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&

1998
The mortgager is VIAGIL BRANCH, A WIDOW NOT SINCE REMARRIED
{"Borrower®). This Security Instrument is given to Pan American
Financial Services Inc: which is organized and existing under the laws
of Iilinois and whose aduress is 4250 N. Marine Drive Suite 228 Chicago,
IL 50613 ("Lender”). Borrover owes Lender the principal sum of FOURTY
NINE THOUSAND THREE HUNDRED 50/100 Dollars (U.S. $49,300.00). This debt
is evidenced by Borrower's ncre dated the same date as this Security
Instrument ({"Note"), which provides for monthly payments, with the full
debt if not paid earlier, due and navable on 02/13/28. This Security
Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all rerewals, extensions and
modifications of the Note; (b) the payment of all other sums with
interest, advanced under paragraph 7 to prutect the security of this
Security Instrument; and (c} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this
purpcse, Borrower does hereby mortygage, grant.ard convey to Lender the
following described property located in COOK Countv, Illincis:

THIS @ORTGAGE (Security Instrument®) is given on February 9,(:::>

THE NORTH 13 FEET OF LOT 43 AND LOT 44 (EXCEPT THE NORTH 10 FEET
THEREOF) 1IN THE SUBDIVISION OF THE WEST 1131 FEET OF 'VHE NORTHWEST 1/4
OF SECTION 36 TOWNSHIP 23 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.

PIN#20-35-101-028-G000

which has the address of 7932 § RIDGELAND, CHICAGO, IL 60617-

PREPARED BY:D.ZIELINSKI OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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TOGETHER WITH all the improvements now or hercafier erected on the propeny, and all easemenis, appurienances,
and fixtures now or hereafier a part of the propeny. Al replacements and additions shall also be covered by this Security
tnstrument. All of the foregoing is referred to in this Security lastrumen as the “Property.”

BORROWER COVENANTS that Bomower is fawfully scised of the esate hereby cunveyed and has the right 10
mortgage, gram snd _co_n\-gﬁ- the Propenty and thay the v is unencumbensd, excepr for encumbrances of secord.
Bommower warrants=and : wifl defepdsgencrally the titke 10 the Propenty apains afl cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT conbines uniform covenants for nationa) use and non-unitorm covenands with
limited variztions by jurisdiction to constitste i uniform secunily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec a follows:

1. Payment of Principul and Jnterest; Prepayment and Late Charges. Borrower shall prowm fy pay when due the
- peincipal of and micres un the debt evidenced by the Note and wy prepayneent and e charges doe the Note.

-2, Funds for Fuxes and Insurance. Subject to applicable law or 10 2 wriien waiver by Lender, Bomawer shall pay
to Lender on the day monthly paywieats are due under the Note, untif the Note is paid in full, a som ("Funds™) for; (a5 yearly
taxes and assessments which may attain prionity over this Security Instrument as o Tien ou the Property: (b) yearly leanchold
puyments or groel rents on the Propeny, if any: (¢) yearly haeard of propeny insurance premitims; (d) yeardy fiood
msupnce premiansa, il any; (¢) yearly mongage insurance premiums, if any; and (f) any sums pavable by Borower 1o
Lender, in accondapce with the provisions of paragraph 8, in Tieu of the p yment of montgage insurance premiums. These
items are called "Excrow Pems.™ Lender may. at any tine, callect and hold Funds in an amount naot 10 exceed the maximum
amount a lender for a fderally related mongage loan may require for Borrower' s escrow account under the federal Real
Estate Settlement Procedures vt of 1974 as amended from time 10 time, [2 USC. § 2600 ¢ veq. 1"RESPA™). unless another
taw that applies to the Funds se’s o lesser amount. If so. Lender may, a1 any time. cofiect and hold Funds in an amount 1ot to
excecd the lesser amount. Lender mviy estimate the amount of Funds due on the hasis of cumment data and reasonable extimates
of expeadilures of future Escrow 1625 or otherwise in accordance with applicable law.

The Fonds shall be held in an instiution whose deposits are insured by a federal agency. instrumentality. or entity
(including J.ender, if Lender is such an inattution) or in any Federal Home t.oan Bank. Lender shall apply the Funds to pay
the Escrow lems. Lender muy not charge Pommuwer for holding and applying the Funds. annually analyzing the esciow _
accoant, or venifying the Escrow lems., uahes Lender pays Bomower interest on the Funds and applicabie law: pemits
lender to make such a charge. However, Lender ray reyuire Borrower 1o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connectic., with this loan, unless applicable taw provides otherwise. Unless an
agrecinent is made of applicable law requires interest io'y ¢ paid, Lender shall eot be required 10 pay Bommower any interest or
camings on the Funds. Bormower and Lender may agree i wining, however, that interest shall be paid on the Funds. Lender
shall gise 10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10 she Funds and the
purpose for which each debit to the Funds was made. The Funds sire pledged o additional security for all suims secured by
this Security Instrument.

i the Funds held by Lender exceed the amounts permitted ‘o o held by applicable law. Lender shall account to
Bomower for the excess Funds in sccordance with the requirements of »pqdicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow Jiemis when due, 1.onder may so notify Botrower in writing, and, in
such case Borrower shall pay o Lender the amount necessary (0 make up i deficiency. Borvower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole diseretion

Upon payment in full of all sems secured by this Security Instrument, Lead 2y siall prompily refund to Borrower any
Funds held by Lender. If, under parugraph 21, Lender shall acyuire or seif the Proparos-Lander. prior 10 the acquisition o
sale of the Property, shall apply any Funds held by Lender at the time of acquisition 0 b as a crodit against the suns
secured by this Security Instrusnent.

3. Application of Payments. Unless applicable law provides otherwine. all payiissts received by Lender under
paragraphs | and 2 shalt be applied: first, 10 any prepayment charges due under the Note: second, 1o « thounts payable under
paragraph 2; thind, to irterest due: faurth. to principal due; and fast, 1o any late charges due under the Mwe

4. Charges; Liens, Borrower shail pay all taxes, assexsments, charges, fines and imposiciors sitributable 1 the
Property which may attain priority over this Security [nstrument, and leasebeld payments or ground reut. o any. Borrower
shall pay these obligations in the manner provided in pamgraph 2, or if not paid in that manner. Borower sk pay them on
titne directly to the peron owed payment, Borrower shall promptly furnish 1o Lender sil notices of amounts @ be paid under
this paragraph. If Borrower makes thexe payments directly, Borrower shall prompuly fumish 1o Lender receipis evidencing
the payments.

Bormower shall prompily discharge any lien which has priority aver this Sccurity Instaunent unless Borrower: (a) agrees
iR wriling fo the paymem of the obligation secuned by the Fien in a manner acoeptable fe Lender: thy contexts in pood faith the
tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion opersie 10 prevent the
enforcement of the fien; o {¢) secures from the hokder of the lien an agreement satisfactory 10 1ender subosdinating the lien 10
this Security Instnnment. 1T Eender detenmines that any pars of the Property is subject to x len which may atain priosity over
this Security Instrument, Leader may give Bomower a nutice identifying the lien, Borrower shiall satisty the fien or take une of
more of the actions set forth above within 10 days of the giving of notice.

% Hazard »r Property insurance. Borower shall keep the inproveinents now existing or heneafier erected on the
Propenty insured against luss by fire, huzards included within the tenn “extended coverage” and any other hazards. including
Moods or Nuading, for which Lender requires insurance. This insurance shall be mainizined in ihe amounts zand
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1. Condemnation. The proceeds of any award or claim for damages. direct or conseguential, in connection with
any copdemnation or other taking of any part of the Property, of for comveyance in lics of condemnation, ane hereby
assigned and shall be paid to Lender.

In the cvent of 2 total tking of the Property. the proceeds shall be applicd o the sums secured by this Security
Instrument. whether of not then due, with amy eveess paid to Bortower. In the event of a pontiad wabing of the fropenty in
which the fair market value of the #Froperts immiediately before the taking is equal 0 or greater than the amoant of the sums
secured by this Secunits, Invrunen immediatehs before the tabang, unless Borower and 1ender otherwise agree in witing.,
the sums «ecured by this Seourity lnvrment shail be redoced by the amotnt of tive procecds muliipliod by the following
fraction: (a1 the total amount of the some swensed Bnmediateh betore the aking. divided by b the fotr market value of the
Property immediatehy before the hang. Any batance shall be pard to Borrower, In the event of o pantial aking of the
Propesty in wich the i market vidue of the Property smmediately before the tahang 15 Joss than the amoum of the sums
secured immediatels hefore the taking, valess Borower and Leader otherwise agree in writing or unkess applicable law
ctherwise pronides. the proceeds shalt be applied w the sunn sevured by this Security Enstrument whetiser of not the sems are
then due.

I the Proram s abandoned by Borrewer., or i, after notice by Lender o Bomrower that the condemmer offers w make
an award or settie aJiam for damages. Borrower fails o revpond to Lender within 30 day « after the date the aotice s given,
Lender iv suthorized (o collect and apply the procecds, at ity option, either 1o restoration of sepait of the Propenty o 1o the
sums secured by this Sevanity Instrumcent. whether or notthen due.

Unfess Lender and Docawer atherive spree i writing, any application of procecds o principal shall not extend o
postpone the due date of the siwaidly pavments referred toin paragraphs 1 amed 2 or change the amount of such payments.

1. Burrower Not Relevsed: Forbearance iy Lender Nat a Waiver. FEuemion of the wine fir pavient or
madification of amemization of B ums wocured by this Seconty Instrument granted by Leder 1o any <ucoessor m interest
of Bomower shall mot operate 1o relesie the liabitiny of the ariginal Bomower or Bosrower's sugoewson in interest. Lender
hafl ot be required G cosmence procerdings agamst amy suceessor s terest of refuse o evdend time for pavment or
otherwise maedifs amortizanen of the wins weed by this Sccority Tnstrument by reason of any demand made by the
oniginat Borrower or Bomower s sucoeswrs et Amy forbearance by Lender in everciving any sight or remedy shall
not be 2 wairer of or precinde the exercise of any(risatar remeds

12, Successors and Assigns ot Joint aiwd seieral Liability: Co-sipners. The covenants and agreements of thix
Seeunity Instrument iail tiad and bonetit the soecesseiaand asagns of Lemsber and Bormower, subject 1 the provisions of
paragraph 17, Berrower' s conenants and aprcements shall 2o yami and weveral. Amy Borrower who co-<gns this Security
Instrument but docs et oxecute the Note: 18 1 co-dgning Chis Sovuaty Instrument only 1o mengaze, grnt and convey that
Borrower' s anterest i the Property winder the e of this Scaurty Instrument: thy i not pervonally oblicated w pay the
sums <ecured by this Secunty Instrument; and (01 agrees that Lene’er amd any other Borrowes may aeree to oxtend. modily,
forbear or make amy accomimadations wath repard o the i el i Sovunity fnvment o the Note without that
Borrmwer’ s convent.

1. Loan Charges. If the foon secured by this Secunts bnsteumcs? oo subpect 1o 3 b which <ot mavimsn loan
charges, and that faw i« tmally intcrpreted o that the intered or othier kan charzes sollevted o 1o be collected i oonnection
with the loan eveeed the perimtied s, then: Gatamy sech hean charee shall Fe grediced by the amount aecesarny to reduce
the charge b the permiticd Dotz and (b sonn alicady collected Lo Bonrewdeaibich eveeeded penmitted limits will be
refunded 10 Borrower Lender may chooe 1o make thes retond by sedhecing the principss Sant under the Note of by imaking a
direet payaent W Borower. If o refund reduces prmspal. the tedwction will be reated =02 partial prepeyment without any
prepayment charge under the Note,

13 Nodices.  Any potice to Bogroner prosided Jor in this Sccunity Insiromiemt <halt & piven by delivenng it or by
mailing st by first cha mal unleis applicable Lrs requires we of anotirer acthod . The notice shalt ne dieciedd s the Property
Address or am other address Borower devignates by notice 1o Fender. Any netice to Lender shadl i g by first chess maid
v Lender' s address vated hetein or amy other address Lender designates by potice 0 Borrower. Any pidvoe provided fof in
this Scvurty Instrzment shall be deomed 1o have heen gnen to Bumaer or Tender when given as pron i m this paragraph

t5. Governing Law: Scverabilits. Thi Scmm} Invtrement <hall be porverned by fodkeral daw aicd @ Lain of the
sunadicion m whech the Property o locared In the cvent i any prssisien or dause of this Scvusiny Iastiment o the Nowe
conthcte with apphvabie faw. sioch contikt <halt mor atfect other pros ianns of this Scvurity Indsument or the Note which can
he given cffevt withoul the contlicting prosisem. To this ond the pres i of this Sccunity Intnnnent and the Note are
dovlared to be werverable.

16. Borrower's Copy. Bommmer shall be e1ven one contormed comy of the Note and of thic Secunity Instromen.

Y. Teander of the Property or a Reneficial Intenest in Borrower. 11 2l or any purt of the Property or any imteredt
o it s sold or transterred (or of o hencticiat interest in Borrow ot i skl o tansterved and Bormower i aof a naturad pervond
without Lendet' s privr watten comsent. Londer astay. 3t s option. sogimse innsadiate payment in full of all s secured by
this Security Instrument. Honeser. this optnen viall not be cveraned by Lendar of exervise is profubited by federat s as of
the date of ths Sccunty Instrument

M Leader exervises this opten, | ender shatl pove Bhstioaer sotice of acovkerom. The notwe hall prenvide a perid of
e than 31 days ttom the date the sotre t delivered or nuated withi which Bottomer s pon afl wenc socured by
thiy Sccurnts dnstrument 1 Borrewer fads 1o pay thess i prwsr W0 the expiratron of this periad, Eender nmy mvoke any
remedics petmied by ihis Securaty inarument wothout further netier of dermand on Bormomer

15, Borrower's Right (o Reinstate, It Bomower mcets oot conditwans, Bogroner shal? basve the right to kave
enforcement of this Secunity Instrument discontinued w any time privt 1o the carbier of 129 5 days tor sch other period as
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appheable faw s speaity for seinatement) betore sale of the Propesty pusstiant 10 any power of sake contaimed in this
Security Insnument; of (kb eney o 2 udenent enfordng this Secunty Istrsnwent e conditions e it Bosrower: 1)
v s Lender all sames winch then sould be due onder this Secuity Instrument and thie Note as i no aceeleration had oveusred;
thr cures any el of any other covenants or sgreomenis; () pavs all expemses incafied in enforcng this Securily
insrusnent. including, but st imkicd wo reaonable attomey s’ foes and od) ks such action as Lender may reasonably
tegtitre b st i the ien o das Secunty Instrument. §ender’ s aghts in the Propers and Borrower < obligation to pay the
sun seaired by s Secunty Invruawent shalt comtinue anchimeed. pon somtatement by Borower, thiv Sceunity
Instrament and the obbgations secured hereby shail remain tully etfective as it no acoeloration had accorred. Boweser. this
tighl o reintate shall not apphy i the cine of acwekeranon snder pacizraph 17,

19 Nale al Note; Clunge of Loati Servicer. The Note o a partial interest in the Note ttogether with this Secuny
lastrementy may be sold one or more times without prior notice to Botrower. A sale s realt in o clange in the eniity
thasewn i the “Lean Servicer™s that collects monthly pavients due under the Note and this Securnity imstrument. Tliere abo
mas be one or more changes of the Boan Senviver wnrelated o a ale of she Note, B there i a change of the Loan Senvicer,
Butvser will he grvep written nobiee of the change in accordanee with pageraph 14 abone and applicable kv The notice
wil state the maune i sdidress of the new Loan Servicer and the address 1o which pasments shoutd be made. The notice will
arbsoy vontamn any wther mGrastion regaired by apypslicable liw.

20, Harardous Subrziers, Bormower shall mot cause of pennit the peesence, aw, disposal, storage. or ielene of any
Hasardous Subsances on or w an Popers. Bomower shall nof do. aor allew aovone ehe to do, anything alfecting the
Property that ts in viokstion of anyCEavironmental Eaw. The preceding two sentences shall not apply to the prosence. use. of
striiee ot e Propenty of sl guanities of Hazardows Substances that are generally revognized o be apprapriate e ponual
residential uses and o maintenance of th: Proaceny

Horower shall prompads eive Lenderaseniens notice of any iy estigation, claim. demand, fawsnit or other action by any
governmental of regulitory agencs or prisate xarn msohang the Peoperty and any Hazardows Substance of Environmental
Law of which Bortower has actaal kaowledge, I020mner leams, e is notified by any gosemmentad or regelatory authority,
that any vl or other omediation of amy Hazeddues, Substance wlfecting the Paoperty is iecessry,. Bospower shaidl
promnpthy take all necessany remedial actions in accerdais S oath Fosirenmentad L.

A asedd in this paraeraph 20, "Hazardous Substamees” iapeasose substances detined s ovic o bazsmdons subsganees by
s rommenial Liw and the tollowing suintances: wasoline, Lerowene, other tammabde or iovie pettolenm prosducts, ovic
pesticides and herbioides, volatle sobvemts, matertabs containing o tos of formddehy de, and sdivactive materiaks. As wed
m this paragraph 20, "Env sronmental L™ means federal faw s and Fos > of tike yunsdiction where the Propeny is Jocatedd than
relate b headth, walety or environmental prastection,

NON-UNIFORM COVENANTS Borower and Lender funther coneean’amd agree as follow s

1. Acceleration: Remedies.  Lender shall give notice (o Borrows/=prior o acedlestion folloning Borrower's
breach of any covenant or agreement i 1S Secority Intrument (hut nat ricien to accelertion siler paaraph 17
unless applicable law provides otherwiser, The potice shall specify: G the defz=nl2z b the action sequired 1o cere the
defanlt; 101 o dite, nod Tess thian 3Edavs Trom the date the notice iy given o Bogees.er, by which the defantt mwst be
cured: and () thal Rilure o cure the defanlt on or before the date speeificd in the patize may resalt in acveleration of
the sams secured by this Securily Instrunient, Jorecfosure by judicial procueding and sale of the Property. T he notice
shall further inform Borrover of the right o reinstate afier accelerdion and the mdebd o assert i the foreclosure
proceeding the po-existence of a defanlt or any other defense of Borrower to acccleration angd, Turecsure. A7 the
default i not cured va or belore the dite specilied in the nolice, Lemder ot its aption may roguiss manediate pay ment
in full of all sums secured by this Seeurity Instrument without Tucther demand and may (oierioee this Secarity
Instrument by judicial proceeding. Lender shall be entitied 1o collect all expenses incurred i puraiag 1he remedics
provided in this paragraph 25 including. bul ot limiled to, resonable attorness’ e and onds of title ¢ x% nee.

1L Refease. Upon pavinent of ol e secwed by this Sevurity Tnstnntient, Lemder shail release this Sevurity
Enstniaanent without chiree 1o Borrower. Bomtower <alf pay any recondation omis,

23, Waiver of Humestead, Bomrower wanves all right of homesiead exempiion in the Propurty.
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