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(126691 mE 3, Fr “TAORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 13, 1938, between Klindl Houlberg. an unmarcied man, whose
address is 3312 N. Ravenswood. Chicago, IL 60657 ireferred (o below as "Granlor”); and COLE TAYLOR
BANK, whose address is 5501 W. 79th Street, Burbank, (L f0459 {referred o below as "Lender”).

GRANT OF MORTGAGE. For vsiuable consideralion, Granlur aortgages. warranls, and conveys lo Lender all
of Grantor's right, t:lle. and inlarest in ana to the following des ioed real property. logetner with all existing or
subsequently erecled or aflixed buildings, smprovements and fduccs: all easements, nights of way. and
appurienances; all water, water rights, walercourses and ditch righis ncluding stock in ubies with dich of
irrigat:on rights). and alt other rights. royalt:es. and gvofils relating to tha «:4> oroperty. including withou: hmitation
al minerals, oil, gas. geothermal and similar matters, focaled in Cook County, Slale of Hlinois (the “Real
Property™).
UNIT 4 TOGETHER WITH ITS UMDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
3312 NORTH RAVENSWOOD CONDOMINIUM AS DELINEATED AND DEFINCo ‘M. THE DECLARATION
RECORDED AS DOCUMENT NUMBER 96099225, AS AMENDED., IN THE SOUTMEAST 14 OF SECTION
18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MER!DIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 3312 N. Ravenswood, Chicago, IL 60657. The Real
Property tax idennfication number i 1d=idi21-018. 14-19-421-038-1004 . K/} ,b‘

Grantor presently assigns 1o Lender all of Granlor's right, title, and interest in and to alt feases of the Property and
all Rents from the Property. in addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Persona; Froperty and Renls.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings altnbutec 1o such lerms in the Uniform Commercial
Code. All references (o doliar amounts shail mean amounts in lawful money of the United States ol America.

Credit Agreemenl. The words “Credit Agreement™ mean the revolving line of credit agreement daied
February 13, 1998, between Lender and Grantor with & credit limit of $35,000.00. together with all renewals
of. extensions of. modifications ol refinancings of, consolidations of. and subslitutions for ihe Credit
Agreement. The interest rale under the Credit Agreement is a variable interest rate based upon an index.
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' The index currently is B.500% per annum. The interest rale 10 be applied to the outstanding account balaﬁce-

- shall be at a rate 0.500 percentage poinls above the index, subject however to the following maximum rate.

. Under no circumstances shall the interest rate be more than the lesser of 18.000% per annum of the maximum

rate aliowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness™ mean the indebledness described below in the

Existing Indebtedness section of this Morngage.

Granlor. The word "Grantor® means Klindt Houlberg. The Grantor is the morigagor under this Morgage.

Guaranfor. The word "Guarantor™ means and includes without limitation each and all of the. guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements™ means and includes without limitation all existing and future
improvemers, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements 2d other construction on the Real Property.

indebtedness. T'= word "Indebtedness” means all principal and interest payable under the Credit Agreement
‘and any amounts exponded or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce uiaations of Grantor under this Morigage, together with interest on such amounts as
provided in this Mongagr.. Specifically, without fimitation, this Mortgage secures a revolving line of credit
and shal! secure not oniy the_amount which Lender has presently advanced to Grantor under the Credit
Agreement, bul also any fubix amounts which Lender may advance to Grantor under the Credit
‘Agreement within twenty (20) yearr, nom the date of this Mortgage to the same extenl as if such future
advance were made as of the dals ¢ the execution of this Morigage. The revolving line of credit
‘obiigates Lendes tv make advances i« Granfor s0 long as Grantor complies with all the ferms of the
Credit Agreement and Related Documents -~ Such advances may be made, repaid, and remade from time
‘fo time, subject to the limitation that the total suistanding balance owing at any one time, not including
finance charges on such balance al a fixed or varishie rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any ¢'aounis expended or advanced as provided in this
parsgraph, shall not exceed the Credit Limit as provid2a in the Credit Agreement. It is the intenlion of
‘Grantor and Lender ihat this Mortgage secures the balanre outstanding under the Credit Agreement from
‘time fo time from zero up fo the Credit Limit as provided aoove =nd any intermediate balance. At no time
shail the principal amount of indebledness secured by the Nortgege, not including sums advanced fo
protect the securily of the Morlgage, exceed $70,000.00.

Lender. The word *Lender® means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

.Mortgage. The word "Mortgage® means this Mortgage between Grantor atd Lender, and includes without
limitation alt assignments and security interest provisions relating to the Personal Fropyny and Rents.

jPersonaI Property. The words "Personal Property® mean all equipment, fixtures, and other articles of
“personal property now or hereafter owned by Grantor, and now or heseafter anached 0. ¢ffixed 10 the Real
- Property; together with al! accessions, pars, and additions to, all replacements of, and all suus)itutions for, any
“of such property; and together with all proceeds (including without fimitation all insurance proceeds and
- refunds of premiums) from any sale or othes disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interesis and rights described above in the
- "Grant of Mortgage” section.
. Related Documents. The words "Related Documents™ mean and include without limitation all promissary
" noles, credil agreements, foan agreements. environmental agreements, guaranties., security agreements,
. mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
existing, executed in connection with the Indebtedness.
" Rents. The word "Rents" means all present and future rents, revenues, income, issues, royatties, profits, and
" other benefits derived from the Property. :
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£7 THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
., PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS iNTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
*; SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
- AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
7 SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

" PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Granlor shall pay to Lender alf
amounts secured by this Mortgage as they become due, and shall strictly pérform all of Grantor's obligations

under this Morlgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Granior's possessicn and use of
the Property shall be governed by the lolicwing provisicns:

Pogsgessior, and Use. tUnti) in defauit, Grantor may remain in possession and control of and operate and
manage the Preperty and collect the Rents from the FProperty.

Duty to Maintaii. Grantor shalf maintain the Praperty in tenantable condition and prompily perform all repairs,
replacements, and (naintenance necessary 10 preserve its value.

Hazardous Subslances. The terms "hazardous waste.® "hazardous substance.® “disposal.” “release.” and
“threatened release,” 7s used in this Morigage. shall have the same meanings as set forth in the
Comprehensive Environrenial Response, Compensation. and Liability Act o! 1980, as amended. 42 u.scC.
Secticn 9601. e seq. ("CE2{LA"), the Superfund Amendments and Reauthorization Act of 1986. Pub. L. No.
99-499 ("SARA"). the Hazardous Materials Transportalicn Act, 49 U.S.C. Section 1801, el seq.. the Resource
Conservation and Recovery Act 42 U.S.C. Section 6901. el .. or other applicable state or Federal laws,
rules, of regulalions adopted pursuari-to any of the foregoing. The terms “hazardeus waste® and "hazardous
substance” shall also include. witha st ficnitalion. petroteum and petrofeum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: (@) During the period of Grantor's ownership
of the Property. there has been no use. feneration, manulacture, storage. treatment. disposal, release or
threatened release of any hazardous wast2 o/ substance by any person on, under. about or from the Propeny:
(b} Grantor has no knowledge of. or reason i3 believe thal there has been, excepl as previously disclosed 1o
and acknowtedged by Lender in writing. (i) any-use, generation, manutacture, storage. trealment. disposal,
release. or threatened relezse of any hazardous wasle or substance on. under. about or from the Propertl_by
any prior owrers or occupants of ihe Prope:g of -{; any actual or threatened litigation or claims of any kind
by any person relating 1o such matters: a {c) Excapt as previously disclosed to and acknowledged by
Lender in writing. £} neither Granicf nor any (enant, can actor. agent of other authorized user of the Propeny
shall use, generale, manufacture, store, lreal. dispose ¢i, of release any hazardous waste or substance on,
under, about or from the Property and (i) any such arlwvily shall be conducted in comphance with all
applicable federal, state, and local laws, regulations and orcinances, including without limitation those laws.
requlations. and ordinances described above. Grantor aulnorizes l.ender and its agents o enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropfiale (G
determine compliance of the Property with this section of the Mw143%e.  Any inspections or tesls mace by
Lender shall oe for Lender's purposes only and shall not be construed tn create any responsibdity or kiability
on the part of Lender (o Grantor of (o any other person. The representzaons and warranties contamned hereiy
are based on Grantor’s due diligence in investigating the Propernty la huzardous waste and hazardous
substances. Grantor hereby (a) releases and wawves any future claims qyainst Lender for indemaity of
contribution in the event Grantor becomes liable for cleanup or other coslz under any such laws, and ()
agrees (0 indemmily and hold harmiess Lender against any and all claims. losses. habdities, damages.
penalties. and expenses which Lender may direclly of indirectly sustain of sufter resalting (rom a breach of
this saction of the Mongage or as & consequence of any use, genefanon, manu’ac.ure. storage, disposal
release or threatened release occurfing pnor 1o Granlor's ownership of interest in the Pirperty. whether of not
the same was of should have been known 1o Grantor. The provisions ol this secuon of the Mongage.
including the tion t¢ indemnily, shall sufvive the payment of the Indebtedness and (v, satisiaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition of any nterest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct Of permil any nuisance nof conumil. permit. of suffer any
strippsng of or waste en or 16 the Property of any portion of the Property.  Without limiting the generality of the
foregoing. Grantor will not remove, of quam 16 any Giher panty the ght 10 remove, any umber. minerals
{including ol and gas), soil, gravel of rock products without the prior written consent of Lencer.

Removal of Improvements. Grantor shall not demolish or remove any Improvements om the Real Property
without the prior wntten consent of Lender. As a condition [0 the removal of any Improvements. Lender m_a%
require Gramior 1o make arangemenls sausiaclory 10 Lender 10 replace such Improvements wit
Improvements of at least equal value.

Lender’s Ri?hl lo Enler. Lender and ils agents and representatives may enter upon ihe Real Pr y at ail
reasonable {imes to attend to Lender's wmierests and 0 inspect the Propedty for purposes © Granlor's
caompliance with the terms and condiions of ihis Mortgage.

Compliance with Governmenta! Re?uiremenls. Grantor shall promptiy comply with all laws. ordinances, and
] tions, now o¢ hereafter in eftfeci. of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may conlest in good fath any such law. ordinance. or regulaiion and withhold compliance

dur eeding. inCluding a iate appeals. so as Grantor has noufied Lender in wnling priof 0 .
doi:gg ::y agcr!ogo long as, in Lemfe‘:{gp‘so!e opinion, Lelﬁngrgs interests in the Propesty are not jesgardized.
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- 'Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
-protect Lender’s interest. - . _

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
‘other acts, in addition to those acls set forth above in this section, which from the character and use of the
‘Property are reasonably necessary 1o protect and preserve the Property.

_ . DUE ON SALE - CONSENT BY LENDER. Lender may, al iis option, declare immediately due and payable all
. sums secured by this Morigage upon the sale or transfer, without the Lender's prior writien consent, of all or any
~part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real

: Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or

- involuntary; whether by outright sale, deed, instaliment sale contraci, land contract, contract for deed, leasehold
" interest with a tarm greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any

beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance

of Real Propert interest. If any Grantor is a corporation, partnership or limited liability company, transier also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability comnany interests, as the case .nay be, of Grantor. However, this option shall not be exercised

by Lender if such exe:cise is prohibited by federal faw or by illinois {aw. C

5 a%)éEgg g%ND LIENS. Tre pllowing provisions relating to the taxes and liens on the Property are a part of this

' Payment. Grantor shall 07y when due (and in all events priof to delinquency) all taxes, payroll taxes, special
taxes, assessments, waler ch2;ges and sewer service charges levied against or on account of the Property,
and shall pay when due all ¢12%n5 for work done on or for services rendered or materiat furnished to the

Property. Grantor shall maintair, the Property free of all liens having priority over or equal to the interest of

Lender under this Morigage, excer( for the lien of 1axes and assessments not due, excepi for the Existing
Indebtedness refefred to below, and oxcont as otherwise provided in the following paragraph. -

mt To Contest. Grantor may withhoi2 zavment of any 1ax, assessment, or cfaim in connection with a good

dispute over the obligation to pay, so o7 as Lender’s interest in the Property is not geo ) e::iizege.s ia I_i'en
e lien arises or, if a

arises or is filed as a result of nonpayment, iarantor shall within fifteen (15) days after 1 : é

lien is filed, within fifteen (15) days after Grantor a2 notice of the filing, secure the discharge of the kien, of if

requested by Lender, deposit with Lender cash ur a sufficient corporate surety bond or olher security

satisfactory 10 Lender in an amount sufficient to aiscnarge the her;é)lus any costs and attorneys’ fees or other
er

charges that could accrue as a result of a foreclasuip of sale u the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisfy any adveiss iudgment before enforcement _agams_t the Property.
Grantor_shall name Lender as an additional obligee vucer any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish-io Lerder satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate govern nental official 10 deliver 10 Lender at any time
a written statement of the taxes and assessments against the Propomy.

Nolice of Construction. Grantor shall notify Lender at least fifieen (!5} clays before any work is commenced,
any services are furnished, or any materials are supplied to the Propenty. it any mechanic’s lien
lien, or other lien could be asserled on account of the work, services, Or nialerials. Grantor w:[l upon request -
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the ¢ost
" of such improvements. _ .
alggPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Pioperty are a pan of this
gage.

.~ Maintenance of Insurance. Grantor shall procure and maintain policies of fire insuiance with standard
extended covera%ﬁ endorsements on a replacement basis for the full insurable. value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mongagee clause in favor of Lender. Policies shall be written b such insurance companies
and in such form as may be reasonably accepiable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writien notice 1o Lender and not contaum‘r:g any disclaimer of the insurer's
liability for failure to glwe such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defaull of Grantor or any
other person. Shoukd the Real Propenz at any time become focated in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and 1o maintam
such insurance for the term cf the loan.

Application of Proceeds. Grantor shall promdmly no‘lviifr Lender of any loss or damage 1o the leenge' Lender
may make proof of loss i Grantor fails 10 do so within fifteen (15‘ days of the casualty. ether or not
Lender's security is impaired, Lender may, al its election, apply the proceeds 1o the reduction of the
indebledness, payment of any lien affecting the Property, of the restoration and repair of the Property. if
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair of replace the damg?ed or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration il
Grantor is not in default hereundes. Any proceeds which have not been disbursed within 180 days after their
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i
1 receipt and which Lender has nol commitied 1o the repair or restoration of the Property shall be used first 1o

pay any amcunt owing to Lender under his Mongage. then to prepay acciued interest. and the remainder, if
any. shall be applied 1o the piincipal balance of the Indebledness. If Lender holds any proceeds atier

.

b Payment in full of the Indebledness. such proceeds shai be paid to Grantor.

il Unexpired Insurance at Sale. Any unexpired insurance shail inure 10 the beneft of. and pass 1o, the
purchaser of the Property covered by this Mongage at an lrustee’s sale or other sale held under the
e pravisions of this Morigage. or at any lareclosure sale of such roperty.

2 Compliance with Existin’g Indebledness. Ouring the period in which any Existing Indebtedness described
i below is in eltect, compliance wilh the insurance provisions contained in the instrument eviaencing such

Existing Indebtedness shall constilute compliance with the insurance IOVISIONS under this Morigage. to the
extent compliance with the terms of this Mortgage would constitute a uplicaticn of insurance requirement. If
any proceeds from the insurance become payable on logs, the provisions in this Mor age for division of
praceeds shali apply only to that portion of the proceeds nct payabie (0 the h er of the Existing

EXPENDITURES BY LENDER. f Grantor fails 1o comply with any provision of (his Mongage, includin any
obligation 10 maintain Existing Indebtedness in good standing as required below, of it aréy action or roc'=ed‘, ing is
commenced (na! would matenally affect Lender's inlerests in the Propenty. Lender on Grantor's behalf may, but
shall not be raguired to, 1ake any action that Lender deems appropriate. Any amount thal Lender expends in so
doing will bear intares: a1 the rate provided for in the Credit Agreement from the date ncucred or paid by Lender (o

" the date of regarmeq Uy Grantor. All such éxpenses, at Lencer's option. will (aR be ﬂayablg on demand, (b) be
added te the ba ance v’ e credit line and be apporlioned among and be payable with any instaliment payments
to become due during eithe, 1) the term of any applicable insurance palicy or~ (i) the remammg term of the' Credi
Agreement. or (c) be trearso as a balloen payment which will be oue and payable at the redit Agreement’s
Malurity. This A ongage alscwill secyre payment of these amounts. The nghts peovided for in this paragraph
shall be in addition 0 any cther r'aints or any remedies 10 which Lender May be enlitled on account of the defauft.
Any such action by Lender shall nc( e construed as cunng the default so as to bar Lender from any remedy that
it otherwise would have had.

P\:{ARRAMTY; DEFENSE OF TITLE. Tha tollowing provisions relaling to ownership ¢f the Property are a part of this
origage.

Tile. Grantor warrants that: (a) Grantor nalds good and marketable litle of record to the Progerty in lee
simple. free and clear of all liens and encuriirances other than those set orth in the Real Property description
or i1 the Existing Indebtedness Section below o in any litie insurarce policy. title report, or linal titie opinion
1ssued in favor of. ang accepted by, Lender in conneclion with this Mortgage. and {0} Grantor has the fulj
right. power, and authority to execute and deliver iris Mongage 10 Lender.

Defense of Title. Subject to the exception in the paiaciaoh above, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims of af p2sons.  1n the event any aclion of proceedi ’g is
commenced that questions Grantor's ttle or the interest of r.nder under this Morigage. Grantor shall ge end
the action ai Granlor's expense. Grantor may be the nomin2:-party in such ooceeding. but Lender shall be
entitied to participate in the proceeding and 10 be represented ie tn2 proceading Dy counsel of Lender's own
choice. and Grantor wikl deliver, or cause 1o be defivered, (o Lender sach instruments as Lender may request
from time (o time t0 permit Such participation.

Compliance With Laws. Granlor warrants that the Property and Grantyr's use of the Property complies with

all existing applicable jaws, ordinances, and regulations of governmental Zuingrities,

EXISTING INDESTEDNESS._ The ftollowing provisions coacerning existing indebtedness {the “Existing
- Indebtedness™) are a part of this Mortgage,

Exisling Lien. The tien of this Mongage securing the Indebledness may be secordary and inferior to an
2xsting lien.  Grantor expressly covenanis and agrees to pay, of see to the s2yinent of the Existing
Indebtedness and tg prevent any default on such indebledness, any default under the £suuments evidencing
such indettedness. or any delault under any security documents for such indebledness.

No Modification. Granior shall not enter into any agreement with the holder of any morngage, deed of trust, or
cther security agreement which has priority over this Mortgage by which that 3 reement 1s modified, amended,
extended, or renewed without the prior written consen of Lender. Grantor shall ngither requeasl nor accepy
any luture advances uynder any such securily agreement without the prior written consent of Lender.

CONDEMNATION, The {ollowing provisions relating to condemnation of the Property are a Part of this Mortgage.

Application of Net Proceeds. If ail or any part of the Property is condemned by eminent domain proceedings
or Dy any proceeding or purchase in lieu of condemnation. Lender may al its election require thal all or any
Bonron of the netl proceeds of the award be applied to he Indebledness or the repaw or restoration of the

roperty. The net proceeds of the awarg shall mean the award after payment of all reasonable COSIS,
expenses, and atiorneys' fees Incurred by Lender in connection with the condemnation.

Proceedings. it any proceeding in condemnation is filed. Grantor shal) prompliy notify t ender in wriling, ang
Grantor shall promplly take such steps as may be necessary o defend the action and oblain the award.
Grantor may be the nominal party in such proceeding, Lut Lender shall be enlitled 1o participate in the
proceeding and 1o be represented in he proceeding by counsel of ils own choice, and Grantor will deliver or
cause io' ve delivered to Lender such instruments as may be requested Dy it from time to time 10 permit such
panicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating (o governmentaj taxes. fees and charges are a part of this Mortgage:
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- . Current Taxes, Fees and Charg‘(es. U recwes! by Lender, Granior shall execute such documents in
" addition to this Mortgage and take whatever other acfion is requested by Lender to perfect and continue
- Lender’s lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as described below, logether
. with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
- taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. .

‘ Taxes. The tollowinP shall constitule taxes 10 which this section applies: (a) a ific tax upon this type of
: Moﬂgage or upon all or aergv part of the Indebtedness secured by this Mong:ge; ) a specific tax on Grantor
" which Grantor is authorized or required 10 deduct from payments on the Indebledness secured by this of
-Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
. Agreement; and éd) a specific 1ax on ali or any portion of the Indebtedness or on payments of principal and
_ inferest made by Grantor,
© Subsequent Taxes. |f any lax to which this section_applies is enacted subsequent 10 the date of this
. Mortgage, this event shail have the same effect as an Event of Default {as defined below), and Lender may
exercise any or ail of its available remedies for an Event of Default as provided below unless Grantor either
i_q) pays thetax before it becomes delinquent, or (b) contests the 1ax as Brovuded above in the Taxes and
t uel?s %ectfon :.nd deposils with Lender cash or a sufficient corporate surety bond or other security satisfactory
- 1o Lender. :
SECURITY AGREEMP.MT; FINANCING STATEMENTS. The following provisions relating 10 this Mortgage as a
security agreement ar:: a part of this Mortgage.
Security Agreement his instrument shall constitute a security agreement to the extent any of the Property
- constitutes fixiures or oine: personal property, and Lender shall have all of the rights of a secured party under
- the Uniform Commercial cJde as amended from time to time.
- Security Interest. Upon request by Lender, Grantor shalt execute financing statements and take whalever
. other action is requested by Lzn<2r to pedect and continue Lender's security interest in the Rents and
* Personal Property. In addition o recording this Morigage in the real property records, Lender may, at any
~ ' time and without further authorizatio1 from Grantor, file executed counterparts, copies or reproductions of this
- Mortgage as a financing statement. Grantor shall reimburse l.ender for all expenses incurred in perfecting or
continuing this security interest. Upon de'ault, Grantor shall assemble the Personal Propenﬁr in & manner and
at a place reasonably convenient 10 Grautur and Lender and make it available to Lender with
after receipt of written demand from Lender.
Addresses. The mailing addresses of Granior Zchtor) and Lender (secured party), from which information
~concerning the security interest granted by this ‘origage may be obtained (each as required by the Uniform
. Commercial Code), are as slated on the first page of s Morgage. -

- FURTHER ASSURANCES; ATTORNEY-IN-FACT. The icitowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to lime, upun request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, execuled or delivered. ' Lender of 10 Lender’s designee, and when
requesied by Lender, cause to be filed, recorded, refiled, o rerecoided, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any 2nd all such morgages, deeds of trust,
security deeds, Securtty %greemenls. financing statements, continuzinn statements, instruments of further
an

assurance, certificates, other dogcuments as may, in the sole opinion of Lender, be nec or desirable

in order to effectuate, complete, perfect, continue, or preserve (a) the ohuipations of Grantor under the Credit

' Agreement, this Morigage, and the Related Documents, and (b} the lens &wu s2curity interests crealed by this

- - Monigage on the Property, whether now owned or hereafter acquired by Granie:, Unless prohibited by law or

* agreed 1o the contrary by Lender in wriling, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred {0 in this paragraph.

: Attorner—in—Fac_t. If Grantor fails to do any of the things referred 10 in the preceoing ,3:agraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purioses, Grantor hereby
irrevocably appoints Lender as Grantor’'s attorney-in-fact for the purpose of making, eaecuting, delivering,

_filing, recording, and doing all other things as may be necessary or desirable, in Lencer's soie opinion. 10
accomplish the matters referred to in the preceding paragraphi.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, ard
otherwise performs all the obligations imposed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Propenty. Grantor will pay,
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. i,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remil the amount of thal payment (a) to Grantor's trustee in
bankruplcy or to @ng similar J)erson under anY federal or state bankrupicy law or law for the relief of debtors, (b}
by reason of any judgment, decree or order of any court of administrative body having jurisdiction over Lender or
any of Lender's propenty, or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without imitation Grantor), the Indebtedness shail be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 1o be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or aa;eement'
evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered 10 the same
exient as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Morgage.

- DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresemation at any time in connection
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with the credit line account. This can include, ‘or example, a false statement about Grantor's income, assets.
sabililies, or any other aspects of Grantoc's financial condition. (b} Granior does not meet the g’an terms of
the cradil line account. t(ﬁ‘aﬁrantm s action or inachien adversely alfects the collaterat Ics the credii ine account or
Lender's righis in the collateral. This can include, for example, failure to maintan required msurance, wasie of
destructive use of the Uwelling. failure [0 pay laxes. death of all persons fiable on the accoun:. ransler of litle of
sale of the dwelling. creaton of a ken on the dwelling without Lender's permission, foreciosure by the holder of
another en, or the use ¢! funds or the dwelling lor prohibied purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time theseafter,
Lender, al s OPliON, may exescise ady one of more of the ‘ollowing rights and remedies. in addiion to any other
rights or remedies proviied by law:
Accelerale Indebledness. Lender shall have the right at its ophion without not'ce 1o Grantor 1o declare the
m;g; ;dn(:gbg;nm wmedialaly due and payable, inciuding any prepayment penalty whwch Granior would be
UCC Remediss. With respect (o all or any part of the Pessonal Property, Lender shall have all the rights and
remedies of 4 vecwed party under the Undorm Commercial Code.

Collect Rents. ‘Lender shall have the right. without noiice to Grantor. [0 lake possession of ine Property and
coliect the Ren's, mdodmgi amounts past due and unpaid. and apoly the net pioceeds. over and above
Lender’s costs. ag7inst the Indebtedness. In furtherance of this nght. Lender may requie any tenamt or other
user ¢f the Propcriv 15.make payments Of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granfor &revocably designales Lender as Grantor's atlorney-in-fact to endcese instiuments
1eceived in paymert treredl in the name of Grantor and 1o negoliate the same and collect the proceeds.
Payments by tenants or ¢th2r users to Lender in response to LenCer's demand shali satisfy the obiligations for
which the payments are ;sade_whether of nOt any proger grounds lor the demand existed. Lender may
exercise ils nghls under this subf asagraph either in person, by agent. or through a recerver.

Mortgagee in Possession. Lencer shall have the right 1o be placed as morigagee in possession of to have a
recaiver appointed to take possessica oi all or any part of the Property. with the power 1o protect and preserve
the Property. 10 operate the Property. r¥eceding foreclosure or sale, and to collect the Rents trom the Property
and apply the preceeds, over and aoo/e (e cost of the receivership. against Ihe Indabtedness. The
morigagee in sion or receiver miy serve withowt bond +f permitted iaw. lender’s rigm 10 the
appomntment of & receiver shall exist wiriner o not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquatly a person (rom serang as a
receivey.

J#di;,:ial Foreciosure. Lender may oblain a judicia: axcree foreclosing Grantoi™s interest in all or any pan of
the Property.

Deficiency Judgment. !f permutied by applicable law.“Linder may obtain a iuvggmem lor any deficiency
semaining in the Indebledness due to Lender after apgiicatic: of all amounis received irom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remevies, provided in this Mortgage or the Credit
Agreement or available at law or in equily.

Sale of the Property. To the extenl permitted by applicable law. G antor hereby waives any and ail right 1o
nave the property marshalled. In exercising its rights and remedies. Lender shall be free 1o sell all or any pan
of the Property together or separately. in one sale or by separate sales. .z.«Cer shail be enlitled lo bid at any
public sale on’all or any pontion of the Property.

Nolice of Sale. Lender shall give Granlor reasonable notice of the time and placg of any public sale of the
Personal Property or of the time after which anr privale sale &7 other intended disposition of the Personal
Property is 10 be made. Reasonabie notice shall mean nolice given at least ten {i0; d3ys before the lime of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of Lis Mortgage shall not
conslitule a waiver of or prejudice the |E)aﬂJ's rights otherwise 1o demand Sstrict comFﬁanca vith that provision
or any othet prowision. Election by Lender 1o pursue any remedy shall not exclude pursuil of any other
remedy. and an election (¢ make expenditures of take action 10 perform an obligation of Grantor under his
Morntgage after failure of Grantor to perform shall not atfect Lender’s right to declare a Gefault and exercise ils
remedies under this Mortgage:.

Attorneys’ Fees; Expenses. Il Lender institutes any suit or action 10 enforce any of the terms of this

Mortgage. Lender shail be entilled to recover such sum as the cournt may adiudge reasonabie as atlorneys’
lees at trial and on any appeai. Whether or not any Court action is involved. all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection ol its iaterest o the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untif repaid at the rate provided for in the Credit Agreement. Expenses covered

Ey this paragraph include. without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuil. including attorneys” fees fo:
bankruptcy proceedings émc!udmg efforts to maodify or vacate 2ny automatlic slay ¢7 injunction). appeals and
any anticipated post-judgment collection services, the cost of seasching records, obtaining utle repens
(nncfudrgg foreciosure reports). surveyors™ reponts, and appraisai fees. and title insurance. to the extent
ermitted by apphicable law. Grantor also will pay any court costs. in addition o all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any nolice of sale to Grantor, shall be in writing. may be sent by telefacsimile (uniess
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olherwise required by law), and shall be effective when acwgg{ delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, centified or registered mail, i‘tposla e prepaid, direcled 1o the addresses shown near the beginninp of this
Morngage. Any ‘may change its address for notices under this Morngage by giving formal written notice 10 the
othes parlies, speci ngdthat the purpose 0f the notice is to change the party's address. Ail copies of nofices of
foreciosure from the holder of any lien which has priority over this Morigage shail be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at alt
times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply it the Real Property has been submitted 10 unit
ownership faw or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender 10 vote in ils discretion on any
_ matter that may come before the association of unit owners. Lender shail have the right 10 exercise this l‘vaesr
of altorney only after default by Granlor; however, Lender may decline to exercise this power as it sees fil.

Insurance. The insurance as required above may be carried by the association of unil owners on Grantor's
behall, and *he proceeds of such insurance may be paid to the association of unit owners for the g.;rpose of
[%nng oo reconstructing the Property. It not so used by the association, such proceeds shall be paid lo
er.

Compliance with Regulalions of Association. Grantor shall perform ail of the obligations imposed on Grantor
by the declaratior; sibmitting the Real Property to unit ownership, by the bylaws of the association of uni
owners, or by any r.es or regulations thereunder. if Grantor's interest in the Real Ptoper(t,\,- is a feasehoid
interest and such prope:iy has been submitted to unit ownership, Grantor shall perform all of the obligations
: imposed on Grantor by the 'ease of the Real Property from its owner. :

. MISCELLANEOQUS PROVISIO!S. The following miscellanepus provisions are a part of this Mortpage: '
Amendments. This Mortgage, t~o-:iher with any Related Documents, constitules the entire understanding and
agreement of the parties as 10 the matters set forth in this Morigage. No afleration of or amendment 10 this

ongage shall be effective unless rivei in writing and signed by the parly or parties sought to be charged or
bound by the alteration or amendment.

Appiicable Law. This Mortgage has orer delivered to Lender and accepled by Lender in the State of
ilinols. This Morigage shall be governed =y and construed in accordance with the laws of the Stale of

Hiinols,

Caption Headings. Caption headings in this Murtoage are for convenience purposes only and are not to be

used 1c interpret or define the provisions of this Moitouge.

Merger. There shall be no merger of the interest or es'alc created by this Mortgage with any other interest or
- estale in the Property at any time held by or for the Lere™ of Lender in any capacity, without the written

consent of Lender. :

Severability. | a court of competent jurisdiction finds any provision of this Morgage 10 be invalid or

unenforceable as to any person or circumstance, such finding shi2li not render that provision invalid or

unenforceable as to any olher persons or circumstances. If feasib'e. any such offending provision shall be
-deemed 10 be modified to be within the limits of enforceability or veadhly; however, if the olfending provision

cannot be so modified, it shall be stricken and all other provisions of ihis Miortgage in all other respects shall

remain valid and enforceabie. :

Successors and Assigns. Subject to the limitations stated in this Mongage an transter of Grantor's interest,

this Morigage shall be binding upon and inure 1o the benefit of the parties, 1neir-successors and assigns. ' H
-ownership of the Property becomes vested in a person other than Grantor, Lencer, without notice 1o Grantor,

may deal with. Granlor's successors with _reference to this Morgage and the lnacbtedness by way of

forbearance or extension without releasing Grantor {from the obligations of this Morig=0~ or liability under the

Indebtedness. ,.

Time Is of the Essence. Time is of the essence in the performance of this Morngage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed 10 have waived any rights under this Morlgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
parnt of Lender in exercisin _an& right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo, l(eage shall not constitule a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's ng“us or any of
Grantor’s obhglauons asto ang future transactions. Whenever consent by Lender is required in this Morigage.
the granting of such consent by Lender in any instance shall nol conslitute continuving consent to subsequent

instances where such consent s required.

USE AND ZONING. Grantor shall not seek, agree 10 or make any change in the use of the Property or its zoning
classification unless Lender has agreed to the change in writing.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TOQ ITS TERMS.

GRANTOR:

At kel s

“Klindt Houlberg ”

INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ [ {ljaer 7 = )

)ss
Jk -
counry of_(go , 3 uwmw&
On this day before me. the undersigned iiciaty Public. personaily appearad Klindt Houlbefg.\lo e known 10 be

the individual described in and who execut0 the Mortgage, and acknowledged that he or she signed the
Morigage as his or her free and voluntary act an’ 2oed, for the uses and PurPOSES thersin mentones.

Given under my hand and officiel seat this |7 14 sayot __February 1995,

8y o v /t_f.u.;./a;,/ Hesiding at
Nolary Public in and for the State of __ L /11454 5

My commission expires
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