'UNOFFICIAL CORM41151,. . .

. 5931/0632 39 001 1598-02-23 09:22:54
Prepared by: Cook County Recorder 39.50

tQuitly Morigage (orpargtion
13 ®Kest Roosevelt
Lambarg, 1L 431

LOANND. 6737238

I5pace Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon februery 17. 1%%8 | Themongageris
RICHARD J. RGMAN ang SUSAN ¥ ROMAR. Huspang end W-fe

(*Borrowe:").

is Secursty Instrument is given s Ecuity Mortgage {grporition
A Illrngis Corpora2gisy
which is organized and existing unde, Zie lawsof  the Siate of Iliinols , and whose address is
13 west Rocseveltr Roed. tompard. L 60148 ("Lender®).

~ -

Borrawer owes Lender the principal sumci © Fifty Nine Thousand Five dundreg Dollars ane no/lud
Dollars (U.S.$59.500 090 ). This debtis

evidenced by Borrower’s note dated the same dute as this Security Instrument (" Note™), which provides for monthly

payments, with the ful! debt, if not paid carlier, du: ard payable on Mercn 1, 2028 | This Security

Instrument secures to Lender: (a) the repayment of the deit ~videnced by the Note, with inserest, and all renewals,

extensions and modifications of the Note; (b) the paymen 2f all other sums, with intetest, advanced under paragraph 7

(o protect the security of this Security Instrument; and (¢} the pu-fonmance of Borrower’s covenants and agteements

under this Security fnstrument and the Note. For this purpose, Boriower does hereby monigage, grant and convey o

Lender the following described propenty located in Eonk

Countv, lllinois:
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which has the address of IOVILLA VERERE DRIVE #l1!% . BLFFALD 4RQONE
{5treet) {Cuy)
fliinois 50385 ("Property Address™y,
{Zip Codel
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appunenances, and fixtures row of hereafier a pari of the property. Al replacements and additions shall also be
coveted by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right o
morigage, grant and convey the Propenty and that the Propenty is unercumbered, except for encumbrances of record.
Borrower warrants and will defend genctally the title to the Propeniy against all claims and demands, subject te any

encembrances of record. -
\/, L/DD%P‘»;%K, (L
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" THIS SECURITY INSTRUMENT combincs uniform covenants for national use and nop-uniform covenants with

. limited variations by jurisdiction to constiteie a uniform security instrurxent covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall promptly pay when duc
- the principal of and interest on the debt cvidenced by the Note and any prepayment 2nd late charges duc under the

)

‘ 2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay
" 10 Lender on the d2y monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: ()

. yearly 1axes and assessmems which may anain priority over this Security Instrument as a lien on the Propenty: (b) yearly

> leaschoid payments or ground rents on the Propenty, if any; (c) yeariy hazard or property insurance premiums: (d)

yeariy flood insurance premiums, if any; (¢) yearly morntgage insurance premiums, if any: and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8. in licu of the payment of morigage insurance
premiums. These items are called “Escrow ltemns.” Lender may, at any lime, collect and hold Funds in an amount oot 1o

exceed the maximum amount a lender for a foderally related mortgage loan may roquire for Borrower's cscrow account |

under the federal Rzl Estate Sertlement Procedures Act of 1974 as ameaded from time to time, 12 U.S.C. 2601 &

seq. ("RESPA"), uit~ss another law that applics 1o the Funds sets a lesser amount. ¥ so, Lender may, at any tlime, colkect

and hold Funds in anamount not to oxcesd the Iesser amount. Lender may estimale the amount of Funds due on the

basis of current data aiid r.2sonable estimates of expenditures of future Escrow ltems or otherwise in accordance wilh

applicable law.

The Funds shall be held i arinstiution whose deposits ase insured by a federal agency, instromentality, of entity
(including Lender, if Lender is suri: 2n institution) or in any Federal Home i.can Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may r:oi charge Borrower for holding and appiying the Funds, annually analyzing the
escrow account, or verifying the Escrow itoms, unless Lender pays Borrower interest on the Funds and applicable law
permiits Lender to make such a charge. Huweiver, Lender may require Borrower 1o pay a ore-time charge Yor an
independent real estate tax reporting service us:d by Lender in connection with this loar, unless applicable law
provides otherwise. Unless an agreement is miade or-appl icable law requires interest to be paid, Lender shail not be
Tequired to pay Borrower any interest of carnings on.tpe Funds. Borrower and Lender may agree in writing, however,
that interest shalf be paid on he Funds. Lender shall 2ive. v Borrower, withowt charge, an annual accouniing of the
Funds, showing credits and debits 1o the Funds and the “ rposc for which cach debit to the Funds was made. The
Funds are pledged 2s additional security for all sums secured by ihis Secunity Instrument.

If the Funds held by Lender exceed the 2mounts permitted :2 (x held by applicable law, Lender shal! account to
Borrower for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow liems whe <ar, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 10 mab up the dcﬁacncy Borrower shall mal.c
up the deficiency in no more than iwelve moaihly payments. at Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lended shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Prorery, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the tink of acquisition o sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, alt pavments teceived by Lenduer under
paragraphs | and 2 shali be applicd: first, (o any prepayment charges due under the Nole: secon’, to amounts payable
under paragraph 2; third. 1o interest due; fourth, io principal due; and last, 0 any late charges duc 1nder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, itnes and impositions annbat-ble to the
Property whick may atrain priority over this Security [nstrument, and leaschold payments or ground rents, i¢ any.
Borrower shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manncr, Forrewer shalt
pay them on time direcily to the person owed payment. Borrower shall promptly {umish to Lender all notices of
amounts (0 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrumient unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manncr acccplablc to Lender; (b) comests in
good faith the lien by, or defends against cuforcement of the lien in, kegal procecdings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement saiistactory (o
Lender subordinating the lien to this Security {nstrement. If Lender determines that any part of the Propenty is subjcct 114
a lien which may anain priority over this Secerity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or 1ake one or more of the actions set forth above within 1) days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property snsured against loss by fire, hazards included witkin the term “extended coverage® and any other hazards, _
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above,
Lender mav, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.
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All msurance poficics and rencwals shall be acceptable 1o Lender and shall include a standard mongage clause,
Lender shall have the right to hold the policics and renewals. If Lender reguires, Bortower shall promptly give 1o Lender
» - all receipts of paid premiums and renewal notices. n the cvent of loss. Borrower shall give prompt notice (o the
- insurance carrier and Lender. Lender mey make proof of oss if not made prompsly by Borrower.

. Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied (o restoration or repair
. of the Property damaged. if the restoration: or repair is cconomicaliy feasible and Lender’s security is not lessened. If the
restoration of repair is not cconomically feasible or Lender’s secunity would be lessened, the insurance proceeds shall

- be applied to the sums secured by this Security Instrement, whether or not then dee, with any excess paid to Borrower.
If Borrower abandons the Property. or does not answer within 30 days a netice from Lender that the insurance camier
has offered to scttlie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair

of restore the Property or o pay sums secured by this Security Instrument, whether o not thea due. The 30-day perod
will begin when the notice is given.

Unless Lencav .4 Borrower otherwise agree in writing, any application of proceeds to principal shall aot extend or
postpone the due dat of the rmonthly paymeents feferred 10 in paragraphs | and 2 or chanze the amount of the
payments. I under p; rarraph 21 the Property is acquired by Lender, Borrower's right to any insusance policics and
proceeds resuhting from <4m igc io the Propenty prior to the acquisition shall pass to Lender to the exient of the sums
secured by this Security fast «a col immedialcly prior 10 the acquisition.

6. Occupancy, Preservation. vaintenance snd Protection of the 'roperty; Borrower's |.oan Application;
Leascholds. Borrower shall oocupr. siablish, and usc the Property as Borrower's principal ressdence within sixty days
after the execution of this Security Instr.ient and shall cortinoe 10 occupy the Propenty as Borrower's principal
residence for at least one year afier the Sxic ¢ occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess exicuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impais the Propenty. allow the Propzrty 10 deteriorate, of commit wasic on the
Property. Borrower shall be in default if any foricilu o action of proceeding, whether civil or crinunal. is begun that in
Lender’s good faith judgment could sesuii m forfean.c «f the Property or otherwise materially impair the lien created by
this Security Instrument of Lender’s secunty interest. o rower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actior: or proceeding 10 be isav=ixd with 2 ruling that, in Lender’s good faith
desermination, preciudes forfeiture of the Borrower's interes’ in tie Propeny of other naierial impairment of the lien
created by this Security Instrument or Lender’s securicy interest, Borrower stall also be in default if Borrower. during the
loan applmtm process, gave materially false or inaccuraie inforir.ion o statemcnts lo Lender (or faited to provide
Lender with any material information) in connection with the loan v aved by the Note, including. but not limited to,
represeniations concerning Borrower™s occupancy of the Property as a prarainal residence. 11 this Security [ustrument is
on a lcaschold, Borrewer shall comply with all the provisions of the lease. 'f Torrower acquires fec title 10 the Propenty.
the icaschold and the fec titie shall not merge unless Lender agrees to the aerger in wniting.

7. Protection of [.ender's Rights in the Property. If Borrower fails to penicir. the covenants and agreements
contained in this Secunty Instrusxnt, or there ts a legal proceeding that may significiats affect Londer’s rights in the
Property (such as a proceeding in bankruptcy, probate, for conéenmation of forfeiture ¢. te enforce laws or
regulations), then Lender may do and pay for whatcver is necessary 10 prosect the value o1 the Froperty and Lender’s
rights in the Property. Lender’s actions may include pzying any sums secured by 2 lien which b priority over this
Sccurity Instrument, appearing in court, paying reasonable atiorney's’ fees and entering on the Propony to nake
repairs. Although Lender may take action under this paragraph 7, Lender docs not have to 4o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borsow?r sorured by
this Security Instrument. Unless Botrower and Lender agtee 10 other terms of payment. these amounts shaf’ ovar
interest from the daic of disbursement at the Sote rate and shall be payable, with interest, upon notice from L2ad°r 10
Bosrower sequesting payment.

8. Mortgage lnsurance. 1f Lender required montgage insurance as a condition of making the loan secured by this
Security Instroment, Borsower shall pay the premiums reguired to maintain the mongage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent o the mortgage insurance previousty in effect, at a cost
substantially equivalen io the cost to Borrower of the monigage inserance previously in effect, from an alternate
montgage insurer approved by Lender. If substantially equivalem mortgage insurance ceverage is not available,
Besrower shall pay to Lender each moath a sum cqual to one-twelfth of the yearly moftgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will acoept, use and retain these.
payments as a loss reserve in ticu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mongage insurance coverage (in the amount and for the periods that Lender iequires) provided by
ar insurer approved by Lender again becomes availabic and is obtzined. Borrower shall pay the premiums required 1o
maintain mongage insurance in effect, or 1o provide a loss reserve, umil the requirement for morngage insurance ends
in accordance with any wrilten agrecment between Borrower and Lender or applicable iaw.
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"4 7 9. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
! ¢ give Borrower notice at the time of or prior 10 an inspection speitving reasonable cause for the inspection.
10. Condemnation. The proceeds of any awand or claim for damages, direct or consequential, in ceanection with

¢ any condemnation or other taking of any pan of the Property, or for conveyance in ficu of condemnation, are hereby
- assigned and shall be paid to Lender.
: In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
“: Instrument, whether or not then due, with any excess paid (6 Borrower. In the event of a pantial taking of the Prepenty in
.. which te fair market value of the Propenty immexdiately befere the taking is equal to or greater than the amount of the

- sums secured by this Security Instrument immediately before the taking, unless Borrowsr and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceuds multiplied by the
following fraction: (a) the total amount of the sums secered immediately betore the laking, divided by (b) the fair market
value of the Propeny immediately before the taking. Any balance shall be paid to Borrower. In the eveni of a partial
1aking of the Property in which the fair market value of the Property immediateiy before the taling is less than the
amount of the sums sccured immediately before the taking, uniess Borrower and Lender otherwise apree in writing or
unless applicable law otherwise provides, the procoeds shall be applied 10 the sums secured by this Security ‘
Instrument whetbz: o: not the sums are then due.

If the Property i abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor oflers 10
make an award or settic 3 Jaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender iswrlionized to collect and apply the broceeds, at its option, cither to restoration or repair of the
Property or (o the sums secuied v this Sevurity Instrument, whether or not then due.

Unless Lender and Borrower b erwise agsee in writing, any application of proceeds o principal shall not extend or
posipone tac due date of the monthS, payments refetred 1 in paragraphs | and 2 or change the amount of such
payments.

15. Borrower Not Refeascd; Forbearance 'y Lender Not o Waiver. Extension of the time for payment or
moditication of amortization ot the sums sccur :d by this Secumy instrument gramted by Lender to any suecessor in
interest of Borrower shatl not operate (o release vy, i bility of the original Borrower or Borrower's sucvessors in
interes:. Lender shall not be required o commence price=dings against any successor in interest of refuse to extend
time for payment or otherwise modify amcrtization ot < s secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower”s suc jessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the ¢ (erciie of any right or remedy.

12. Successors and Assipns Hound: Joint and Several [ialility; Co-signers. The covenants and agreements af
this Security Instrument shali bind and benefit the successors and ascigr.s of Leder and Borrower, subject to the
provisions of paragraph ! 7. Borrowes's covenants 2nd agreements shall o ot xid several. Any Borrewer who
co-sigas this Security fnstrument but does 20t exccute the Noie: (a) is co-sigring this Sccurity Instrament only 1o,
mortgage, granl and convey that Borrower’s interest in the Propenty under 8. terms of this Secunty instrument; (b} is
not personally obligated to pay the sums secured by this Security tnstrument; and (€) igrees that Lender and any other
Borrower may agree io extend. modity, forbear or make any accommndations witii irz2rd to the terms of this Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Security Insirament is subject to a law - %ich sets maxtmum loan
charpes, and that taw is finally intcrpreted so that the interest or other loan charpes collected or (u be collected in
connection with the loan exceed the permited limits, then: (2) any such loan charge shall be roluced by the amount
accessary 1o reduce the charge (o the permitied limit: and (b) any sums already coflected from Born rwer which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by iwuvins the
principal owed under the Note or by making a difect payment (o Borrower. If 2 refund reduces principal, (b reduction
will be treated as a pantial prepayment without any prepayment charge under the Nots.

4. Notices. Any notice (o Borrower provided for in this Security instrument shall be given by defivering 1 or by
mailing it by first class maii unless applicable law requires use of another method. The netice shall be direcied to the
Propetty Address or any other addsess Borrower designaics by nolice to Lender. Any notice (o Lender shall be given
by first class mail 10 Lendet s address stated herein or any other address Londer desigaates by nolice 1o Borrower. Any
nodice provided for in this Security Instranwent shall be deemed 10 have been given 1o Borrower or Lender when given
as provided in this paragraph.

5. Governing Law; Scverability. This Scourity Instrument shall be govemed by federad law and the law of the
junsdnon in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instiumem or the Noie
which can be given efiect without the conflicting provision. To this end the provisions of this Sccunty lasiroment and the
Notc are declared 10 be severable.

16. Rorrower’s Copy. Borrower shall be given one confonmed copy of the Note and ol this Security Instrument. |

7. Teansfer of the Property or a Beneficial Inferest in Borrower.  If al) or any part of the Property or any
interest in it is sold cr transterred for if a eneficial interest in Borrower is sold or transferned and Borrower is not a
aatural person) without Lender s prior writien coasemt, Londer wiay, al its option, require immediate payment in full of all
Sums
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"+ secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
} - federal law as of the date of this Secunty Instrument.

_ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
* . of not Jess than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sams secured
- by this Security Instrument. if Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may inveke
* " any remedics permirted by this Security Instrument without further notice or demand on Borrower.

8. Borrower's Right 10 Reinstate, 1T Borrower meets certain conditions, Borrower shall have the right 10 have
~ enforcement of this Security tnstrument discontinued at any time prior to the eardier of: (a) 5 days (or such other period
“ as applicable law may specify for reiastatement) before sale of the Property pursuant to any power of sale contained in
this Sccurity {nstrument; or (b) entry of a judgment cuforcing this Seconity Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no
acceleration had occurred; (b) cures any defauit of any other covenants or agreemicnts: (€) pays all expenses incurred
in enforcing this Security Instrument, including, but poet timited to, reasonable attomeys” fevs: and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propenty and
Borrower's obligation to pay the sums sccured by this Security lnstrument shall continue unchanged. Upon ’
reinstatement by Porrower, this Secunity [nstrument and the obligations secured hereby shalt remain fully effeciive as if
no acceleration had ocrarred. However, this nght 10 reinstate shali not apply in the case of aceeleration under

paragraph 7.

19. Sale of Note; Chunye of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one J:.50r¢ limes without prior notice (0 Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer ) taas celiects monthly payments due under the Note and this Security Insicument. There
also may be one or more changes Of 'ae Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given wiitien notice of the change in accordance with paragraph 14 above and applicable faw.

The notice will state the name and addri:ss of the new Loan Servicer and the address 1o which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shill not cause or penmit the presence, use, disposal. storage, or release of
any Hazardous Substances on or in the Propenty. Eorrower shall not do. nor alfow anyone clse to do, anyihing aftecting
the Propenty that is in violation of any Environmental L2 The preceding two sentences shall not apply to the preserice,
use, or storage on the Property of small quantities of Hazeivous Subsiances that are gencrally recognized to be
appropriate 10 pormal residential uses and to maintenance of Fic Property.

Borrower shall promptly give Lender written notice of any-irucstigation, claim, demand, Jawsuit or other action by
any governmental or regulaory agency or private narty involving e Propeny and any Hazardous Subsiance or
Environmenial Law of which Borrower has actual knowledge. If Bovrow:r leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazandsis Substance affecting the Propenty is
meoessary, Borrower shall promptiy take all necessary remedial actions in (coortance with Eavironmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances deittiad as toxic or hazardous
substances by Environmenial Law and the folfowing substances: gasoline. kerosene, oziier amumable or toxic
petroleum products, toxic pesticides and berbicides, volatile solvents, maicrials coniaiiy g asbestos or formaldehvde,
and radioactive materials. As used in this paragraph 20, “Environmemal Law® mieans fudzra) iaws and laws of the
jurisdiction where the Property is located that relfate 10 heakh, safety of environmenial proic viea.

NON-UNIFORM COVENANTS. Borrower and Lender Junther covenant and agree as follows:

21. Accelerntion; Remedics. Lender shall give notice 10 Borrower privr to acceleration fol owing Borrower’s
breach of any covenam or agreenmient in this Security lnstrument (but not prior o acceieration widz maragraph
17 unless applicable taw provides otherwise). The notice shall specify: () the default: () the action coquired to
cure the default; [c) a date, not fess than 30 days from the date the notice is given to Borrower, by which .he
default must be cured: and (d) that failure 10 cure the default on or before the date specified in the noticd vy
result in acceleration of the sums secured by this Sceurity instrumen®, fereclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righi to reinstate after acceleration and the
right 10 assert in the foreclosure proceeding the non-cxistence of a delault or any other defense of Horrower to
acceleration and foredosure. 1f the default is not cured on or before the date specifivd in the notice, Lender at its
option may require immediate pusment in fufl of 2l sums secured by this Security fnstrument without further
demand and may fereclose 1his Security [nstrument by judiciol procecding. Lender shal! be emitled 10 coliect all
expenses incurred in pursuing the remedies provided in this parsizraph 21, inchading. but not timited to,
reasonabie attorneys' foes and costs of title ovidence.

22_ Release. Upon payment of all sums secured by this Sceurity Insteument, Lender shail release this Seeurity
lastrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all night of homestead cxemption in the Propeny.

G s W T AT THISE
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CONDOMINIUM RIDER

THISCONDOMINIUM RIDER ismadethis 17tn dayof fFedruery. 1998 | andis
incorporated 1o and shall be deemcd to amend and suppicment the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument”; of the samc date given by the undersigned (the “Berrowet”) 1o secure

[4 L)

Borrower's Noteto  fqu:ly Yortgage (srperatsson. A Iliimers forporetton

(the "Lender”) of the same date and coveriag the Propenty described in ihe Sccurily Instrument and located
at:
TLOCRIVE Fil5.BLEFFALD BROVLD.IL £CGUES

|Property Addzcss)
The Property iniud_< 2 unit in, together with an undivided interest in the comsmon clements of, a
condominitm project KucwH as:

IONILLA 4R

VILLA VERDE {Name of Condomsnmm Project!

(the "Condomtinium Project”). ii 1%ic owners association of other entity which acts for the Condominium
Project (the “Gwners Association™) heids iitle to property for the benefit or use of its members or
sharcholders, the Property also includus Boscower's interest in the Owners Association and the usces,
proceeds and benefits of Borrower's interesy:

CONDOMINIUM COVENANTS.  In a¢d'tion 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant a7 apree as foliows:

A. Condominium Obligations. Borrower shalt p.ctorm all of Borrewer's obligations under the
Condominium Project’s Constituent Documents. The “Cursituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (v} 0v-izws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when dueali dues and assessments imposed
pursuant to the Constituent Bocuments.

B. Hazard Insurance. So long as the Owners Association mainta’ns, with a generally accepted
insurance carrier, 2 "master” or “blanket” policy on the Condominium Fraser: which is satisiactory to Lender
and which provides insurance coverage in the amounts, for the periods, anG zgrunst the hazards Lender
requires, including fire and hazards inciuded within the tenm “extended coversgs,” rlem:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender ol the
yearly premium installments for hazard insurance on the Propenty: and

(ii) Borrower’s obligation under Uniform Covenant S to maintain hazard insurar<c coverage on the
Propeny is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance procevds in licu of restoration or repair follo(ving 2 loss
10 the Property, whether to the unit or to common elements, any proceeds payable to Borrower are herevy
assigred and shail be paid to Lender for application to the sums secured by the Security fnstrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insute that
the Owners Association mintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or clatm for damages, direct or conscquential, payable
1o Borrower in connection with any condemnation or other 1aking of all or any pan of the Propenty, whether
of the unit vr of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender. Such procecds shall be applicd by Lender to the sums secured by the Security
Instrument as provided in Unitorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER~SINGLE FAMILYFXNMAFHLMC UNIFORM INSTRUMENT FORM 3140 990
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24, Riders to this Secvrity [nstrument. I€ one or more riders are executed by Borrower and recorded together
. with this Securyty Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall

* amend and supplement the covenants and agreements of this Security Instrument as if the fider(s) were a pant of this
Security Instrument. {Check applicable box(es)}

[ Adjustable Rate Rider (¥ Condominium Rider [%1--4 Family Rider

{1 Gradsated Payment Ridet [ Planned Ussit Develupment Rider ] Biweekly Payment Rider
(] Balloon Rider JRate Improvement Rider [JSecond Home Rider
Clother(s) {specity)

BY SIGNING BELOW, Borrower accepts and 2grecs (0 (e terms ang Covenais contained in this Security
instrument and inmyﬁdcds)cmdb)'ﬁomwudmdduim

Witnesses: .
2\ / U ) s
AfCHARD y ROMAN hanieatd
1 ')—N\Er 185.28.5111
m b e {Seail
7, Iw Rbwan .
Secusity Numbey 22354 -C£3;
— Seal) (Seaby
Dot E T
Sacial Securnity Number o e Social Security Numbes
—{Space Belyw T2 Lime For Ackupwiedgasent}
STATE OF ILLINOIS. \C o L\{; C N Coumyss
i A3 oGO Nt 3 Notard: Patic in and for said county and state do iereby cemtify

that RIC#ARD I RIVAK ang SUSAE ¥ ROuAN

personally knowr: to me 1o be the same person(s) whase aame(s) subscribei 1) the foregoing instrurnent, appeared
before me this day in person, and acknowledged that trey  signedand delivercd the $aid instrument a3
tnedr rmand-;oluntar_nct.fonlnmmdpmposmhag'gmfonh. () N

Given under my hand and official scal, this T davof \ {-“\‘r Y
! —
g
My Commission cxpires: L Ay . .
' :\_,-iL . “’“ﬂﬂll
. «
This |!l$l W‘IS Pr by: ‘ ",’,'1’o’l’c"f 'l"’ F) y l’l’l’ ” '.'l" 't:l'l’l ” ‘{:
o TIOGPTICIAL SEALT
o (i, ey X
N sprmgAnE e GOTFEED G
-« qirens B o= SUEE PR § :‘
- e 3V e --- e N
I e L s
1,0t :
“t’t’)"‘l')’l‘l‘o'tll""'o’i"'i‘l 2,70 {l
0
Yot
Ja
Y
P
"{:l
[
4
1Y
w2
[ ]
o
=4
=
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E. Lender's Prior Consent.  Borrewer shall not, except afer notice to Lender and with Lender’s prior
wriltep consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomintum Projet, except for abandonment or
termination required by law in the case of substantial destruction by tire or other casualty or ia the case of a
1aking by condemnation or eminent domain;

(ii) anv amendmeni 1o any provision of the Constituent Documents if the provision is for the

express benefit of Lender:
(i) termination of professional management and assumption of scif-management of the Owners

Association; or
(i¥) any action which would have the cffect of rendering \he public liability insurance coverage
mintaines Gy the Owaers Association uracceptabic (o Lender.

F. Rewcdivs. {f Borrower decs not pay condominium ducs and assessments when due, then Lender
may pay them. /ny amouns disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccures oy the Security Instrument. Unless Borrower ang Lender agree to other terms of
payment, these anaoraus shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, #pon notice from Lender to Borrower requesting payment.

BY SIGNING BELQY., Borrower accepts and agrees 1o the tenms and provisions contained m this
Condominium Rider.

(Seal)
-Bogrower

(Seal)
-Botrowet

Seal)
‘Borrower

{Seal)
- -Borrower

MULTISTATE CONDGMINIUM RIDER~SINGLE FAMILY~FSMATHLMC UNIFORM INSTRUMENT FORM 3140 990
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1-4 FAMILY RIDER

Assignment of Kents

THIS 1-4 FAMILY RIDER ismade this 1 7th  dayof Februery. 1998 Land is
incorporatzd into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Sccurity
Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) 10 secure
Borrower's Nolelo Equrty Yortgage Corperatign, A [llingis Corporation
. (the "Lender®)
of the same date and covering the Property described in the Security Instrument and located at:

3YTLLA YERDE DRIVE #LIS5.BUFFALD GROVE.IL 6J089
[Property Address)

1~ FAMICY COVENANTS.  In addition 0 the covenants and agreements made in the Security
Instrument, Borrower a7 Lender further covenant and agree as follows:

Ao ADDITIONAL P2GPERTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition 10 the
Property described sn the Security) insirumen, the following items are added to the Propenty description, and
shall also constitute the Propen; cuvered by the Security Instrument: building materials, appliances and
goods of every narure whatsoever noys on hereafter located in. en. or used, or inteaded to be usad in
connection with the Property, including, bui not limited 10, those for she purposes of supplying or distributing
heating, cooling, clectricity, gas, water, aic 2 light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, bat's wbs, water Reaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers. Jiyors, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached wiiiurs, cabinets, panclling and attached Noor coverings
now or hereafier attached 1o the Property, all of which, including replacements and additions thereto, shall
be deemed to be and remain a part of the Propenty cove ed by the Secusity Instrument. Al of the feregoing
together with the Property described in the Sccurity Instruraers (or the feaschold estate if the Security
Instrument is on a leaschold) are refersed to in this 13 Famuy Kider and the Security Insirument as the

*Property.” -

B. USE OF PROPERTY; COMPLIANCE WITH 1AW, Borrrwer shal not seek, agree (0 os eiake a
change in the use of the Propenty or s zoning classitication, unless Leider a7s agreed in writing (o the
change. Borrower shall comply with all laws, ordinances, regulations and sezairernenis of any governmenptal
body applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior 1o the Security {astrement to be perfected against the Propenty without Lender's prior writien
permission.

D. RENT LOSS INSURANCE. Botrower shal! maintain inscrance against rent loss i «iiion o the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deletal,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the furst
sentence i Uniform Covenant 6 concerning Borrower’s occupancy of the Property ts defeted. Al remaining
covenants and agreetems set forih in Uniform Covenant 6 shall cemain in effect.

G. ASSIGNMENT OF LEASES.  Upon Lender’s reguest. Borrower shali assign 1o Lender afl leases of
the Propenty and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender chall have the right to modify, extend or terminate the existing !cascs and 10 execute new leascs, in
Lender's sole discretion.  As used in this paragraph G, the word "lease” shall mean “subfeasc” if the Sccurity
{nstrumen 15 on a lcaschoid. .

MULTISTATE 14 FAMILY RIDER-FNMAFHLMC UNIFORM INSTRUMENT FORM 3i%v 9%
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1. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrowe:
absotutely and uncondstionaliy aesigns and transterss (o Lender all the rents and revenues ("Reris™) of the
Property, regardless of 10 whom the Rents of the Propenty arc pavable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that eack iceant of the Property shall pay the Rents 1o
Lender or Lender's agents. However, Borrower shall receive the Rents untif (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Leader has given notice 1o the
tenant(s) that the Rents are 1o be paid to Lender or Lender's agent.  This assignment of Rents constitutes an
absolute assignment and not an assignment for additional sceurity only.

If Lender gives notice of breach io Borrower: (i) all Remts received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only. 10 be applied to the sums secured by the Security Instrument; (i)
Lender sha': be entitled i0 collect and receive all of the Reats of the Property: (iit) Borrower agrees that cach
tenant of <he I'ropenty shall pay ali Rents due and unpaid 1o Lender or Lender’s agents upon Lender's written
demand (o the temant: (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's agent: 2,21 be applicd first to the costs of t2king control of and managing the Property and
collecting the Rems. ocluding, bt nor timited to, attormney s fees, receiver’s 1065, PIemiums 03 receiver's
bonds. repair and ma nicaance costs, insurance premiums, faxes, assessments and other charges on the
Property. and then 10 the sris secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receis er shall be liable 10 account for only those Rents actually received; and (vi) Lender
shall be entitied 10 have a receiver ~opointed (0 take possession of and manage the Property and collect the
Rents and profits derived from tie 2?7 openty without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not wufficient to cover the costs of taking contro} of ard managing the
Property and of collecting the Rents any fvad: expended by Lender for such purposes shall become
indebiedness of Borrower (o Lender secured ty the Security Instrument pursuant 10 Uniform Covenant 7.

Borrower represents and warrants that Borrov -+ has not cxeculed any prior assignment of the Rents and
has not and will not perform 2ny act that would prevep:-i.ender from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointed ricerver, shall not be required to enter upon, take
consro! of or maintain the Propenty before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so atany time when a default occurs. Aay
application of Rents shall not cure or waive any defaudt o7 invaiicars zny other right or remedy of Lender.
This assignment of Renis of the Propernty shall terminate when all the zums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default of dreach varl<r any note or agreement if
which Lender has an interest shal} be a breach under the Secenity [nstrument and Liader may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELO\Y, Borrower accepts and agrees to the terms and provisions ccatzirad in this 1-4
Famity Rider.

J g {Seal)
R1gn. . -Borrower

(Seal)

aan . f,a:.u -Borfower

{S¢ca})
-Borrower

- (Scal)
-Borsower
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