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-

THIS MORTGAGE ("Security hnstramént*y is givenon  FEBRUARY 5, 1998 . 'The mortgagor is
WILLIAM STRONKS, AN UNMARRI®D, MAN

" Borrower™y. This Security Instrument is giveg o
OCWEN FINANCIAL SERVICES, INC,

[

which is urs_animl and existing under the laws of  THE UNITED  STATES OF AMERICA . and whose
address is 1350 16TH STREET
FORT LEE, NEW JERSEY 07024 ("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWELVE THOUSAND SEVEN HUNDRED AND £2/100

Dofars (U5, $ 112,700.00 ).
This debt js evidenced by Borrower's noie dated the same date as this Securicy Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabic on FEBRUARY 1, 2028
This Security Instrument sceures to Lender: (@) the repayment of the debt evidenced by the Note, with interest, and all rcncw‘ils
extensions and modifications of the Nole; (bY the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security (nstrument; and (¢) the performance of Borrower's covenarts ad agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and cowveyio-Lender the following
described propenty located in- COOK County, Hinois:
LOT 68 IN PALMER PLACE ADDITION BREING A SUBDIVISION OF PART CF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

13-36-116-018 VOL. 530 .
Lawyars Title Insurance Corporation

Parcel 1D #:

which has the address of 2049 M WHIPPLE , CHICAGQ -

Hinois 60647 (Zsp Codel ("Property Address”),
LLINOIS-Sihgle Fanuy-FNMAIFHLMC UNIFORM
{4 INSTRUMENT Form 3014 9/90
@-Bﬂllll {9604 Amended 8/96
DPs 108y
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter @ part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWIER COVENANTS that Burrower is lawtully seised of the estate hereby conveyed and has the right o mortgage,
erant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generafly the tite o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vaniations by jurisdiction 10 constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and laterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, untit the Nate is paid in full, a sum ("Funds”) for: (s) yearly taxes
and assessments viich may anain priority over this Security [nstrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Fropenty, if any; t¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i any; (e} yearly mortzagesinsurance premiums, i any; and () any sums payable by Borrower to Lender, in aceordance with
the provisions of paragraph.t -in lieu of the payment of mortgage insurance premiums. These items arc called "Escrow Items, "
Lender may, at any tme, cellgerand hold Funds in an amount not to exceed the maximum amount & lender for a federally
related mortgage loan may requirs” tr Borrower's escrow account under the federal Real Estate Sectlement Procedures Act of
1974 as amended from time to time 712 ULS.C. Section 2001 #f seq. ("RESPA"), unless another law that applies (o the Funds
sets a lesser amount. If so, Lender may, M any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds”due_on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or etherwise in accordance with applicable faw.

The Fumds shall be held in an institution/wiose deposits arg insured by a federal agency, instrumentality, of entity
(including Lender, if Lender s such an institutiony oo in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Leader nay not charge Borrower for holding and applying the Funds, anpually analyzing the escrow account, or
verifying the Escrow ltems, unless Leader pays Borrower interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Barrower to pay a ene-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicasic faw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requiiedto pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shli e paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and “1coits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as addivional security for 751 sums sectred by this Security Instrument.

11 the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw, I the ‘aannt of the Funds held by Lender at any
time ¢s nol sufficient to pay the Escrow ltems when due, Lender may so notify Borrower owriting, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make wp the deficiency in no more than
wwelve monthly payments, at Lender’s sole discretion.

Upon payment 1 full of all sums secured by this Security Insteument, Lender shall prooptly refund to Borrower any
Funds held by Leader. ff, under paragraph 21, Lender shatl acquire or sell the Property, Lender, prie i¢ the acquisition or sale
of the Property, shall applv any Funds held by Lender at the time of acquisition or sale as a credit agaiisithe sums secured by
this Security [nstrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shafl be applied: first, to any gprepayiment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions auributable o the Property
which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly
tu the person owed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shatl prompuly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the ten in a manner acceplable to Lender; thi contests in good faith the lien
by, or defends against enforcerment of the lien in, legal proceedings which in the Lender’s opinion operite to prevent the
enfarcement of the lien; or (¢ secures from the holder of the Hen an agreement satisfactory w Lender subordinating the lien o
this Sccurity Instrument. I Lender determines that any part of the Property is subject w a lien which may attain priority over
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this Securiny [astrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisty the lier or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected ob the
Property insured against loss by fire, hazards included within the term "extemded coverage” and any other hazards, including
Hoods or looding, Tor which Lender requires insurance, This insurance shall be maintained in the amounts and for the perrods
tie Lender requires The insurance carrier providing the insuranice shall be chasen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1F Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
opon, ebtain coverage W protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shal! have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of
paid premiums and renewal notices, Iy the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged 4 Whe restoration or repair is cconomically feasible and Lender’s security is not Jessened. IT the restoration or
repant is not cconomicadly feasible or Lender's security would be lessened, the tnsurance proceeds shall be applied 10 the sums
secured by ths Security Distrument, whether or not then due. with any excess paid to Borcower. If Borrower abandons the
Property. or does not ansives)within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cobect the insulance proceeds. Lender may use the proceeds to repair or yestore the Property or (o pay sums
secured by this Security Instrumént. whether or not then due, The 30-day period will begin when the notice is giver.

Unless Lender and Borrower othierwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone (he due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquirei by Lender, Borrower’s right lo any insurance policies and proceeds resulting from
damage 10 the Property prior (o the acquisition/shai! pass to Lender to the extent of the swms secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupuncy, Prescrvation, Maintenance aid Peotection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy. establish, and use the Property-asidorrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy the Proparty as Borrower’s principal residence for at least one year after
the date of eccupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's| control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on (e Property. Borrower shall be in default if any forfeiture
action of proceedittg, whether civil or criminal, is begun that in Lender’s oood faith judgment could result in forfeilure of the
Property or otherwise materially impair the lien created by this Security lastiumeat or Lender's security interest. Borrower may
core such a default and reinstate, as provided in paragraph 18, by causing tie actisz or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroveer’s Saterest in the Properly or other material
impairment of the lien created by this Sccurity Instrument or Lender's sccurity tirorest. Rorrower shall also be in default if
Borrower, during the foan application process, gave materially false o inaccurate infoitaticn o statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by (he Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residences 1€ Whis Security Instrament is on a
jeasehold, Borrower shall compty with all the provisions of the lease. if Borrower acquires fec iitle (o the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader's Rights in the Property. If Borrower fails 1o perform the covenants and sgreements contained in
this Security [nstrument, or there 1 a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then [ieader may do and
pay for whatever is neeessary ta protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paving any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to miake repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymcm.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, Tor any reason, the
morlgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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abtain coverage substantally cquivalent o the merigage insuratice previously in effect, au a cost substantially equivalent (o the
cost to Borrower of the martgage msurance previously in effect, from an afternate mortgage insurer approved by Lender.
wibstantially equivalent mortgage insuranee coverage is not available, Borrower shall pay to Lender eich month a sum equal to
nne-twel [th of the yearly mortgage insurance premium being paid by Borrower when the fastrance coverage lupsed or ceased to
e in effect. Lender with aceept, use and retun these paymenis as a loss reserve ity liew of morigage insuratice.  Loss reserve
payIents ny o longer be required, at the option of Lender, if mortgage insurance coverage (in the amotnt and for the period
Gt Lender requiresy provided by an isurer approved by Lender again becomes available amd is oblained. Borrower shall pay
the premiums requited (o maintain morigage insurance i effect, or to provide a loss reserve, unnl the requiremient for morngage
insutance eads in accordance with any written agreement between Borrower and Lender or applicabie law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shalt give
Borrower notice af the time of or prior to iy inspection specifying reasonable cause for the inspection.

16, Condemmation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or athae taking of any part of the Property, or for conveyunce in livn of cancdemmation, are hereby assigned and
shall be paid to Leager.

It the event of acolzl taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dueswizh any excess paid o Borrower. In the event of a partiat taking of the Property in which the fair
market value of the Propdrts rnmediately before the 1aking is eyual to ar greater than the amount of die sums scenred by this
Sccurity Instrument immediatcly betore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instcument shall be deduced by thie amount of the proceeds inultiplied by the following fraction: (y the 1otal
amount of the sums secured immedately before e takiog, divided by (b) the fair market vaiue of the Property immediately
hefore the taking  Any balance shafl b( pad-to Borrower, In the event of a partial taking of the Property in which the fair
mirket value of the Propenty immediately beforehe taking s iess than the amotnt of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Seeurity Insiruiment whether or not the sums are then due,

[f the Property is abandoned by Borrower, or 1f7 aler notice by Lender to Borrower that the condemnor offers to make an
award or settde o claim for damages, Borrower fails to” espond to Lender within 30 days after the dale the notice is given,
Lender is authorized to cotlect and apply the proceeds, at its spuiun, cither to restoration or repair of the Property or to the sums
secured by this Security Insirument, whethier or not ther due.

Unless Lender and Borrower otherwise agree in writing, w0y application of proceeds to principal shall not extend or
postpone the due date of the menthly payments referred to in paragragns™t and 2 or change the amount of such payments,

{1. Barrower Not Released; Forbesrance By Lender Not a Walvee, Extension of the time for payment or modification
of amortization of the sums seetred by this Seeurity Instrument granted by “cader o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Botrower’s successory in interest, Lender shall ot be required 1o
commence procecdings against any successor in interest or refuse 1o extend time-for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand madc ity the original Borrower or Borrower's
successors in interest. Any forbearance by Leader in exercising any right or remedy shziinot be a waiver of or preclude the
exercise of any right or remedy .

12, Successors und Assigns Bound; Joine and Severa! Liabllity; Co-slgners, The covepanls and agreements of this
Security {nsteument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who wo-signs this Security
Instrument but does not execule the Note: (4 is co-signing this Security Instrument only 10 mortgage, sont and convey thal
Bortower's interest in the Property under the terms of this Security Instrument; (b) is not personally obhigatcd to pay the sums
seeured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 10 extend, wodify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument o the Note without thit Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that Jaw is finally imerpreted so that the interest or other loan charges collected or to be collecied in connection with the
loan exceed the permitted linits, then: (a) any such loan charge shalt be reduced by the amount necessary (o reduce the charge
10 the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower, Lender may choose te make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepasiment charpe under the Note,

14, Notices. Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable Taw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lemder, Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security [nsirument shall be deetned to have been given 1o Borrower or Lender when given as provided in this paragraph.

5. Governing Luw; Severabitity, This Sccurity {nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
civen effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall he given one conformed copy of the Nole and of this Security Instrument,

17. Transter of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it
iy soldd or transforred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of (his Sccurity Instrument.

If Lender exéreives this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fred the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. [EBorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrament without further notice or demand on Borrower.

8. Borrower's Righi to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcenent of this Security Instrarient discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for relustatement) hefore sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a jullgriest enforcing this Security [nsirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due‘under.this Security Instrument and the Note as if no acceleration had oceurred; (b}
cures any default of any other covenants or darceiments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” f2es; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's righty i the Property and Borrower's obligation to pay the sums secured by
this Securily Instrument shall comtinue unchanged. <ipon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully eftective as if no aceeleration had occurred. However, this right lo reinstate shal)
ot apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note i 4 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Burrower. A sale may result in a change in the entity (Known
as the "Loan Servicer™) that collects monthly payments due under the Nt /ind this Seeority Instrument, There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. If therz-is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and a plicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should beipade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. uses disnosal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse, to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apgly to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to oe.appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui Gr-uther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or-Favironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removad or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazirdous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to hiealth, salety or environmemal protection,

NON-UNIFORM COVENANTS. Burrower and Lender Turiher covenant and agree as follows:
21. Acceleration; Remuedies, Lender shall give notice to Borrower prior to ucceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instruntent (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the defauit;
(¢} a date, not less than 30 days from the date the notice is given (o Borrower, by which the default must he cured; and
{d} that faiture to cure the defiult on or before the date specified in the aatice may result in acceleration of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate nfter acceleration and the right to assert in the foreclosure proceeding the
non-existenee of a default or any other defense of Borrower to acceleration and Toreclosure, 1F the defauit is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
seeured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle sttorneys' fees and costs of title evidence.

22, Release. Upen payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
withou! charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of He mestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to %08 Sccurity Instrument, [f one or more riders are exceuted by Borrower and recorded together with this
Sceurity Instrument, the vorenants and agreements of cach such rider shal) be incorporated into and shall amend and supplement
the covenants and agreerients »f this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxdesy]

[:Xj Adjustable Rate Rider EJ Condominium Rider Eﬂ 1-4 Family Rider

I Graduated Payment Rider [:J Planned Unit Deveiopment Rider [_ZJ Biweekly Payment Rider
[ JB.ﬂlnnn Rider L] Rue Improvement Rider ) Second Home Rider
E_] VA Rider f:] Other(s} [specity|

in any rider{s) executed by Borrower and recorded withy P/
Witnesses: '(

BY SIGNING BELOW, Borrower accepts and agrzes to the terms and covenants c:n/nmtd in this Sccurity Instrunzent and

S (Scal)
¢I T_:LIAM STRONKS -Borrower

_{Seal)

-Barruwer

(Sea) _ _ o i ASeal)
Borrower

-Rormower

STATE OF ILLINOIS, COOK County ss:
- 'f/ TP RS ¢ , a Notary Public in and for said county and.state do hereby certify

that
WILLIAM STRONKS, AN UNMARRIED MAN

, personafly known to me fo be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE/SHE
signed and defivered (he said instrument as HIS/HER free and volunmry act, for the uses and purposr.s(l: fu set forth.
Given under my hand and official seal, this - day of (‘ /J &g( a ,

Firsccl” 47@;4« W/o 3

an.uy Pubhe

My Commission Expires:
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAM{LY RIDER is made this 5TH day of FERRUARY , 1993 .andis
incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 10 seeure Borrowes's

Note to

OCWEN FINANCIAL SERVICES, INC.
{the "Lender™

of the s ante and covering the Propernty described in the Security Instrument and located al:
2049 N WHIPPLE, CHICAGO, ILLINOIS 60647

{Peoperty Addresy]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sceurity
Instrmment, Borrower and Lendes-{urther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10
the Propeny described in the Security Tastaument, the following items are added to the Property description, and
shall alse constitgie the Propeny covered Uy Security Instrument; building materials, appliances and goods
of every nature whatsoever now or ferealterjonated in, on, or used, or intended (© be used in connection with
the Property, inctading, but not fimited to, thosc foriie purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, sccurity ang access control
apparmus, plumbing, bath tbs, water heaters, water closats, sinks. ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storin 2oars, screens, blinds, shades, curtains and curtain
rods, autached mirrors, cabinets, panclling and attached floes Zoverings now or hereafler attached to the
Property, all of which, including replacements and additions therets_shall be deemed to be and remain a part of
the Property covered by the Security tnstrument. Al of the foregoingogether with the Property described in
the Security Instrament (or the feaschold estate if the Security Instrutnent 34 ont a leaschold) are referred 1o in
this {4 Family Rider and thie Sceurity Insirument as the "Propesty .

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Barrower shall rot seck, agree 1o or make
a change in the use of the Propeny or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with afl laws, ordinances, regulations amd requirement’. of iy governmenta

hady applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not Aflow any lien

inferive to the Security Instrument to be perfecied against the Property withowt Lender’s prior written

permission.

D. RENT LOSS INSURANCE, Borrower sitall maintain insurance against rent loss in addition to the
other hazards for which insuranee is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenunt 18 is defeted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, (he

first sentence in Uniform Covenant 6 concerning Borrowrr’s accupancy of the Property is deleted.  All
rematning covenants and agreements set forth in Uniform Covenane 6 shall remain in effect.

MULTISTATE -2 FASHLY RIBER - Fannie Mac/Feeddie Muc Uniform Instrument
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(. ASSIGNAENT OF LEASES, Upon Lender’s request, Botrower shiall assign to Lender all leases
of the Property and alt security deposits made in connection with teases of the Property. Upon the assighment,
fonder shall have the nght o modify, exiend or terminate the existing leases and 1o execute new leases, in
Fender’s sole diseretion. As used in this parageaph G, the word "lease” shall mean "sublease” if the Security
lustrement s oy i Jeaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LERDER IN POSSIEESSION.
Bareower absebutely and unconditionally assigns and transfers 1o Lender al) the rents and revenues ("Rems™) of
the Property, regardless of (o whom the Rents of the Property are payable.  Borrower authorizes Lender or
Lender’s agents o collect the Rems, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender's agents, However, Borrower shall receive the Rents antil () Lender has given Borrower notice of
default prvsuint to parageaph 21 of the Sccurity nstrument and (i) Eender has given notice to the tepant(s) that
the Rents a0 be paid w Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and netan assignment for additional security only.

1§ Lendergioes notice of breach to Borrower: () all Rents received by Borrower shtall be held by
Borrmwer as trustee doe thehenefit of Lender only, 1o be applied 1o the sums secured by the Security [nstrument;
tit) Lender shall be entitléd (o collect and receive all of the Reatrs of the Property; (iii) Borrower agrees that ¢ach
tetrant of the Property shait pay.all Rents due and unpaid 1o Lender or Lender's agents upon Lender's written
demtard to the tenant: (iv) unless <gniiicable law provides otherwise, all Romts colfected by Lender or Lender’s
agents shadl be applied first 10 the costea! taking control of and managing the Property and collecting the Rents,
including, but not limited to, anmorieys” fees, receiver's fees, premiums on receiver's bonds, repair and
mamtenance costs, insurance premiuns, (axes, assessments and other charges on the Property, and then to the
suinis secured by the Security tastrument; (v Lender, Lender's agents or any judicially appointed receiver shall
be hable t account for only those Rents actuali: received; and (vi) Lender shall be entitled (o have a receiver
appointed 10 take possession of and manage the Propeaty and collect the Rents and profits derived from the
Property without any showing as to the inadequacy ol the Property as security.

if the Rents of the Property are ot sufliciemt 1o caver the costs of takiug control of and managing the
Property and of collecting the Rents any funds expended by Luadir for such purposes shall become indebtedness
of Batrower to Lender seeured by the Security fnstrument purstsisd 2 Uniform Covepant 7.

Borrower represents and warrants that Borrower has not exceutod any prior assignment of the Rents and
tas not and will not perform any act that would prevent Lender from excreisfig its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall notoesequired 1o enter upon, tike
centrel of or imaintain the Property before or afier giving notice of default 10 Borower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time wher w default occurs.  Any
application of Rens shall not cure or waive any default or invalidice any other right or reredy of Lender. This
assigoment of Rents of the Property shall terminate when all the sums secured by the Secunitv-Insirument are
paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note aragrsement in
which Lender has an interest shail be a breach under the Security {nstrument and Lender may invokeaiy of the
remedics pertnitted by the Security Inserument.

B8Y SIGNING BELDW, Borrower accepls and agrees to the terms and provisions contained in this |-4
Family Rider.

Ly Ju (Sealy (Seal)

orrowes GILLTAN STRONKS Rorrowver

(Seah) (Seal)
Borrower

Borrower
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)
Loan #: 17318130

THIS ADJUSTABLE RATE RIDER is made this  8TH day of FEBRUARY , 1888 and is
incorporated inta 2 shall be deemed to amend and supplement the Mortgage. Deed of Trust or Sceurity Deed
(the "Securily [nstraren”) of the same die given by the undersigned (the "Borrower”) 1o secure Borrower's
Adjustable Rate Note (he Hote") w

OCWEN FINANCIAL SERVICLS. INC.
{the "f.ender”) of the same date and covering the property described in the Security [nstrument and located at:

2048 N WHIPPLE, CHICAGO, TLLYMOIS BOS4Y
{Propeny Address)
THE NOTE CONTAINS PROVISIGONS, ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYNYNT. THE NOTE LIMITS THE AMOUNT ‘THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MANIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreemenls made in the Security
(nstrument, Borrower and Lender further covenant and agree as’fo/lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an imttial interest rate of  9,8280 %.
interest rate and the monthly payments, as follows:

The Mote provides for changes in the

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the first day of AUGUST , 1888  zudon that day every
8 months thereafter, Each date on which my interest rate could change is called a "Chipge Date”.

(B} The Index
Beginning with the first Chiange Date, my interest rate will be based on an index. The "Index? is the

average of the London interbank offered rates for six-month doflar deposits in the London market based on
quotations at five major banks {"LIBOR"), as set forth in the "Money Rates™ section of the Wall Street Journal,
Western Edition, on the last business day of the month. If the Money Rates section ceases to be published or
becomes unavailable for any teason, then a comparable publication shail be selected by the Note Halder. The
most recent Index figure available as of the date 45 days before each Change Date is called the "Cureent Index”

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Fantily FORM NOG0S L9 (11/96)
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Loan #: 17318130

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable Aiformation. The Note Holder will give me notice of this choice.

(Cy Careriation of Changes

Before eactr liange Date the Note Holder will caleulate my new interest rate by adding  FOUR AND
ONE HALF percentage points ( 4.8000%) (the "Margin™) o the
Current Index. The Nord Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%1. Subject to the limits stated in Scetion 4(D) below, this rounded amount will be my
new interest rate until the Tiext Change Date. The Initial Interest Rate set forth in Section 2 of this Note is not
based on the Index used o maké-taeradjustments, plus the Margin, but is established by the Lender based upon
existing market conditions, Because thointerest rate in effect during the term of my loan can never be lower
than the [nitial Interest Rate, at any time that the sum of the Index plus the Margint does not exceed the Initial
Interest Rate my new interest e will eqal/the Initial Interest Rate and will not be based upon the Index plus
the Margin,

The Note Hotder will then determine the amouns of the monthly payment that would be sufficient to repay
the unpaid principal that § am expected 10 owe a1 ‘ne Change Date in full on the Maturity Date at my new
interest rate in substantially cqual payments. The respivof this caleulation will be the new amount of my

monthly payment.

(In Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Datc-wil) not be greater than - 10,8280 % or

less than 8.8250 %. Thercafier, my interest rate will never be increased or decreased on any single
Change Date by more than ONE sercentage point(s) ¢ 1.0000 %)

from the raie of interest 1 have been paying for the preceding e months, . My interest rate wiil never
be greater than 18, 1260 % or less than 9. 6280 %.

(E) Eftfective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the aaount of my new
monthly payment beginning on the first monthly payment date aficr the Change Date untilahe“amount of my

monthly payment changes again.

(¥} Notice of Changoes
The Note Holder will deliver or mait to me a notice of any changes in my interest rate and the amount of

my monthly payment before the ¢ffective date of any change. The notice will inclwde information required by
law (o be given me and also the title and welephone number of a persan who will answer any guestion | may have

regarding the notice.

Form WO00819 (| ib6)
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Loan #: 17318130

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenat 17 of the Security Insteument is amended to read as follows;

Transfér of the Property or a Bencficial Interest in Borrower. 1€ all or any partof the Property or any
mterest i its sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not o nawral prison) without Lender's prior written consent, Lender may, al ils option, require immediate
payment in full oi s sums secured by this Security Instrument. However, this option shafl not be exercised by
Lender i exercist 15 pionibited by federal law as of the date of this Security Instrumeat.

[f Lender exereists shc.option to require immediate payment in full, Lender shall give Borrower notice of
aceeleration. The notice siall provide for a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrowermust pay all sums secured by this Security Instrument. 1f Borrower (ails to
pay these sums prior to the expitatiopof this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice of devaavd on Borrower,

BY SIGNING BELOW, Borrower accepeand agrees to the terms and covenants contained in the
Adjustable Rate Rider.

{

7’ ! v
‘ s | [ / / /,’I/l .
i : - {Seal) & (Seal)

WICCTAN STRONKS - Borrower - Borrower

(Seal) (Seah)
- Burrower - Borrower

Fore BOODSIG (11/96)
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