Note Holder will give me notce of this choiee,

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Six and

Ona-Fourth pereentage poini(s) (- 6.2500 %) 1o the Current Indes.

The Now Holder will then round the resuit of this addition to the nearest one-cighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(£) below, this rounded amount will be my new interest rate unt!
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@) -8388 1360 Form 3136 6/94
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i-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 11th day of February 1998
and s incorporated  into and shall be deemed 10 amend and supplement  the Mortgage, Deed of Truse ar Security
Deed tthe "Security Instrument™)  of the same date given by the undersigned (the "Borrower™) 1o secure Borrower’s
Nowto  NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”)

of the same die and covering the property described in the Security Instrument and Jocated at:
2101 W 54TH PLACE, CHICAGO, IL 60608

(Property Addross)

-4 FAMILY COVENAMIS. In addition to the covenamts and agreements  made in the Security  Instrument,
Borrower and Lender further covepant agree s follows:

A. APDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition 10 the Property
deseribed i the Security  Instrument /i following items are added to the Propenty  deseription,  and  shal alse
comsiitite the Propenty covered by the Sverdity Fastrument: building matenials, appliances and  goods of every nature
whatsoever now or hereafter located  in, on, _or used, or intended 1o be used noconnection  with the Property,
including, bul nou limited to, those for the porpeses of supplying or distributing heating, cooling, ¢lectriaty, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access condrol apparatas,  plunbing,
bath tuhs, water heaters, walter closets, sinks, ranges, staves, refrigerators, dishwashers,  disposals, washers, diyers,
awnings, storm windows, storm doors, screens, blinds, Shades, curtains and curtain rods, attached  mirrors, cabinets,
papching  and  attached  floar covertigs now  or hereatier ) attached (o the Property,  all of which, including

replacements and additions thereto, shall be deemed 1o be and remain a part of the Property covered by the Security
Instrument. Al of the foregomg together with the Property  desCrived in the Security Instrument  {or the leaschold
estate i the Sceurity Instrument s on a feaschold) are referred v in this 0-4 Family Rider and the Security

Instramesnt as the "Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shalt pit seek, agree to or make o change in
the use of the Property or s zoning classification, unless Lender his agreed” fnseiting to the change. Borrower  shall
comply with all laws, ordinances, regulations and reguirements of any governmental bocy auplicable to the Propesty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall (oot allow any lien inferior (o
the Security lnstrument o be perfected against the Property without Lender's prior written pernussizi:

D, RENT LOSS INSURANCE, Borrower shall maintain  insurance  against rent loss=insaddition to the other
hasirds for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in

Unmiform Covenant 6 concerning  Borrewer's  occupancy  of the Property is deleted. All remaining  covenants  and
agreements set forth in Uniform Covenamt 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upen the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to excome new leases, in Lender's sole diseretion,
As used in this paragraph G. the word "lease” shall mean “sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionaly assigns and ransfers 1o Lender all the rents and revenues ("Rents”™) of (he Property,

regardiess of w0 whom the Rems of the Property are payable. Borrower authorizes Lender or Lender’s agents to -

collect the Rents, and agrees that cach wnamt of the Property shall pay the Rems o Lender or Lender's agemts.

y -

.-

MULTISTATE 1-4 FAMILY RIDER - Fanuie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
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LEGAL:

NIDRESS

PIN:

UNOFEFICIAL COPY
LOT 18 IN COLLINS AND MORRIS SUBDIVISION OF LOTS 29 AND 32
(EXCEPT THE EAST 5 ACRES AND THE WEST 50 FEET THEREOF) IN
INGLEHARTS, A SUBDIVISION QF THE SOUTHWEST 1/4, IN SECTION

7, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

2101 W 54TH PL
CHICAGO, IL
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