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MORTGAGE

NOTICE: THE AIJUSVABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS  PROVISIONS
ALLOWING FOR CHANGE IN THE INTERENST RATE AND MONTHLY PAYMENT AMOUNT. THE ADJUSTABLE
RATE NOTE ALSO LIMITS 1 IE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AN THE MINIMUM ANZMAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY,

THIS MORTGAGE ("Securuy/mstrument™ s made on - Febrary 16, 1998

\
, S1VI N
The mortgigor is - SHIRLEY 7). RRANDON, A MARRIED WOMAN , married to Joe A. RBrandon \
\

{"Borrower™),
This Security Instrument is given (o AMRESCO Residentialnrtgage Corporation, a Delaware
corperat ion . A% mortgagee,
which is organized and existing under the Taws of the state of D] AWARE

and whose address iy 10800 ASTON STRFET, 1RVINE, CA 92606
("Lender”).
Borrower owes Lender the principal sum of
Forty One Thousand Six Hundred and NO/i00ths

Dollars 1108 S 41,600, 00 ). This debt is evidenced by Borrower's note qated-the same date as this Security
Instrument (“Note™), which provides  for monthly payments, with the full debt, it ret paid earlier, due and payable
an Mareh 1, 2028 This Security Instrument secures to Lender: (a) the repiyment_of the debt evidenced

by the Note, witle interest, and all renewils, extensions and maodifications of the Note; (bAans payment of all other

sums, with interest, advanced under paragraph 7 to protect the security of this Security tustrement; and (¢) the

pertormance of Borrower™s covenants and agreements wnder this Seeurity Instrument amd the Nowe <For this purpose,

Borrower docs hereby mortpage, grant and convey o Lender and Lender's successors and assigns the following

described property located in ook County, Winois,
SR FXHTEDT O APTACHED HERETO AND MADE A PART HERFOW

Lawyers Title Tnsuranes Corperation

400 NORTH 7TH AVENUE, MAYWCOD, Il 60153
{"Property  Address™).

which has the address of
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TOGETHER WITH  all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures gow or hereafter a part of the property i addition to b Lender required amd voluntary
policies and proceeds of insurance on the Property as described in paragraph § below. Al replacements and additions
hdt also be covered by this Security Instrument. Al of the foregoing is referred to in s Security Instrument s the

Property ”

HORROWER COVENANTS that Barrower is lawlully scised of the estate heveby conveyed and has the right
o morigage.  prant and convey the Propesty and that the Property is unencumbered, excepl for encumbrances of
record . Borrower warrants and will defend generally the titde to the Property against all claims and demands, subject
twany encumbrances of record.

THIS INSTRUMENT PREPARED BY: D K. Wright and A, Cosne
16802 Aston Straeat
IRVINE, CA 92506

COVENANTS ZBorrower and Lender covenant and agree as follows:

1. Payment of Peiacipal and Interest; Prepaymient and Late Charges. Borrower shall promptly pay when
due the principal of and interest va the debt evidenced by the Note and any prepayiment and fate charges due under the
Note.

2. Funds for Taxes and Insuvance, Subject to applicable Jaw or 1o a written waiver by Lender, Borrower
shadl pay to Lender on the day mowtily payments are due under the Note, until the Note is paid in full, a sum
CFunds ™) for. ta) yearly taxes and assesszaents which may attain priority over this Security Instrument as & lien on
the Property; th) yearly leasehold payments or ground rents on the Property, if any: (¢) yearly hazard or propetty
insurance premiums; () yearly flood insurance sremiuns, it any, (¢} yearly mortgage insurance premivms, il any.
and 1) any sums payable by Borrower W Lender] i accordance with the provisions of paragraph 8, m Jieu of the
pavment of mortgage insuranee premiums. These items e called "Escrow fems " Lender iy, at any time, collect
and hold Funds inan amount not (o exceed the maximum amount a lender for a federally refated mortgage loan may
require for Borrower's escrow account under the federal Rea? Bstate Settlement Procedures Act of 1974, as amended
from time to tme, 12 1080826010 ¢t seq. C'RESPA™), untess another law that applies 1o the Funds sets a Jesser
amount. 1t so, Lender may, at any time, collect and hold Funds inavamount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data apdreasorable estimates of expenditures of future
Fserow Tems or otherwise in aceordance wath applicable law,

The Funds shall he held in an institution whose deposits are insuzed Ay a federal agency, instrumentaity or
entity tincluding Lender, i Lender is such an institutiony or in any Federal Har Loan Bank. - Lender shall apply the
Funds 1o pay the Escrow Tems. Lender may  not charge Borrower for haldingand applying the Funds, amually
amalyzmg the escrow account, ar verifying the Escrow fems unless Lender pays Borrawer interest on the Fends and
applicable law permits Lender to make such a charge. However, Lender may veguize Barrower o pay  one-tine
charge for an idependent real estate Lax reporting service used by Leader in connection” with this Toan, unless
applicable baw provides otherwise. Unless an agreement is made or applicable law requires mierssito be paid, Lender
shall not he required to pay Borrower any interest or garnings on the Fumds. Borrower an0 4 sider may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, witheut sitarge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was tade. The Funds are pledged as additional security Tor alt sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied o be held by applicsble taw, Lender shall accoum
to Borrower for the excess Funds in - accordance with the requirements of applicable law. 1f the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow ITtems when due, Lender may so nolify Borrower in
writing. andt in such case Borrower shall pay to Lender the antount necessary o make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

ILLINOIS Page 2 of 1y HLXXORN (Rev 077497

;
!

Congy /1
Barrower Initials \/\DE) [




UNOFFICIAL COP:¥141954

Tpon pavment in full of all sums secured by this Security Instrument, Lender shall promptly retund to
Horrower any Funds held by Lender. 1, under paragraph 21, Lender shali acquire or seli the Property, Lender, prior
o the aeyuisition or sile of the Property, shall apply any Funds held by Lender at the time of acqmsition or sale as
& credit against the sums secured by this Security lustruiment.

3. Application of Payments, Unless applicable faw provides otherwise, all payments received by Lender
nider paragraphs 1aad 2 shall be applied in the following order. first, w interest due; second, to principal due; third,
to amounts pavable under paragraph 2; tourth, to prepayment charges due under the Note, and fifth, to any late charges
Jue under the Nate.

4. Charges; Liens. Borrower shall perform all of Borrower’s obfigations under any mortgage, deed of trust
or other security agreement with a lien which has priority over this Security Instrument, including Borrower's
covenants to make payments when due. Any detault by Borrower under any sich mortgage, deed of trust or other
security apreemene shall be @ default under this Security Instrument and the Note. Borrower shall pay or cause to be
patd all taxes, ascessments and other charges, fines and impositions attributable to the Property which may attain a
prioity over s Secunity Instrument, and leasehold payments or ground rents, iF any. Borrower shall pay these
obligations in the madnerprovided in paragraph 2, or, 1f not paid in that manner, Botrower shall pay thenr on
e directly to the persansoved payment. Borrower shall prompiy furnish to Lender all notices of amounts 1o he pind
under this paragraph 4. Widarrower makes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenss.

Hazard or Property-iasurance. Borrower shall keep the improvements now existing or hereafier erected
uit the Property insured against Jos< by fire, hazards included within the term “extended coverage™ and any other
hazards, including floods ar flooding, for which Lender requires insurance.  This insurance shadi be maitained in the
amounts and for the periods that Lender requires. The insurance carriee praviding the insuranice shall be chosen by
Borrower subject to Lender’s approval which shall not be unreasonably withheld. I Borrower fils to mamtain
coverage described abuve, Lender may, at Lender’s eption, abtain coverage (o protect Lender’s rights in the Property
i accordance with paragraph 7.

Al instrance policies and renewals shall be acedptatle 1o Lender and shall include a standard mortgage clause.
Lender shall have the nght to hold the policies and renewsis) I Lender reguires, Borrower shall promptly give o
Lender all recepts of paid premiums and renewal notices. Indche event of loss, Borrower shall give prompt notice (o
the insuraiee carrier and Lender. fender may make proot of Tess Atnot made promptly by Borrower.

Unless Leder and Borrower otherwise agree in writing Cany. insurance proceeds shall be applicd first o
reiinburse Lender for costs and expenses incurred in connection witicobtaiszag any such msurance proceeds, and then,
at Lender™s option, in such order and praportion as it may determine in i solesand absolute diseretion, and regardless
of any impatrment of security or lack thereof: () 1o the sums secured by this Security Instrument, whether or not then
due, and 1o such components tereot as a Lender may determine in its sole pad absolute discretion; and/or (i) o
Bortower to pay e costs and expenses of necessary repairs or restoration of the Eroperty o a condition satisfactory
o Lender 1 Borrower abandons the Property, or does not answer within 30 days s notice from Lender that the
msurance carrier has offered to settle a claim, Lender may colleet the insurance proceeds. Lepder may, 1 its sole and
absolute diseretion, and regardiess of any impairment of security or lack thereol, use the procseds o repair or restore
the Property or o pay the sums secured by this Security Instrument, whether or not then due. “Lhe30-day period will
hegin when the notice 1s given,

Uinless Bender and Borrower otherwise agree in writing, any application of proceeds to prmeipal shiall not
extend or posipone the due dade of the monthly payments referred to m paragraphs | and 2 or change the amount of
the payments. 1 under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurapee policies
and proceeds resulting from damage 1o the Propenrty prior to the acquisition shall pass to Lender to the extent of the
sumis seeured by this Security Instruptent immediately prior 1o the acquisition.

I Borrower obtains carthquake insurance, any other hazard insurance, or any other insurance on the Property
and such insurance s nol specifically required by Lender, then such insurance shalt () name Lender as loss payee
thereunder, and (1) be subject to the provisions of this paragraph 5.
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Furthermore, in the event thar Borrower shall elect to obtain any other hazard insurance not specifically
required hy Lender, tncluding but not limited to, earthguake and burricane insurance) with respect to the Property,
Borrower agrees to name Lender as loss payee thereunder and hereby pledges such policies and proceeds as further
security under this Security Instrument which shall be subject (o the provisions of tins paragraph 5.

6. Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application; Leascholds.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste an the
Property Borrower shall be an default if any forfeiture action or proceeding, whether eivil or eriminal, is begun thi
m Lender’s good faith judgment could resultin forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
m paragraph 18, by causing the action or proceeding to be disnussed with a raling that, i Lender’s good fmth
determination, precludes forfeiture of the Borrower's interest in the Property or other muaterial impairment of the lien
created by this Security Instrument or Lender's security interest.

Borrowerishall, al Borrower's own expense, appear in and detend any action or proceeding purporting to affect
the Property or anv portion thereofl or Borrower's title thereto, the validity or prierity of the lien created by this
Secunity Instrument, Orche rights or powers of Lender with respect o this Security [nstrument or the Property . Al
causes of action of Boriover, whether accrued before or after the date of this Security Instrument, for damage or
injury 1o the Property or any/part thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the Note or any otrr note secured by this Secarity Instrument by Lender, or in connection with or
affectimg the Property or any parcthereof, including causes of action arising in tort or conteact and causes of action
for fraud or concealmient of a materic Ceteare, at Lender's option, assigned to Lender, and the proceeds thereof shall
be paid directly o Lender who, after deduesing therefrom all us expenses, including reasonable attorneys® fees. miy
apply such proceeds to the sums secured by ‘this  Security Instrument or to any deficiency under this - Security
Instrument or iy release any monies so received by it or any part thereof, as Lender may elect. Lender niay, al it
aption, appear inand prosecute in its own name (ny action or proceeding to enforce any such cause of action and niy
make any compromise or settlement thereof.  Borrower agrees (o execute such further assignments and any other
instruments as from time to time may be necessary to efiectuate the foregoing provisions wnd as Lender shail request.

Borrower shall also be in default if. during the Tazn application process, Borrower gave materially faise or
inaceurate information or statements o Lender (or failed 10 provide Lender with any muaterial mformation) in
connection with the loan evidenced by the Note, including, but 2ot fimited to, representations concerning Borrower's
occupancy of the Property as a principal residence.  If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. 1t Borrower acquires fee titlesin the Property. the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails'troerfornn the covenants and agrecients
contained in this Security Instrument, or there is a legal proceeding that may sigeinieantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation of Jorieiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a Hen which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys” fees  and entering wn/the Property to mike
repairs — Afthough Lender may take action under this paragraph 7, Lender is not requived to.de.so.

Any amounts dishursed by Lender under this paragraph 7 shall becone additional debt oEB3srrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these anounts shall bear
interest from the date of disbursement at the Note rate in effect from time to time and shall be payable, witl interest,
upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance, Il Lender required mortgage insurance as a condition of making the foan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance m effect,
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases (0 be in effect. Borrower shall
pay the premiums reguired to obtain coverage substantially equivadent (o the morigage insurance previousty in effect,
at i cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
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alternate mortgage insurer approved by Lender I substantialy cquivatent morigage insurance coverage is el
avatlable, Borrower shall pay to Lender each month a sum egual o one-twetlth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in eftect. Lender will aceept,
e and retan these pavments as a loss reserve i hew of mortage msurance. Loss reserve payments iy no fonger
be required, at the option of Lender, i mongage insuratice coverage (in e amount and for the period that Lender
cequires) provided by aninsurer appraved by Lender agam becomes availabie and s obtuned. Borrower shall pay (he
premuais required teimaintan morigage insurance in etfect, or o provide o loss reserve, until the requirement for
arertgage insurance ends in accordance with any written agreement between Barrawer and Lender or applicable faw.

9, Inspection. Lender or its agent may ntake reasonable entries upon and inspections of (he Property. Lender
shall give Borrower notice at the time of or prior to an inspection speeifying reasomible cause for the inspection.

10, Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemmation or other Gking of any part of the Property, or for conveyance i licu of condemnation, are
hereby assigned 2ad shiall be pard to Lender  Lender nsay apply. ase or release the condemnation proceeds in the same
manner as proyided v paragrapht § hereol with respect 1o nsurance proceeds.

i1 dhe Propertv v abandoned by Borrower, or i, alter notice by Lender to Borrower that the condemnor offers
o ke an award or setie a claim for damages, Borrower fails to respond o Lender within 30 days after the die the
notice s gaven. FLender is aakenzed to collect and apply the proceeds, arits option, estber (o restoration or repair of
the Property or o the sums seerred by this Security Instrument, whether or not then due.

Unfess Lender and Boreawer ofherwise agree in writing, any appheation of proceeds to principal shall nol
extend or postpone the due date of e pwathly payments referred o m parigraphs Hand 2 or change the amount of
stuely payments

11. Borrower Not Released; Forbeasance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums sccured by this Security Instrument granted by Lesder to any successor
in interest of Borrower shall ot operate to release fhe lability of the original Borrower or Borrower’s successors in
interest. Lender shall pot be required to commence” proceedings against any suceessor in interest or refuse 1o extend
time for payment ur otherwise modify amortization of e sums secured by this Security Instrument by reason of any
demand made by the arigina) Borrower or Bortower's successors ininterest. Any forbearance by Lender i exercising
ay right or remedy shalt not be a waiver of or preclude theeacrcise of any right or remedy.

(2. Successors and Assipns Bound: Joint and Seversl LZability: Co-signers. The covenans and agreements
of this Securisy Instrument shall bind snd benefit the suecessors and pasigns of Leader and Borrower, subject {o the
provisions of parsgraph 17, Borrower's covenants and agreements shald bejoint and several. Any Borrower who co-
signs s Security [nstrument but does not execute the Note: () 18 co-sigring this Security Instrument ondy o
morlgage. grant and convey thiai Borrower’s interest in the Property under tederms of this Secarity Instrument; (b)
is not perssmally obligated w pay the sums secured by this Seeurity Instrumieni Jans (¢) agrees that Fender and any
other Borrower iy agree o extend, modify, forbear o inake any accommudations with regard to the tenns of this
Sceurity Instrumient or the Note without that Borrower's cousent.

13. Loan Charges. 1§ the toan secured by this Security Instrument is subject to 2 lav which sets maximun
loan chiarges, and that faw is finally interpreted so that the interest or other loan charges tehiesid or o be coliected
in connection with e Joan exceed the permitied limits, then: ) any such loan charge shall be redaced by the amount
trecessary 1o reduce the charge (o the permitied Jimit and (b) any sumis already collected from Horrower which
exceeded pernntted limits wild be refunded to Borrower.  Lender may choose to wake this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. i refund reduces principal. the reduction
will be tredted as a partia) prepayment without any prepayment charge under the Note

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by niaiting it by fiest class mail unless applicable taw requires use of another method. The natice shall be direcied
to the Propenty Address or any athier address Borrower designates by niotice to Lender. Any notice to Lender shall
he piven by first cliss mai) to T ender’s address stated herein or any other address Lender designates by nonice 10
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Borrower Ay notice provided Tor in this Security Instrument shall be deemed to have been given 1o Borrower or
ender when given as provided in this paragraph 14

I5. Governing Law; Severability, This Security Instrument shall be governed by federal faw and the law
Gt the jurisdiction in which the Property is located  1n the event that any provision or clause of this Security Instrument
o the Note contlicts with applicable Liw, such conflict shall not affeet other provisions of this Security Instrument or
the Note which can be given effect withow the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy,  Borrower shall be given one conformed copy of the Note and  this Security
(nstramient

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f ali or any part ol the Froperly or any
interest in it is sold or transferred ¢or i a benehicial interest in Borrower is sold or transferred and Borrower 1s not a
patura! persony without bender's prior written consent, Lender may, at its option, require iminediate paytient in full
of afl sums secured-by this Security Instrument. However, this option shall nol be exeraised by Lender if exercise 1s
prohibited by federal Yiw as ef the date of this Security Instrument.

[f Lender exercmes this option, Lender shall give Borrower notice of aceeferation. The notice shall provide
a period of not less than 304y from the date the notice is delivered or maited within which Borrower must pay all
sunts secured by this SecunAansirument. [ Borrower fails (o pay these sums prior to the expiration of this period,
Lemder iy tvake any remedics vermitted by this Seeurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Refnstate. 1F Borrower mgets certain conditions, Borrower shall have the right to
have enforcement of this Security Tnstrapent discontinued at any time prior to the earlier oft ) 5 days (or such other
period as applicable law may speeify for fnstatement} before sale of the Property pursuart to any power af sale
contained in this Security Instrument, or (byenrey, of a judgiment enforcing this Security [nstrument. These conditions
are that Borrower: (o pays Lender all sums wiiziethen would be due under this Security Instrument and the Note ias
i o aceeleration had oceurred;  thy cures any deisalt of any other covenants or agreements; {(c) pays al) expenses
incurred in enforcing this Seeurity fnstrumment, includingsbut not limited o, reasonable attorneys” fees; and (d) takes
sch action as Lender may reasonably reguire o assare trat e lien of this Seeurity Instrunient, Lender’s rights in the
Property and Borrower's pbligation to pay the sums seeured by this Security Instrument shall continue unchanged
Upon reinstatement by Borrower, this Secunity Instrument andshe obligations secured hereby shall remain fully
effective as it no sceeleration had oceurred, However, this right le/romstate shatl not apply in the case of acceleration
under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this
Seeurity nstruntent) may be sold one or more times without prior aoticetodorrower. The holder of the Note and
this Security Instrumeni shatl be deemed to be the Lender hereunder. A salemay resalt i a change iy the entity
(known as the “Loan Servicer ™) that collects monthly payments due under the Nowe oud this Seeurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o 3 sale of the Noie, @i there is a change of the Loan
Servicer. Borrower witl be given written notice of the change in accordance with patagrarh. 14 above and applicable
faw  The notice will state the name and address of the new Loan Servicer and the address 10/ which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ar permit the presence, use,/disposal, slorage  or
release of any Hazardous Substances on or in the Property. Berrower shall not do, nor allow wiyine else to do,
anything affecting the Property thit is in viotation of any Eovironmental Law. The preceding two sentences shal not
apply to the presence, use or storage on the Property ol simall quantities of Hazardous Substances that are generally
recognized o be appropriate to pormal residential uses and W maintenance of the Property.

Borrower shall promptly gave Lesider written notice of any investigation, claim. demand, Tawsait or other action
by any governmental or repulatory agency or privaie party fnvoelving the Property and any Hazardous Substance or
Eavironmentsl Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmenta
or repulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property i
necessary, Boreower shall prompey take all necessary remedial actions in accordance witlt Environmental Law.
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Borrower shall be solely responsible for, shall indemnify, defend and hold barmiess Lender, s directors, officers,
cmiployees, attorneys, agents. and their respective successors and assigns, from and against any and all clains,
demands, causes of action, loss, damage,  cost (ncluding actual altorneys” fees and cotrt costs and costs of any
required or fecessary repanr, cleanup or detoxification of the Property and the preparation and implementation ol any
osure, abatement, containment, remedial or other required plan), expenses and liability directly or indirectly arising
sut of or attnibutable to () the use, generation, storage, release, threatened release, dischasge, disposal, abatement or
presence of Hazardous Substances on, under or about the Property, (b the transport 1o or from the Property of any
Hazardous Substances, () the viekation of any Hazardous Substances law, and (d) any Hazardous Substances claims.

As used 1o this paragraph 20, "Hazardous Substances™ are those substances defined as 1oxic or hazardous
substsices by Environmental Law and the following substances:  gasoline, kerosene,  other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile salvents, materials comtaining ashestos ar formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and Taws of the
jurisdiction whedeabe Propenty s focated that relate to health, safety or environmenta) protection.

21, Acceleration: Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant er agreement in this Seeurity Instrumient thut not prior o acceleration under paragraphs 17
or 3 unless appheabtedaw provides aotherwise). The notice shalt specify: G the defavlt; (b the actton required
to cure the default (o a dave. st dess than 30 days from the date the notice is given o Borrower, by which the defanlh
must be cured, and )y that fedivie to cure the default on or hefore the date specified in the notice niay resuft in
acceleration of the sums secuied by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shalt further infespoBorrower of the right to reinstate after acceleration and the right 10 assert
in the fereclasure proceeding the nop-existence of a defaudt or any other defense of Borrower o acceleration and
foreclosure I the defaalt is not cared on or before the date specitied i the notice, Lender, at its option, may reguire
immediate paywent i full of Wi sums seeured by this Security Instrument without further demand and may foreclose
this Secarity Instrument by judiciat proceeding. “Lopaer shatl be entitled (o collect all expenses incurred in pursiing
the remedies provided in this paragraph 23, including, but not limited 1o, reasomable attorneys” fees and costs of 1itle
evidence.

22. Release, Upon payment of all sems secured hyahis Seeurity Tnstrumemt, Lender shall refease this Security
Instromem without ¢harge (o Borrower. Borrower shall payainy recordation costs,

23, Wauiver of Homestead,  Horrower watves all right of homestead exemption i the Property.

24, Request for Notices. Borrower requests that copics of the notices of default and sale be sent o
Borrower's address which is the Property  Address.

25, Statement of Obligation Fee. {.eader may collect a fee inanfimount ot to exceed the maximuny amount,
i any, as may from time to time be allowed by Jaw fos furnishing any statereanof obligation ot any other statemeni
or demand  regarding the condition of or balance owing under the Note or secarcd by this Security Insirument.

26, Adjustable Imerest Rate. The Note contains provisions which providedor increases and decreases in
the interest rate and monthly paymients.  These provisions are incorporated herem by this reference.

27, Offsets. No indebtedness secured by this Security Instrument shall be deenid t¢ have been offset or to
be oftset or compensated by all or part of sy ¢laim, cause ol action, counterclaim or crosseiaia. whether Hyuidated
ar wiliyquidated, which Borrower tor, subject 1o paragraph 17 of this Security Instrument, any sdecessar o Borrower)
now or hereafter may Bitve or may chim to have against Lender.

28. Misrepresentation and Nondisclosure, Borrower s made certain written representtions and disclosures
in order 1o nduce fender to make the loan evidenced by the Note or notes which this Security Instrument secures,
In the event that Borrower has made any material aisrepresentation or failed to disclose any material fact, Lender.
its uption and withont prior notice or demand, shall have the right 1o declare the indebledness secared by this Security
Instrument. arrespective of the maturity date specified in the Note or noles secured by this  Security Instrument,
immedsately due amd payable.

29, Time is of the Essenice. Time is of the essence in the performance of cach provision of this Security
Instrument,
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J0. Waiver of Statute of Limitations. ‘The pleading of the statute of limitations as a defense to enforcement
of this Sccurity Instrument, or any and all obligations referred o herein or secured herehy, is hereby waived to the
futlest extent permitted by law.

31, Modification, This Security Instrument may be modified or amended only by an agreement in writing
stghed by Borrower and Lender.

32, Captions, The captions and headings at the heginning of cach paragraph of this Security Instrument are
for the convenienee of reference only and will not be used in the interpretation of any provisions of this Security
Instrumeinl

33, Construction of the Security Instrument. Borrower and Lender agree that this Security Instrument shall
he anterpreted ma fair, equal and neutral manner as to cach of the parties.

3. Miscellaneous, When used in this Security Instrument, the terms “include” or “including”  shatl mean
without limitation. by reason of enumeration.  In this Security Instrument, whenever the context so requires, the
masculine genderiecludes the feminime and/or neuter, and the singular number includes the plural.

35, Reimbarsement. To the extent permitted by applicable law. Borrower shall reimburse Lender for any
and ath costs, fees andisxzenses which Lender may incur, expend or sustain in the performance of any act required or
permitted hereunder o7 ey tsw or in equity or otherwise arising out of or in connection with this Security Instrument,
the Note, any other note seedied by this Security Instrument or any other insteument executed by Borrower in
connection with the Note or this Security Instrument. To the extent permitted by applicable law. Borrower shall pay
to Lender s fees in connectionrwith Lender providing documents or services ansing out of or i connection with this
Seeurtty Instrumient. the Note, any otheg siote secured by this Security Instrament or any other instrument executed by
Borrower i connection with the Note ‘or thiss Security Instrument

36, Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this
Seeurity nstrument. this Security Instrumenc_orany other document or instrument executed in connection with this
Security Instrument, the Note or any other note seceded by this Security Instrument contains an error that was caused
by a clerical mistake, caleulation error, computer mizifunetion, printing error or similar error, Borrower agrees, upon
notice trom Lender, to re-execute any documents that &re necessary o correct any such error(s). Borrower further
agrees that Lender will not be liable to Borrower for any dimiges incurred by Borrower that are directly or indirectly
caused by any such error(s).

37, Lost, Stolen, Destroyed or Mutilated Security Insarearent and Other Documents.  1n the event of the
loss, thetl or destruction of the Note, any other note secured by this Seeurity Instrument, this Security Instrument or
any other documents or instruments executed in connection with this Secusity, Instrument, the Note or any other note
secured by this Security  Instrument (colfeetively, the “Loan Docurent™), upon Borrower's receipt of an
ndemmtication executed in favor of Borrower by Lender, or, i the even? af the matilation of any ol the Loan
Documents, upon Lender’s surrender to Borrower of the mutilated Loan Document, sorrower shall exeeate and deliver
to Lender o Loan Document in form and content identical o, and to serve as a replacement of, the lost, stolen,
destroyed or mutilated Loan Document and such replacement shall have the same force’and _effect as the lost, stolen,
destroyed, or mutilated Loan Documents, and may be treated for all purposes as the Criginal copy of such Loan
Document

38. Assignment of Rents, As additional security hereunder, Borrower hereby assigns 20 fender the rents of
the Property. Boerrower shall have the right to collect and retain the rents of the Property as they docome due and
pavable provided Lender has not exercised its rights o require immediate payment in full of the sums secured by tis
Seeurity Instrument and Borrower has not abandoned the Property.

39, Legislation Affecting Lender's Rights. 1f enactiment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at ils
option, may require immediate payment in full of all sums secured by this Security Instrument and may invoke any
remedies permitted by parageaph 21 of this Security Instrument.
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D I this box s checked, the following paragraph 40 is agreed to by Borrower:

40, Owner-Occupancey of Security Property. o order to induce Lender to make the loan secured by this
Security Instrament, Borrower hay represented to Lender that the Praperty will be occupied hy Borrower within sixty
by diys Toltowing recordation of this Seeurity Instrument and during the twelve ¢12) month period mmediately
dlowing recordation of this Security Instrument as Borrower's primary residence. Borrower acknowledges (a) that
Lender would pot have agreed 1o make the Toan evidenced by the Note or notes seeured by this Seeurity Instrumenn
1 the Property were not to he owner-occupied, and (b) thit the interest rate set forth on the Tace of the Note and other
terms of the loan were determibed as a result of Borrower's representation that the Property would be owner-oceupied.
Horrower further acknowledges that, among other things (1) purchasers of foans (including agencies, associations and
corperations created by the federal and state governments for the purchase of loans} typically require that properties
securing loans acquired by such purchasers be owner-occupicd, and will veject for purchase loans for winch security
properties are neg ewner-oceupied, (1) Lender’s ability to sell a Toan or an interest in i toan (which it often does in
the ordimary courseal business) will thereby be impaired where a security property is not owner-occupivd, (i) the
risks invelved and tie sosts of holding and administering  a loan are often higher in the case of @ foan i which the
security property s ned owner-occupied, and (v)af and when Lender makes @ Toan on the security of non-owner
occupied property, Lende? g pically makes such a loan on terms different from those of foans secured by awner-
oceupied properties. Accordigy, i the event that (a) within sixty (60) days following recordation of this Secueity
Instrument the Property is nor_sccupied by Borrower as Borrower's primary residence, or (b) Borrower daes not
continuoasly five in the property forad least twelve (12) months immediately following recordation of this - Security
lnstrument. Fender may declare alt sumis seeured by this Security Instrument to be immediately due and payable. The
rights of Lender hereunder shall be i addition 1o any rights of Lender under this Securnty Instrument or allowed by
law

41, Riders to this Security Instromento 57 one or more riders are executed by Borrower and recorded
together with tus Sceurity lnsirument, the covenants ana agreements of each such rider shall be incarporated into and
shall amend and supplement the covenants and agreements o8 this Security Instrument as i they  were a part of this
Secunity Instrument

{Chedk apphicable boxtes)f

{1 Planned Unit Development Rider | )1 Condominiurs Rider [¥ 14 Family Rider
i | Kider A } ] Rider B | | Rider C

42. Arcbitration, ANY AND LEVERY DISPUTL, CONTROVERSY Q' CLAIM, EXCEPT AS NOTED

DOCUMENTATION RELATIVE TO THE LOAN BETWEEN THIE: BORROWER ARD AMRESCO EVIDENCED
BY THE DOCUMENTS SIGNED BY THE BORROWER AND AMRESCO OR IS AGENT AS OF THE
CURRENT DATE. SHALL Bi: RESOLVED BY ARBITRATION IN ACCORZANCLE WITH  THI:
COMPREHENSIVE ARBITRATION RULES ANDPROCEDURES PROMULGATED BY JAMS/ENDISPUTE(THI:
"ARBITRATION RULES™

ARBITRATION MAY BE COMMENCED BY A WRITTEN DEMAND (THE "DEMAND") MADE 8Y
EITHER THE BORROWER OR AMRIESCO, DELIVERED TO THE OTHER PARTY AND FILED WITH
JAMS/ENDISPUTE (THE "ARBITRATION ADMINISTRATOR") WITHIN NOT MORLE THAN TEN (10) DAYS
AFTER DELIVERY OF THE DEMAND. THE DEMAND WILL BE ON THE FORM PROVIDED BY THE
ARBITRATION ADMINISTRATOR, AND WILL CONTAIN AT MINIMUM A STATEMENT OF LACH CLAIM
OF THE DEMANDANT, AND THi: RELIEF DESIRED

I THE PARTIES AGREE IN WRITING ON A SINGLE ARBITRATOR WITHIN FORTY-FIVE: (45) DAYS
AFTERTHE FILING OF THE DEMAND WITH THE ARBITRATION ADMINISTRATOR, THE ISSUES RAISED

ILXXORME (Rey 007/14°97)
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BY THE DEMAND AND ALL OTHER ISSUES WHICH ARE OR MAY BE RELEVANT TO THE SUBJECT-
MATTER OF THE DEMAND SHALL BE DECIDED BY THAT ARBITRATOR. 11F THE PARTIES FALL TO
AGREL WITHIN SAID 45-DAY PERIOD ON A SINGLE ARBITRATOR, THEN AN ARBITRATOR SHALL B:
SELECTED BY THE ARBITRATION ADMINISTRATOR. THE QUALIFICATION OFF ANY ARBITRATOR
SHALL BE DETERMINED IN ACCORDANCE WITH THE ARBITRATION RULES

THE ARBITRATOR SHALL HAVE THE POWER TO COMPEL THE ATTENDANCE OF WITNESSES
AND THE PRODUCTION OF DOCUMENTS, RECORDS OR TANGIBLE THINGS BY SUBPOLNA, SHALL
HAVE THE POWER TO ADMINISTER OATHS; AND MAY PERMIT ORAL DEPOSITIONS FOR USE AS
EVIDENCE. ALL AS PROVIDED BY THE ARBITRATION RULES AND fHE [LLINOIS UNITORM
ARBITRATION ACT, THO HL.CS S0, BT SEQ., AS AMENDED (THE "ACT™)

ALL OTHER PROCEEDINGS RELATED TO THE ARBITRATION SHALIL Bk CONDUCTED IN
ACCORDANCEWITH THE ARBITRATION RULES AND THE ACT. IN THE EVENT OF A CONFLICT
BETWEEN THE PROVISIONS OF THE ARBITRATION RULES OR T ACT. THE ACT SHALL PREVALL
THE PARTIES SHALL SHARE EQUALLY THE COSTS OF THE ARBITRATOR AND TiHLE ARBITRATION
ADMINISTRATOR (ZOVLECTIVELY, THE "ARBITRATION COSTS™). SUBJECT TO AN AWARD AS
DESCRIBED BELOW.

THE PARTY PREVANANG SHALL BE ENTITLED TO AN AWARD OF THIE ARBITRATION COSTS
AND HIS. HER OR ITS AFTORNEYS' FEES AND OTHER REASONABLE COSTS INCURRED IN
CONNECTION WITH THE ARBITRATION PROCEEDINGS. [F THERE ARE MULTIPLE [SSUES INVOLVED
IN A CLAIM. AND LESS THAN ALL THEISSUES ARE RESOLVED IN FAVOR OF ONE OF THE PARTIES,
THEN THE AWARD OF THE ARBITRATION COSTS, AND EACH PARTY'S ATTORNEYS' FEEES AND COSTS
SHALL BE A MATTER OF THE ARBITRATOR'S DISCRETION.

THE JUDGMENTS AND AWARD OF THE ARBITRATOR SHALL BE IN WRITING, SHALL DISPOSE
OF ALL THE ISSUES BEFORE THE ARBITRATOR, AMD SHALL BE FINAL AND BINDING ON THLE PARTIES
HERETO, ANDSHALL BE SUBIECT TO REVIEW ONLY AS PROVIDED BY THE ARBITRATION RULES AND
THE ILLINOIS UNIFORM ARBITRATION ACT, 710 WCH 540, ET_SEQ., AS AMENDED (THE "ACTT).

EXCEPTIONS NOTHING IN THIS AGREEMENT-STALL LIMIT YOUR RIGHT OR OUR RIGHT TO
(1 FORECLOSE AGAINST ANY REAL OR PERSONAL PROVERTY COLLATERAL BY THE EXERCISE OF
THE POWER OF SALE UNDER A DEED OF TRUST, MORTGAGEOR OTHER SECURITY AGREEMENT OR
INSTRUMENT. OR (2) TO EXERCISE SELF-HELP REMEDNES ANCLUDING REPOSSESSION AND SETOLE
RIGHTS), OR (1) TO OBTAIN PROVISIONAL OR ANCILLARY REMEDIS, SUCH AS INJUNCTIVE RELIEL,
SEQUESTRATION, ATTACHMENT, REPLEVIN, GARNISIIMENT, OR THEAPPOINTMENT OF A RECEIVER
BY A COURT. THE INSTITUTION AND/OR MAINTENANCE OF ANY ACTTON OR REMEDY DESCRIBED
IN THIS PARAGRAPH SHALL NOT CONSTITUTE A WAIVER OF ANY RIGHT CF BORROWER OR LENDIER
TO ARBITRATE ANY OTHER DISPUTE UNDER THIS AGREEMENT

1| y Il \\nw‘n (Ru n‘? Htm
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Borrower fninals -_‘)D@ ‘/’,

ILLNois Page 10 of




UNOFFICIAL COPY:#i7%

BY SIGNING BELOW,  Borrower accepts and agrees to the terms and covenants contained in this Secunty
Instrument and inany rider(s) executed by Borrower and recorded with it

Wilnesses:

. _;2§1khﬂi, L;< ff)ux ALiLﬂk‘4 (SEAL

SH[Rﬁ b. 8kENDO Barmmer
B \\

-
‘

[t O [ ity (SEAL)
Porrower
Jof A. Brandon

ISEAL)
Borrower

(SEAL)
Bormower

(SEAL
Borower

{(SEALD
Borrower

Space Behow This Line Reserved For Ackeasledgment
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STATE OF ILLINOIS, i-&f,&?’f;ﬁ- COUNTY SS:

I, ,/(////'}’L_)/,"/// ‘ , A NOTARY PURLIC IN
AND FOR SAID FOUWTY AND STATE, DO HEREBY SERTIFY THAT,

'f //{ E /// /{. Q-(‘ﬁﬁ/ﬂ;’/z‘-‘?l—. § s :Z/ vigi),f/?/,;/%/b)

PERSONALILTY K‘\IDWN TO ME TO BE THE bl\MF PERSON(S) WHOSE NAME(S)
SUBSCRIBED /0O THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, aAli ACKNOWLEDGED THAT_ / SIGNED AND
DELIVERED THE GAID INSTRUMENT AS /} FREE AND
VOLUNTARY ACT, ‘FOP. THE USES AND P RPOSED THEREIN SET FORTH.

GIVEN UNDER MY HAND/AAD QFFICTAL SEAL,
, 1994

THIS /4. DAY OF /iﬂégygnjy//
- \

: Cex , . T AL SEAL
M{ (,()MMT.(}LTON I'-:'CPTRI'..S . pATi)a »A 'j E VANS
NOTARY £ %207 T UNGIS
MY COMY ;33'. ¥ _" f'5:‘5 9-25-89
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1-4 FAMILY RIDER

Assignment of Rents

Yoan Neo 10060358 hpplication No: F.BRA42760

TIHS 1 FAMILY RIDER s made this - 16th day of February, 1998 | and s incorporal
mtaand shall be deeraed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Secarin
Instrument™ ot the same date given by the undersigned " Barrower™ 1o seeure Borrower's Note Lo

AMRESCD Resident 1al Mortgage Corporation, a Delaware corpordtion CLender™)
anden
af the same date and covering the property described in the Seeurity Instrament and Jocatzd at:

400 NORTH “7TH AVENUE, MAYWOODY, 11, 601563

{Propern Addresn}

I-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Secunity Instrument,
Borrower and Lender furtherensenant and agree as follows:

Ao ADDITIONAT PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition 10 the
Praperty deserbed i the Secuntp<instrument, the following items are added 10 the Property descopnion, and shall also
constitute the Property covered by e Seeanity Instrument: building materials, apphances and gowds ol every nature
whatsoever now or herealier located m.n. or used, or imtended to be used in connection with the Property, including,
but not lmsted to. those for the purposes ot supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extingusshing apparaies, security amd aveess control apparatus, plumbing, bath tubs, water
heitters, witer closets, sinks, ranges, stoves, reirgerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storrt doors, sereens, blinds, shades, curiiims and curtain rods, altached mirrors, cabinets, paneliing and
attached floor coverings now or hereafier altached 1o the Froperty, afl of which, including replacements and additions
therete, shall he deemed to be and remai a part of the Propeatycovered by the Sceurity Instrument, Al of the foreguing
togeiher with the Property described in the Security Instrumeataer the teasehold estate it the Security istrument is on
i easeholdy are ceferred oo this 1-4 Family Rider and the SeceripaInstrament as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Yomower shall not sesk, agree to or make a change
e the use of the Property or ds roning classification, unless Lender hay a2sced n writing to the change.  Borrower shall
comply with afl Laws, orditances, regilations and requirements of any goveramaemtal body applicable o the Property.

C. RENT LOSS INSURANCE, Borrower shall maintain insurance-agznst rent loss in addition to the other
hazards tor which insurance is required by Covenamt § of the Security Instrumen:,

DL ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall acion wo Lender all leases of the
Propeety and all secunity deposits made in connechion with leases o the Property. Upon Vi assignment, Lender shall
have the right o modity, extend or termimate the existing leases and to execute new feases<in Lender’s sole diseretion.
As used m this paragraph D, the word Mlease” shall mean "sublease™ il the Security Instrumert is n_a leaschold,

B ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absoltutely and unconditienally assigns and transfers to Lender all the rents and revenues C"Rents™ > eisthe Property,
regardless of to whom the Rents of the Property are payable.  Borrower authorizes Lender or Lender's ageas to collect
the Remts, and arees that each tenant of the Property shalt pay the Rems 10 Lender or Lender’s agemss However,
Borrower shall receive the Rents unal () Lender has given Borrower notice of defaudt pussuant 1 paragraph 21 ol the
Secunty tnstrument and iy Lender has given notice to the terant(s) that the Rents are to be patd 1o Lender or Lender's
agent. This assiznment of Rents constitutes an ahsolute assigment and not an assignment for additional security only,

If Lender gaves notice of hreach to Borrower: (i1 all Rents received by Borrower shall be held by Borrower as
trustev tor the benefit of Lender only, o be applied 1o the sums secured by the Secunity Instrument; (i) Lender shabl be
entitled o collect and receive all of the Rents of the Property; (i) Botrower agrees that cach tenant of the Property shall
gy all Rents due and unpaid 1o Lender or Lender's agenis upen Lender’s written demand to the tenant; (iv) unless
appheable Taw provides otherwise, all Rents eollected by Lender or Lemder’s agents shall be applied first 1o the costs of
ttking control of and managing the Property and coltecting the Bents, including, b not Himited o, atorey's fees,
recerver’s fees, premims on receiver’s bonds, repair and maintenanee costs, insurance premiums, 1axes, assessments
and other charges on the Property, and then to the sums secared by the Seeurity Tnstrument; (v) Lender, Lender's agents
orany fdweialhy appointed receiver shall be Hable to account for enly those Rents actually received; and (vi) Leader shall
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bé entitled to have @ receiver appointed o take possession of and manage the Property and cotlect the Rents and profits
derived from the Property without any showing as (o the inadequacy ef the Property as security.

I/ the Rents of the Property are not sutficient o caver the costs of taking comrol of and managing the Propeny
andd ol collecting the Rents any Tunds expended by Lender for such purposes shall decome indebtedness of Borrower 1e
Lender secured by the Secarity Instrument pursuant to Covenant 7 of the Security Instrument

Borrower represents and wareants thar Borrower has sol exceuted any prior assignment of the Rents and has not
and wall not perfarm any act that would prevent Lender from exercisug its nghts under this paragraph,

Lender, or Lender's agents, or a judicially appeinted receiver, shall not be required to enter upon, take control
of or mamain the Property before or after giving notice of default o Borrower. However, Lender, or Lender's agents
or a daally appomied recerser. may du so gt any nme when adetault occurs. Any application of Rents shall not cure
or wan e any default or invalidate any other right or remedy of Lender This assignment of Rents of the Property shall
terminate when all the sums secured by the Seewrity Instrament are pid i full.

', CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreciient in which
Lerter has an indedest shall be a breach under the Security instrament and Lender may inveke any of the remedies
permitted by the Secur’ty Instrument,

BY SIGNING BEEOW, Borrowsr acoeepts and agrees 1o the terms and provisions contained i this 14 Family Rider.
L L 77 ' ‘ ]
Q\ Ml . Y D/IUJ \(u IR (Seil) ; { {Scal)

SHIRLEY D. GRANDON |

rg t- e

L - N ) ,",)1,).')',./,)( (Scab) (Seal)
Joe K. Brandon =

e

(Sealy (Scaly
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The 31 feot of land being a paxt of vuacatod North 4th Streat lying South of and adjoining
Lot 11 :n Block 211 in Maywood and between the Best and Weat lines of said Lot 11l
produced South in Sectigm 1l, Township 39 ¥orth, Range 12, Baot of the Thixd Principal
Yeridian, in Cook County, Illinoin,




