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[lns Securaty Tnstrument is given o

PREFERRED MORTGAGE ASSOCIATES, LD, .
Shchy s organized and @xasting under the Taws (ol THE STATE OF [LLINOIS . and whose
s fress s
444 EAST SORTHWEST HIGHWAY, PALATINE, 1LLINOIN 60067 ("Lender"),
Botrower owes Lender the principal sumof - ONE BEUWNDRED PORTY-FOUR THOUSAND EIGHT HUNDRED
AND 00/100 Dollars
AN 8 144,800.00 ). This debt is “evidenced by Borrower's note dated the same date as this
securits lasteument ¢Note”y, which provides for monthly payress, with the fulb debt, if not puid earlier, due and payable
oo MARCH 1, 2013 C This Secwritnv Insimiment secures to Lenders Gy the repayment ol
the debt evidenced by the Note, with interest, and all renewals, extensians and mioditications of the Note; (b) the payment of
all other sums, with interest 2dvanced under pazagraph 7 o protect thelscearity of this Security Instrument; and {¢) the
pertormanee o8 Borrower's convenants and agreements under this Security fastipment and the Note. For this purpose,
Bortewer does hereby mortgage. grant and convey to Lender the folfowing described jiroperty located in

COOK County. Hlinois:

LOT 2 IN TIME BUILDERS, INC. SHERWIN WOODS FIRST ANOITION BEING A

RESUBDIVISION OF LOT 3 IN PARTITION OF WEST HALF OF EQUTH-WEST

QUARTER OF SOUTH-WEST QUARTER OF SECTION 25, TOWNSHID 41 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE COUNTY OF

COOK AND STATE OF ILLINOQIS,

(“Borrower™y,

1 Awsete Title Insurance Corporaticn

10-25-317-024
which has the iddress of 3133 W JARVIS CHICAGO

Py [N

Hiimess 60646 (" Property Addiess™);

vai 140

TOGETHER WITH &l the improvements now or hereafter erected on the property, and alb casements, appuritenances, and
fixtures now or hereafter a part of the praperty. All replacements and additions shall wlso be covered by this Security
tnsteument. Al ot the Toregoing is referred to in this Sceurity Instrwment as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and conves the Property and that the Property is unencumbered, exeept for encunbrances of record, Borrower warrants
and will defend generaliy the tite o the Property against all claims and demands, subject to any encumbrances of record.
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Cpteer v s e bo et bender s ekt the Propents e condinee with parsgraph 7

M mwtiranee pohicies and renewads shal be acceptable to Lender and shall include o standard mortgage clause.  Lender shall
fave the right to hold the polivies and renewads. 1 Lender requires. Borrower shall prompily give to Lender all receipts of piid
promiims and renewal notices. Tn the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Fender may make proot of doss if not mide promptly by Borrower,

I ndess Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or repair of the
froperts damaged. it the restortion o repair s economically feasible and Lender's security 15 not lessened, 1 the restoration

Cpatir s ot ceonomically feasible ue Lender's seeurity would be lessened, the insuranee proceeds shall be appiied (o the

aaosecured by this Security Instrument, whether or not then due, with any excess paid 0 Borrower. 1 Barrower sbandons
o Property . or does noUanswer within 30 dayvs anotice from Lender that the insurance carrier has offered to settle a clain,
con Fender mas colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay suans

aped by (his Security Instriment, whether or not then due. The 30-day period will begin when the nolice is given.

U nless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
e due date of the monthly pasments referred toin parsgraphs | and 2 or change the amoeunt of the payments. 17 under
parmeraph 21 the Pedposty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
Janmge 0 the Properh onrion o te acquisition shall pass to Leader to the extent of the sums secured by this Security
[stenment fmmediately pAoi to the acquisition

&, Oceupaney, Preservations Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.,
Borrawer shall oceupy . estahlivie nd use the Property as Borrower’s principal residence within siaty days after the execution
of this Security Instrwment and sball ontinge o cccupy the Property as Borrower's prineipal restdence for at least one year
after the date of occupancs . unbess pelder otherwise agrees in writing, which consent shall not be unreasonably withheld, or
anless extenuating Circmmstances oxist whisteare beyond Borrower's control. Borrower shall not destroy, damage ot impair the
Property . allow the Froperts o deteriorales” o commit waste on the Property. Borrower shall be in default it any forfeiture
& Bon or proveeding. whether avil or creiminal, /5 bozon that in Lender's good taith judgment could result in forfeiture of the
Property or othepw ise miaterialhy impaie the lienteresied by this Seeurity lustrument or Lender's security interest. Borrower
mas cure such a defandt and reinstate, as provided inograsagraph 18, by cansing the action or proceeding to be dismissed with a
riling that, in Lender's woud faith determination, preciardes forfeiture of tie Borrower's interest in the Property or other
material impairment of the dien created by this Securily Instrument or Lender's security interest.  Borrower shall also be in
detanlt 1 Borrower, during the Joan application process, gave faterally false or inaceurate information or statements to Lender
ror failed 10 provide Lender with any material mformation) in confection with the loan evideaved by the Note, including, but
not limited 1o, representations concerning Borrower's occupancs o the Property as a principal residence. 11 this Security
Instrement - on a feasehold, Borrower shall comply swith all the provisions of the lease. 1f Borrower acquires fee Gtle to the
Property . the feasehold and the fee ttle shatl not merge unless Lender agreed to the merger in writing.

7. Protection of Lender's Rights in the Property. [ Borrower fails tperfopsthe covenants and agreements contitined in
this Security Instpament, or there s hegab proceeding that may significantly afieet Loader's rights in the Property (such as
a proceeding in bagkruptey . probate, for condemmition or forfeiture or o enforee Tavs or regulations), then Lender may do
and pay for whalever is necessaey to protect the value of the Property and bender™s vights 17 the Property. Lender’s actions
aay nciide paving any sums secured by a lien which has prierity over this Security Tnsirument, appearing in court,
paving reasepable attormess” fees and entering on the Propeety 1o make repaies. Although snder may take action wider
this paragraph 7. Lender does not have G do so.

Any amounts dishursed by Lender under this pasagraph 7 shall become additional debl of Borrowersestred by this Security
Instrument. Unless Borrower wd Lender agree to other teems of payient, these amounts shall bear intzrest from the date of
dishursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Iosurance. 1§ Lender required mortgage insurance as & condition of making the loan secured iy this Security
nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 18 for any reason, the
mortyase insurance coserage required by Lender Tapses o1 ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantadly equivalent to the mortgage insurance previously in effect, at n cost substantiatly equivalent to the
cost o Borrower of the mortgage insarance previously in effect, from an aliernate morgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal 1o
ome-tw ebth of the yearly mortgage insarance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be ih effect. Lender Wikl accept, use and retain these payments as & loss reserve in licu of mortgage insurance.  Losy reserve
s teads iy v longer be reguired. at the option of Lender. i mortgage insurance coverage (in the amount and for the period
that Lender requitess provided by an insurer spproved by Lender wgain beeomes available and is obtained. Borrower shall pay
the premiums required to niintain mortgage insuranee o edfect, or to provide @ loss reserve, until the requirement for
morlgage isurine ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. laspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or privr W an inspection specilying reasonable cause for the inspection.

Single Family - Funnie Mae/Freddie Mac UNIFORM INSTRUMENT - l;orm 3014 Rev. 9/90
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e aan S0t b s date e mehe e sodebered o maded ot sl Boreser st pay all sens secuned by thes
Sewanty lnsteiment. it Iiurmucr lails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or densand on Borrower,

i8. Borrower's Right to Reinstate. [ Horrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carfiest of: (2) 3 days {or such other period as applicable faw
e specily for reinstatement) befure sale of the Property pursuant to any power of sale contained in this Security Instrument;

ocentry ol a qudement endorcing this Security nstrument,  Those conditions are that Borrower: {(a) puys Lender all sums
ca i then wonld be due undee this Security Instrument and the Note as i no aceeleration had oceurred; (b) cures any default
2y other covenants or agrecments: (¢) pays all expenses mcurred i enforeing this Security Instrament, including, but not
Fnnted to, reasonahle attorneys” Tees: and () takes such action as Lender may reasonably require to assure that the Tien of this
~anity Instenment, Lender’s rights in the Froperty and Borrower's obligation to pay the sums secured by this Security
Estewmnent shadl continue unchanged. Upon reinstatement by Horrower, this Security Instrument and the obligations secured
hereby shall remain tdly etfective as il no aceeferation had accarred,  However, this right 1o reinstate shall not apply in the
Save obacceleration under paragraph 17,

19, Sale of Note: Change of Loan Servieer, The Note or a partial interest in the Nete (together with this Security Instrament)
may be sold one ¢maee times withowt prior nofice to Borrower. A sale may result in a change in the enlity (known as the
Toan Serviver’y that<Cotects monthly payments due ander e Note and this Security [nstrwment. There also may be one or
more changes of the Toanservicer unrelated o a sale of the Note. 11 there is a change of the Loan Servicer, Boreower will be
civen wrilten notice of the whamae in accurdance with paragraph 14 above and applicable Jaw. The notice will state the name
andd address of the new Foan Servieer and the address o which payments should be made. The notice will also contain any

other information required by applicabic faw.

W, Hazardous Substanees, Borrower shadl ot catse or permit the presence, use, disposal, storage, or release of any
Hasardous Substanves on or in the Propesis, o Boerower shall not do. nor allow anyone else to do, anything affecting the
Property that is i vielation ot any Environisentzt Law o The preceding two sentences shall not apply to the presence, use, or
dorage on the Property of smafl quantties of Hazavdaus Substances that are generally recognized 1o be appropriate to nornil

residential wees and o maintenance of the Property

Borrower shatl promptly give Lender written notite #Cany ivestigation, claim, demand, lawsuit or other action by any
governimental or regulatons agency or private party involdiag the Property und any Hazardous Substance or Environmental Law
of which Borrower hs actual hnowledge. 1 Borrower learns oris notified by any governmental or reguiatory authority, that
any remosal or other remediation of any Hazardous Substence stfecting the Property is necessary, Borrower shall promptly take
all necessany remediad actions i accordance with Eavironmental s

A used in this paragraph 20, “Hazardous Substances” are those?swostances defined as toxic or hizardous substances by
Favironmental Faw and the following substanves: gasoline, kerosene, <tier lammable or toxic petroleum products, toxic
pesticides and herbicides, volatife sobvents, materials contatning asbestos avtarmldehyde, and radioactive materials. As used
e this paragzaph 20, Eavironmentad Law " means tederal laws and Taws of the jurisdiclion where the Property is focated tha
relate to health, satets or environmental protection.

NON-UNTFORNM COVENANTS. Borroser and Lender Turther covemant and agree as foltons:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acecleration tollowing Borrower’s breach of
any covenant or agreement in this Sveurity lastrument (bt not prior lo acceleration under puragraph 17 uniess
applicable Taw provides utherwise), The notice shall specify: G) e defanlt; th) the action reanired.to cure the default;
(¢) @ date, not less than 30 days from the date the notice is given 1o Borvower, by which the delealtinust be cured; and
{d) that Eailure to cure the defandt on or befure the dide speeified in the notice may result in aceeleraiion of the sums
secured by this Seeurity Instrumient, foreclusure by judicial procecding and sale of the Property. The notieg shall further
inform Borrower of the vight to reinstate swlter weeeleration and the right to assert in the foreclosure proceeding the
nonsesistenee of a defanlt or any other defense of Borrower to acevkerntion and foreclosure, 1 the default is not cured
i ur helore the dite speeilied in the notice, Leader at its option, may veguire immediate payment in Tl of ali sums
secured by this Seeurity fosterment without further demand nnd may Toreclose this Seeurity Instrument by judicind
praceeding. Lender shall be entitled (v collect all expenses incurred in pursuing the remedies provided in this puragraph
21, inchuding, but net fimited to, reasonable attarneys' fees and cosis of title evidence,

12, Release, Upon payent of alf sums secured by this Security Instrument, Lender shall refesse this Security Instrament
without charyge to Borrower Borrower shall pay any recordation costs,

13, Waiver of Homestead. Sorrower waives all right of homestead exemption in the Property,
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