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MORTGAGE

THIS MORTGAGE ("Security Insiciment”™) is given on FERRUARY 12TH, 1998 . The mortgagor is
ANN BAILEY, AN UNMARRIED WOMAN

t"Borrower” ). This Seeurity Instrument 1s given to
WMC MURTGAGE CORP.

i ¢ #vhich is organized and existing under the laws of  CALIFORNIA , and whose

.oaddress s PLO, BOX 54089
' LOS ANGELES, CA 90054 "L nder™). Borrower owes Lender the principal sum of
FORTY THOUSAND FIVE HUNDRED AND NO/100
Dollars (U5, 3 40,500.00 ).
~ This debi is evidenced by Borrower's note dated the same date as this Secuy Instrument ("Note"), which provides for
monthly paymems, with the full debs, if not paid carlier, due and payable onMARCH-17% .0 2028
. This Seenrity Instrument secures 1o Lender: (a) the repayment of the debi evidenced by the Wore, with interest, and all renew .aIs
j\; extensions and modtfications of the Note; (h) the payment of all other sums, with interest, advanced under paragraph 7 to
.~ proteet the security of this Security Instrument; and (¢) the performance of Bussower’s covenants and agreements under this
Security Insirument and the Note. For this purpase, Borrower does herehy mortgage, grani and conveyta Lender the following
described property lacated in COOK County, hilinois:
UNIT G-1C=1 AND UNIT 6-10-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST [N THE COMMON ELEMENTS IN HAMILTON HILLE, CONDOMINIUM AS
DELINEATED AND DEFINED [N THE DECLARATION RECORDED AS DOCUMENT NO.#92-
I5R6786 AS AMENDED FROM TIME TO TIME, IN THE 50UTH 1/2 OF THE
SOUTHEAST 1/4 uF SECTION 31, TOWNSHIP 36 NORTH, RANGE 13, EBAST OF
THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, I1LLINOLS

QiS04 ¢

which has the address of 18206 SOUTH RITA ROAD, UMLT & 1C , TINLEY PARK
Htinois &0a77 [ Cude) ("Property Address”);
ILLINQIS-Single Farmily-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. AR replacements and additions shail also be covered by this Security

tnstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estase hereby conveyed and has the right 1o origage,
erant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
nd will defend gencrally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforns covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal ond Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for ‘Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold payments
of ground rents on e Property, it any; (¢) yearly hazard or property insurace premiums; (d} yearly flood insurance premiums,
if any: (¢) vearly mortgape insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrara #, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, Codlect and hold Funds i an amount not 1o exceed the maximum amount a lender for a federally
refated mortgage loan may requiredor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended from time to time, 22 U.S.C. Section 2601 er seq. ("RESPA”). unless another law that applies to the Funds
sets a lesser amount. §f so, Lender mayat any time, colicet and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furds Gue on the basis of current dita and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance withapplicable law.

The Funds shall be held in an institution svhose deposits are insured by a federal agency, mslrumentality, or entity
tincluding Lender, if Lender is such an institutionlor-n any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable Taw permits Lender 1o make such
a charge. However, Lender may tequire Borrower to pay a‘one-ime charge for an independent real eslate tax reporting service
used by Lender i connection with this loan, upless apphiczdle) law provides otherwise. Unless an agreement is made of
applicable law requires interest to be paid, Lender shall not be requirzd to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall' paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard Jebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional scouriiy tor alt-<ums secured by this Security nstrument.

If the Funds held by Lender exceed the amounts permitied to be held by ipplicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law, If the inount of the Funds held by Lender at any
e is not sufficicnt to pay the Escrow liems when due, Leader may so notily Borrewsi in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall miike ap the deficiency in no more than
twelve monthly pavments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunity Instrament, Lender shail prosipity refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or setl the Praperty, Lender, nriorio the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit apunsi thre sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenfcounder paragraphs
I and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shalt pay all taxes, assessments, charges, fines and impositions autributable 1o the Properny
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shail promptly furmish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these pavments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good failh the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the fien: or (¢) secures from the holder of (he lien an agreement satisfactory to Lender subordinating the lien to
this Security nstrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the Jen. Borrower shall satisty the ien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Huzard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on e
Property insured against toss by fire, bazards included within the term "extended coverage” and any other hazards, including
toads or fluoding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods
hat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approval
which shall not be unreasomably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standird mongage clause. Lender
shatl have the right to hold the policies and renewals. 17 Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and reiewal tatices. In the even of Joss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shatl be applied to restoration or repair of the
Property damaged.4¢ the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. 1 the restoration or
repair is not econolaically feasible or Lender's security would be lessened, the instirance proceeds shall be apphied to the sums
secured by this SecarivyInstrument, whether or not then due, with any excess paid o Borrower. §f Borrower abandons the
Property, or does noi wrsser within 30 days a notice from Lender that the insirance carrier bas offered to setthe a claim, then
Lender may colleet the insisnce proceeds, Lender nay use the proceeds o repair or restore the Property or 1o pay sums
secured by (his Security Instriameni.whether or not then due, The 30-day period wilk begin when the notice is given,

Untess Lender and Borrower otherwise agree in wrting, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1
under paragraph 21 the Propenty is acquired @y Lender, Borrower's right (o aity insurance policies and proceeds resutting from
dumage 1 the Property prior to the acquisitionsival] pass 1o Lender to the exient of the sums sccured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance an#! Protection of the Praperty; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propery as Sarrower's principal residence within sixty days after the execution of
this Security Instrument and shafl continue to vceupy tie Property is Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in witing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyom) Borrower's”control. Borrower shall not destroy, damyge or impair the
Property, allow the Property to deteriorate, of commit waste oit fie Property. Borrower shall be in default if any lorfeityre
action or proceeding, whether civil or eriminal, is begun that in Lewder » good faith judgment could resuht in forfeilure of e
Property of otherwise materially impair the len created by this Security astiument or Leader's sceurity inferest. Borrower may
cure such a default and reinstate, as provided in paragraphi [8, by causingtic action or proceeding to be dismissed with a ruling
that, i Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Seeurity {nstrument or Lender’s seeurity iniseest. Borrower shal] also be in default il
Borrower, during the loan application process, gave materially false or inaccuraie invaripztion or statements to Lender (or failed
(o provide Lender with any material information) in connection with the toan evidenced byae Note, including, but not fimited
to, representations concerning Borrower's occupancy of the Property as i principal residence, (this Security Instrument isona
leasehald, Borrower shail comply with all the provisions of the lease. | Borrower acquiies fsetitle to the Propeny, the
leasehold and the fee tithe shall not merge unless Lender agrees to the merger m writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants ana sgreements contained in
this Security Instrument, or there 1s a legal proceeding that may stgnificantly affect Lender's rights i 2z Rropenty (such as a
proceeding m bankruptey, probate, for condemnation ot forleiture or 10 enforee laws or regulations), therlender may do and
pay for whatever 1s necessary to protect the vatue of the Propenty and Lender’s rights i the Property. Lender’s actions may
melude paying any sums secured by a dien which has priority over this Security Instrument. appearing in court, paving
reasonahle attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paytnent, these amounts shall bear interest from the
date of disbursement @ the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, if Lender required mortgage insurance as a condition of making the loan seeured by this Security
Instrument, Borrower shiatl pay the premiums reguired 1o maintain the mortgage insurance in effect, If, for any reason, the
mortgage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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ohtain coverage substantially cquivalent to the mortgage imsurance previously i effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in elffect, from an akternate mortgage insurer approved by Lender, If
substantially equivalent mortgage msurance coverage is not available, Borrower shall pay o Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in licu of morigage insurance. Loss reserve
payments may no lenger he required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage instrance in etfect, or ta provide a loss reserve, until the requirement for mortgage
insurance chds in accerdance with any wrillen agreement between Borrower and Lender or applicable Yaw,

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds ol any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be pmd 1o Leader.

In the event ot asolal taking of the Property, the proceeds shall be applied 10 the sums secured by (his Security instrement,
whether or not then due,) with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proporty immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Enstrument immedi@ly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail Ge vaduced by the amount of the proceeds multiplied by the following fraction: (2) the 1ol
amouat of the sums secured imnieaiziely before the taking, divided by (b) the fair market vidue of the Property immediately
before the taking. Any balance shall bepaid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properly immediateiy Sefore the taking is less than the amount of the sums secured immediately hefore the
{fiaking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security-nstument whether or not the sums are thes due.

I the Property is abandened by Borrower, i35, afier notice by Lender 10 Borrower that the cendemnor offers to make an
award or settle a clam for damages, Borrower fails v respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o colleet and apply the proceeds, aits spsion, either to resioration or repair of the Property or to the sums
secured by this Security Instrunteni, whether or not then du

Unless Lender and Borrower wherwise agree in writing, 2ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrozns 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not o Walvee, Exiension of the lime for payment or modilication
of amortization of the sums secured by this Security Instrument granted ov/Lender to any successor in interest of Borrower shali
not aperate to release the liability of the original Borrower or Borrower's succrasors in interest. Lender shall not be required to
cotnmence proceedings against any successor in interest o refuse to extend tite for'payment of atherwise modily amortization
ol the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Barrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy stz ot be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The sovenunts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sebject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joimt and several. Any Borrowt wao-co-signs this Security
fnstrument but does not execute the Note: () is co-signing this Security Instrument only 1o morigage: srant and convey thin
Borrower’s interest in the Property umder the terms of this Security Instrument; (by is nol personally obiivarzd to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extens-modify, forbear or
make any accommodations with regard 1o the terms of this Security [nstrument or the Note without that Borrower’s consent,

13, Loan Charges, If the loan secured by this Security insirument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected vr 1o be collected in connection with the
loan exceed the permisted fimits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
1o the permitted limit; and (h) any sums atready collected from Borrower which exceeded permitted Yimits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment (o Borrower. 1 a refund reduces principal, the reduction will be (reated as a partial prepayment without any
prepayment charpe under the Note,

14, Notices, Any notce to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
1t by firest class mail unless applicable faw requires use of another method. The natice shall be directed to the Praperty Address
or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for i this
Security Instrument shall be deemed to have been given to Borrower of Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be poverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
ptven effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If afl or any part of the Property or any interest in it
s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediame payment in ful) of all sums secured by this
Security instrument, However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument.

If Lender exersises this option, Lender shall give Borrower notice of aceeleration. The natice shall provide a penod of nol
less than 30 days Sram the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument /1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secusity fastrument without further notice or demand on Borrower.

{8, Borrower's Xigkt-to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security-listsument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specity for deinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry-e: a judgment enforeing this Security Instrument. Those condttions are that Borrower: (a) pays
Lender all sums which then would be(dos vader this Securtty instrument and the Note as if no acceleration had occurred; (b)
tures any default of any other covenants’or pareements; (c) pays all expenses incurred in enforeing this Security [nstrument,
meluding. but not limited to, reasonable attdrneys” fees: and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security lnstrument, Lender's rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. 'Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective’as il no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale uf Note; Change of Loan Servicer. The Hute-or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice-to forrower. A sale may result in 4 change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under i Neote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o & sale of the Nole. i there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above tid applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should/ne tade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presenve, vee, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvane else to do, anything affecting the
Property that 15 1 viokation of any Environmental Law. The preceding two sentences snallaiot apply o the presence, use, or
stotage on the Property of small quantities of Hazardous Substances that are generally recughized-to be appropriate (¢ normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawau?s or other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substanzeow Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regalacry authotily, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fflammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radivactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and faws ol the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shafl give notice to Borrower prior to aceeleration following Borrewer’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragruph 17 unless
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applicuble law provides otherwise), The notice shall specify: (a) the default; (b) the action vequired {0 cure the defanlt;
(¢} a dute, not less thun 30 days from the date the notiee is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the default on or before the date specificd in the notice may resuit in accelertion of the sums
secured hy this Security Instrument, foreclosure hy judicial proceeding and sule of the Property, The notice shal) further
inform Borrower of the right 1o reinstate after ncceleration and the right to assert in the foreclosure proceeding the
nan-existence of a defiult or any other defense of Borrower to accelerntion wnd foreclosure. If the defaul is not cured on
ar hefore the date specified in the notice, Lender, at its option, may require immediate payment in tull of all sums
secured by this Security Instrument without further demand and muy forcelose this Security Instrument by judiclal
proceeding, Lender shall be entitled to collect all expenses incurred {n pursuing the remedies provided in this paragraph
21, including, hut not limited to, rensonable attorneys’ fees und costs of thle evidenee,

22, Releuse. Upon payment of all sums secured by this Security Instroment, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Wuiver of Homesteud, Borrower wadves i right of hemestead exemption in the Property,

24, Riders oty séeurity Instruoment, If one or more riders are exeeuted by Borrower and recorded together with this
Security [nstrument, the covaaans and agreements of each such rider shatl be incorporated into and shail ameod and supplemen
the covenants and agreements of s Security Inssrument as if the rider(s) were a part of this Security Instrument.

[Check applic.lhlc boxiesH]

f _J Adjustable Rate Rider b:LJ Condominium Rider (114 Family Rider

L.. ](erdun[ul Payment Rider [ 1planned Unit Development Rider L. J Biwcekly Payment Rider
f * Balloon Rider L Rate Improvement Rider (] Second Home Rider

L 1V.A. Rider [ Tather(s) (specity]

BY SIGNING BELOW, Borrower accepts and agrees tothe verns and covenants contained in this Security Instrument and
in any riderts) executed by Borrower and recorded with it
Witnesses:

'

2 Iy (Seal)

MVN BATLEY / Burzower

{Seal}

-Borrower

(Seal)

Borrower

T £ 11711 | B — <.

‘Bortower
| )
("‘7 U E\Caunly 58

. Notary Public in and for said county and state do hereby certify

STATE OF ILLINOIS, )
i, f\ oLt g )-'f--IJ HL ((i

that - ‘ ,
(tuw ¥4 Yo G LA RGA e b LOe e
, personally known 10 me to be the same person(s) whose name(s)
suhscribed to the foregoing tnstrument, appeared 1higrc me this day 0 person, and acknowledged that s he
signed and delvered the simd instrument as free and voluntary act, for the uses and purposes therein set forth.
Given under sy hand and official seal, this { it dayof 3 N LG AL ¢7j G998
My Commussion Exprees: OFFICIAL REAL t l}@&fu.m UL a Vit hony
MARIANNE ALVARFE? Nowary Public o

Nntary Public, State of iknols
W Comm ssion fxpirag 3714,00
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1274 day of
FEBRUARY . 1998 . and is tncorporated info and shall be
deemes to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security 4nstrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrowver's Note to
WMC YOPRTGAGE CORP .,

(the "Lender”) of
the same date and covering the Property described in the Security Instrument and focated at:
18206 SOUTH RIZA)ROAD, UNIT ¢ 1C
TINLEY PARK, 1L 60477

[Property Address)

The Property includes a unit in, togetime with an undivided interest in the common elements
of, a condominium project kKnown as:
HAMILTON HILLS

INamg of Condogarran Proect]

(the "Condominium Project”). If the owners asseciation or other entity which acts for the
Condominium Project (the "Owners Assoctation™) holas-title o property for the benefit or
use of its members or sharcholders, the Property also inziudles Borrower's interest in the
Owners Association and the uses. proceeds and benefits of Borrower's interest.,

CONDOMINIUM COVENANTS. In addition to the coveoants and agreements made
in the Security Instrument, Borrower and Lender turther covenapd aid agree as follows:

A. Condominium Obligations. Borrower shall perform all 07 Borrower’s obligations
under the Condominium Project’s Constituent Documents, The "Canstituent Documents”
are the: (i) Declaration or any other document which creates the Condoninium Project (i)
by-laws; (iii) code of regulations; and (iv) other equivalent documents—gartower shall
promptly pay, when due, ail dues and assessments imposed pursuant to the Constituent
Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepled insurance carrier, & "master” or "blanket” policy on the Condominium
Projeet which is satisfactory to Lender and which provides insurance coverage in the
amownts, tor the periods, and against the hazards Lender requires, including fire and
hazards 1nciuded within the term "extended coverage,” then:

(13- Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender ©lthe yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on (¢ Froperty is deemed satistied to the extent that the required coverage is
provided by the Qwners Association policy.

Borrower shall ¢ive Lender prompt notice of any lapse in requived hazard msurance
coverage,

In the event of a distrioution of hazard insurance proceeds in lieu of restoration or
repair following a foss to the/Preperty, whether to the unit or (o common elements, any
proceeds payable to Borrowcer sre hereby assigned and shall be paid to Lender for
application 1o the sums securea-oy the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrewver shall take such actions as may be reasonable
to insure that the Owners Association. maintains a public liability insurance policy
acceptable in form, amount, and extent of coverine o Lender,

D. Condemnation. The proceeds of any_sward or claim for damages, direct or
consequential, payable to Borrower in connection witnany condemnation or other taking of
all vr any part of the Property, whether of the unit ¢r of-the common elements, or for any
conveyance in Heu of condemnation, are hereby assigned pac shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums securcd by’ the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except «ited notice to Lender and
with Lender's prior written consent, either partition or subdivide tiw Property or consent (o:

(i) the abandonment or termination of the Condominiun. Froject, except for
abandonment or termination required by law in the case of substani’al destruction by
fire or other casuaity of in the case of a taking by condemnation or eminert domain,

(i) any amendment to any provision of the Constituent Documents if the provision
is tor the express benefit ol Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public laubility
insurance coverage maintained by the Owners Association unacceplable to Lender.

Form 3140 9/80

. n ?
@» -BU 9606 tage 2 6t 3 fiaiy 52 ge

MECDI061 - 12196 10122447




UNOFFICIAL CORNs141:

F. Remedies, If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any antounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
[.ender to-Bosrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained
in this Condoisirium Rider.

(Seal) {Seal)

ANN BRILEY -Horower -Bornower

(Seal)

Jlorpower ‘Horrwer

(seal) - _(Seab

Horrowe -Burrower

(Seal) (Seal)

Rurrower -Borrower
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