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THIS MORTGAGE ¢Sceunty Wrnneat™) is given on
WILLTAM STRONKS, AN UNMAKRLIED MAN

FEBRUARY &5, 1998 . The morigagor is

("Borrower™ . This Security Instrument is given (o
OCWEN FINANCIAL SERVICES, INC.
which is organized and existing under the faws of  THE UNLZTED STATES OF AMERICA » and whosc
address s 1350 16TH STREET
FORT LEE, NEW JERSEY 07024 Crender”). Borrower owes Lender the principal sum of
NINETY ONE THOUSAND: AND 00/100

Dollars (U.8. 3 91,000.00 ).
This deht is evidenced by Borrower's note dated the same date as this Seeurity Instrument ("Note”), which provides for
monthy payments, with the full debt, il not paid carlier, due and payable on FEsRUARY 1, 2028 )
This Security Instrument seeures o Lender: (ad the repayment ol the debt evidenced by ahe Note, with interest, and all repewals,
extensions and madifications of the Note; () the payment of all other sums, with interesteadvanced under paragraph 7 1o
protect the security of this Security Instrument; and (€1 the performance of Borrewer's covenints and agreements uncer this
Security fnsteument and the Now. For 1his purpose, Borrower does herchy mortgage, grant and conve, to Lender the tollowing
described property lucated in COOK Coumy, Dlinois:
THE SOUTH HALF CF LOT 6 IN BLOCK 7 IN HANSBROUGH AND HESS SUBDIVISION
OF THE EAST HALF OF THE SQUTHWEST QUARTER OF SECTION 36, TOWHSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN.

13-36-314-030 Lawysrs Title Insursnee Corperitlon g

Parcet 11 #:
which has the address of 1828 N, MOZART AVENUE , CHICAGO [Sreeer Cuyl,
[Hinais a0547 [Zap Code] ("Propeny Address”),
ILLINOIS-Singte Farmdy FNMAFHIEMC UNIFORM
wew LY INSTRUMENT Form 3014 9/90
@ ERULY 1 5 Amended 8/96
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TOGETHER WITH ail the improvements now or hereatter erected on the property, and all eascnients, appurteniwes, and
fixtures now or hereafler a part of the property, Al replacements and additions shall also be covered by this Sceurity
Instrument. All of the furegoing is referred o tn this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed amd has the right (o mortgage.
crang and coovey the Property and that the Property is unencumbered. except for encumbrances of record. Bortower wiirrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with Timited
variations by jurisdiction t constitute a aniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pricicipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents ox’ the Property, it any; (¢) yearly hazard or property insurince premiums; {4y yearly Mood insuranee premiums,
it any; fes vearly mostgzoe insnrance premiums, if any; and (1) any sums payable by Borrower o Lender, in accordanee with
the provisions of paragearn &R, in tieu of the payment of mongage insurance premiums. These stems are calied "Escrow hems.”
Lender may, at any time,eattect and hold Funds i an amount not to exceed the maximum amount a Jender for a federally
related mortgage loan may reauire for Borrower's escrow account under the federal Real Estate Sertlement Procedures Act of
£974 as amended from time 1o tieie, 12 U.S.C. Scction 2601 er seq. ("RESPA”™), unicss another law that applies to the Funds
sets @ lesser amount. 11 so, Lender tmay. at any thme, collect and hold Funds in an amoum not to exceed the lesser amount.
Lender may estunate the amount ol Fuads dae on the basis of current data and reasonable estimates of expenditures of Tuture
Escrow Jtems or otherwise in accordance with apphicable law,

The Funds shall he held in an institution whose deposits are insurcd by a federal agency, instrumentality. or entity
(including Lender, it Lender is such an institution) o7 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Barrower tor Goldizg and applying the Funds, annualty analyzing the escrow account, of
venitying the fscrow {tems, unless Lender pays Borrower mnierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ane-iime charge for an independent real estate 1ax reporting service
wsed by Lender in connection with this foan, unless applicable, law provides atherwise. Unless an agreement is made or
applicable taw requires interest o be paid, Lender shall not be required to pay Barrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sazibbe paid on the Funds. Lender shall give o Borrower,
without charze. an annual accounting of the Funds, showing credits @i debits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional security o1 all sums secured by this Security Instrament.

I the Funds held by Lender exceed the amounts permitted to be held by Zpplizable law, Lender shall account ta Borrower
for the excess Funds in accordance with the requirements of applicable law. If dieamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notily Bortowerin writing, and, in such case Borrower
shatl pay to Lender the amoum necessary (o make up the deficiency. Borrower shall meee up the deficiency in no more than
twelve monthly payments, & Lender's sole diseretion,

tpon pavment 1 full of all sums secured by this Securty Instrument, Lender shallpromntly refund to Borroswer any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or selt the Property, Lender, price o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit 2ganst e sums secured by
this Security Fastrument.

3. Application of Payments. Uniess applicable Jaw provides otherwise, all payments received by Lendsr under paragraphs
I and 2 shall be applied: first. to any prepayment charges due under the Note; second, 10 amounts payable ander paragraph 2,
third, 10 interest due; fousth, 1o principal due; and last, to any late charges due under the Note

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, lines and impuositiofs aitributable 1o the Propeny
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligaticns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amoums to be paid under this paragraph,
If Borrower mikes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the paymenis.

Borrower shall prompely discharge any lien which has priosity over this Security Instrument unfess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b comests in good faith the lien
by, or defends against enforcement of the Hen in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforeement of the lien: or (¢ secures from the holder of the Yien an agreement satisfactory (o Lender subordinating the lien to
this Security (nstrument. 1t Lender determines that any part of the Property is subject 1o & fien which may attain priority over
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this Security Instrurnen, Lender may give Borrower a notice identifying the lien. Borrower shiall satisty the lien or tike one or
more of the actions set torth above within 10 days of the giving of notice.

8. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Noads or Mlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts ad for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not he unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, a Lender's
option, obtaim coverage to protect Lender's rights in the Property in accordiance with paragriph 7.

All insurance policies and renewals shali be acceplable to Lender and shall include @ standied moctgage clavse. Lender
shall have the right to hold the poticies and renewals. Il Leader requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proot of loss if nol made proppuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the
Property damaged.if the restoration or repair is economically feasible and Leader’s security is not lessened. If the restoration or
cepair is tot ecedem catly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secdtiiy Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does notapswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insarance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instaient, whether or not then due. The 30-day pericd will begin when the nolice is given.

Unless Lender and BorrowCr otherwise agree in writing, any application of proceeds to principal shall pol extend or
postpone the due date of the mendiy payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acduiezd by Lender, Borrower's right to any insurance policies and proceeds resulting (rom
damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Secunizy Instrument
tmmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ani! Profection of the Property; Borrower's Loan Application; Leaseholds.
Rorrower shall occupy, establish, and use the Propeity s Sorrower’s principal sesidence within sixty days afier the execution of
this Security Instrament and shall continue to occupy iz Property as Borrower's principal residence for at feast one year after
the date of occupancy . unless Cender otherwise agrees in wiiting, which consent shali not be unreasonably withheld, or unless
extenuating circumstinees exist which are bevond Borrower's—conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie e e Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Ledieder’s good faith judgment could result in forfeiture of the
Property or otherwise tiaterially impair the Hien created by this Security strument or Lender’s sceurity nterest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing !a¢ action or proceeding to be dismissed with i ruling
that, in Lender's pood faith determination, precludes forfeiture of the Borrgwer's interest in the Property or ather material
impairment of the lien created by this Security Instrument or Lender's securiy isderest, Borrower shall also be in default it
Borrower, during the loan application process, gave malerially false or inaccurate irfermation or statements to Lender tor failed
to provide Lender with any material information) in connection with the loan evidenced By the Note, inctuding, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. F this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquites fee title to the Property, the
Teasehold and the fee rite shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. 11 Borrower fails to perform the covenants and sereements contained in
this Security [nstnument, or there 1s a legal proceeding thar may significantly affect Lender's rights indos-Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws ar regulations), then Yender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Leader’s actions may
include paying any sums seeured by @ lien which has priosity over this Security Instrument, appearing in court, paying
reasomible attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to da so.

Any amounts dishursed by Lender under this paragraph 7 shalt become additional debt of Borrower sceured by this
Seeurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1 Lender required mortgage insurance as a condition of making the loan secured by this Security
tnstrument. Borrower shall pay the premioms required to maintain the mortgage insurance in effect. It for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to
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ot coverngy substantialhy cquivalem to the mortgage insufance previously moeffeer, ot i cost substantadly cquavident 1o the
cost 1o Borrower of the mortgage insutance previously i effect, Trom an alteraste mortgage insarer approved by Lender.
subsiantindly cqwvalent momgage insurance coverage i not avallable, Borrower shall pay (o Lender vach month o s egual 1o
ung- Lwelfth of the veorly mortgage msurance premivm bewng paid by Borrower when the msurance coverige Japsed or ceased to
bu in effect, Lender will sceept, vse and retain these pavisents as aloss reserve iy Bew o morigage insurance. Loss reserve
patyments tay no donger be requited, ad the option ol Lender, f mortgage insurince coverage G the amoumt and for the period
that Lender reguiress provuded by an msurer approved by Lender again beeomes available and s obtained. Borrower shall pay
the premiums reguired o maintnn morteage tesurance tneffecs, or to provide o lass reserve, sl the requirement for moengage
msurance ends u accordanee with any writen agreement between Borrower and Lender o applicably Jaw.

9. Inspection, Lender or sty agent may make reasonsbie entrivs upon and inspections of the Property. Lender shali give
Borrower notice it the time of or prior (o an inspection specifying reasonable casse for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or comsequential, 111 copaection with any
condempation wr other taksag of any part of the Properiy, or for conveyance i ficy of condemmation, are Bereby assigtied and
shall be paid 1o Lender,

T dee evensol o total sksnig of the Property, the proceeds shatl be applied 10 1he sums seeured by this Secunty hostrument,
whether or not ihen Guie with any ¢xeess paid 0 Borrower, In the evemt of a partid taking of the Propenty in which the fair
mathet satue ot the Ploserty immediately before the taking ix equal o or greater than the amount of the sums seeured by this
Seursty Instrument immodiately before the taking, unless Borrower and Lender otherwise agree m writing, the stns secured by
s Security dustrimnenmt shidlVes reduced by the amount of the proceeds muliiplied by the following fraction: (0 the 101
amount of the sums secured impeciately before the takmg, divided by &b the fair market vatue of the Property Immediately
hefory the tkmg. Any halance «bait be paid 10 Borrower. I the event of & partial taking of ihe Propeny m which the fair
mrkes vadhue of e Propeny immediately before the Yk s ess tian the amount of the sums secured immediately before the
kg, uniess Borrower and Lender othedwise agree in wniting or unfess applivable inw otherwise provides, the procecds shall
he apphicd 1o the wums secured by this Securily inbtrument whuther or nor the syms are then due,

If the Property is abadoned by Borrower, Or 7 after potice by Leader (o Borrower that the condetmer oflers 1w make an
award o seltle a clabm Jor damages, Bormower 1alis Josrespond to Lender within 30 days afier the date the notice 15 given,
Lender woauthorized o coblect atd apply the proveeds/oinds optien, cither (o restoration of repait of the Property or 1o the sums
secired by ths Secunity Instrument, whethier or not then dir”

Unless Pender and Borrower otherwise agree snowidiape any application of proceeds o principat shall pot extend or
postpone e due date of the moushly payments referred to i pasagraphs §and 2 or change the amount of such paymens.

HL, Boreower Not Relegseds Forbearance By Lender Not e Waiver, Exicnsion of the time for payaent or modiication
ol amortization of e sums secured by thiy Sevurity Instrument grastes Yy, Leader (o any sueeessor iy ierest of Borrower shall
not eperate o release the habdity of the original Borrower or Borrower yoaveessors ininterest. Lender shall not be regunred 1o
conutence proceedings agmns @y successor tinterest or refuse o extend G for payment or stherwise modiy amortization
of the sums seeured by ths Securdy Fistrument by reason of any demang-mvade by the origingd Berrower or Borrawer's
suceessors i nterest, Apy forbearanee by Lender in exergising any fght or remedy shail ot be a waiver of or preclude the
exeresse of any right or remudy.

12, Suecessors and Assigns Bound: Jolnt and Severnd Lisbility; Cowvigners, "Thevovenams and agreements of this
Security festeument shalt bind and benelin the suceessors and assigns of Lesder and Boriower, subject o the provisions of
patagraph 17 Borrower's covenants and agreements shall be jomt and several. Apy Borrdwer who go-sins ths Secarity
Instrument bt does not exegule the Note (ar s co-signing this Security Insimument only 1o mapgsses grant and convey hay
Borcowes s mterest w the Property under the wems of this Securny ftstrumient (s aot personatly Obtinated to pay the suns
sevured by this Security [asirments and (03 agrees that Lender and any othier Borrower may agree to exiopa, motily, forbear or
make any accommoedations with regard o the terms of this Security Instrument or the Note without tha Borrpwer's consent.

FX. Loan Charges. Hohe toan secured by tis Scoarity [nstroment s subject to a faw which sets maxinnum {oan chasges,
aagd that faw ix finadly Interpreted so thit e interest or other foan charges coflecied or to be collected iy conpection with the
foan exceed the permatted Hmits, then: G any such Toan charge shadf be reduced by the amoutt aecessary o reduce e charge
(o the permitted Amit; and (y any sums already coflected from Borrower which exceeded permitted Innits will be relinded 1o
Borrower. fender may choese to ke s refund by redocing the principal owed ander the Note or by making a direct
payment W Borrowes. By refund reduces principal, the reduction will be treaed as a paniidd prepayment without any
prepayment charge under the Note,

1. Notices. Any aotice to Borrower provided for is dus Secority Tnstrument shatl be ghven by delisering i or by mailing
it by first class mrat enless applicable Taw requires use of another method. The sotice shail be directed 1o the Property Address
or any other address Borrower dusignates by notice o {aonder. Aay ootce (o Lemder shalt beogiven by Dt clisss il to
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Lender's address stated herein or any other address Lender designates by notice o Borrower. Any siotice provided tor in this
Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunity [nstrument shall be governed by federal law and the law of the
jurisdiction 1 which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect without the conflicting provision. To this end the provisions of this Security fostrument and the Note are dectared
ro be severable,

16. Borrower’s Copy. Borrower shall be given one coaformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, H all or any part of the Property or any interest in it
i sold or trnsferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of alt sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of ths Security Instrument.

If Lender exerises this option, Lender shall give Borrower natice of aceeleration, The netice shall provide a period of not
fess than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity [nstrument A Sarrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securivy Zustrument without further notice or demand on Borrower.

18. Borrower's Rigir o Reinstate. [f Borrower mects certain conditions, Borrower shail have the right to have
enforcement of tns Security insrement discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for Ceinstatement) before sale of the Property pursuant 10 any power of sale contained in (s
Security Instrument; or (by entry o1 a judgment enforcing this Security Instrumertt. Those conditions are that Borrower: (a) pays
Lender all sums which thien would be doe sader tis Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or pgicements; (¢ pays all expenses incurred in enforcing this Security Instrument,
inchusling. but not Yimited to, reasonable attoraeys” fees; and () takes such action as Lender may reasonably reguire 10 assure
that the Lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrument shall continue unchanged.Upon reinstatement by Borrower, this Security Inssrument and the
obligations secured hereby shall remain fully effective s if no aceeferation had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of FLoan Servicer, The Not< or a partiad interest in the Nute (together with this Security
Insirument) may be sold one or mote times without prior notiee o orrower. A sale may result in a change in the entity (known
as the “Loan Servicer™ that collects mombly payments due under theore and 1his Security Instrument. There also may be one
of more changes of the Loan Servicer unrelated 1o a sale of the Nuote. 11 tiere is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-und applicable Law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should (e made. The notice will also contain any other
information required by applicabie faw,

26, Hazardous Substances. Borrower shall oot cause or permil the presence, viase ~disposal, storage, or release of any
Hacardous Substances on or in the Property. Borrower shall nat do, nor allow anyone lse to do, anything affecting dhe
Property tha is n vielation of any Environmentat Law. The preceding two semtences shatl ‘oo apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recagnized i be appropriate to normal
residential uses and to maintenance ot the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsiicor othier action by any
gavernmental or regulatory agency or private party involving the Propeny and any Hazardous Substance or Environmental Law
of which Borrower has actua) knowledge. 1f Borrower fearns, or is notified by any governmental or regu'aiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
Al necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioagtive materials. As used in
this paragraph 20, "Environmental Law” means federal faws and liws of the junsdiction where the Property s Tocated tha
relate o healdh, safety or environmenal proteclion,

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to aceeleration following Borrawer's breach
of any covenant or agreement in this Security Instrument thut not prior to acceleration under paragraph 17 unless
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applicable faw provides otherwise). The notice shall speeity: () the defaukts (b) the action required Lo cure the defuul;
{¢) a date, not less than 30 duys from the date the notice is given to Borvower, by which the defauit must be cured: and
(d) that fatlure to cure the defuult on or befure the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicinl proceeding and sale of the Property. The notice shalt further
inform Borrowes of the right to reinstate after aeceleration and the right to assert In the foreclosure proceeding the
non-existerce of a default or any other defense of Borrower to aceeleration and loreclosure. If the default Is not cured on
or before the date specified in the notice, Lender, at its option, miay require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Secarity Instrument by Judicfal
proceeding. Lender shall be entitled to collect afl expenses fncurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of afl sums secured by this Security [nstrument, Lender shatl release this Security Instrument
without charge 1o Berrower. Borrower shall pay any recordation casts.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to tds Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, b covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecamars of this Security fnstrument as if the riderts) were o part of this Seeurity fnstrument.

[{Check upplicable boxiesi
J.K] Adjustable Rawe Rider [ _I Condominium Rider (X} 14 Family Rider
l i Graduated Payment Rider [ I Planned Unit Development Rider LJ Biweekly Payment Rider
) Batloon Rider [ Rale Improvement Rider I Second Home Rider
J VA Rider ] Others) [specily]

BY SIGNING BELOW, Borrower accepts asdagrees to the terms and covenants comtained in this Security Instrument and
in any riderts) executed by Borrower and recorded with/r:

Witnesses:
e LSt

orruwer

. (Scaly

Borrowet

L ASealy e ASCaD)

Bornower -Borower

STATE OF ILLINOIS, COCK Counly ss:
z{f f (

. a Notary Public in and for said countyapd state do hereby cerlify

R
that ﬂ /(ﬂd(k’lfr

WILLIAM STRONKS, AN UNMARRIED MAN

, personally known to me to be the same person(s) whose namets)

subseribed to the toregoing instrument, appeared before me this day in person, and acknowledged that HE/SHE
signed and delivered the said instrument as HISs/ HE’R free and voluni; lf'}‘ ct, for the uses and purposes II&;(.IH spt forth.

Given under my hand and offictal seal, this .\) day of ¢ l”.)’(x < Q(:é,

N a
My Commission Expires: L‘/[(/_[Mﬂ'{l&:/L_ é

Notary Publw
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rute Caps)
Laan #: 17318189

TS AZMUSTABLE RATE RIDER s made this BTH  day ol FEBRUARY , 1998 and is
incorporated v and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security fnsironent™) of the same date given by the undessigned (the "Borrower") to secure Borrower's
Adjustahle Rare Notwhe "Note") o

OCWEN FINANCIAL SEXVICES, INC.
tthe "Lender™) of the same date and coverig the property deseribed in the Security Instrument and focated at:

IB28 N. MOZART AVENUE., CHiTAGO, ILLINOIS 80847
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY FATYTMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE £AN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 10/h2_covenants and agreements made in the Security
[nstrument, Borrower and Lender turther covenant and agrée -6 foliows:

A, INTEREST RATE AND MONTHLY PAYMENT CHAMGLES
The Note provides for an initial interest rate of  8.8280 % The Note provides for changes in the
imerest rite and the mamdly payments, as fotlows:

4. INTEREST RATE AND MONTIILY PAYMENT CHANGES
(A7) Change Dutes
The tnterest rute T will pay may change on the fisst day of AUGUST , 193F and on that day every
8 months thereatter. Each date on which my interest rate could chimge is called 4" Chiange Date”.

(B} The Index

Beginning with the first Change Date, my interest rate witl be based on an index.  TheMIndex” is the
average of the London interbank offered rates for six-month dotlar deposits in the London market-based on
quatations at five major banks ("LIBOR"), as set forth in the "Money Rates” section of the Wall Street Journal,
Western Edition, on the last business day of the momb. 3 the Money Rates section ceases 10 be published or
becomes unisvailable for any reason, then a comparable publication shall be selected by the Note Holder. The
most recent tndex hgure avatlable as of the daie 45 days before each Change Date is called the "Current Index "

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family FORM HOB0S3Y (1£196)
Pape f o3 A e DS ROSY
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loan #- 17348188

If the Index 18 no longer available, the Note Holder will choose a new Index which is based upon
comparable nformation.  The Note Holder will give me notice of this choice.

() “Cuaiculation of Chunges

Betore cack Change Date the Note Holder will calenlate my new interest sale by adding FOUR AND
ONE HALF percentage poinis ( 4.8000%) (the "Margin“) w the
Current Index.  The Xoie Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section A1) below, this rounded amount will be my
new interest rate untl the et Change Date. The Initial Interest Rave set forth in Section 2 of this Note is nol
hased on the Index used 10 make fater adjustments, plus the Margin, but is established by the Lender based upon
eXxisting market conditions.  Becasse the interest rate in eftect during the term of my loan can never be lower
than the Ininal Interest Rate, an any tire that the sum of the Index plus the Margin does not exceed the Initial
Interest Rawe my new interest rate will eauat the Initial Interest Rate and will not be based upon the Index plus
the Margin.

The Note Holder will then determine thesieount of the monthly payment that would be sufficient tw repay
the unpaic principat that 1 am expected to owe @t the Change Date in fulk on the Matrity Date at my new
inferest rate 1 substantialy equal payments. The (resuad of this calculaton will be the new amount of my

monthly payment.

(I Limits on Interest Rute Changes

The interest rate | am required o pay at the first Change Cate’ will not be greater than 10.8280 % or
fess than 9.8250 . Thercafter, my interest rate will never beinereased or decreased on any siugle
Change Bate by more than ONE percentage point(s) ¢ 1,0000 %)
broun the rate of imerest | have been paying for the preceding 8 manths. My interest rate will never
he greater than 18,1250 % or fess than §.8280 %

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay (¢ avount of my new
monthly paytent beginning on the first monthly payment date after the Change Date uatil the amount of my
menthly payment changes again.

(Fy Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in iy interest rate and the amount of
my monthiy payment before the effective date of any change. The notice will include informition required by
law to be given me and also the title and telephone number of a petson who will answer any question inay have
regarding the notice.
Form HO0SI (11190)
Page 20b 3 ! o 1P 8098
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loan#: 17318188

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurity Instrument is amended to read as follows:

Trav:fer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interestansitis sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural serson) withom Lender’s prior writien consent, Lender may, at its option, require immediate
payment i fullOfall sums secured by this Security Instrument. However, this aption shall not be exercised by
Lender if exerciseds omhibited by federal law as of the date of this Security Instrument.

If Lender exeresses“the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The noticesshill provide for a period of not Jess (han 30 days from the date the notice is delivered
ar mailed wiihin which Qarrower must pay all sums seeured by this Security [nstrument. 1T Borrower fuls o
pay these sums priot to the exparies of this period, Lender may invoke any remedies permitted by this Security
Instrument without further noticeor demand on Borrower,

BY SIGNING BELOW, Borrower avcepts and aprees to the terms and covenants contalned in the
Adjustahle Rate Rider,

1 U
‘JTTE[;EF_S'%EDZW\?_ - (Seal) g (Seah

- Burrower - Barrower

{Seal) (Seab
- Burrower - Borrower

Form BOGOSIY {11/96)
Page Yol 3 Levarury DPS 099
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 57H day of FERRUARY , 1998 ., and iy
meorporated ino and shalt be deemed o amend and supplement the Mortgage, Deed of Trust or Seeurity Deed
ithe "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower’s
Note to

OCWEN FINANCIAL SERVICES, INC.
{the "Lender®)

of the samedate and covering the Property described in the Security Instrument and focated at:
1828 N MOZART AVENUE, CHICAGO, TLLINOIS 50647

{Propeiy Addies)

f-4 FAMILY COYENANTS. In addition to (he covenams and agreements made in ihe Security
Insirument, Borrower and vemder turther covenant and agres as tollows:

A. ADDITIONAL PROPEF: V. SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security instmament, the following tems are added 1o the Propenty deseription, and
shall also constitute the Property covered by the Security Instrument; building materials, appliances and goods
of every nature whatsoever now or hereafter fzuaied in, on, of used, or intended 10 be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or disiributing heating, cooling,
clectricity, gas, water, air and light, fire prevention and extinguishing appacaius, securily amd aceess conirol
apparaius, plambing, bath whs, water heaters, water closcts, sinks. ranges, stoves, refrigeralors, dishwashers,
disposals, washers, dryers, awnings, storm windows, storri daors, screens, blinds, shades, curtaing amd curtain
rods, attached mirrors, cabinets, panelling and attached gor coverings now or hereafter attached 10 the
Property. all of which, including replacements and additions theecie, shall be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the foregomg tnsether with the Property described m
the Sceurity Instrument tor the leasehold estate if the Security Instrunient is on a feasehold) are referred to i
this [-4 Family Rider and the Security Insirumeint as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower aiaiisol seek, agree o or make
a change in the use of the Property or its zoring classification, unless Lender has agrecd in wniting 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements ol any governmental
body applicable to the Property

(. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall netaiow any lien
inferior o the Securily Instrument (0 be perfected against the Property without Lender’'s prioi writien

permission.

D. RENT LOSS INSURANCE. Borrower shall mainain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenam 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenam 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property s deleted. Al
remaining covenants ang agrecments set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1-3 EAMILY RIDER - Funnie Mae/Frodidie Mac Cniform dasteument
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) (. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in contiection with feases of the Property. Upon the assignment,
Lender shall have the right to modify, exiend or terminate the existing leases and o execwte new leases, in
Lender's sote discretion,  As used in this paragraph G, the word "lease” shall mean "sublease™ if the Sceurity
instrument is on a leaschotd.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers (o Lender all the rents and revenues ("Rents”) of
the Property, regardless of to whom the Rents of the Property are payable.  Borrower authorizes Lender or
Lender's agents to colleet the Rents, and agrees that ¢ach enant of the Property shal! pay the Rents to Lender or
fender's agents, However, Borrower shall recewve the Rems until (i) Lender has given Borrower notice of
default pursuant to parageaph 21 of the Security Instrument and (i) Lender has given notice to the tenantis) thiu
the Rents are.to be paid 1o Lender or Lender's agent. This assignment of Rents constituies an absolute
assignment and-mt an assignment for additional security only.

If Lendér speves potice of breach to Borrower: (1) all Rents received by Borrower shall be held by
Borrower as trustee sorqhe benefit ot Lender only, 1o be applied te the sums scetired by the Security Instrument;
(i Lender shail be entites v colleet and receive all of the Rents of the Propenty; (iii) Borrower agrees that each
tenant of the Property shal’jqy all Rents due and unpaid o Lender or Lender's ageats upon Lender's written
demand to the wnant; (v unless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first o the zosts of wking control of and managing the Property and coliccting the Rents,
imcluding, but not limited to, atorgeys) fees, receiver's fees, premiums on receiver's boads, repair and
maintenance costs, thsurance preminiise taaes, assessments and other charges on the Property, and thien to the
sumy secured by the Security Instrument; &3 -fender, Lender’s agents or any judicially appointed receiver shall
he liabie to account for only those Rents actusily received; and (vi) Lender shall be entitled 1o have a receiver
appointed (o take possession of and manage the Property and collect the Reats and profits denved from the
Property without any showing as to the madequacy < the Property as sceurity.

[f the Rents of the Property are not sufficient teCover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by-tender for such purposes shall becoine indebledness
of Borrower 10 Lender secured by the Security Instrument pursuaorvo Uniform Covenant 7,

Borrower represents and warrants that Borrower has ot executed-eny prior assigmnent of the Reats and
has not and will not pectorm any act that would prevent Lender from exereisipg its rights under this parugraph.

Lender, or Lender's agents or a judicially appointed receiver, shalitne. be required to cater upon, take
control of or matnain the Property before or after giving notice of defaubt 1o Sorower. However, Lender, or
Lender's agents or a judicially appointed receiver, may da so at any tine vhera default occurs.  Any
application of Rents shall pat cure oe waive any default or invalidate any other right e remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the Steuriy Instrument are
paid in tutl.

1. CROSS-DEFAULT PROVISION, Barrower's default or breach wader any note at/agreement in
which Lender s interest shall be o breach under the Securnty Jistrument and Lender may invore iy of the
remedies permitted by the Seeurity Insteument.

BY SIGNING BELOW, Borrower aceepts ad agrees to the terms and provisions contained in this 1-4
Family Rider.

A
(A/Lz[/{ ‘{@L_. (Sealy (Seal)

Borruwer wrLLIAM STRONKS Huorrower

(Seah {Sealy
Horrowey

Borrower
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